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To,
The BSE Limited,
Dept. of Corporate Services
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai 400 001

Dear Sir/Madam,

Sub: Unaudited Financial Results for the Ouarter & Year ended 31th March, 2O23

Scrip Coder 517546

With reference to above and pursuant to Regulation 30 read with Regulation 33 of SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, we would like to inform that the Board of
Directors of the Company in their meeting held on today i,e., Wednesday, 10th May, 2023 at 2.00 P.M. &
concluded at 4.00 P.M. at Pipul Restaurant and Banquets, L4B, Mancheswar Industrial Estate,

Bhubaheswar-7S1010, Odisha have inter alia considered and approved the Audited Financial Results of
the Company for the Quarter and Year ended 31st March, 2023 (Copy Enclosed herewith):

You are requested to take above-mentioned informatrbn on your records and oblrge us.

Thanking You,

For Alfa Transformers Limited
Alfa Tnansform*rs Limite dnr^\ | r u^,J@14taa1(tf Tv-a ' . ,

Company $ecretary
CS Sambit Kar
(Company Secretary and Compliance Officer)
Date: 10.05.2023
Place: Bhubaneswar

Enclosure:
.1. Qeclaration pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and

Disclosure Requirements) Regulation, 2015
2. Audited Financial Result for the Quarter and Year ended on 31/03/2023.
3. Statement of Assets & Liabilities for the Year ended on 311O312023.
4. Cash Flow Statement for the Year ended on3LlO3l2O23.
5, Auditors'Report.

Plant at Bhubaneswar:Plot No. 3337,tu1ancheswar Industrial Estate, Bhubaneswar-75,l 0i0
Plant at Vadodara : Plot No. 1046, 1A47 & 1048, G.|.D.C, Estate, Waghoclia, Vaclodara - 39176A, Gujurat
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Date: LOIO5|2023

To,

The BSE Limited,
Dept. of Corporate Services
Phiroze Jeejeebhoy Towers/
Dalal Street, Mumbai 4O0 0Ol

Sub: Declaration of unmodified opinion with reoard to Annual Financial Results for
Financial Year endinq March 31, 2023

Scrip Code: 517545

Dear Sir,

It is hereby declared that, PAMS & ASSOCIATES, Chartered Accountants (FRN: 316079E) have
issued an Audit repoft with Unmodified opinion on Audited Financial Results of the Company for
the Financial Year ended on.31st March, 2023.

This Declaration is given pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended and SEBI Circular No.
CIR/CFD/CMD I 56 l20t6dated May 27, 2016.

Declaration is hereby given that the Independent Auditors' Report on the Audited Financial
results for the Quarter and Year ended 31st March, 2023 do not contain any qualifications,
reservations or adverse remarks. Apparently, Audit'R€port for the said period carries with
unmodified ooinion.

Thanking you,

Yours' faithfully,

For Alfa Transformers Limited

ffiT

Plant at Bhubaneswar : Plot No. 3337,Mancheswar Industrial Estate, Bhubaneswar-751 0i0
Plant at Vadodara : Plot No. 1046, 1 A47 & 1048, G.|.D.C, Estate, Waghodia, Vadodara - 39176A, Gujurat



ALFA TRANSFORMERS LIMITED
Regd. Office : 3337, Mancheswar Industrial Estate,

Bhubaneswar - 751010.
CIN NO : L311020R1982PLC001151

E-mail : info@alfa.in Website: www.alfa.in

STATELENT OF A[TDITED FINANCIAL RES[ILTS FOR THE OUARTER AND YEAR ENDED 3lst MARCH. 2023.

( ? in Lokhs)

Quarter Ended Year Ended

31st March,
2023

31st
December,

2022

31st March,
2022

31st March,
2023

31st March,
2022

(AuditedI {Unaudited} (Audited) (Auditedl (Audited)

1

2

3

4

5

6

7

8

9

10

al

b)

al

b)

cl

e)

f)

cl

levenue

levenue from Operations

f,ther lncome

Total Income

:XPENDITURE:

:ost of Materials €onsumed

Shanges in lnventories of Finished Goods Work-in-Progress

:mployee benefits expense

:inance Costs

)epreciation and Amortization expense

)ther Expenses

(a+b

Total Expense!

