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~ujarat Natural 
Resources Limited 

To, 

Department of Corporate Services, 

BSE Limited 

Ground Floor, P. J. Towers, 

Dalal Street, 

Mumbai -:- 400 001 

Security ID: GNRL 

Dear Sir/ M adam, 

Security Code: 513536 

Sub: Outcome of Board Meeting 

29th January, 2024 

This is to inform you that the Board of Directors of the Company in it s meet ing held today i.e. on Monday, 

29t" January, 2024 from I :OO fM. to I :ao P.M. at the Registered Office of the Company inter alia, has 

considered and approved t he Consolidat ed & Standalone Unaudited Financial Results for the Quarter and 

Nine Mont hs ended 31'1 December, 2023 along with Limited Review report thereon as per Regulation 33 

of Securities and Exchange Board of India (Listing Obl igations and Disclosure Requirements) Regulations, 

2015. 

You are requested to t ake the same on your record. 

Thanking You. 

Yours Faithfully, 

For Gujarat Natural Resources Limited 

/!_/\f)_{i,v.' A. / jftuf, 
Shalin A. Shah 
Managing Director 
DIN: 00297447 

906-910, 91h Floor, ANAM-1, Nr. Parimal Garden, Ellisbridge, Ahmedabad - 380 006, Gujarat , India 

Phone: 079 35219058 • Web: www.gnrl.in • Email: info@gnrl.in 

CIN: L27100GJ1991PLC016158 



GMCA&Co. 
h~lrkrcd A~L'Ot1nta11ts 

UDIN: 2410SS94BJZYYZ1593 
hnkpl'tHknt ·\uditor's Rl'vi ,, . n ' . ' ' , . . · ' l'' ~l'pot t on ~tnmlnlom' l nmulllcd Qnnrtcrlv l•in:rnct:tl lksnlls nml 
\ l'~H· to lhtt.' Rt'sulrs of th' · l' · · · 
• • • , • ~ •• t: ompnn~ · nrsu:rnt to tin' Rl'gnlntitrn JJ ot the SEHi (Listinl,! Ohligntwns 
.rnd l>tsdo~m'l' Rt'qntt'l'lllt'nts) Rt'gnlntions. 20 tS (ns llllll'lltkd) 

T"" 
The "o,'trd c f in.~ton.-. 
Guj~m1t Nntuml Rcsmn-ces Limih'<l 

I. \\'t' hnv' n:-vkw ~i the ~h'L'<.: mp:mying Statement nr unnuditc.:d stn11dnlo11c fi11 n11cinl results or n1jarnt 
Nntuml Res Ul'l:'CS Limitt'<.i for the qumt\~r ended .i I Del..'cmbcr _()_] ("th, Stntcmcnt") nnd yc:ir to dntc il·om 
0 I ApriLCL3 to ~~ l -.-ccmbcr._O~"("thc Statement") nttndtc i herewith being submitted by the compnny 
pursu:mt to the requirement$ l f Regulation 3.i of the SEOl(Listing Obligntions nnd Di~c l osurc 
Requin:-mcnts Rcgul:ni ns._O 15. ns nmende i (the "Listing Rcgulntions"). 

-·This tnrement. which is the resp nsibility of the Compnn) 's mnnngcmcnt nnd npproved by the Board or 
Direct !'$. hns been prepared in accordance with the recognition and mcnsurement principles laid down in 
Indian Accounting Standard 34 "Interim Finan ·int Rep rting'. - ("Ind AS ..>4"). prescribed under Section 133 
fthe Companies Act. -01 ::' . and ther ac ounting principles generally accepted in India and in compliance 

\Yi th Regulntion _,3 f the Listing Regulations. Our responsibility is to issue a report on the Statement based 
on our reYiew' 

