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Dated: 12th February 2021

National Stock Exchange of India Limited

Exchange Plaza

Bandra Kurla Complex, Bandra (E)

Mumbai 400 051

Scrip: PROZONINTU

Dear Sir/Madam,

BSE Limited

Listing Department

P.J. Towers, Dalal Street, Fort

Mumbai 400 001

Scrip: 534675

Sub: Outcome of Board Meeting - Unaudited financial results for the quarter ended 31.12.2020­

Regulation 30 and 33 of SEBI (LODR) Regulations 2015

With reference to the captioned subject, this is to inform you that the Board of Directors, at its·

meeting held today, i.e. on 12th February 2021 has approved the Consolidated and Standalone

unaudited financial results of the' Company for the quarter ended 31st December 2020. In view of the
same, we enclose herewith copies of Consolidated and Standalone unaudited financial results along

with the limited review reports issued by the Statutory Auditors of the Company thereon

respectively.

Please take note that the Company shall be publishing extract of statement of consolidated financial
results in the newspapers. The meeting of the Board of Director commenced at 4.30 p.m. and

concluded at 5.45 p.m.

Kindly take the same on your record and oblige.

Thanking you,

Yours faithfully,
For Prozone Intu Properties Limited

j endra P. Jain
CS & Chief Compliance Officer

Encl: as above

PROZONE INTU PROPERTIES LIMITED

Regd. Office: 105/106, Ground Floor, Dream Square, Dalia Industrial Estate. Off New Link Road, Andheri West, Mumbai 400053. India
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B S R &Co. LLP
Chartered Accountants

14th Floor, Central B Wing and North C Wing,
Nesco IT Park 4, Nesco Center,
Western Express Highway,
Goregaon (East), Mumbai - 400 063

Telephone: +91 2262571000
Fax: +91 22 6257 1010

Limited review report on unaudited quarterly standalone financial results and
standalone year-to-date results of Prozone Intu Properties Limited under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To Board of Directors of
Prozone Intu Properties Limited
1. We have reviewed the accompanying Statement of unaudited standalone financial results of

Prozone Intu Properties Limited ('the Company') for the quarter ended and year to date results
for the period from 1 April 2020 to 31 December 2020 ("the Statement").

2. This Statement, which is the responsibility of the Company's management and approved by
the Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind
AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free ofmaterial misstatement. A review is limited primarily to inquiries
of company personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards
and other recognised accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBl (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

ForB S R & Co. LLP
Chartered Accountants

Firm's Registration No: 101248W/W-100022

Mumbai
12 February 2021

B S R & Co. (a pan:nership firm with Registration No. BA61223) converted into B S R & Co. LLP
ja Limited Liability Partnorship with LLP Registration No. AAS-8t81l with allcct Irom October 14, 2013

Mansi Pardiwalla
Partner

Membership No: 108511
UDIN: 2ll08511AAAAAU3273

Registered Office:

14th Floor, Central B Wing and North C V\~ng, Nesca IT Park 4. Nasca
Centor. Western Express High......ay. Goregaon (East). Muf'Tlbai . 400063



PROZONE INTU PROPERTIES LIMITED
CIN: L45200MH2007PLC174147
Regd. Off: 105/106. Ground ~Ioor. Dream Square. Dalia Industrial Estate. Off New Link Road. Andheri West, Mumbai- 400 053

Statement ofStandalone Unaudited Financial Results for the quarter and nine months ended 31 December 2020

(Rs. in lakhs)
uarter ended Nine Months Ended Year ended

Particulars 31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020
fUnaudited fUnaudited] fUnaudited] fUnaudited] fUnaudited (Audited)

1 Income
(a) Revenue from operations (Sale ofServicesJ 212.80 120.78 237.76 468.22 712.19 951.44
(bJ Other income 149.35 371.68 244.47 697.96 717.26 956.73

Total income 362.15 492.46 482.23 1166.18 1429.45 1908.17

2 Expenses
fa) Employee benefits expense 139.69 84.59 166.04 310.67 487.15 628.35
(bJ ~inance costs 0.52 365.15 33.00 397.25 100.70 132.14
fel Depreciation and amortisation expenses 9.46 13.68 16.01 36.68 47.39 63.75
(dJ Other expenses 89.92 87.42 133.13 227.43 365.08 497.40