)rofit/(Loss) Eefore Exceptional ttems and Tax (1-2)

:xceptional ltems

)rofit/(Loss) Before Tax (34)

fax Expenses:

'1) Current Tax

2) Deferred Tax Assets/(tiabilities) [Net]
)rofit/(Loss) for the period (5-6)

)ther Comprehensive Income

\ (i) ltems that will not be reclassified to profit or loss

(iil lncome tax relating to items that will not be

reclassified to profit or loss

1 (i) ltems that u/ill be reclassified to profit or loss

(ii) Income tax relating to items that will be

reclassified to profit or loss

I'otal Comprehensive lncome for the year (7+8)

:arning per equity share (for continuning operation)

!) Basic (-)

2) Diluted

724.27

23.98

12$).14

9.23

323.43

u.s4

2905.27

38.98

966.43

46.34

748.25 t2L8.37 358.37 29U.2s LOtz,77

739.34

(205.46)

65.93

u,g
27.47

82.09

876.43

3r,24

5r.67

28.62

24.!L

120.18

246.97

23.15

44.O9

t7.oo

3L.47

8.47

24L!,94

1287.121

2to.to

119,40

LO2.66

314.09

728.89

30.69

200.85

85.72

111.55

275.97

742.9t tt32.2S 431.15 287'-.O7 t4s3.t7

5.:14 46.12 172.781 73.t4 {421.00)

5.34

t4.72

85.12

t.22

172.781

1o.77

73JA

28.26

(421.(X))

24.9r

20.06 87.U 162.01) tot.44 l3s6.(x))

(2.sol 6.U {2.s0) 6.vt

17.56 87.U (ss.67l 98.94 (38e.7s)

0.19 0.95 (o.611 1.08 (4.261

Notes:
1 l"he above audited results for the quarter and year ended 31st March, 2023 have been reviewed by the Audit Committee and

rpproved by the the Board of Directors at their meeting held on 10th May,2O23,

Ihe activities of the Company relate to only one segment i.e Electrical Transformers.

Ihe figures for the quarter ended 31st March, 2023 and corresponding quarter of tfiE'rprevious year and balancing figures betweer
:he audited figures in espect of the full financial year and the published unaudited year to date figures up to the third quarter for the
'elevant fi nancial year.

Ihe figures for the corresponding previous period have been re6rouped/reclassified wherever considered necessary to confirm to thr
igures represented in the current year.

Place: Bhubaneswar.
Date: May 10,2023.

7ra
DASr-_

FoT, ALFA TMNSFORMERS LIMITED

IDTLUP



ALFA TRANSFORMERS LIMITED
Regd. Office : 3337, Mancheswar Industrial Estate,

Bhubaneswar - 751010.

CIN NO : 1311020R1982P1C001151

E-mail : info@alfa.in Website: www.alfa.in

STATEMENT OF ASSETS AND LIABILITIES AS AT 31st MARCH, 2023 
( ? in Lokhs)

Particulars As at 31st March, 2023 As at 31st March,2022

(Audited) (Audited)

il.

2

1

ASSETS
Non-Current Assets
a) Property, Plant and Equipments

b) CapitalWork-in-Progress
c) Investment Property
c) Intangible Assets

d) Financial Assets

--lnvestments

e) OtherNon-CurrentAssets

Current assets
lnventories

Financial Assets

(i) Investments
(ii) Trade Receivables

(iii) Cash and Cash equivalents
(iv) Other Bank Balances

(v) Loans

(vi) Other Financial Assets

Current Tax Assets {Net)
Other Current Assets

(a)

(b)

{c)
(d)

2179.75

2.75

0.8s

52.62

2235.97

t375.37

2239.45
32.62

3.03

0.85

0.55

57.53

2334.53

825.24

550.09

251.13

1.55

288,27

48.85

125.48

312.29

182.01

0.85

228.tO

"33.11

'rr.r,

TOTAL ASSETS 3611.34 3159.77

a

t. Etluil Y AIru LtADtLil tE)
Equity
(a) EquityShareCapital
(b) Other Equity

Non-Current Liabilities
(a) FinancialLiabilities

(i) Eorrowings
(ii) Trade Payables

a) Dues to Micro and Small Enterprise

b) Dues to other than Micro and Small Enterprise
(iii) Other Financial Liabilities

(b) Provisions
(c) Deferred Tax liabilities (Net)

(d) Other Non-Current Liabilities

Current tiabilities
(a! FinancialLiabilities

(i) Borrowings
(ii) Trade Payables

a) Dues to Micro and Small Enterprlse

b) Dues to other than Micro and Small Enterprise
(iii) Other Financial Liabilities

(b) Other.CurrentLiabiities
(c) Provisions
(d) Current Tax Liabilities (Net)

915.06

528.03

1088.70

1079.55

1M3.O9

915.06

428.48

1343.54

u!.r7

975.06

475.42

-:
69.17

512.48

31.63

190.80

64.33

540.74

45.30

276.t!

