
T0,
Bombay Stock Exchange Ltd.
25th Floor:, P..I. Tow'ers

Dalal Street
Fort, Mumbai-400 001

E-rnail:corp.cornpliance(rr,;bseindia.corn
Code : 532181

To,
National Stock Exchange of India,
Exchange Plaza, C- 1, Block G'
Bandra Kurla Clomplex
Bandra (East) , Mumbai - 400 051

e-MA tL : cml ist(D,nse.co.in
Code: GMDCLTD

GMDC/CSi BSEAISEI \K3l 20I8-19 13t0212019

Dear Sir,

Sub:- (i) Unaudited financial result of GMDC for the qttarter ending on 3l't l)ecember,

2018.
(ii) Limited Review Report for the quarter encling on 3l't I)ecember, 2018.

With ref'erence to above. we are please<i to intllrrn y<lu that our Board of f)irectors in their

meeting held on 13tr February,2019 have approved unaudited financial results of the

Compa:ny fbr the quarter .,riing on 3l*t December" 2018. A copy of the unaudited

financial resuits for the quarter rrrdirrg on 31" I)ecember, 2018 is submitted herer'vith.

we are also submitting hereu,ith limited review report for the quarter encling on 31't

Decetnber,2018.

You are requested to take note of the same.

'I'hanking you,

Yours faithfully.
For Miiieral Development Corporation Lirnited,

oe
y Secretary.

Encl : As above

Gujarat MineraI Development Gorporation Limited
(A Government of Guiarat Enterprise)

Glll : L'|4{ OOGJt 963SGGOO'1206

"Khanij Bhavan", 132 Ft. Ring Road, Near University Ground, Vastrapur, Ahmedabld--s2
phone :2791 o66s i2791 1662 t zTgi 3zdo I 2791 3200 TeleFax: 079 -2791 1151

Email : cosec@ g mdcltd. com Website: wwr,v. q mdcltd' com

,



PAN : AAQFS9420E

S. C.AJMERA& CO.
CHARTERED ACCOUNTANTS

Independent Auditor's Review Report

To
The Board of Directors
Gujarat Mineral Development Corporation Ltd
Ahmedabad

We have reviewed the accompanying statement of unaudited financial results of
Gujarat Mineral Development Corporation Ltd. ("the Company") for the quarter and
nine months ended December 31,2O18, being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015 as modified by Circular No. CIR/CFD/FACl62l2016
dated July 5, 2016. This statement, which is the responsibility of the Company's
Management and has been approved by the Board of Directors of the Company, has
been prepared in accordance with applicable Indian Accounting Standards (Ind-AS)
prescribed under scction 133 of the Companies Act, 2013 read with relevant rules
thereunder and accounting principles generally accepted in India. Our responsibility is
to issue a report on the statement based on our review.

We conclucted our review in accordance with the Standard on Review Engagement
(SRtr) 2410, "Review of Intcrim Irinancial Information Performed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review of
interim financial information is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not 1:erformed an audit and accordingly, we do not express an
audit opinion.

Based on our review of the Statement conducted as above, nothing has ccme to our
attention that causes us to believe that the accompanying statement of lrnaudited
financial results preparecl in accordance with aforesaid Indian Accounting Standards
and othcr recognized acccunting practices and policies has not disclosed the
information required to bc disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure: Requirements) Regulations, 2015 as modified by SEBI
Circular No. CIR/CtrD/IIAC/6212O16 dated July,05,2016 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For S.C. Ajmera& Co.
Chartered Accountants

I?RN OO29O8C

,\'-*f
Placc
Date

Ahmedabad
T3hlrebru ary, 2OI9

(Arun Sarupria - Partner)
M.No. 078398

FRN
c02s 0ilc

18, Technocrat Housing Society, Moti Magri Scheme, Udaipur - 313 OO1 (Raj.)
Tele-Fax : 0294 - 2425057 E-mail: sca-ca@yahoo.com, ajmerasc@gmail.com
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ffi GUIARAT MII{ERAI DEVETOPMETT CORPORATION TIMTTED

lq sld l{lm

Prrtl@lars

Qu.rter Ended Nine Monthr End€d

31-12-2018
(un.udltedl

3G0+201t
(Uneudltcdl

tt-t2-2011
lUn.uditedl

tt-,il-2or,
(Unauditedl

?L-X2-20L7
(Un.udited)

31{13-2018
(Audited)