Total exoenses 239.59 550.84 348.18 972.03 1000.32 1321.64

3 Profit / (Loss) from ordinary activities before tax 122.56 (58.38) 134.05 194.15 429.13 586.53

4 Tax expense
Current Tax 28.03 (3.43) 22.41 55.25 86.12 127.37
Deferred Tax expenses / [credit) 8.64 [8.85J [2.88J 5.06 [35.00J [57.41)

5 Net Profit / (Ntl loss) for the period / year 85.89 (46.10) 114.52 133.84 378.01 51£>.57

£> Other comprehensive income
AJ Items that will not be reclassified to profit or loss

Remeasurement gain / (loss) on the defined benefit plan 0.04 0.03 (3.60J 0.11 110.80J 0.15
Gains / (losses) on remeasuring FVTOCI financial assets (refer note 3) 360.15 (22.039.62J [21,330.86) 11,331.42) [25,773.57)

Tax on above (80.16) 4,905.13 1.01 4,747.37 299.33 5,457.63
BJ Items that will be reclassified to profit or loss -

7 Total comprehensive income / (loss) for the period / year 365.92 (17,180.56J 111.93 (16,449.54J (664.88J (19,799.22)

U Paid-up equity share capital [Face Value Rs. 2 per shareJ 3,052.06 3,052.06 3,05206 3.052.06 3.052.06 3,052.06

9 Olher Equity 80,352.86

10 EarninJ(s per share (Basic and DilutedJ (Rs.J 0.06" (0.03J" 0.08" 0.09" 0.25" 0.34
• fNot annualised]

Notes:
The above unaudited stendalone financial results which are published in accordance with Regulation 33 of the SEBI (Listing Obligations & Visclosure Requirement;]
Regulations. 2015. as amended. have been reviewed by the Audit Committee and approved by the Board of Directors at their meeling held on 12 Febrnary 2021. The
unaudited standalone financial results are in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013.
read with rale 3 of lhe Componies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standar~s) (Amendment Rules), 2016. These results
have been subject to limited review by the Statutory Auditors of the company.

The statutory auditors of the Company have expressed an unqualified opinion on the limited review of standalone financial results for the quarter and nme months
ended 31 December 2020. The unaudited review report has been filed with the stock exchange and is available on the Com!lany's and stock exchanges wcbsites
(www.prozonelntu.com),8SE (www.bseindia.com)andNSE (www.nseindia.com)

3 Significant change in HGains I (loss) on remeasuring FYTOC'" represent remeasurement of fair valuation of investments in subsidiaries and Joint venture on account of
change ill fair value of properties due to adjustments of future cash fiows on account of impact ofCovid 19 and determined based on valuation report of independent
valuer,

4 The Company's operations were impacted by the Covid 19 pandemic, In preparation of these results, the Company has taken into account internal and external sources
of ill formation to assess possible impacts of the pandemic, including but not limited to assessment of liquidity .nd going concern, recoverable values of its financial and
non-financial assets, impact on revenues and costs to complete ongoing projects. Based on current indicators of future economic conditions, the Company has
sufl1cient liquidity and expects to fully recover the carrying amount of its assets.

Consicicring the evolving nature of the pandemic, its actual impact in future could be different from that estimatp.d as at the date of approval of these standalone
financial results, The Company will continue to monitor any material changes to future economic conditions.

5 During the quarter ended 30 June 2020, the Parenl Company has acqUired 25.371akhs shares (FV Rs 10 fully paid up) and 46.341akhs shares (FV of Rs. 10 partIy paid
up) at par in "Calendula Commerce Private Limited". "Calendula Commerce Private Limited" has hecome Joint \'entu,e company of Parent Company wilh effect from 4
May 2020 on account of said acquisition of shares.

6 Prozone Liberty International Limited ('PLIL·). overseas wholly owned subsidiary of Company has entered into a Share Transfer Agreement on 21 January 2021 with
Indian buyers for sale of equity shares, representing 50% of the Lotal issued and paid up capital of Emerald Buildhome Private Limited (joint venture of PLIL), and
have received sale consideration and completed share transfer. Accordingly, Emerald Buildhome Private Limited will cease to be joi!'t ..nture of the ('PLIL or Seller')
and consequently of the Company.