489.48

142.98

63.27

104.94

2.77

286.4!

338.74

L75.75

7'..77

98.51

3.88

TOTAL EQUIW AND LIABILITIE! 3511.34 3159.77

6W
FoT, AIFA TRANSFORMERS I.IMITED

: BHUBANESWAR

May 1O 2023



ATFA TRANSFORMERS TIMITED
Regd. Office : 3337, Mancheswar lndustrial Estate

Bhubanewar-751010
CIN NO : t311020R1982P1C001151

E-mail : info@alfa.in Website: www.alfa.in

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31st MARCH,2Oz3

( ? in Lokhs)

PARTIClJTARS For the Year Ended

3lst March, 2023

For the Year Ended

31st March, 2022

{. CASH FLOW FROM OPERARTING ACTIVITIES

Vet Profit/(Loss) before taxes

\dd:
)epreciartion, amortisation and impairment of assets

nvestment Written off
\dvances & Deferred Tax written off
lad Debts Written off/Provisions & Liquidated Damages etc.

iale and Discarded Assets

.ess :

nterest lncome

lalances written back

)perating Profit / (toss) before Working Capital Changes

tdjustment for changes in Working Capital :

jlncrease)/Decrease in lnventories

Increase)/Decrease in Sundry Debtorc/Receivables

,lncrease)/Decrease in Other Financial Assets
'Inciease)/Decrease in Other Current Assets

ncrease/(Decrease) in ShortTerm Eorrowings

ncrease/(Decrease) in Trade Payables

ncrease/(Decrease) in Short Term Financial Liability

ncrease/(Decrease) in Other Current Liability

ncrease/(Decrease) in Short Term Provision

:ash (used in)/generated from operating activities before taxes

)irect taxes paid (Net of refunds/adjustments)

{et Cash (used in)/ generated from operating activities

}. CASH FIOW FROM INVESTING ACTIVITIES

turchase of Fixed Assets/Capital Work-ln-Progress

Increase)/Decrease in Fixed Deposits

Increase)/Decrease in Other Non Current Asset

nterest ReCeived

'IETCASH FLOW FROM INVESTING ACTIVITIES

73.78

102.55

0.65

8.2X

2s.20

(421.00)

111.55

o;
10.16

209.90 (298.81)

10.94

4.25

12.s7

??.77

15.20 46.34
194.70

(347.80)

(94.32',1

(ts.74l
(64.82)

(10.30)

L22.23

(8.sol

17.231

3,72

{34s.1s}

7t.12

71.8t

(0.33)

140.81

105.30

(1s6.76)

(3.23)

56.95

(0.48)

(228.06) {s7.e6)

(228.06) {s7.e6}

(11.s4)

(60.17)

4.91

10.94

(3.17)

77.40

0.15

t2.s7
(ss.86) 86.95

:. CASH FIOW FROM FINANCING ACTIVITIES

ncrease/(Decrease) in Secured Borrowings

{ET CASH GENERATED FROM FINANCING ACTIVITIES

28/.62 128.421

28/.62 (28.421

Net Increase in cash and cash equivalents(A+B+C)

Cash and cash equivalents at the beginning of the year

CASH & CASH EQUIVATENTS at the end of the year

Note : Cash and Cash equivalents include:

-- Cash

0.70

0.85

o.57

0.28

1.55 0.85

1.55 0.85

1.5s 0.8s

PTACE: BHUBANESWAR

)ATE: May 10,2023

foT ALFA TRANSFORMERS LIMITED



PANTS & ASSOCIATES
CHARTE RED ACC O TJNT:TANT:T SPIot No: - 506, unit- IX, Bhoi Nagar, B"hi"dB;;^rr tl",.Bi"i anes;wat -7s!022Telephone No: 06?4_ 2S4iS2S

EMAIL: ieetmishra36@grnail.com, itparns@gmail.com

To the Members of 
lndeoendent Auditor's Reoort

'

ALFA TRANSFORMERS LIMITED

Report on the Financial Statements

OPINION

We have audited the accompanying Ind AS financial statements of ALFA TRANSFORMERS
LIMITED ("hereinafter referred to as the Company") comprise the Balance Sheet ag at March

31, 2023, the Statement of Profit and Loss, including the statement of Other Comprehensive
lncome, the Cash Flow Statement and the Statement of Changes in Equity for the year then
ended, and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act' 2013 ("the

