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GMBG

To,
onal Stock Exchange of India,
Exchange Plaza, C-1, Block G,

Bandra Kurla Complex
Bandra (East) , Mumbai - 400 051
e-MAIL: cmlist@nse.co.in
Code:GMDCLTD

Nati To,'
Bombay Stock Exchange Ltd.
25tt Floor, P.l.Towers
Dalal Street
Fort, Mumbai-400 001
E-mail:corp.compliance@bseindia.com
Code:532781.

GMDC/cs/ BSE/NS n / So?zozt Dr. L3 /08 /202L

Dear Sir,

Sub:- (i) Unaudited standalone / consolidated financial results of GMDC for the
quarter ending on 30.06.2021
(ii) Limited Review Report for the quarter ending on30.06.202L

With reference to above, we are pleased to inform you that our Board of Directors in
their meeting held on 13.08.2021 have approved unaudited financial results
(standalone / consolidated) of the Company for the quarter ending on 30,06.2 021, a
copy of which is submitted herewith.

We are also submitting herewith limited review report for the above mentioned
quarter.

You are requested to take note of the same.

Thanking you,

Yours faithfully,
For Mineral Development Corporation Limited,

Secretary.

Encl : As above

Gujarat Mineral Development Gorporation Limited
(A Government of Gujarat Enterprise)

GIN : L{4'IOOGJ{963SGGOO{206
"Khanij Bhavan", 132 Ft. Ring Road, Near University Ground, Vastrapur, Ahmedabad-S2

Phone :2791 0665 / 2791 1662 I 2791 3200 I 2791 3200 TeleFax :079 -2791 1151
Email: cosec@omdcltd.com Website: www.qmdcltd.com
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GUJARAT MINERAI OEVELOPMENT CORPORATION I-IMITEO

(S€e Retulatlon 47(1) (b) of the SEBI (LODR) Retulatlons, 2015)

UNAUDITED FINANCIAT RESUI.TS FOR THE QUARTER ENDED ON 3OTH ,lUNE, 2021

lin

ln

CONSOLIOATED

Not6:
The above is an extract of the detailed format of Financial Results for the quarter ended on 30th lune 2021 filed with the Stock

Exchanges under Regulation 33 of the SEBl (ListinS and Other oisclosure Requiremenls) Regulatrons, 2015 and 5EBl Crrcular No

CIR/CFDIFAC/62/2015 dated 5th July 2016. The full format of the Financial Resuits for the quarler eilded on 30th lune 2021 alon8wath

Explanatory Notes is available on the Stock Exchange websites. {www.nserndia.com and d ra.conr )

Place:

Date:

Ahmedabad

13th August, 2021

on behalf of

Roopwant Slngh, IAS

Managint Director

Sr No Partlculars 3 months ended
on30l06l202t

(Unaudlted)

3 months ended
on rlotl2o2t

(Audited)

3 months ended
on !O10512020

(Unauditedl

12 months ended
on atl0ll202!

(Audlted )

I Total lncome from Operations (net)
49,833.45 56,9 19.90 24,0 10.56 1,34,263.00

2
Net Proflr/(Loss) for the perlod
(belore Tax and Exceptlonal items) 4,434.63 5,067.92 1,272.46 5,193.37

3
Net ProflV(toss) for the perlod
belore tax (after Exceptlonal ltems) 4,434.63 (34,591,57) t,272.46 (34,466.12)

4
Net ProflV(toss) for the period after

3,751.06 ( 18,186.1 1 ) 13,665.15 ( 3,708.50)

5

Total Comprehenslve lncome for the
perlod [Comprlslng Proflt/(Loss) fot
the perlod after tax and Othet
Comprehenslve lncome (arter tax)l 8,368.91 (21,s77.4r) 19,133.37 463.72

6 EqulW Share Capltal 6,360.00 6,360.00 6,360.00 6,360,00

3,94,040.07
7

Reserves (excludlng Revaluatlon

Reserve as rhown ln the Balance
qhFcll

Earning Per Share (of I 2/- each) (for

contlnulnt and dlscontlnued

^^arrrl^n<l 
ln^r .^nr,.ll<edL

1. Baslc: (I) 1.18 |s.12) 4.30 ( 1.17)

2. Dlluted (t) 1.18 (s.72) 4.30 (1.17)

l2 months ended

on atl03l202t
(Audited)

5r No Particulars
3 months ended

on 30/061202t
(Unaudited)