The Company is mainly engaged in the business of designing, developing. owning and operating of Shopping Malls. Commercial and Residential Premises through its
various subsidiaries and step down subsidiaries and also providing management related consultancy services to its subsidiaries and step down subsidiaries. There is
no other reportable segment in terms of Ind AS 108 on 'Operating Segments'.

Date: 12 February 2021
Place: Mumbai

Nikhil Chaturvedi
Managing Director
DIN: 00004983



B S R & Co. LLP
Chartered Accountants

14th Floor, Central B Wing and North C Wing,
Nesco IT Park 4, Nesco Center,
Western Express Highway,
Goregaon (East), Mumbai - 400 063

Telephone: +91 2262571000
Fax: +91 22 6257 1010

Limited review report on unaudited quarterly consolidated financial results and
consolidated year-to-date results of Prozone Intu Properties Limited under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors of
Prozone Intu Properties Limited
I. We have reviewed the accompanying Statement of unaudited consolidated [mancial results of

Prozone Intu Properties Limited ("the Parent"), and its subsidiaries (the Parent and its
subsidiaries together referred to as "the Group"), and its share of the net profit after tax and
total comprehensive income of its joint ventures for the quarter ended and year to date results
for the period from 1 April 2020 to 31 December 2020 ("the Statement"), being submitted by
the Parent pursuant to the requirements of Regulation 33 ofthe SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations').

2. This Statement, which is the responsibility of the Parent's management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India and in compliance with Regulation 33
ofthe Listing Regulations. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor ofthe Entity", issued by the Institute of Chartered Accountants ofIndia.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the' SEBI under
Regulation 33 (8) of the Listing Regulations, to the extent applicable

B SA & Co. (a partnership firm with Registration No. BA61223) convorted into 6 S A & Co. lLP
la Limited Liability Pannership With LLP Registration No. MB-0181) with alfet:t from October 14, 2013

Registered Office:

14th Floor. Central B Wing and North eWing. Noseo IT Park 4, Nasca
Center, Western Express Higtlway, Goreg<1on (East). Mumtmi ·40006..1



B S R& Co. LLP

Limited review report on unaudited quarterly consolidated financial results and
consolidated year-to-date results of Prozone Intu Properties Limited under
Regulatiolll 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (Continued)

Prozone Intu Properties Limited

4. The Statement includes the results of the following entities:

Name ofthe Entity

Alliance Mall Developers Co Private Limited

Empire Mall Private Limited

Hagwood Commercial Developers Private Limited

Prozone Intu Developers Private Limited
(formerly known as J(lipur Festival City Private Limited)

Kruti Multitrade Private Limited

Royal Mall Private Limited

Prozone Liberty International Limited, Singapore

Omni Infrastructure Private Limited

Prozone Developers and Realtors Private Limit<:d

Emerald Buildhome Private Limited

Moontown Trading Company Private Limited

Calendula Commerce Private Limited (w.e.f 04 May 2020)

Relationship

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiaq

Joint venture

Joint venture

Joint venture

5. Based on our review conducted and procedures performed as stated in paragralJh 3 above and
based on the consideration of the review reports of other auditors referred to in paragr~pn 7
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed hI teons of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

Emphasis of Matter

6. We draw attention to note 2 to the unaudited quarterly consolidated financial results in respect
of Hagwood Commercial Developers Private Limited ('Hagwood', subsidiary ofthc Parent),
which currently is contesting the cancellation order issued by Airport Authority of India,
Nagpur ('AAIN') and revalidation of the original No Objection Certificate ('NOC') issued by
AAIN for permission of maximum permissible h~ight of the residential building at its project
in Nagpur. Further, the Appellate Committee of Ministry of Civil Aviation has rejected the
appeal of the subsidiary company in this matter and instructtld the Airport operator, Mihan
India Private Limited to initiate action as per Aircraft (Demolition of Obstructions caused by
buildings and tree, etc.) Rule 1994.