Act") in the manner so required and give a true and fair view in conformity with the lndian'
Accounting Standards prescribed under section 133 of the Act read with the Companies (lndian

Accounting Standards) Rules, 2015, as amended, ("lnd AS") and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2023, the Profit
and t<ital comprehensive Loss, changes in equity and its cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are.
further described in the Auditor's Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued

by the Institute of Chartered Accountants of India (lCAl) together with the independence
requirements that are relevant to our audit of the financi,al statements under the provisions'of the
Act and the Rules made there under, and we have fulfilled our other ethical responsibilities in'
accordance with these requirements and the lCAl's Code of Ethics. We believe that the audit
evidence we have obtained are sufficient and appropriate to provide a basis for our audit opinion
on the financial statements

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of utmost
'significance in our audit of the financial statements for the current period. These rnatters were
addressed in the context of our audit of the financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these ,matters. We have
determined the matters described below to be the key audit matters to be communicated in oyr
report.

offices qt cuttqck, Jodq, puri, Bongorore, Mumboi qnd New Derhi



PAMS & ASSOCIATES
C HAR:TE RED AC COIJhT:TANT:T S

plot No: - 506, Unit - IX, Bhoi Nagar, Behind Baya Baba Math, Bhubaneswar - 751022

TelePtone No: 0674- 2543528

EMAIL: jeetmishra36@grnailcom, itpams@grnail'com

,,.". ,. -:'j','i

Sr. No Kev Audit Matters Auditor's Response
1 Accuracy of recognition,

measurement, presentation and
disclosures of revenues and
other related balances in view
of adoption of Ind AS 115

We have assessed the Company's process to
identify the impact of adoption of the revenue
accounting standard.
Our audit approach consisted testing of the
design and operating effectiveness of the:internal.
controls and substantive testing as follows:
(i) Verification of purchase order w;r,t.i

quantity, rate etc.
(ii) Delivery of the material, Collection w.r.t the

billetc.
(iii) Recognition of future obligation towards

warranty repairing liability based oh the
past trend as measured ,,'by :the

management. :'

2 Valuation of the lnventory in
view of adoption of Ind AS 2 '
lnventories"

We have assessed the Company's process to
identify the impact of adoption of the inventory
accounting standard.
Our audit approach consisted testing of the
design and operating effectiveness of the internal
controls and substantive testing as follows:
(i)Verifying the records available with lhe
company for movement of stocks.
(ii) 'Obiaining 

valuation certificate from the
company.
(iii)Relying on the InternalAudit Report.
(iv)Relying on the physical verification report of
independent stock verifiers for both the unit. ,

-3 Recognition and Confirmation
of Balances of Sundry Debtors

We have assessed the Companyls. process 'to.
identify the balance of Sundry,Debtors in,lBooks'
of Accounts. t: , ',' '

Our audit approach consisted testing of the
design and operating effectiveness of the internal
controls and substantive testing as follows:
i) We have relied on the accounting and figures

as provided to us for audit.

offices of cuttqck, Jodo, Puri, Bongolore, Murnboi qnd New Delhi



PAMS & ASSOCIATES
C HAR:TE RED AC C O L]NI:TANT:T S

Plot No: - 506, Unit - IX, Bhoi Nagar, Behind Baya Baba Math, Bhubaneswat -751022
Telephone No: 0674- 2543528

EMAIL: ieemrishra36@gmailcom, itpams@gmail.com

tnformation Other than the Financial Statements and Auditor's Report Thereon ' ,,, ,; , ., ,,

The Company's Board of Directors is responsible for the other information. The other information

comprises the information included in the Management Discussion and Analysis, Board's Report

including Annexures to Board's Report, Business Responsibility Report, Corporate Governance

and Shareholder's Information, but does not include the financial statements and our auditor's

report thereon. Our opinion on the financial statements does not cover the other information and

we do not express any form of assurance conclusion thereon. In connection with our audit of the

financial statements, our responsibility is to read the other information and, in doing so, consider'

whether the other information is materially inconsistent with the financial statements or our.
knowledge obtained during the course of our audit or otherwise appears to be materially

misstated. tf, based on the work we have performed, we conclude that there is a material

misstatement of this other information, we are required to report that fact. We have nothing to

report in this regard.

