
  

FUELING THE GROWTH 

GMDC/CS/ ase/nse/> 24 2022 Dt. 27/1/2022 

  

To, 1 TO, 

National Stock Exchange of India, | Bombay Stock Exchange Ltd. 

Exchange Plaza, C-1, Block G, 25" Floor, P.J. Towers 
Bandra Kurla Complex | Dalal Street 

Bandra (East) , Mumbai — 400 051 

e-MAIL: cmlist@nse.co.in 

Code : GMDCLTD 

Fort, Mumbai-400 001 

E-mail:corp.compliance@bseindia.com 

Code : 532181 

Dear Sir, 

Sub:- (i) Unaudited standalone / consolidated financial results of GMDC for the quarter ending on 31.12.2021 

(ii) Limited Review Report for the quarter ending on 31.12.2021. 

With reference to above, we are pleased to inform you that our Board of Directors in their meeting held on 

27.1.2022 have approved unaudited financial results (standalone / consolidated) of the Company for the quarter 

ending on 31.12.2021, a copy of which is submitted herewith. 

Weare also submitting herewith limited review report for the above mentioned quarter. 

You are requested to take note of the same. 

Thanking you, 

Yours faithfully, 

jerat Mineral Development Corporation Limited, 

    

    Oompany Secretary. 

Encl : As above 

  

Gujarat Mineral Development Corporation Limited 

(A Government of Gujarat Enterprise) 
CIN : L14100GJ1963SGC001206 

“Khanij Bhavan”, 132 Ft. Ring Road, Near University Ground, Vastrapur, Anmedabad-52 
Phone : 2791 3200 / 3501 

Email: cosec@gmdcitd.com Website: www.gmdcitd.com



  

GUJARAT MINERAL DEVELOPMENT CORPORATION LIMITED 

  

(See Regulation 47(1) (b) of the SEBI (LODR) Regulations, 2015) 
UNAUDITED FINANCIAL RESULTS FOR THE Quarter/Nine Months ended on 31st December, 2021 

  

  

    

  

  

  

  

  

  

  

  

  

    

  

  

  

  

  

    

  

  

  

  

  
    
  

  

    
                    

(Sn Lakh) 
STANDALONE 

SrNo Particulars 3 hs ended on/3. hs ended on|3 ended on/9 hs ended on/9 hs ended on| 12 months ended 
31/12/2021 30/09/2021 31/12/2020 31/12/2021 31/12/2020 on 31/03/2021 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 Total income from Operations (net) 
72,458.02 45,188.47 32,926.25 1,67,479.94 77,343.10 1,34,263.00 

2 |Net_ Proftt/{toss) for the period 
(before Tax and Exceptional items) 

21,962.96 4,918.72 (2,101.44) 31,316.31 125.45 5,144.19 
3 [Net Profit/(Loss) for the period 

pefore ax (after Exceptional Rema) 21,962.96 4,918.72 s 918, 2,101.44) 31,316.31 : é ; ine jie a (: ) 125.45 (34,515.30) 

14,985.46 4,113.32 (382.25) 22,849.84 14,477.51 (3,757.78) 
Total Comprehensive Income for the! 

5 Period [Comprising Profit/(Loss) for, 
the period after tax and Other 
(Comprehensive income : (after tax)] 13,768.44 16,104.09 1,166.67 38,241.44 22,041.13 414.54 
Equity Share Capital 6,360.00 6,360.00 6,360.00 6,360.00 6,360.00 6,360.00 
Reserves (excluding Revaluation 

7 Reserve as shown in the Balance 
3,96,943.57 

Earning Per Share (of © 2/- each) (for 

8 Mm and dk 

operations) (not annualised) 

1 Basic: (8) 471 1.29 (0.12) 7.19 4.55 (1.18) 
2. Diluted (%) 471 1,29 (0.12) 7.19 4.55 (1.18) 

(Xin Lakh) 
CONSOLIDATED 

Sr'No Particulars 3 hs ended on|3 ths ended on/3 hs ended on|9 hs ended on|9 hs ended on| 12 months ended 