BS R&Co. LLP

Limited review report on unaudited quarterly consolidated financial results and
consolidated year-to-date results of Prozone Intu Properties Limited under
Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (Continued)

Prozone Intu Properties Limited

Emphasis of Matter (Continued)

Hagwood conducted an independent aeronautical study through an ex-AAI official and VHF
Omnidirectional Radio Range (VOR) (an aircraft navigation system) analysis and assessment
study from a reputed aviation consultant, the reports ofwhich cleared the buildings from being
a major obstacle to the flight path. Hagwood has obtained a stay on the demolition order by
filing a writ petition with the Honorable High Court of Bombay (Nagpur Bench). Pending the
outcome of proceedings and considering the aeronautical survey report, obstacle limitation
study report and the legal opinion obtained by Hagwood, no adjustments have been made, in
respect of any write down in the carrying value of inventories aggregating to Rs 25,839.39
lakhs, provision towards expected demolition cost, and interest payable to customers on
cancellation of bookings, in these unaudited consolidated fmancial results as at 31 December
2020.

Our conclusion is not modified in respect of this matter.

7. We did not review the interim financial results offour subsidiaries included in the Statement,
whose interim fmancial results reflect total revenues ofRs Nillakhs and Rs Nillakhs, total net
(loss) after tax of Rs 65.80 lakhs and Rs 209.33 lakhs, and total comprehensive loss of Rs
65.80 lakhs and Rs 209.33 lakhs, for the quarter ended 31 December 2020 and for the period
from 1 April 2020 to 31 December 2020 respectively, as considered in the consolidated
unaudited financial results. The consolidated unaudited fmancial results also includes the
Group's share of (loss) after tax of Rs 1.83 lakhs and Rs 4.99 lakhs and total comprehensive
loss of Rs 1.83 lakhs and Rs 4.99 lakhs for the quarter ended 31 December 2020 and for the
period from 1 April 2020 to 31 December 2020 respectively, as considered in the Statement,
in respect of two joint ventures, whose interim financial results have not been reviewed by us.
These interim financial results have been reviewed by other auditors whose reports have been
furnished to us by the management and our conclusion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these subsidiaries and joint ventures, is
based solely on the reports ofthe other auditors and the procedures performed by us as stated
in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

8. The Statement includes the interim financial results of two subsidiaries which have not
been reviewed, whose interim financial results reflect total revenue of Rs Nillakhs and Rs
Nillakhs, total net (loss) after tax ofRs 6.20 lakhs and Rs 7.57lakhs and total comprehensive
loss ofRs 6.20 lakhs and Rs 7.57 lakhs for the quarter ended 31 December 2020 and for the
period from 1 April 2020 to 31 December 2020 respectively, as considered in the Statement.
The Statement also includes the Group's share of net profit after tax ofRs Nillakhs and Rs
8.15 lakhs and total comprehensive income of Rs Nil lakhs and Rs 8.15 lakhs for the quarter
ended 31 December 2020 and for the period from 1 April 2020 to 31 December 2020
respectively, as considered in the Statement, in respect of one joint venture, based on their
interim financial results which have not been reviewed. According to the information and
explanations given to us by the management, these interim fmancial results are not material to
the Group.



BS R&Co. LLP

Limited review report on unaudited quarterly consolidated financial results and
consolidated year-to-date results of Prozone Intu Properties Limited under
Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (Continued)

Prozone Intu Properties Limited

Emphasis of Matter (Continued)

According to the information and explanations given to us by the management, these interim
financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect ofthe above matter.

For B S R & Co. LLP
Chartered Accountants

Firm's Registration No: 101248W/W-I00022

Mumbai
12 February 2021

Mansi Pariliwalla
Partner

Membership No: 108511
UDIN: 21108511AAAAAV1321



PROZONE INTU PROPERTIES LIMITED
CIN: L45200MH2007PLC174147
Regd. Off: 105/106, Ground Floor, Dream Square, Dalia Industrial Estate, Off New Link Road, Andheri West, Mumbai- 400 053

Statement of Consolidated Unaudited Financial Results for the quarter and nine months ended 31 December 2020

fRs. illiakhs)
Quarter Ended Nine months ended Year Ended

Particulars 31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020
(Unaudited) (Unauditedl (Unaudited) (Unauditedl (Unauditedl (Audated)