Management's Responsibility for the Financial Statements 
: . ., .':

The Company's Board of Directors is responsible for the matters stated in section 131(5) of the

Act with respect to the preparation of these financial statements that give a true and fair view of
the financiaiposition, financial performance, total comprehensive income, changes in equity and

cash'flows of the Company in accordance with the lnd AS and other accounting principles

generally accepted in India. This responsibility alsg includes maintenance of adequate

iccounting records in accordance with the provisions of the Act for safeguarding the assets of

the Company and for preventing and detecting frauds and other irregularities; selection and

application of appropriate accounting policies; making judgments and estimates that are

reasonable and prudent; and design, implementation and maintenance of gdeOulte internal

financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements

that give a true and fair view and are free from material misstatement, whether due to fraud or
error. ln preparing the financial statements, management is responsible for assessing the

Company's ability to continue as going concern, Qisglosing, as applicable, matters related to
going concern and using the going concern basis of accounting'unless management either"

intenlr to liquidate the Company or to cease operations, or has no realistic alternative but !9 do

so. The Board of Directors are responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

. Our: objectives are to obtain reasonable assurance about whether the financial statements as a

whole lre free from material misstatement, whether due to fraud or error, and.to issge,an

auditor's repoft that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect"a'material
misstateirent when it exists. Misstatements can arise from fraud or error and are considered

Offices ol Cuttqck, Jodo, Puri, Bongolore, Mumbqi ond New Delhi
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material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on tne basis of these financial statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
'', .;,,.,o*,

professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements,.whether

duetofraudorerror,designandpeformauditproceduresresponSiVetothoserisks,and
obtainauditevidencethatissufficientandappropriatetoprovideabasisforouropinion.
fhe risk of not detecting a material misstatement resulting from fraud is higher than for

one resutting from erroi, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations,ortheoverrideofinterna|contro|.
oobtainanunderstandingofinternalfinancia|controlsre|evanttotheauditinorderto

design audit procedures that are appropriate in the circumstances. Under section 
^143(3Xi)

of the Act, we are also responsible foi expressing our opinion on whether the Company

hasadequateinterna|financialcontro|s'y't.,ninplaceandtheoperatingeffectivenessof
such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of .,

accounting estimates and related disclosures made by management.

..Conc|udeontheappropriateneSsofmanagement'suseofthegoingconcernbasis.of,.
accounting and, based on the audit evidence obtained, whethel a material qtcertainlV
exists relited to events or conditions that may cast significant doubt on the Company's

ability to continue as a going concern. If we conclude that a material uncertainty exists,

*e are required to drawattention in our auditor's report to the related disclosures in the

financial statements or, if such disclosures are inadequate, to modifli our opinion:..OYt

conclusions are based on the audit evidence obtained up to the date of our auditor'5

report. However, future events or. conditions may cause the Company to cease to continue

as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements tfat, individually. or , '

in aggregate, makeslt probable that the economic decisions of a reasonably knowledggllte

user of the financial statemehts may*bb influenced. We have considered quanqitative

materiality and qualitative factors in (i) planning the .scope of o_9r audit work. ury^ il
evaluating the results of our work; and (ii) to evaluate the effect of any identified

misstatements in the financial statements. : 
'

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the Judit and significant audit findings, including any significant

deficienciesininterna|controlthatweidentifi7duringouraudit.

ffiffiffi$
ffi&s***&3.gs"',

49t,. L:jn'

Offices ql Cultqck, Jodo, Puri, Bongqlore, Mumbqi ond New Delhi



PAMS & ASS()CIATES
C HAR:[ E RE I) AC C O UI\T:TANIT S

Plot No: - 506, Unit - IX, Bhoi Nagar, Behind Baya Baba Math, Bhubaneswar -751022
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EMAIL: jeetrnishra36@grnail.com, iqrams@gmail.com

We also provide those charged with governance with a statement that we have complied

with relevant ethical r:equirements reglrding independence, and to communicate with them

all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards : . , r:

From the matters communicated with those charged with governance, we determine those

matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor's

ieporu unless law or regulation precludes public disclosure about the matter or when' in

extremely rare circumstances, we determine that a matter should not be communicated it,t

our report because the adverse consequences of doing so.would reasonably be expected to
outweigh the public interest benefits of such communication. ' . ,. I j

Other Matters :

1. Uncertainty Related to Going Concern:

,The Company's net wofth is eroded substantially due continued loss of earlier years .

However in the current financial year the company has made a marginal profit and if this

trend continues in future the unceftainty relating to the going concern may be mitigated .