INCOME

R6/enue from Operations

Finance locome

othe.lncome

41,038.36 29,397.15 s0,606.30 1,34,917.75 1,43,490.56 2,05,996.68

2,8t7.92 3,200.47 2,245.86 8,771.66 7,230.V9 10,144.93

7L7.t8 599.58 3S2.91 1,519.43 1,G)1.78 1,858.47

4,r7t.6 33,197.20 51205.07 1,4t2O8.til &51,812.43 2,19,010.08

EXPE'{SEs

Chang6 in lnventories of flnished Soods and mined ore

Employee Benefi t apenses
Finance Costs

Depreciation and Amortisation Expenses

(603.2s) (667.U| 27.75 (1,726.s21

3,3r4.10 3,353.61 4,779.75 9,984.58 1o,223.24 18.974.08

39.74 39.53 47.22 117.08 124.42 162.31

2,tt2.u 1.739.42 3,759.26 6,805.9r 11,308./t4 11,166.94

12,222.U 19,149.5S t2,725.29 a7sn.n 92,073.2 1,33,310.67

t7,2l,6.07 23,6t4.11 41,219.27 1.02.713.& 1.r3,178.s, 1,63,317.51

Profrt/llcsl brfurc crccpdonrl ltcns rnd t.r (A{l t,2N7.39 9,5t2.83 11,925.80 14193.4 it8,433.85 55,692.57

Erce?dooal ltcms
lmpairment Loss of lnvestment in associate (29,76s.00) (29,75s.m

Prof t/llorsl 8c{orc Ter 7,2At39 (20,182,171 11,925.Cl t2,rim..s 3E tt33.t6 s1692.s7

ErpentGr

Current Tax

Tar

3,039.6(, 2,7L2.30 s,419.72 13,630.58 L4,095.26 L9,726.40

(789.34 (6s6.84) (1,369.68) 12,375.28l. (9,114.90 17.494.221

Pronr/floisl lorthe Pcdod 5,037.13 122,237.6? 7,t55.76 t,475.tr 33,as3.50 tl3,/60.39

ln@mr
ltems th.t will not be reclasslfied to Profit or loss

Changes in fair value of equitY instruments measured at fair value through other

comFehensive income (FVOCl)

Remeasutement of Post+mploytnent benefit obliSations

lncome tar

(1,097.60) 2,131.30 9,2ss.51 (6,369.14) 15,248.09 10,411.15

2t12.30 212.29 122.88 726.C9 368.63 969.19

(83.57) (u.ztl (44.10) (250.118) (130.17) (100.64

lncom! fo, tar l9ir8.97l 2,?,,9.* 9,:t:14.29 15,892,731 1tt185.55 t \w!r.71

Tot lcontptclrarilvc Pcdod (cornpdCnf Ptofit (1o6sl .nd othcr

ColnpretGnilya lncorne for tha p.rlodl 4(B8.16 (19,948.25, 17,190.05 14,411.591 48,9{0.05 il,lro.to

E mln3 pGr E$lty Slt.rc (El5l (F.c. V.lue of Rs.2)

Bask (Rs.)

Diluted (Rs.)

1.58 (6.99) 2.47 0.46 10.52 13.67

1.58 16.99) 2.47 0.45 10.52 13.67

Year Ended

,

{3so.73} 1296.491



unaudlted Standebnc s€gment hfcmatlon for th€ oErtGr end Nlne Months ended on 3tst Dec 2ol8

Ended

lglrri

1. The above results have been reviewed by the Audit Committee of the Board of Directors ln its meeting held on 13th February, 2019 and the same have been taken on
record by the Board of Directors in its meetlng held on the same date.

2' Durint the quarter and nine months ended 31st oecember, 2078, ld various lignite mlnes of GMDC, where technically evaluated stripping ratio is significant,
company has awarded unit-.ate based contracts for Overburden Removal and lignlte extraction. ln the cases where such ratio is higher than 3 tlmes, amount charted to
Overburden .emoval cost ls based on such technically evaluated strlpping ratlo, which amounts to Rs. 2,298.04 lakhs for the quarter and nine months ended 31st
December, 2018. Balance amount of Rs. 2,370.24 Lakhs incurred for stripping activity under such contracts, has been recognised as stripping activity assets as of 31st
December,2018.
3. The limited review ofthe results has been carried out by Statutory auditors.

4. Previous periods/year's figures have been retrouped,rearranged and aestated wherever necessary.

Solantl, IAS

Pla@: Ahmdabad
Datc:13th FcbMry,20t9 For md on behalt of the Board of Dkcctors

ln

9.
l{o

Paldculars
Quarter Ended Nlne Months Ended

31-ilI-2018
(Unaudlt dl

30{t -2ort
(Unaudltedl

3t-L2-20t7
(Unaudltedl

3t-12-20lE
(Unaudltedl

3t-12-20tt

lUnaudltedl

31{3-2018
(Audltedl

1

2

3

4

lsclrrcrlt Rarenuc :

l(Net sales / Rlvcnuc frcm oprEttons)
It uinins
12 Po.".