1 Income
(a) Revenue from operations
Revenue from real estate projects - - 3.46 - 44.82 49.93
Lease rental and related income 1,455.90 322.14 2,270.05 1,793.48 6,682.39 8,453.95

1,455.90 322.14 2,273.51 1,793.48 6,727.21 8,503.88

(b) Other income 316.45 407.06 686.52 1,017.93 1,554.93 2,ul1.17

Total income 1,772.35 729.20 2,960.03 2,811.41 8,282.14 10,518.05

2 Expenses
(a) Cost of material consumed 474.23 440.28 1,628.03 1.174.69 3,996.16 5,314.50
(b) Change in inventories of finished goods and

(474.23) (440.28) (1.625.72) (1,174.69) (3,963.14) (5,278.36)
construction work in progress
(c) Employee benefits expense 91.50 73.45 115.25 243.65 334.69 421.11
(d) Finance costs 1,259.68 1,192.13 '1,192.69 3,451.12 3,256.28 4,152.17
(e) Depreciation and amortisation expenses 750.70 752.51 828.44 2,247.49 2,478.89 3,340.47
(I) Other expenses 655.36 376.54 987.25 1,340.13 2,504.26 3,201.91

Total expenses 2,757.24 2.394.63 3.125.94 7.282.39 8.607.14 11.152.80

3
Loss from ordinary activities before tax

(984.89) (1,665.43) (165.91) (4,470.98) (325.00) (634.75)
before share of profit of joint ventures

4 Share of (loss) / profit of joint ventures (net of tax) (1.84) 3.02 12.09 3.15 24.55 31.23
I

5 Loss before tax (986.73) (1,662.41) (153.82) (4,467.83) (300.45) (~03.52)

6 Tax expense
Current Tax 25.59 (9.1uj 20.14 61.27 90.02 138.78
Deferred Tax (credit) / charge (4.85) 94.33 (235.02) (6.33) (113.75) (322.64)
Tax of earlier years (22.87) - - (22.87) - (3.15)

7 Net (loss) / profit for the period / year (984.60) (l,7t-7.5!l) 61.06 ('1,499.90) (276.72) (416.51)

8 Other comprehensive income

Items that will not be reclassified to profit or loss

Remeasurement gain/ (loss) of the defined benefit plan (1.28) 0.30 (1.76) (0.63) (5.29) (1.67)
Profit / (loss) on remeasuring FVTOCI financial assets 363.24 (860.98) - (426.49) - '24.00
Taxon above (82.74) 196.91 0.53 97.76 1.51 (191.69)

9 Total comprEhensive (loss) / profit for the period / year (705.38) (2,411.35) 59.83 (4,829.26) (280.50) (585.87)

Net (loss) / inc.ome attributable to
- Owners (663.68) (1,083.09) 30.87 (2,683.51) (212.75) (152.02)
- Non Controlling Interest (320.91) (664.49) 30.19 (1,816.38) (63:97) (264.49)

Total comprehensive (loss) /income attributable to
- Owners (383.35) (1.097.77) 30.48 (2,363.10) (317.29) (73.28)
- Non Controlling Interest (322.03) (1,313.58) 29.35 (2,46G.15) 36.78 (512.59)

10 Paid-up equity share capital (face value per share
3,052.06 3,052.06 3,052.06 3,052.06 3,052.06 3,052.06

ofRs.2/-)

11 Other Equity - - - - - 46,599.66

12 Earnings per share (Basic and Diluted) fRs.} f0,43} * (0.71) * 0.02 * (1.76) * (0.14) * (0.10)
* fNot annualised)



PROZONE INTU PROPERTIES LIMITED
CIN: L45200MH20u7PLC174147
Regd. Off: 105/106, Gruund Floor, Dream Square, Dalia Industrial Estate, Off New !.ink Roarl, Andheri West, Mumbai- 400 053

Notes:
1 The above unaudited consolidated financial results which are published in accordance with Regulation 33 cf the ~Ei:ll (Listing Obligations & Disclosure Re,qu.remellts)

Regulations, 2015, as amended, nave been reviewed by the Audit Committee and approved by the Board of DIrectors at their meeting held on 12 Fcbruary 2021. The finandal
results are in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section D3 .If the Comp'lnies Act, 2u13, read with rule 3 of the COMpanies (Indian
Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) (Amendment Rules), 2U16, Tne,;e result-> have been subject to limited review by th~ Statutory
Auditors of the Holdin/( company.