2. Confirmation of Debtors and Creditors :

In some of the cases the party conformation from Sundry Debtors and creditors

specifically from Gujurat Power sector companies are yet to be received as on 31-03-

2A23. The Debtors/ creditors balances have been considered as per the figures appearing
' in the books of accounts of the Company in absence of conformation from all the parties .

t)

Our opinion is not qualified in respect of these matters.

Report on Other Legal and Regutatory Reqgilements :

1. As required by section 143 (3) of the Act, we report that:
:

a.' we have sought and obtained all the information and explanations which to the best of

our knowledg-e and belief were necessary for the purpose of our audit.

b. in our opinion proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books

c. the Balance Sheet, the Statement of Profit and Loss including the other Comprehensive

Offices of Cuftqck, Jodq, Puri, Bongolore, Mumboi ond New Delhi
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-.i*:teE<4

d.

e.

income, the statement of Cash Flow and statement of changes in Equity dealt with by

this Report are in agreement with the books of account.

in our opinion, the aforesaid lnd AS financial statements comply with the Accounting

Standards specified under section 133 of the Act.

On the basis of written representation received from the directors of the company as

on March 31,2}23taken on record bythe Board of Directors of the company, noneof

the continuing directors of the company, are disqualified as on March 31, 2023.from

being appointed as a director in terms of Section 164 (2) of the Act .

With respect to the adequacy of the internal financial controls over financial reporting of

the Cornpany and the operating effectiveness of such controls, refer to our separate

Report in "Annexure A" to this report. Our report expresses an unmodified opinion on the

adequaey and operating effectiveness of the Company's internal financial over financial

reporting.

With respect to the other matters to be included in the Auditor's Report in accordance

with the requirements of Section 197(16) of the Act as amended:

In our opinion and to the best of our information and according to the explanations given

to us, the Remuneration paid by the company to its Directors during the year is:in

accordance with the provisions of Section 197 of the Act.

With respect to the other matters to be included in the Auditor's Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to

the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position

in its financial statements.

ii. The Company did not have any long-term contracts including derivative contracts,

for which there were any material foresee'able losses.

iii. There is no amounts which were required to be transferred to the tnvestor

Education and Protection Fund by the Holding Company and its subsidiary

Company.

iv. (a) The Management has represented that, to the best of its knowledge and belief,

no funds (which are material either individually or in the aggregate) have'been

advanced or loaned or invested (either from borrowed funds or share premium or any-

other sources or kind of funds) by the Company to or in any other person or entity,

including foreign entity ("lntermediaries"), with the understanding, whether recorded

in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend

or invest in other persons or entities identified in any manner whatsoever by or on

g.

h.
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behalf of the Company ("Ultimate Beneficiaries") or provide any guarantee, security

or the like on behalf of the Ultimate Beneficiaries; ' ' , ,,

(b) The Management has represented, that, to the best of its knowledge and beljef,

no funds (which are material either individually or in the aggregate) have been ,

received by the Company from any person or entity, including foreign entity ("Funding

Parties"), with the understanding, whether recorded in writing or otheruise, that'the
Company shall, whether, directly or indirectly, lend or invest in other persons or

entities identified in any manner whatsoever by or on behalf of the Funding Party

("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of

the Ultimate Beneficiaries;

rsed on the audit procedures that have been considered reasonable and

appropriate in the circumstances, nothing has come to our notice that has caused us

to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as

rovided under and (b) above, contain any material misstatement.

v. The company has not proposed, declared and paid any interim as well as final

dividend. .,,
2. As required by the Companies (Auditor's Report) Order, 2020 ('the Order') issued by the

Central Government in terms of Section 143(11) of the Act, we give in "Annexure B" a

statement on the matters specified in paragraphs 3 and 4 of the Order.

j4wt:fi

-.-"nS

:lisd

Place: Bhubaneswar
:

Date: 10/0512023

FOR PAMS & ASSOCIATES
Chartered A cccuqtants

F R' Nei :3)fiJ | ; r-
/-*

CA' Satftrf-r isi r r:' i Lii

' No: 057293

uDrw " L& 5+z%B qv h'yN8.g+5

4p*54r
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,,Annexure A" to the lndependent Auditor's Report of even date on the standalone Financial

Statements of ALFA TRANSFORMERS LIMITED

Report on the Internal Financial Gontrols under
Seition 143 of the Gompanies Act, 2013 ("the Act'r)

Clause (i) of Sub-section'3,,oJ ',...,.:

,^ .,rs#fid

We have audited the internal financial controls over financial reporting of ALFA

TRANSFORMERS LIMITED ("the company") as of March 31,2023 in conjunction with our audit

of the financial statements of the Company for the year ended on that date. 
, , , , ,