3. \\ e conducted our re\ ie\\ of the Stntement in accordance with the Standnrd on Review Engagements 
(SRE) _410 "Review of Interim Finnncial lnformntion Performed by the Independent Auditor of the Entit_ ,' 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurnnce ns to whether the Statement is free of material misstatement. A 
review is limited primarily to inquiries of company personnel and an analytical procedure applied to 
financial data and thus provides less assurance than an audit. We have not performed an audit and 
according!). \\ e do not express an audit opinion 

4. Based on our review conducted as above, nothing hns come to our attention that causes us to bdieve that 
the accompanying Statement, prepared in accordance with applicable accounting standards and other 
recognized accounting practices and policies has not disclosed the information required to be disclosed in 
tem1s of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations _Q l5 
includinu th; manner in which it is to be disclosed, or that it contains nny material misstntement. ::-

Place: Ahmedabad 
Date: 29th January,2024 

l· or. G !VI C A & 0. 
Chmtered Accountnnts 
FRN: 109850\V 

Pmtner 
Membership No: I 08894 

Addrass • 101 Parishram 5-B Rash mi Society, Nr. LG Showroom, Mithakhali Six Roads, Navrangpura, Ahme daba? - 3B000
9 

~ · ' ' ' · · · · ~ ww gmca.co.rn '2 079·40037372 CBI amin@gmca.co.rn CBI mrtt@gmca.co.rn CBI staff@gmca.co.rn w · 



GUJARAT NATURAL RESOURCES LIMITED 
Read. Ofice 906-910 ,9th Floor, Anam-1 Nr. Parimal Garden, Ellisbridoe , Ahmedabad. -380006. 

CIN : l27100GJ1991PLC016158 
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31 , 2023 

IRs. in Lakhs except per share dafal 

Quarter Ended Nine Month Ended Year Ended 
Particulars 31/1212023 30/0912023 31/1212022 31/1212023 31/1212022 31/03/2023 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
1 Inco me from Ooerations 

al Revenue from ooerations 0.00 0.00 0.00 0.00 0.00 33.01 
bl Other Income 26.74 30.50 5.50 57.24 6.00 37.99 

Total Income 26.74 30.50 5.50 57.24 6.00 71.00 
2 Exoenses 

a) Cost of Materials consumed 0.00 0.00 0.00 0.00 0.00 0.00 
b) Purchase of stock-in-trade 0.00 0.00 0.00 0.00 0.00 0.00 

(c) lnc1ease/Oecrease in inventories of FG, WIP and stock-in-
trade 0.00 0.00 0.00 0.00 0.00 0.00 
d) Employee benefits expense 10.20 9.05 9.72 28.09 26.34 35.25 

te) Finance Cost 57.65 56. 19 12.21 113.84 12.21 63.12 
(f) Deorec1at1on and amortisation exoense 0.00 0.00 -0.03 0.00 0.11 0.11 

l (g) Other expenses 76.76 332.92 1.23 415.56 7.94 14.38 
Total Expenses 144.61 398.16 23.13 557.49 46.60 112.87 

3 Profitlllossl before exceotional items and tax 11-2\ -117.87 -367.66 -17.63 -500.25 -40.60 -41.87 
4 Exceohonal Items 0.00 0.00 0.00 0.00 0.00 0 00 
5 Profit/(Lossl before tax 13-4\ -117.87 -367.66 -17.63 -500.25 -40.60 -41.87 
6 Extraord1narv Items 0.00 0.00 0.00 0.00 0.00 0.00 
7 Profit/ILossl before tax 15-61 -117.87 -367.66 -17.63 -500.25 -40.60 -41 .87 
8 Tax Expense 

al Current tax 0.00 0.00 0.00 0.00 0.00 0.00 
bl Deferred tax 0.00 0.00 0.00 0.00 0.00 0.00 