2 Airport Authority of India, Nagpur ('MIN') had arbitrarily cancelled maximum permissible height No OLjection certificate ('NOC') issued to the subsidiary company for its
residential project in Nagpur in August 2017. The subsidiary company had followed due orocess as per rules and regulations and obtained the NOC in February 2012, The
subsidiary company is contesting the case against MIN for cancellation order issued by AAIN and revalidation o'the NOC.

Further, the Appellate Committee of Ministry of Civil Aviation, without due consideration of complete facts had rejected the 'Ippeal of t:le subsidiary compal1Y in this matter and
instructed the Airport operator, Mihan India Private Limited to initiate action as per Aircraft (Demolition of Obstructions raused by bu'.ldings and tree. etc.) Rul~, 1994.

The subsidiary company conducted an independent aeronautical study through ex-MI official and VHF Omni dire,tionr.! Radio Ran;;e (VOR) (an aircralt navigation sy~te[l.)

analysis and assessment study from a reputed aviation consultant, the reports of which cleared the bua jings fruPo1 being a majnr obstc.c.e to t'le flight path. The subsidi<.ry
company had filed a writ petition in the Honourable High Court of Bombay (Nlgpur Bench) for revocation of demolition order of Appellate Committee and restoration ')fthe
aviation NOC. Based on the interim order, the Honourable High court of Bombay (Nagpur Bench) has st.ayzJ the rlemolition order and further proceedings are in progresf.

Based on independent aeronautical survey report obtained by the subsidiary company, the obstacle Iimitahm study report condilcte.t by MIN,legal opinion 01 tainer! by the
subsidiary company and merits of the case, management believes the chances of revalidation of HOC are high and accordir,gly, no adjustments have been made, in re'perc of any
write down in the carrying value of inventories aggregating to Rs 25,839.39 lakhs, and provision t\lwards expected demolition cost a:1d.interest payable to customers on
cancell:::tion of bookings, in the unaudited consolidated financial results as at 31 DH'ember 2020.

3 Asubsidiary company had provided the facility amount of Rs. 4,000 lakhs (Rs. 7,518.02 lakhs inclJding interest) for various real estate !,rojects with fixed and variable returns to
a party. The said amount is fully secured. Investee has failed to perform on agreed obligations, hence the sul-sicliary company hacl filed pe~ition i;) the Hon'ble High Court at
Bombay, seeking perfJrmance of contract, st.:.tus quo on the projects and sechnty given. As per the interim c.rder passed on 17 JUly 2J18, the Hon'ble High court has directed
investee co maintain status quo ana not to create any third party right on the respective projects et~ till further ord~r. Further, as per the legal ol'inion, the subfidiary cOlJ'pany
would get an award / decree in its favour at least for recO\'cring money together with the interest from the investee. ACCOI clingly, tlje subsidiary co:npany has considered the
said facility amount. including interest of Rs 7,5l8.02Iakhs, 3S good ,nd rec\l\erable. However, since the mat.:er i~ "enJing ~,ince long time, the ',nanagement I.as disc.llIt"nud to
a.crue interest thereon from 1 April 2020 till the outcome ofthe said htigation. .

4 T,le Group's operalio:1s weI e impacted by the Co\id 19 pandemic. In preparation of these unaudited cons.)lirlat' d financial '-Cflll,b, the Group"las t3ken imo accoan' illte,r,al amI
external sources of information ,u assess possible irr.pacts of the pandemic, including but ,lot limited to a';sessm~ntof liquidity and going cuncr rn, reer·verable vahJ>s of i,s
financial and loon-financial assets, impact on revenues and cost; to complete ongoit.g projects. Ilased or cufr ~nt indicators of future eC(\[lumlC conJitions, the Group has .
sufficient liquidity and expects to fully recover the carrying amount of its assets. Mall operat-ions of the subsidi3rie~of C~mpanywen severely impacted and mall rem~ir, dosed
for entire 1st quarter and ope:ned in end of 2nd qnarter. Daring 2nd qm rter and 3rd <:m rter, Rev;nue is Iecognized orl the baSIS of certainty of reccipt of S3me fra,n the te'lant;.