31/12/2021 30/09/2021 31/12/2020 31/12/2021 31/12/2020 on 31/03/2021 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 
[Total Income from Operations (net) 72,458.02 45,188.47 32,926.25 1,67,479.94 77,343.10 1,34,263.00 

2 Net Profit/(Loss) for the period 

(before Tax and Exceptional Items) 21,924.96 4,880.70 (2,116.58) 31,202.24 80.00 4,992.05 

3 Net Profit/(Loss) for the period 

before tax (after Exceptional items) 21,924.96 4,880.70 (2,116.58) 31,202.24 80.00 (34,667.44) 
4 Net Profit/(Loss) for the period after 

tax (after Exceptional items) 14,981.54 4,045.53 (275.99) 22,798.26 14,529.48 (3,645.28) 

‘Total Comprehensive Income for the 

5 period [Comprising Profit/(Loss) for 

the period after tax and Other 

Comprehensive income (after tax)] 13,764.52 16,036.30 1,272.93 38,189.86 22,093.10 528.66 
6 Equity Share Capital 6,360.00 6,360.00 6,360.00 6,360.00 6,360.00 6,360.00 

Reserves (excluding Revaluation 

7 Reserve as shown in the Balance) 
4,00,366.23 

Earning Per Share (of % 2/- each) (for! 
8 continuing and discontinued 

operations) (not annualised)- 

L Basic: (€) 471 1.27 (0.09) 7.17 457 (1.15) 

2. Diluted (%) 4.71 1,27 (0.09) 7.17 457 (1.15)   
  
Note: 

The above is an extract of the detailed format of Financial Results for the quarter/nine months ended on 31st December 2021 filed with the Stock Exchanges under Regulation 

33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015 and SEBI Circular No. CIR/CFD/FAC/62/2016 dated Sth July 2016. The full format of the Financial 

Results for the quarter/nine months ended on 31st December 2021 alongwith Explanatory Notes |s available on the Stock Exchange websites, (www.nseindia.com and 

www.bseindia.com). 

Place: Ahmedabad 

Date: 27th January, 2022 

  

Managing Director



R. SUIARAT MINERAL DEVELOPMENT CORPORATION LIMITED    

  

    
    

    

  
  

  

  

  
  

  

  

  

  

      

  

  

  

  

  

  

  

  

  

  

  

  

  

      

  

    
  

  

  

Seetament of Standalone Financial Results for the Quarter/Nine Months ended on 31st December 2021 a 
5 

STANDALONE {Sin take) Quarter Ended Nine Months Ended Year Ended 
31-12-2021 30-09-2021 31-12-2020 31-12-2021 31-12-2020 hen 31-03-2021 lu 

TNCOME 
(Unaudited) | (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) — _ Operations 

72,458.02 45,188.47 32,926.25 1,67A79.94 77,343.10 134.263.00 Other income 2,602.85 3,431.49 2,912.80 9,173.32 9,319.51 12,287 44 Total Income (A) 1,326.47 810.24 1,103.86 2,412.66 1584.38 224177 oO 
76,387.34 49,430.20 36,942.91 1,79,065.92 88,246.99 149,39221 

EXPENSES __| 

Changes in inventories of finished goods and mined ore 415.01 (168.04) 137.08 550.88 311.70 (224.83) Employee Benefit Expenses 
3,337.50 3,190.05 3,586.84 9,577.20 10,347.44 13,087.47 Finance Costs 

52.99 53.50 48.52 157.66 147.65 196.40 Depreciation and Amortisation Expenses 2,123.09 2,003.03 2,272.10 6,210.42 6,655.78 9A2115 Other Expenses 48,495.79 | 39,432.94 32,999.81 | 131,253.45 70,658.97 | 121,767.83 Total Expenses (8) 54,424.38 | 44,511.48 39,044.35 | 147,749.61 88,121.54 | 144,248.02 
Profit/(loss) before exceptional items and tax (A-8) 21,962.96 4,918.72 (2,101.44) 31,316.31 125.45 5,144.19 Exceptional Items 