Management,s Responsibility for Internal Financial controls

The Board of Directors of the company is responsible for establishing and maintaining internal r'r'r:r':

financial controls based on 1'the internal control over financial reporting criteria established by

the Company considering the essential components of internal control stated in the Guidance

Note on nuo-it of Internaf Financial Controls Over Financial Reporting issued by the lnstitute of

Chartered Accountants of India". These responsibilities include the design, implementation and 
:

;;i;.;;;;i;;ilate internal financial controls that were operating effectively fo1 elsurjlo
the orderly and efficient conduct of its business; including adherence to qompany's..policies, the "

safeguarding of its assets, the prevention and detection of frauds and errors;.the a_ccuracy- 
.,..,,i*

and iompleteness of the accounting records, and the timely preparation of ' reliable financial "'.: '4r*j

information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Group's internal financial 9ont1ol9, 
over

financial reporting based on our audit. We conducted our audit in accordance with the Gui.dancq ' ''

Note on Audit oflnternal Financial Controls Over Financial Reporting (the "Guidance Note") and

the Standards on Auditing, issued by lCAl and deemed to be prescribed undel section 143(10)

of the Companies Act, 2b13, to the extent applicable to an audit of internal financial controls,

both applicabte to an audit of Internal Financial Controls and, both issued by the Institute of

Charteied Accountants of lndia. Those Standards'afid the Guidance Note require that we .

comply with ethical requirements and plan and perform the audit to obtain reasonable

assurince about whether adequate internal financial controls over financial reporting was

established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the -*4*,i
internal financial controls sysiem over financial reporting and'their operating effecliveness. Our

audit of internal financial cbntrols over financial reporting included obtaining an understanding

. of internal financial controls over financial reporting, assessing the risk that a material weakness

exists, and testing and evaluating the design and operating effectiveness of internal control

based on the assessed risk. The procedures selected depend on the auditor's judgement,

including the assessment of the risks of material misstatement of the financial statements,

whether due to fraud or error. :
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

naiis tor our audit opinion on the Company's internal financial controls system over financial

reporting.

Meaning of lnternal Financial Gontrols Over Financial Reporting , , , , ' , ,,

A company's internal financial control over financial reporting is a process.designed to glovide. '""ffi#
reasonable assurance regarding the reliability of financial reporting and the preparation of

financial statements for externai purposes in accordance with generally accepted accounting

principles. A company's internal financial control over financial reporting includes those policies

and procedures inai (r) pertain to the maintenance of records that, in reasonable detail,

accuiately and fairly retf6ci the transactions and dispositions of the assets.of the gomPany;.J2)
provide reasonable assurance that transactions are recorded as necessary to q"tT'j pt"!?ltlj-ol
of financial statements in accordance with generally accepted accounting principles, and that

receipts and expenditures of the compalny are being made only_ in accordance with

authorizations of management and directors of the 
"o'ip"nv; 

ano (g) pr:ovj{e reasonable ': ' i&i

assurance regarding pievention or timely detection of unauthorized acquisition, _use, .of
disposition oi tfre iompany's assets that could have a material effect on the financial

statements

Inherient Limitations of Internal Financial Gontrols Over Financial Reporting. ' :,, - ', '

Because of the inherent limitations of internal financial controls over financial reporting,

including the possibility of collusion or improper management override of controls, material ' -x'

misstatements due to erroi or fraud may occur and not be detected. Also, projections of. any

evaluation of the internal financial controls over financial reporting to future periods are subject

to the risk that the internal financial control over financial reporting may become ina_dequate

Oecause of changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate.

Opinion

ln- our opinion, the Company has, in all material respects, an adequate internal financial .-"'"!e

"oni.rr-ry.G* 
ou"r financial reporting and sucti_ifrternal financial controls over financial '

reporting *"r" op"r"ting effectivelyas at-March 31,2023, based on "the. internal control over

financiai reporting cr]teria estiblished by th9 Company considering the essential
-omponents'of 

inlernal control stated in the Guidance ll9l" 9n {ujit of !nt91al Financial

Conirols Over Financial Reporting issued bythe,lnstitute of Chartered Accountants of India".