Considering the present nature of the pandemic, its actUal impactin future could he diiferent fron that estimated as at the clate of approval d th~,;e unaudited COll ,olidated
financial results. The Group will ':ontihue to 1J'0'litor any material changes to future economIC conditions.

5 The Group has applied for resolulivn as per Resolution Framework for CQVIP-19-related Stress for construc·jon as well as lease ,ental discoullting (LRD) loan as per Reserve
bank of India (RBI) circular dated 6 August 2020 and 7 Sel'tember 2020. The conformations are received from ;,11 Bank/Financiallnsbtutio:l for invocation /)f resolution plan. The
resolution proposals are under finalisation at respective Ban1</Financiallnstitlltion. The Grou,) based on its ~ash flow projections :::nd management assessmer.t has the ability to
discharge the liabilities as an when due and will be able to contmue to operate on going concern basis '

6 The Consolidated Financial Results have been prepareJ in accordance with Ird AS 110 nn CO.1solidaed Fi:I<.lh,ial S(dtelncnts and Iold AS 2a'on IilVestrr.entf in A".<"a~ci "r.<J
joint Ventures. '

7 The Parent Company has approved the Scheme of Amaltlamation of its wno:ly owned subsidiaries ie r-uyal Mall Private limited f'AlJ'algamating Cumpany'J wi~h f'n'zo,le
Developers & Realtors Private Limited ('Am,lgamaled c.or.1pany') undei' Sect.ions 230 to £~2 arid 'ocher relevdnt provisions or the Compa'nies Act, 2013." Both the!.c C';lIlpanies
are wholly ownerl subsidiaries of the I'arent Compa.1y and have approv<'d tk Scheme in thdr resrecti\'c Bnrd Meetings. ';'he appoHlted cl.~te of the ScheJT.e ii l/anu;;rj 2u2.1,
The scheme of Amalgamation is dready filed with National Corrpany La", Trib.rr.al on 20 Augilst 202u: Smce the pr,,!,osed am~lg~mation is b~tween tW'l .... holi/ oWlled
subsidiaries, right of the COMpany and its stakeholders are not going to be'atfected by the viltue.of this S.cherr,e. The next h.a~il1g in 'Natior:al C.,m:>any Law T~;t un~1 ;; schedule
in March 2021. '

8 During the previous quarter ended 30 ,1une 2020, the Parent C(\mpany ha~ acq'lired 25 ~7 lakhs shares [FIT hS 10 fully pairl up) and 46.341akhs ,hires (FI' of J{s.·10 !,sltly paid
up) at par in "C3lendula Commerce Private Limited". "Calel,dula COlJ'mel'c~ Private limited" has beco'lne joint vcnture cOlJ'pan; ofP.rent Company with effect fror.1 4 May 2020
on account of said acquisition of shares.

9 Pmzone Liberty Intel national Limited CPLIL'), ov~rseas wholly owned sul.sidiary of Company has emered ioto a Share Transfer Agreement on 21 january 2021 wi:h Indiau
buyers for sale of equity shares, representing SO% of the total issued and paid up capital -of Emerald BuilrJl-.o.ne Private Limited (jolnt venture of PLlL) ~nd have rerei\ed s~le

consideration and completed share tral,sfer. Accordingly, Emeral,t BuilclhoJT·e Private Lir:nited will cease to be jOi.lt v~nture of the CPLlL' .I; 'Seller') and conseqilently of the
Holrling Com!,any. .