Total Tax Exoenscs 0.00 0.00 0.00 0.00 0.00 0.00 

9 
Profit I (Loss) for the period from continuing operations (7-
8l -117.87 -367.66 -17.63 -500.25 -40.60 -41.87 

10 Profit (Loss) from discontinuing operations 000 0.00 0.00 0.00 0.00 0.00 

11 Tax Expense of discontinuing operations 0.00 0.00 0.00 0.00 0.00 0.00 

12 
Profit (Loss) from discontinuing operations (after tax)(10-11 ) 

0.00 0.00 0.00 0.00 0.00 0.00 

13 Other Comprehensive Inco me 

A(i) Items that will not be reclassified to profit or loss 0.00 000 0.00 0.00 0.00 000 

(ii) Income tax relating to items that will not be reclassified 
I tn nrnflt nr In~~ 0.00 0.00 0 00 0.00 0.00 0.00 

B (i) Items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00 

ii) Income tax relating to items that will be reclassified to 
nrofit nr Ins« 0.00 0.00 0.00 0.00 0.00 0.00 
Other Comprehensive Income for the period 0.00 0.00 0.00 0.00 0.00 0.00 

14 Total Comorehens ive Income for the oeriod -1 17.87 -367.66 -17.63 -500.25 -40.60 -41.87 
15 Paid-uo eauitv share caoital (Face value of Rs. 10/- each) 8025.16 8025.16 8025.16 8025.16 8025.16 8025.16 
16 Other Eau1tv - - - - - 4 485.98 

Earnings Per Share (before exceptional items) (not 
17 annualisedl: 

l(a) Basic -0.15 -0.46 -0.02 -0.62 -0.05 -0.05 

l!bl Diluted -0.15 -0.46 -0.02 -0.62 -0.05 -0.05 

~arnings Per Share (after except io nal items) (not 
18 annualised\: 

al Basic -0. 15 -0.46 -0.02 -0.62 -0.05 -0.05 

l lbl Diluted .. -0 15 -0.46 -0.02 -0.62 -0.05 -0.05 

Notes: 
1) The above standalone financial results have been reviewed by the Audit Committee and approved by the Board of DlrectO<S In their meetITTg held on January 29, 2024 The Limited RevteW 
under Regulabon 33 of the SEBI (L1s~ng Obltgabons and Disclosure Requirements) Regulations, 2015 has been earned out by the staMory auditors The Limited Re'MW Report does not contaITT 
any obse<vation whtdl could have an impact on the results for the quaner ended Oeoembe< 31 , 2023. 

2. The Company adopted the Indian Accounhng Standards {'Ind AS') effective 1st Apnl. 2017 {transition date 1st April. 2016). The financial results have been prepared In acccordance 
with Ind AS as prescribed under Section 133 of the Companies Act, 2013 read with the relevant Rules issued there under. 

3 Company operates In Oil and Gas and Trading activities . 
4) PreV10us penod's figures have bP.en regrouped/reorranged whe.-ever necessary to confirm to the current peno<fs ciasS1ftCahon. 

,,.,,_,_ 

For, GUJARAT NATURAL RESOURCES LTD. .~"REs~ r~ -
/~Cw'AAW r(E'1 ~~112 Date : 29/01/2024 SHAUN A SHAH 

Place : Ahmedabad MANAGING DIRECTOR 

DIN : 00297447 ~~ ....,._._. 
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Chartered J\ccoun1ants IND I A 

UDIN:24108894BJZYYY4146 
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year 
to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

To 
The Board of Directors, 
Gujarat Natural Resources Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Gujarat Natural Resources Limited (the "Holding Company") and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as "the Group"'), for the quarter ended 
December 31 2023 and year to date from April 01, 2023 to December 31 2023 ("the Statement") 
attached herewith being submitted by the Holding Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015. as 
amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Holding Company's Management and approved 
by the Holding Company's Board of Directors has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34) "Interim 
Financial Reporting prescribed under Section 133 of the Companies Act 2013 as amended, read 
with relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to express conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with the Standards on Auditing specified under 
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we 
do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMDl/44/2019 dated 
29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended), to the extent applicable. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with recognition and measurement principles laid down in Ind AS 34, prescribed under 
Section 133 of the Act, the SEBI Circular and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in accordance with the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Address : 101, Parishram, 5-B, Rashmi Society, Nr. LG Showroom, Mithakhali Six Roads, Navrangpura, 
~ 079-40037372 181 amin@gmca.co.in 181 mitt@gmca.co.in 181 staff@gmca.co.in -1!\ w 
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~- GMCA&Co. 
Chartered Accountants IND I A 

Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

5. The Statement includes the interim financial information of following Subsidiary Companies: 

Sr.No. Particulars Name of the Entity 
1 

2 
3 
4 

Subsidiary GNRL Oil & Gas India PVT Limited (Formerly known as Sigma Oil & Gas 
Pvt.Ltd) 

Subsidiary GNRL Oil & Gas Limited (Formerly known as Heramec Ltd.) 
Subsidiary Heramec Oil & Gas (Singapore) Pte Ltd. 
Subsidiary Alkor Petro Overseas Ltd. 

The interim financial information of above subsidiary companies have been reviewed I audited by 
their auditors, and have been furnished to us by the Holding Company's management. Our 
Conclusion on the Statement, and our report in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), read with SEBI Circular, 
in so far as it relates to the aforesaid subsidiaries are based solely on such audited I reviewed 
interim financial information. 

6. Our conclusion is not modified in respect of this matter. 

Place: Ahmedabad 
Date: 29th January,2024 

For, G M CA & CO. 
Chartered Accountants 
FRN: 109850W 

Membership No: 108894 

Address : 101, Parishram, 5-B, Rashmi Society, Nr. LG Showroom, M ithakhali Six Roads, Navrangpura, Ahmedabad - 380009 
'2 079-40037372 ~ amin@gmca.co.in ~ mitt@gmca.co.in ~ staff@gmca.co.in ~ w ww.gmca.co.in 



GUJARAT NATURAL RESOURCES LIMITED 
ReQd. Of1ce : 906-910 ,9th Floor, Anam-1 Nr. Parimal Garden Ellisbrldge . Ahmedabad. -380006. 

CIN : L27100GJ1991PLC016158 
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31 2023 

(Rs. In Lakhs exceot 1 ier share data 

Quarter Ended Nine Month Ended Year Ended 
Sr no Particulars 31/12/2023 30/09/2023 31/12/2022 31/1212023 31/12/2022 31/03/2023 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
1 Income from Ooerations 

a\ Revenue from ooerations 642 28 70049 325.85 1956.16 994.82 1330 87 
b\ Other Income 34.51 36.97 16.29 78.06 28 15 102.43 

Total Income 676.79 737.45 342.14 2034.21 1022.97 1433.30 
2 Exoenses 

al Cost of Matenals consumed 0.00 0.00 0.00 0.00 0.00 0.00 
bl Purchase of stock-in-trade 0.00 0.00 0.00 0.00 0 00 000 
c) Increase/Decrease in inventories of FG. WIP and stock-in-trade -0.60 1.86 -7.07 -2 09 -3.99 0.68 
d) Employee benefits expense 108.05 88.36 88.10 285.53 223.94 305.10 
el Finance Cost 64.25 66.20 50.14 136.42 121 56 257.76 

i Ill Depreciabon and amortisation exoense 118.63 240.41 216.90 515.09 498.44 306.96 
!In\ Other exoenses 308.89 646.97 191 .78 1208.39 675.05 925 85 
Total Exoenses 599.22 1043.79 539.85 2143.34 1515.00 1796.34 

3 Profit/floss\ before exceotional items and tax 11-2) 77.57 -306.34 -197.71 -109.13 -492.03 -363.04 
4 Exceptional Items 0 00 0.00 0.00 0.00 0.00 0.00 
5 Profit/Closs\ before Extraordinarv Items 13-41 77.57 -306.34 -197.71 -109.13 -492.03 -363.04 
6 Extraordinarv Items 0.00 0.00 0.00 0.00 0.00 210.39 
7 Profit/Closs) before tax (5-61 77.57 -306.35 -197.71 -109.13 -492.03 -573.43 
8 Tax Exoense 

a\ Current tax 0.00 0.00 0.00 0.00 0.00 0.00 
bl Deferred tax 7.68 -5.75 0.00 1.93 0.00 46.53 