Loss on impairment of property, plant and equipment - : - - (39.659 49) Profit/(loss) Before Tax 21,962.96 4,918.72 (2,101.44) 31,316.31 125.45 (34,515.30) 

Tax Expenses 

Current Tax 7,018.12 954.59 (811.39) 9,144.55 360.37 221457 Deferred Tax (40.62) (149.19) (907.80) (678.08) (2,617-33)| (16,885.22) Short/(excess) provision of earlier years - : - = (12,095.10)| (16,087.27) Profit/(loss) After Tax for the Period 14,985.46 4,113.32 (382.25) 22,849.84 1447751 (757.78) 

Other Comprehensive Income 
Items that will not be reclassified to profit or loss 

| Changes in fair value of equity instruments measured at fair value through other 
5 | comprehensive income (FVOCI) (1,344.04)| 11,864.90 1,567.33 15,139.17 7.23251 3252.9 | Remeasurement of post-employment benefit obligations 223.05 209.19 (27.89) 445.77 510.85 32128 - Income tax relating to these items (96.03) (83.32) 9.48 (193.34) (179.74) (292.71) 

Other Comprehensive Income for the Period, net of tax (1,217.02) 11,990.77 1,548.92 15,391.60 7,563.62 4,17232 
Total Comprehensive Income for the Period (Comprising profit (loss) and other 
‘Comprehensive Income for the period) 13,768.44 16,104.09 1,166.67 38,241.44 22,041.13 41454   

  Earning per Equity Share (EPS) (Face Value of % 2) 

Basic (®) 471 1.29 (0.12) 7.19 455 (118) Diluted (®) 471 1.29 (0.12) 7.19 455 (1.13) 

                     



unaudited Standalone Segment information for the Quarter/Nine Months ended on 318t December 2021 

  
  
  

  

                

(% in Lakh) 
STANDALONE 

« ienkunts <a Quarter Ended Nine Months Ended lYear Ended 
iceman 80-09-2021 31-12-2020 31-12-2021 31-12-2020 31-03-2021 

THeeqment Revenue? (Unaudited) (Unaudited) (Unaudited) | (Unaudited) (Audited) 
(Net Sales / Revenue from Operations) 
1 Mining 
2 Power 68,603.36 39,952.03 31,074.82 1,54,004.58 67,966.99 121,737.97 6,713.09 7,145.34 3,992.06 19,191.16 1521.66 1920141 iasar'icter Segment tevenue 75,316,458, 47,097.37 35,066.88 1,73,195.74 23,728.63 11,539.38 
Net Sales/Income From Operations sasean 1,908.90 2,140.63 5,715.20 6445.53 7216 3% 72,458.02 45,188,47 32,926.25 167,479.94 77,343.10 134,263.00 

2 [Segment Results (Operating Results): 
Mint : asuae 19,666.34 1,707.96 (2,326.49) 23,091.35 (3,228.19) 139.77 

359.45, 716,14 (2,042.04) 1,241.62 (2,190.95) (3,235.16 Total nt Operati , 16) 
enone Guest ae tear enees pr Ganan oa 
Total Reeults (1,361.59) (1,456,32) (1,503.68) (4,077.93) (422127) (7,158.62) 
ics pel eilceniaais 18,664.20 967.78 (5,872.21) 20,855.04 (10,240.41) (9,043.97) : lend Income 3,095.79 3,729.97 3,586.58 9,964.73 9,993.29 13,737.27 Add: Un-allocable income net of un-allocable expenses 202.97 220.97 184.19 496.54 372.57 “99 

[Net Profit Before Tax and Exceptional items 21,962.96 4,918.72 (2,101.44) 31,316.31 125.45 5,144.19 

3 [Segment Assets : 