3 months ended
on al0rl202r

(Audlled)

:l months end€d
on 3010612020

(Unaudlted)

49,833.45 55,919.90 24,0 10.56 1,34,263.00
1 Total lncome from Operatlons (net)

2
Net Proflt/(Loss) tor the perlod
(before Tax and Exceptlonal ilems) 4,396,58 4,961.20 1.257.30 5,041.20

3
Net Proflt/(Loss) for the perlod

belore tax (after Exceptlonal items) 4,396.58 (34,698.29) 1,251.30 ( 34,6 18.29)

4
Net Proflt/(loss) lor the perlod after
r:Y lafrer Er.e6116nel ltpm(l 3,7-t t.t9 {18,i2s.51) 1J.610 83 (3,ss6.13)

5

Total Comprehenslve lncome [or the
period [Comprlsint Proflt/(Loss) for
the perlod after tax and Other
comprehenslve lncome (after tax)l 8,389.04 (21,515.29) 19,079.05 577.81

5 Equity Share Capital 5,360.00 6,360.00 6,360.00 6,350.00

7

Reserves (excludinS Revaluation
Reserve as shown ln the Balance

3,91,462.70

8
Earnlnt Per Share (of t 2/- each) (for

contlnulnt and discontlnued
onaratlonsl lnot annllallspdl-
,' Basic; (t) 1.19 (s.70) 4.28 { 1.13)

1.19 (s.70) 4.28 ( 1.13)2. Olluted (i)

J

ol Directo,s

l.v 1.6.r Ev.a6tl^..1 lra6.l

8



tljflHd GUJARAT MINERAL DEVELOPMENT CORPORATION LIM ITED

Particulars

Quarter Ended

3 1-03-2021
(Audited)

30-06-2020
(Unaudited)

31-03-2021
(Audited)

30-06-2021
(Unaudited)

49,833.45 56,919.90 24,070.56 1,34,263.00

3,138.98 3,567.93 3,300.s5 t2,887.44
258.90 2,24L.77

Revenue from Operations
Finance lncome

Other lncome

INCOME

215.95 657.39

53,248.38 6L,t45.22 27,570.02 L,49,192.2tTotal lncome (A)

303.91 (s36.s3) 103.00 (224.831

3,049,65 2,739.50 3,3s0.08 13,085.94

48.7 4 46.05 196.3951.17

2,084.30 2,765.37 2,198.51 9,42t.ts
41,324.77 51,060.22 20,599.92 L,2L,7L9,L9

EXPENSES

Changes in inventories of finished goods and mined ore

Employee Benefit Expenses

Finance Costs

Depreciation and Amortisation Expenses

Other Expenses

26,297.56 1,44,198.8448,813.7s 56,077.30Total Expenses (B)

4,434.63 5,067.92 L,272.46 5,t93.37Profit/(loss) before exceptlonal ltems and tax (A-B)

Exceptional ltems
(39,6s9.49)(39,6s9.49)Loss on impairment of property, plant and equipment

4,434.63 (34,s91.s7) L,272.46 (34,466.12)Profit/(loss) Before Tax

Share of Profit (Loss) of Joint ventures and associates usint equity
method (net of taxes)

1,854.60 5L0.47 2,2r4.971,17 L.84

(808.06) ( 16,88s.22)(488.27) 1L4,267.89r.
(3,992.17) ( 12,09s.10) {.L6,087.271

Tax Expenses

Current Tax

Deferred Tax

Short/(excess) provision of earlier years

13,665.15 (3,708.60)3,751.06 ( 18,186.11)Profit/(loss) After Tax for the Period

5,298.14 3,252.954,618.31 (3,979.s6)

13.5 3 70t.23 262.83 L,2L2.O8

(t12.97]| (92.7s) (292.71],

Other Comprehensive lncome
Items that will not be reclassified to profit or loss

Changes in fair value of equity instruments measured at fair value through other
comprehensive income (FVOCI)

Remeasurement of post-employment benefit obligations

lncome tax relating to these items (13.se)

4,677.85 (3,391.30) 5,468.22 4,L72.32Other Comprehensive lncome for the Period, net of tax

46t.728,368.91 (2L,577.4Ll. 19,133.37
Total Comprehensive lncome for the Period (Comprising profit (loss) and other
Comprehensive lncome for the period)

( 1.17)1.18 15.72\ 4.30

1.18 (s.72\ 4.30 ( 1.17)

Earning per Equity Share (EPS) (Face Value of I 2)

Basic (1)

Diluted (l)

Statement of Standalone Financlal Results for the Quarter ended on 30th June 2021

STANOALONE

ln

Year Ended

a



Unaudited Standalone Segment lnformation for the Quarter ended on 30th June 2021

STANDATONE

{ in Lakh)

Year EndedQuarter Ended

Particu la rs 30-06-2021
(Unauditedl

3 1-03-202 1

(Audited)
30-06-2020

(Unaudited)
3 1-03-2021

(Audited)

Sr.