I
llrss: lntrr Sramnt RmnG
lxa satcsTtncomc rroor oper.tbns
I

ls.grncot n.sufts (ODcrathr i6ultsl:
lr utnrng

lz rorer
Tot l S€trnrnt OpG?aUry R6uhs
Un€llocablc Co.poEt! Rcsultr
Totd neshr
Add : lnt€Est.nd Dlvldend tmom
Add : Un€llffibb lncom net of un{llcable crpcnscs
l{ct Prof,t Liorc Til and Ercaptlonal ttems

SagncntAssets:
1 MlnlnS
2 Porcr
3 Unalleated

Scgncnt U.Hlltl6:
1

2

3

Mlning
Powrr
Unallffited

36,552.39
6,946.81

43,s0t .20
2,470.U

fl,03t:r5

4,$6.67
65.13

497r.s'
ls7e.22l

3,!r!r2.58
3,197.38

97.43
7,2A739

1,23,437,t5
1,57,395.45
2,42,237.A3
s,23,O7t4t

67,7A9.70
7,U2.72

25,709.45
t,@,70L.t

27,275.94
10,928.08
t2,l',.02

2,746.A7
29,397.15

3,805.13
3,67t.78
7,476.91

1t,467.62!.
6,0Gr.29
3,484.52

89.02
9 582.t3

1,22,774.25
1,59,878.11
2,12,1Ot.95
s,2+154.31

59,$9./r2
7,733.93

38,189.55
1,05,922.90

45,442.09
7,254.1A

s2,6tt6.27
2,OA9,97

50,606.3O

13,570.O4
(1,101.571

12,6*47
(2,875.9s)

9,59r.52
2,270.ss

63.7a

11,925,S0 
I

1,79,24o3A
2,46,467,94
5,47,77t.06
9,47.479.?8

73,64,-.A5
1,33,093.45
3,O5,67a12
5.t2,41t.a2

I,t2,7073a
30,660.91

r,4t,?62.29
4,444,54

l,?4,9t7.75

2431A.47
8,589.33

36,!rO7.tO
(4,110.43)

,2,797.37
9,435.18

262.A9
42,495Att

r,23,437,75
1,57,396.4s
2,42,237.A3
s,2t,o7t.4t

67,1a9.70
7,U2.72

25,709.45
t,u,74t.a',

7,21,584.23
30,866.95

1,52,451.18
8,9@.52

1,43,490.55

33,551.84
1,571.76

17,12!.eo
16,7t4.721

30,(Xr.tlt
7,767.92

262.46
38,433.t6

1,19,24o3A
2,46,467.94
5,41,77t.O6
9,47,479.38

73,647.A5
1,33,093.45
3,05,678.12
5,12,413.42

r,77,5A7.52
41,s72.72

2,19,153.6a
12,156.95

2,05,E 6.68

44,522.63
9,703.86

s4,225.r9
(10,069.25)

4,157.24
to,825.21

710.06
55,692.57

7,20,527.46
7,63,524.28
2,63,776.O7

9,1t.227.75

61,539.93
6,M.69

39,055.49

L07,080.r1

,



FUEUI{G THE

GUJARAT MINERAL DEVELOPMENT

CORPORATION LIMITED
( A Government of Gujarat Enterprise)

Khanij Bhavan, Univ.Ground, 132 ft.Ring Road, opp.Manav Mandir, Vastrapur, Ahmedabad
380 052 Te|no.27913200,27913501, 27911340,27911680,27910665 Fax no (Otg)27912746,1454
ctN 114'1 00GJl 963SGC001 206

CERTIFICATE
(Pursuant to Regulation 33(2)(a) of sEBl (Listing obligation & Disclosure Requirement) Regulation 2015)

This is to certify that the unaudited quarterly financial results of the Company for
the quarter ended 31" December, 20l8 placed before the 302", Meeting of the
Board of Directors do not contain any false or misleading statement or figures and
do not omit any material fact which may make the statements or figures contained
therein misleading.

L

C

H

EF GENERAL MANACER
& CHIEF FINANCIAL OFFICER

PLACE: AHMEDABAD
DATE: I 3'h February, 2019

UNKUMAR SOLANKI, IAS

MANACINC DIRECTOR

BMOG

I