1 Mining 1,31,312,94 1,32,159.37 1,34,588.82|  1,31,31296]  1,3458822] 132,967.42 
2 Power 97,315.30 98,681.05 142,211.25 97,315.30 142,211.25 1,02,000.63 
3 Unallocated 3,10,673.82 2,83,233.65 2,58,338.89 3,10,673.82 258,338.89 252,226.19 

5,39,302.06 5,14,074.07 5,35,138.96 5,39,302.06 535,138.96 493,194.24 
4 [Segment Liabilities : 

1 Mining 79,455.83 71,477.78 72,760.75 79,455.23 72,760.75 73,611.45 
2 Power 5,963.54 6,118.57 6,444.71 5,963.54 6444.71 6,900.23 
3 Unallocated 12,337.10 10,601.32 18,588.97 12,337.10 18,588.97 9,378.99 

97,756.47 88,197.67 97,794.43 97,756.47 97,794.43 89,290.67     
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A pare GUARAT MINERAL DEVELOPMENT CORPORATION LIMITED 

  

of Consolidated Financial Results for   

  

  

    

  
    

  
  

  

  
  
  

    
  

  

  

  

    
  

    
    
    
    

    
    

  

    

  

  

  

  

  

  

  

  

  

  

  

  

  

    
  

  

  

  

the Quarter/Nine M ended on 31st 

r — 
eet CONSOLIDATE {Sin Lakh) TED 

Quarter Ended Nine Months Ended Year Ended 
31-12-2021 30-09-2021 31-12-2020 31-12-2021 31-12-2020 31-03-2021 

INCOME 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Revenue from Operations 
Finance Income 

72,458.02 45,188.47 32,926.25 1,67,479.94 77,343.10 1,34,263.00 
Other Income 

2,643.84 3,472.49 2,957.08 9,296.28 9,452.38 13,051.38 
Total Income (A) 

1326.73 810.51 1,104.39 2,413.45, 1,585.95 2,242.83 76,428.59 49,471.47 36,987.72 1,79,189.67 88,381.43 1,49,557.21 EXPENSES 

Changes in i 
Pipes Benches Of finished goods and mined ore 415.00 (168.04) 137.08 550.87 311.70 (224.83) FinsnceCosis 3,337.50 3,190.05 3,586.83 9577.21| __10,347.45| 13,087.48 D 1 : : 

52.99 53.50 48.52 157.67 147.66 196.42 is reciation and Amortisation Expenses 2,123.09 2,003.03 2,272.06 6210.42 6,655.74 9,421.15 Total mee Expenses 48,575.05 | 39,512.23| 33,059.81 | _1,31,491.26 | 70,838.88 | 122,084.94 Expenses (8) 54,503.63 | 44,590.77 | _ 39,104.30 | _1,47,987.43 | _ 88,301.43 | 1,44,565.16 Profit/(loss) before exceptional Items and tax (A-B) 21,924.96 4,880.70 (2,116.58)[ 31,202.24 80.00 4,992.05 
Exceptional Items 

Loss on impairment of property, plant and equipment : 3 - - : (39,659.49) Profit/(loss) Before Tax 21,924.96 4,880.70 | _(2,116.58)| 31,202.24 80.00 | (34,667.44) 
Share of Profit (Loss) of Joint ventures and associates using equity 
method (net of taxes) 34,08 (29.77) 121.40 62.54 97.42 264.64 
Tax Expenses 

Current Tax 
7,018.12 954.59 (811.39) 9,144.55 360.37 2,214.97 Deferred Tax (40.62) (149.19) (907.80) (678.03)|_(2,617.33)|__ (16,885.22) Short/(excess) provision of earlier years 

= “a - - (12,095.10) (16,087.27) 
Profit/(loss) After Tax for the Period 14,981.54 4,045.53 (275.99) 22,798.26 14,529.48 (3,645.28) 
Other Comprehensive Income 