Total Tax Exnenses 7.68 -5.75 0.00 1.93 0.00 46.53 

9 Profit I (Loss) for the period from continuing operations (7-8) 
69.89 -300.59 -197.71 -111.05 -492.03 -619.96 

10 Profit (Loss) from discontinuing operations 0.00 0.00 0.00 0.00 0.00 0.00 
11 Tax Expense of discontinuing operations 0.00 0.00 0.00 0.00 0.00 0.00 
12 Profit (Loss) from discontinuing operations (after tax)(10-11) 0.00 0.00 0.00 0.00 0.00 0.00 
13 Share of Profit I ( Loss) of associates • 0.00 0.00 0.00 0.00 000 0.00 
14 Minority Interest • 0.00 0.00 0.00 0.00 0.00 0.00 
15 Other Comprehensive Income 

A(i) Items that will not be rec lassified to profit or loss 000 0.00 0 00 0.00 0.00 000 
(i i) Income tax relating to Items that will not be reclassified to 

I orofit or loss 0.00 0.00 0.00 0.00 0.00 0.00 
B (i) Items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0 00 
Ill Income tax relating to items that will be reclasslfted to profit 

or loss 0.00 0.00 0.00 0.00 0.00 000 
Other Comprehensive Income for the period 0.00 0.00 0.00 0.00 0.00 0.00 

16 Total Comnrehensive Income for the oerlod 69.89 -300.59 -197.71 -111 .05 -492.03 -619.96 
17 Total Comorehenslve Income attributable to : 

Share of Profit I I Loss\ of associates • 0.00 0.00 0.00 0.00 0 00 0.00 
Minoritv Interest • 0.00 0 00 0.00 0.00 0.00 000 

18 Paid-up eQuitv share capital (Face value of Rs. 101- each) 8025.16 6025.16 6025.16 8025.16 8025.16 8025 16 
19 Other Eauitv 3279 69 

20 
Earnings Per Share (berore oxceptional items) (not annualised): 

a\ Basic 0.09 -0.37 ·0.25 -0.14 -0.61 -077 
bl Diluted 0.09 -0.37 -0.25 -0.14 -0.61 -0 77 

Earnings Per Share (after exceptional items) (not annualised) : 
21 

la\ Basic 0.09 -0.37 -0.25 -0.14 -0.61 -0.77 
bl Dlluled 0.09 -0.37 -0.25 -0.14 -0 61 -0 77 

Notes: 
1) The above consolodated llO<lflGlal resutts have been reVMM-ed by the Audtt Committee and approved by the Board of Directors in lheir meebng held on January ,29,2024. The L1m1ted Review under 
Regulatoon 33 of lhe SEBI (Lisbflil Obfigabons and Disclosure Requirements) Regulations, 2015 has been carried out by lhe stalutory auditors The Limited Review Report does nol conta1n any observation 
which could have an impact on the resulls for the quarter ended December 31, 2023 

2) The Con?pany odopted the Indian Accountong Stanoards find AS') ellact1ve 1st Apnl, 2017 (trans1hon dale 1st Apnl, 2016). The financial resulls have been prepared 1n acccordance woth Ind AS as prescnbed 
under Secbon 133 of the Compames Act. 2013 read w.th tho relevant Rules issued there under 

3) Company operates onty m SJOg1e segment 1 e 01! and Gas sector 

4) Prev10Us penod's figures havo IJeen regroupea/roarranged wherever necessary lo confirm to the current period's ctassifJCalion 
For, GUJARAT NATURAL RESOURCES LTD. 

. 

~~0:.~f1 ,,iW f~" . 
Date : 29101/2024 MANAGING OIRECTOR ~ ;l)Af?AI 
Place : Ahmedabad , DIN : 00297447 ' -
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