No

(401..70)

( 143.92)
(s4s.52)

(i,s87.8s)

12,t33.471
3,300.56

105.37

L,272.46

7,34,245,3L

t,45,646.86
2,53,720.03

5,33,6L2,20

20,379.L6

5,879.17
26,198.33

2,L87.77

24,010.56

67,153.65
6,794.62

18,858. 1 1

92,806,38

L,21,,737.91

19,801.41

1,41,539.38
7,276.38

1,34,253.00

1,,349.75

(3,227.791

|t,872,04].
(7,121.85)
(8,993.89)

13,737.27

449.99

5,193.37

1,38,969.75
L,02,008.76
2,52,226.20

4,93,204.7L

76,564.13

6,900.23
9,340.28

92,804.64

1

2

3

4

Segment Revenue :

(Net Sales / Revenue from Operations)
1 Mining
2 Power

Less: lnter Segment Revenue

Net Sales/lncome From Operations

Segment Results (Operating Results):

1 Mining
2 Power
Total Segment Operating Results

Un-allocable Corporate Results

Total Results

Add : lnterest and Dividend lncome
Add : Un-allocable income net of un-allocable expenses

Net Profit Before Tax and Exceptional ltems

Segment Assets

1 Mining
2 Power

3 Unallocated

Segment Liabilities
1 Mining
2 Power

3 Unallocated

L,1 t7 .05

766.03
2,483.08

( 1,260.02 )

t,223.06
3,138.97

72.60

4,434.63

1,37 ,602 .69

1,00,138.73
2,62,792.08
5,00,533.50

45,449.19

5,332.73
50,78L.92

948.47
49,833,45

7 6,694.54
6,725.77
8,344.21

9L,764.52

4,577.94
( 1,030.84)
3,547.L0

(2,300. s8)
L,246.52
3,743.98

77.42

s,067.92

L,38,969.75

t,02,008.76
2,52,226.20
4,93,204,7t

53,770.98
3,919.77

57,750.75
830.8s

55,919.90

76,564.L3
6,900.2 3

9,340.28
92,804.64

a



llr-nffi GUJARAT MINERAL .DEVELOPM ENT CORPORATION LIM ITE D

Pa rticulars

Quarter Ended

30-06-2021
(Unaudited)

31-03-2021

(Audited)
30-06-2020
(Unaudited)

31-03-2021
(Audited)

56,919.90 24,010.56 1,34,263.0049,833.45

3,179.95 3,599,00 3,344.8s 13,051 38

276.21 6s6.88 259.42 2,242.83

Revenue from Operations
Finance lncome

Other lncome

INCOME

53,289.61 6t,L75.78 27,6L4.8t 1,49,557.2LTotal lncome (A)

303.91 (s36.s3) 103.00 (724.831

3,049.66 2,739.52 3,3s0.08 13,086.97

L96.4251.18 48.76 46.05

2,084 30 2,765.41 2,198.51 9,421.t5

51,197.42 20,6s9.89 L,22,036.30

Changes in inventories of finished goods and mined ore

Employee Benefit Expenses

Finance Costs

Depreciation and Amortisation Expenses

Other Expenses

EXPENSES

43,403.98

1,44,516.0148,893.03 56,214.58 26,357.51Total Expenses (B)

L,257.30 5,041.20Profit/(loss) before exceptional items and tax (A-B) 4,396.s8 4,961.20

Exceptional ltems
(39,659.49) (39,6s9.49)Loss on impairment of property, plant and equipment

1,2s7.30 (34,618.29)Profit/(loss) Before Tax 4,396.58 (34,698.29)

58.23 L67.2.2 (3e.16) 264.64
Share of Profit (Loss) of joint ventures and associates usint equity
method (net of taxes)

t,t7r.84 1,854.60 510.47 2,2L4.97

(488.2 2 ) l'14,267.89l (808.06) ( 16,88s.2 2)

( 12,095.10) 116,087.27],

Tax Expenses

Current Tax

Deferred Tax

Short/(excess) provision of earlier years (3,992 17)

t,77t.t9 (18,12s.6U 13,510.83 (3,s96.13)Profit/(loss) After Tax for the Period

3,252.954,618.31 (3,979.s6) 5,298.L4

13.5 3 702.85 262.83 L,2L3.70
(292.7).)