Items that will not be reclassified to profit or loss 
Changes in fair value of equity instruments measured at fair value through other 
comprehensive income (FVOCI) (1,344.04) 11,864.90 1,567.33 15,139.17 7,232.51 3,252.95 Remeasurement of post-employment benefit obligations 223.05 209.19 (27.89) 445.77 510.85 1,213.70 Income tax relating to these items (96.03) (83.32) 9.48 (193.34) (179.74) (292.71) Other Comprehensive income for the Period, net of tax (1,217.02) 11,990.77 1,548.92 15,391.60 7,563.62 4,173.94 Total Comprehensive Income for the Period (Comprising profit (loss) and other Comprehensive Income for the period) 

13,764.52 16,036.30 1,272.93 38,189.86 22,093.10 528.66 
Earning per Equity Share (EPS) (Face Value of % 2) 

Basic (%) 
4.71 1.27 (0.09) 7.17 457 (1.15) Diluted (%) 
4.71 1,27 (0.09) 7.17 4.57 (1.15) 

                

 



  
  
    
  

  

  
    

  

Rin 
CONSOUDATED Kine) 

Partcten, 3112-2001 | sooszen wine Months Ended Year Ended 
(Unaudited) 31-12-2020 31-12-2021 31-12-2020 3103-2021 . (Unoudited) | (Unsudited) (Unaudited) (Unsudited) Audited) 

Sales / Reverse fom Operators) 
1 Miring 

Powe —_ ae pepileens 31,074.22 154,004.58 67,966.99 121,737.97 a en ca 3,992.06 19,191.16 15,221.66 19,201.41 
ite Segmerr Fa (L680. mae A626 173,195.74 53,768.63 141,539.38 i ( 6327.91 2.16063 $715 80 6445.53 7,276.38 Sctes/iecome T2ASB.02 18847 32,926.25 167,479.94 77,343.10 1,34,263.00 

2 Mining 

2 Power eas ger eae 716.16 
[Total Segment 29,825.79 2424.19 senna? [Ur-sticcaibie Conporan (140026) (1535 55)] (4,315.75)] a ee 18,584.93 e285 20,417.22 ae ienerest and Did 3136.78 3,770.95 10,087.69 Ur-eliccabie ng 203.25 22120 497.33 [Net Prote Sefore Tax 21,524.96 4280.70 31,202.24 

| Segment Assets 

5 pas 13131295 132,199.38 1,31,312.95 1,32,199.37 
97,318.32 98,681.07 97,315.32 98,621.05 

Unatlocetes 31421826 286,743.57 3,14,218.24 2,65 235.78 
SA2S46S1 517,584.42 SA2246.51 49667621 

2 Mime 73ASS B46 7147779 7945524 1A71.79 
2 Power 596354 611257 5,963.54 6,118.57 
3 Unatliocenes 1251038 10,736.66 12,510.38 12,353.61 

97,823.76 83,333.02 97,929.76 89,949.97         

  

  

  

    

1 The above resuits have been reviewed by the Audit Committee of the Board of Directors in its meeting held on 27th January, 2022 and the 
Same hawe been taken om record by the Board of Directors in as meeting held on the same date. 

2 4s pe the cxrent assessment of the sttuation based on the internal and external information available up to the date of approval of these 
fmancal results by the Board of Directors, the Company continues to believe that the impact of Covid-19 on its business, assets, profitability 

2nd liquidity, both present and future would be limited and there is no indication of any material impact on the carrying amounts of 
mwemtores, miamgbie assets, trade receivables, mvestments and other financal assets. The management does not expect any medium to 

jong tem tts & ths sage © company's ability to continue as 2 going concern. Company is dosely monitoring any material changes to the 

‘conomc environment and ther engact on ts business. 

2 ie the franca yer 2020-71, the company hes written back % 16,027 27 tah pertaining to excess provision for income tax for previous 

pets berg the Cteece between provision for income tax as per books of account and tax on income as per income tax return during 

the year The same is Gachosed unde Tax expenses 25 Short/(excess) provision of earties years. 