10 The Group has opted to furnish C£'nsolidated results, pursuant to (Jption lJ'~de available as rer Regulation ::';'\ o~ the SEtl (Li,;ting ard Other Disclosure Re'lui,'ementsJ R~!;lIlatio'n,

2015. The copsolidated fmandal re,ults are a'/ailable on th~ COI,ll'any's wellslte (www.prozoneintu.c.Dm).f>SE(Aww.hs..mr!ia.t~l..1)t..nrlN~E(w~.w.nseindia.com).
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11 The statutory auditors of the Parent Company have expressed an unqualified opinion on the unaudited consolidated financial results for the quarter and nine months ended 31
December 2020

12 Standalone information:
fRs. in lakhs

Quarter Ended Year Ended
Particulars 31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020

fUnaudited1 (Unaudited1 (Unaudited1 (Unaudited1 (Unaudited1 fAudited1
Income from operations 212.80 120.78 237.76 468.22 712.19 951.44
Profit / (Loss) from ordinary activities before tax 122.56 (58.38 134.05 194.15 429.13 586.53
Net Profit / (Net loss) for the period I vear 85.89 (46.10 114.52 133.84 378.01 516.57
Total comprehensive income I floss1 for the period I vear 1365.92 (17180.56 111.93 (16449.541 (664.881 (19799.22
Earninl!s per share fRs.) [Basic I Diluted1 0.06- (0.031- 0.08- 0.09- 0.25- 0.34
- (Not annuahsed)

13 Segment information: fRs. in lakhs)
Quarter Ended Year Ended Year Ended

Particulars 31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020
(Unaudited1 (Unaudited1 (Unaudited1 (Unaudited1 (Unaudited1 (Audited1

1 Segment Revenue
a. Leasing 1,455.90 322.14 2,270.05 1,793.48 6,682.39 8,453.95
b. Outright Sales 3.46 44.82 49.93

Total 1,455.90 322.14 2,273.51 1,793.48 6,727.21 8,503.88
2 Segment Results

Profit before tax and interest for each segment
a. Leasing 191.40 (733.27) 905.25 (1,410.58) 2,364.16 2,715.16
b. Outright Sales (158.421 (105.56 (295.49 (407.261 (405.31 (570.011

Total 32.98 (838.831 609.76 (1,817.841 1,958.85 2,145.15
Less: i) Interest 1,259.68 1,192.13 1,192.69 3,451.12 3,256.28 4,152.17

ii) Un-allocable expenses / (income) (net) (241.811 (365.53 (417.021 (797.98) (972.43 (1,372.27)
(Loss) / Profit from ordinary activities before tax before share of

(984.89) (1,665.43) (165.91) (4,470.98) (325.00) (634.75)(loss) / profit of joint ventures
Add: Share o( profit / (loss) of joint ventures (net) (1.841 3.02 12.09 3.15 24.55 31.23
(Loss) / profit before tax (986.73) (1,662.41) (153.82) (4,467.83) (300.45) (603.52)
Less: Tax Expenses (2.131 85.17 (214.88 32.07 (23.73 f187.01
Net (loss) / profit (984.60) 11,747.58) 61.06 (4,499.90) (276.72) (416.51l

3 Capital Employed
Segment Assets
a. Leasing 62,566.19 63,331.38 59,593.10 62,566.19 59,593.10 64,335.40
b. Outright Sales 47,823.18 46,944.98 43,160.52 47,823.18 43,160.52 45,113.4-1
c. Unallocated 49,455.17 49,410.39 56485.10 49,455.17 56,485.10 51,624.52

Total 1,59,841.54 1,59,686.75 1,59,238.72 1,59,844.54 1,59,238.72 1,61,073.36
Segment Liabilities
a. Leasing 41,456.91 41,981.25 40,013.76 41,456.91 40,013.76 40,036.91
b. Outright Sales 32,044.43 30,313.18 27,873.88 32,044.43 27,873.88 28,602.88
c. Unallocated 9,019.90 9,363.62 8893.14 9,019.90 8,893.14 10,281.01

Total 82,521.24 81,658.05 76,780.78 82,521.24 76,780.78 78,920.80
(Segment Assets - Segment Liabilities)
a. Leasing 21,109.28 21,350.13 19,579.34 21,109.28 19,579.34 24,298.49
b. Outright Sales 15,778.75 16,631.80 15,286.61 15,778.75 15,286.64 16,510.56
Unallocated Capital Employed 40,435.27 40,046.77 47,591.96 40,435.27 47,591.96 41,343.51

Total 77,323.30 78,028.70 82,457.94 77,323.30 82,457.94 82,152.56

~~
Nikhil Chaturvedi
Managing Director
DIN : 00004983

Date: 12 February 2021
Place: Mumbai