Other Comprehensive lncome
Items that will not be reclassified to profit or loss

Changes in fair value of equity instruments measured at fair value through other
comprehensive income (FVOCI)

Remeasurement of post-employment benefi t obligations

lncome tax relating to these items (13.ee) (112,97) ls2.7s)
(3,389.68) 5,468.22 4,771.94Other Comprehensive lncome for the Period, net of tax 4,617.85

8,389.04 (2 1,515.29) 19,079.05 577.8L
Total Comprehenslve lncome for the Period (Comprising profit (loss) and other
Comprehenslve lncome for the perlod)

(s.70) 4.28 (1.13 )1. i9
(1.13 )

Earningper EquityShare (EPS) (FaceValueof t 2)

Basic ({)
Diluted ({} 119 (s 70) 4.78

Statement of Consolidated Financlal Results for the Ended on 30th June 2021

CONSOLIDATEO

in Lakh

Year Ended

J



Unaudltod Consolldated Segment lnformatlon for the quarter end€d on 30th June 202 I
lin

Notes;

1. The above results have been reviewed by the Audit Committee of the Board of Directors in its meetint held on 13th Autust, 2021

and the same have been taken on record by the Board of Oirectors in its meeting held on the same date.

2. As per the current assessment of the situation based on the internal and external information available up to the date of approval of

these financial results by the Board of Directors, the Company continues to belicve thal the impact of Covid-19 on its business, atsets,

profitability and liquidity, both present and future.would be limited and there rs no indrcation of any material impact on the carryrnB

amounts of inventories, intantible assets, trade receivables, investments and other frnancral assets The manatement does not expect

any medium to long term risks at this state in company's ability to continue as a toint concern. Cornpany is closely monito, int any

material changes to the economic environment and their impact on its business.

3. Durint the financial year 2020-21, the company has written back t 16,087.27 lakh pertainint to excess provision for income tax for

previous periods beint the difference between provision for income tax as per books of account and tax on income as per income tax

return during the year. The same is disclosed under Tax expenses as Short/(excoss) provision o[ earlier years.

4. ln the Financial Year 2020-21, the Company has reviewed the carryint amounl of rts Jssels and found that rn respecl of Akrirnota

Thermal Power Station (Nani Cher) (cash generatint unit), there is an impairmenl loss of 1 39,659 49 lakh. The same has been shown

as an exceptional item ln the statement of Profit & Loss.

ated financial results;

6. Corresponding figures of the previous periods/year's have been re-grouped / rr:arranged / re-classified / restated and revised

wherever necessary, for rounding off to nearest lakh and/or to m ake them conr p,rrablc wit h the fiBures of the current year

Egt behalf of the Board

5.

Place: Ahmedabad

Dater 13th August, 2021

Roopwant SinBh, lA5

ManaBing Director

Panlcularr 30-05.2021
(Unaudit€d)

3l-03-2021
(Audited)

30-06-2020
(Unaudit€d)

3 t.03-2021
(Audlted)

5r,
No

20,319.16
5,879.17

26,198.33
2.la7.77

24,010.56

(401.70)
(143.92)

{s4s.62)
(1,647.84)
(2,193.45)
3,344 85

los 9t
r,257.30

7,34,245.32
1,45,646.88
2,57,019.50
5,36,9rr.70

57,153.66
6,794 62

18,888 22

92,815.s0

1.21,737.97
19,801.41

1,41,539.38
1,116 3a

r.34,263.00

1,349.75

'3,221,.79],
{r,872.04)
11,438.97)
(9,31r.0r)
13,901 21

451 00
5.041.20

1,38,969.76
1,02,008.78
2,55,708.1 3

4,95,685.67

76,564 14

6,900.23
9,399 60

92,853.97

1

2

3

4

Satment Revanua !