4 i the Prec Yex 2020-21, the Company has reviewed the carrying amount of its assets and found that in respect of Akrimota Thermal 

Powe Stzion (Mani Cre) (cach generating unit), there is an impairment loss of % 39,659.49 lakh. The same has been shown as an 

ouyiord tem nm the taemen, of Profit & Loss. 

5 The tolowng Statics, iomrt Vertes, basociates are considered in consolidated financial results: 

6 Corresponing tgues A the peru pets) year's have been re-youped / 16 

necessary, tx tote Hh to neeres an rupee and/or to male them comparsbhe 
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e-dassified / restated and revised, wherever 

    

Pace brenetacat ‘Of Disectors 

Cee 17 sermary, 72 

  

Roopwant Singh, IAS 

tManaging Director



JN GUPTA & CO 
Chartered Accountants 

503, Patron Opposite Kensville Golf Club, Near Pandit Deendayal 

Upadhyay Marg, Rajapath Club Road, Bodakdev, \ ; 

Ahmedabad — 380054 ee 

Contact No. 9001893895, 9033379317 
Email: jnguptacaWicai.org 
  

  

Independent Auditor’s Limited Review Report on The Unaudited Standalone Financial 

Results of the Gujarat Mineral Development Corporation Ltd. for the Quarter ended 31" 

December 2021 

To 
The Board of Directors 
Gujarat Mineral Development Corporation Ltd. 

Ahmedabad 

We have reviewed the accompanying statement of Standalone unaudited financial results of 

Gujarat Mineral Development Corporation Ltd. (“the Company”), for the quarter ended 
December 31, 2021, being submitted by the company pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 as 

amended. 

2. This statement which is the responsibility of the Company’s Management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (Ind 
As 34), prescribed under 133 of Companies Act, 2013 read with relevant rules issued there 

under and accounting policies generally accepted in India. Our responsibility is to issue a report 

on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the financial statements are free of material misstatement. A review is limited primarily 
to inquiries of company personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. A review is substantially less in scope than an audit 
conducted in accordance with standards on auditing specified under section 143(10) of 

Companies Act, 2013 and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do 

not express an audit opinion. 

w
 

Based on our review conducted as stated in Paragraph 3, nothing has come to our attention that 
causes us to believe that the accompanying statement of unaudited financial results prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 

 



  

Accounting Standards and other recognized accounting practices and policies generally 
accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For J N Gupta & Co. 

Chartered Accountants 

(FRN: 006569C) 

Digitally signed by 

Ow Jagdish Narain Gupta 
Date: 2022.01.27 

00:21:33 +05'30' 

CA Jagdish Narain Gupta 
Partner 

M. No. 400438 
UDIN: 22400438AAAADH2218 

  

Place: Ahmedabad 

Date: 27-01-2022



  

    

  

é GUJARAT MINERAL DEVELOPMENT 
| 

NHN 
GN CORPORATION LIMITED 

(A Government of Gujarat Enterprise) 

Khanij Bhavan, Univ.Ground, 132 ft.Ring Road, Opp.Manav Mandir, Vastrapur, Ahmedabad POSLNGTHE GROWTH 380 052 Tel no. 27913200, 27913501, 27911340, 27911680, 27910665 Fax no. (079) 27912746, 1454 
CIN L14100GJ1963SGC001206 

  

    

    

CERTIFICATE 
(Pursuant to Regulation 33(2)(a) of SEBI (Listing Obligation & Disclosure Requirement) Regulation 2015) 

This is to certify that the unaudited financial results of the Company for the quarter 
ended on 31* Dec, 2021 placed before the 314" Meeting of the Board of Directors 
do not contain any false or misleading statement or figures and do not omit any 
material fact which may make the statements or figures contained therein 
misleading. 

ROOPWANT SINGH, IAS 

MANAGING DIRECTOR 

L. RESTHA 

CGM & CFO 

PLACE: AHMEDABAD 

DATE: 27" January, 2022
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