(Nrt S.br / RlvGnu. from Operatlons)
1 MlnlnS
2 Powar

Lesri lnter Segment Revcnue

Net Srles/lncome trom Operatlons

Segm€nt Resultr (Opsr.tlnt Ro3ults):
1 Mlnlng
2 Powlr
Total Segment Op6r.tlnt Results
Un-allocable Corpor.te Results

Total R€sults

Add i lnterest and Olvidend lncome
Add : Un"allocable income net ot un-allocable erpenses
Nct Prorlt Eslore Tax and Exceptlonal ltems

segment Assets :

1 Mining
2 Powet
3 Unalloclted

Setment llabllltlca I

1 Mihin8
2 Powar
3 Unallocated

1,717.05

766.03

2,483.08

{1,339.34)
t,t43.74
3,179.96

4,396.58

1,37,602.59
1,00,138.73
2,66,332.19
5,04,073.51

45,449.19
t,332 7a

50,781.92
944 47

49,833.45

76,694 S5

6,725.71

8,441 55

91,861.87

4,s17.94
( 1,030.84)

3,547.r0

12,437.78)
1,109,32
3.775.04

16 A4

4,961.20

1,38,969.76
1,02,008.78
2,55,708.13
4,95,686.57

53,770,98

1,919.71
51,750.75

830 85

55,919.90

76,5U.14
6,900.23
9,399.50

92,863.97

Name of Entity Relationship

GMDc Science and Research Centre 100% Controlled

Entity

Naini Coal Company Ltd loint Venture

,oint VentureSwarnim Gujarat Flourspar Pvt Ltd

6ujarat Foundation for Enterpreneurial Excellence .,oint Venture

AssociateGujarat Jaypee Cement lnfrastructure Limited

Gujarat Credo Mineral lndustries Ltd Associate

Aikya Chemicals Pvt Ltd Associate

a



SONI JHAIilIAK & CO.
CHARTERED ACCOUNTANTS

For The Quarter And

lo
The Board of Directors

Gujarat Mineral Development Corporation Ltd'

Ahmedabad

1. We have reviewed the accdmpanying Statement of Consolidated Unaudited Financial

Results of Gujarat Mineral Devetopment corporation Ltd. ("the Parent") and its

controlled trusts (the Parent and its controlled trusts together referred to as "the

Group"), and its share of the net profit/(loss) after tax and total comprehensive income

I (loss) of its associates and joint ventures for the quarter ended June 30' 202.l ' and

for the period from 1,t April 2021 to 30th June 202,l ('the Statement")' being

submitted by the Parent pursuant to the requiiement of Regulation 33 of the SEBI

(Listing obligations and Disclosure Requirements) Regulations' 201 5' as amended'

Attention is drawn to the fact that the consolidated figures for the corresponding

quarter ended June 30, 2O2O, and the Corresponding period from lsI April 2020 to

30rh June 2020, as reported in these financial results have been approved by the

parent,s Board of Directors, but have not been subjected to review'

2.ThisStatement,whichistheresponsibilityoftheParent,sManagementand
approvedbytheParent,sBoardofDirectors,hasbeenpreparedinaccordancewiththe
recognitionandmeasurementprincipleslaiddowninlndianAccountingstandard34
,,lnterim Financial Reporting" ('lnd As 34"), prescribed under Section 133 of the

companies Act, 20'13, and other accounting principles generally accepted in lndia' our

responsibilityistoexpressaconclusionontheStatementbasedonourreview.

3. We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 2410 "Revi ew of lnterim Finarrcial lnformation Performed by

the lndePendent Auditor of the EntitY", issued by the lnstitute of Chartered

Accountants of lndia. A review of interim financial information consists of making

inquiries, Pri marily of Persons responsible for financial and accounting matters' and

cal and other review Procedures. A review is substantiallY less in scoPe

C1'\'

&

t

t )

H.O.: 3002-03, Trade House Market, Opp" Fire Bri Road,

applying analYti

SURAT-395 002. Ph.: (O)3912290-93 E-mail : sonijhawar@gmail.com

C&



than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in'an'audit. Acqordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. The statement includes the results of the following entiries:
a. Naini Coal Co. Ltd. (Joint Venture)
b. Swarnim Cujarat Fluorspar pvt. Ltd. (oint Venture)
c. Gujarat Foundation for Entrepreneurial Excellence. (oint Venture)
d. GujaratJaypee Cement*and lnfra Ltd. (Associares Company)
e. Gujarat Credo Mineral lndustries Ltd. (Associates Company)
f. Aikya Chemicals Pvt. Ltd. (Associates Company)
g. Gujarat Mineral Research& lndustrial Consultancy Society (l OO% Controlled entity)
i. GMDC Science& Research Centre (lOP6Controlled entiry)

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the management's certificates referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accsrdance with the recognition and
measurement principles laid down in the aforesaid lndian Accounting Standard and
other accounting principles generally accepted in lndia, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it conrains any material
misstatement.

6. We draw attention that Consolidated Financial Statement wherein Cujarat Mineral
Research & lndustrial Consultancy Society (GMRICS) a Controlled trust of the company
has not been considered in preparation of Consolidated Financial Statemenr, as
GMRICS has not prepared its Annual Accounts du'e to Non-Financial Transactions since
2012-l 3. our conclusion is not modified in respect of this matter.

a



7. The consolidated unaudited financial results includes the interim financial results of
a'100% controlled entity which have not been reviewed by their auditors, whose
interim financial lnformation reflect totat revenue of Rs. 4l.z3lac and Rs.41.23 lac,
total net profit/(loss) after tax of Rs. ZO.l3 lac and Rs.20.13 lac and total
comprehensive income / (loss) of Rs. ZO.l3 lac and Rs. 20.13 tac for the quarter ended
3gtn June 2021 and for the period from 01 April 2021 to 30rh June 2021 respectivety.
Further the consolidated unaudited financial results includes.the Group,s share of net
profit/(loss) after tax of Rs. 58.23 lac and Rs. 58.23 lac and total comprehensive
income / (loss) of Rs. 58.23 lac and Rs. 58.23 lac for the quarter endedJune 30th2021
and forthe period from I'tApril 2021 to 3gttrJune 2021 respectively, as considered in
the consolidated unaudited financial results, in respect of Three associates and Three.
joint ventures , based on tlfeir interim financial results which have not been reviewed
by their auditors. According to the information and explanations given to us by the
Management, these interim financial results are not material to the Group. Our
conclusion on the statement is not modified in respect of the above matter.

FORSONI IHAWAR& CO.
CHARTERED ACCOUNTANTS
F.R.N.110386W

h9 0

(HARTSH DAGA)
PARTNER
M. NO.409620

Place: Ahrnedabad
Date: \3/08/2AZL

UDIN : 21409 620 AAAACA?LL(
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SONI JHAIilIAR & co,
CHARTERED ACCOUNIANTS

To

The Board of Directors
Gujarat Mineral Development Corporation Ltd.
Ahmedabad

l ' we have reviewed the accompanying Statement of standalone unaudited Financial
Results of Gujarat Mineral Development Corporation Ltd. (,,the Company,,), for the
quarter ended June 30, 202I , being submitted by the company pursuant ro the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2' This Statement, which is the responsibllity of the company's Management and
approved by the Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the lndian Accounting
Standard 34 "lnterim Financial Reporting" ("lnd AS 34,), prescribed under section 133
of the Companies Act, 2013 read with relevant rules issued there under and other
accounting principles generally accepted in lndia. our responsibility is to express a
conclusion on the Statement based on our review.
3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of lnterim Financiaf lnformation performed by
the lndependent Auditor of the Entity", issued by the lnstitute of Chartered
Accountants of lndia (lCAl). A review of interim financial information consists of
making inquiries, primarily of the Company's personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with standards on
Auditing specified under section 143(I0) of the Companies Act, 20t3 and
consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.
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4. Based on our review cohducted as stated in prrugr*ph 3 above, nothing has come to
our attention that causes us to beliet'e that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the
aforesaid lndian Accounting Standard and other accounting principles generally
accepted in lndia, has not disclosed the information required to be disclosed in rerms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 20.l5, as amended, including the manner in which ir is to be disclosed, or
that it contains any material misstatement.
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CERTIFICATE
(Pursuant to Regulation 33(2Xa) of SEBI (Listing Obligation & Disclosure Requirement) Regulation 2015)

This is to certify that the unaudited financial results of the Company for the year

ended 30,h June, 2021 placed before the 3l 2'h Meeting of the Board of Directors do

not contain any false or misleading statement or figures and do not omit any

material fact which may make the statements or figures contained therein

misleading.
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ANUPMA IYER

GM (ACCOUNTS),r/C CFO

PLACE: AHMEDABAD
DATE: I 3'h August,2021

ROOPWANT SINGH, IAS

MANACINC DIRECTOR
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