Place: Bhubaneswar
Date: 10/0512023

-^sf+:{:fl3...Ftr*"f

cA;:kfu,"o*'i,.
vD l,{ ^ 23 aE v zq z ts qv,^/ y nl g g4g "-+
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Annexure B

(Referred to in paragraph 2 of Report on Other Legal and Regulatory Requirements of our

report of even datel. ,. l

Referred to in paragraph 2 under the heading 'Report on Other Legal & 
-Regulatory

Requirement' of our report of even date to the financial statements of the Company for the year , .i::!:i,.4#*

ended March 31,2023:

(i) In respect of Company's Property, Plant and Equipment and Intangible Assets :

(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment. 

l

(b) The Company has maintained proper records showing full particulars of , intangible

assets.

(c) The company has a regular prograrn of physical verification of its Property, Plant and

Equipment (PPE) by which PPEs are verified in a phased manner. ln accordance with

this program PPEs were physically verified by the Independent Fixed Asset Auditor for

both the units during the year and according to the information and explanations given to

us, the material discrepancies which were noticed on such verification is properly

accounted for in the accounts. ln our opinion, this periodicity of physical verification is

- reasonable having regards to the size of company and the nature of its assets- 
.

(d) Based on our examination of the property tax receipts and lease agreement for land on

which building is constructed, registered sale deed / transfer deed / conveyance deed

provided to ui, w6 report that, the title in respect of self-constructed buildings and title

deeds of all other immovable properties (other than properties where the company is

the lessee and the lease agreements are duly executed in favour of the lessee),

disclosed in the financial statements included under Property, Plant and Equipment are

heldinthenameoftheCompanyasattheba|ancesheetdate'

(e) The Company has not revalued any of its Property, Plant and Equipment and intangible ;q
assets during the Year.

(0 No proceedings have been initiated during the year or are pending against the.
Company as at March 31, 2023 for holding any benami property under the Benami

Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

(ii) (a)As explained to us, the inventories were physically verified during the yeat,by the

independent stock verifier. ln our opinion and according to the inforrnation 'and

explanations given to us, the inventories have been verified by the management at

reasonable intervals in relation to size of the company and we have relied on the

valuation of inventory.

(b)The Company's Fund Based and Non Fund Based working capital limits is in exce-ss

of t 5 crore, in aggregate, during the current financial year, from banks'or:financial.

institutions. On the basis information provided to us and on the basis our verification of

stock records and valuation there off there is no material discrepancy noticed

-*:;d$q
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. t.
(iii)DuringthepreviouSyearthecompanyhasno

guarantee oi security or granted any loans or advances in the nature of loans, s'ecured'or

unsecured, to companies, firms, l-imiteO Liability Partnerships or any other parties and

hence reporting under clause 3(iixb) of the Order is not applicable. : . 
'

,.t##

(iv) ln our opinion and according to the information an!_ exn]anations given to us, the

Company has complied with the provisions of Sections 185 and 186 of the Companies Act, ,

2013 in respect of loans granted, investmentt *"0" and guarantees andl securities

provided, as aPPlicable.

(v) The company has not accepted any deposits. However the company has received

intercorporate loans from Director and company in which directors are interested.

(vi) We have reviewed that the cost records maintained by the company includes the records

prescribed by the Central Government under section 148(1) of the Act. for the pr:oducts of

the company and are of the opinion that prima facie, the prescribed cost.records ha.ve been

made and maintained. We have, however not made a details examination of the cost

records with a view to determine whether they are accurate or cornplete.

(vii) (a) The Company has generally been regular in depositing undisputed statutory 1r9t,
inctuding Piovident Fund, Employees' State lnsurance, Income Tax,.GST, Customs Duty,

Excise Duty, Cess and other material statutory dues applicable to it with the appropriate

authorities.
b) There were no undispgted amounts payable in respect of Provident Fund, Employees'St1t9

lnsurance, lncome Tax, GST, Excise Duty, Cess and other material statutory dues in arrears

as at March 31,2023 for a period of more than six months from the date they became

payable.
-i

c) Details of pending cases and disputed statutory dues are as follows:

Name of the
'Statute

Financial
Year

Dispute (in brief) Disputed

Amount
Rs.

Forum where
I dispute

is pending

The Orissa Entry
Tax Act, 1999

200s-06,
2006-07,
2007-08

Demand on Purchase of Raw

Materials

87,06,714 Orissa High Court,

Cuttack

(vjii) There were no transactions relating to previously unrecorded income'that have been

surrendered or disclosed as income during the year in the tax assessments under the

f ncome Tax Act, 1961 (43 of 1961). 
:

(a) The Company has not defaulted in repayment of dues to any financial institutions,

banks and debenture holders.

'. " t*itr

(ix)

The Company has not been declared willful defaulter by any bank or financial

o' g$yig8f3it".!'ilX 
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(c) The ComPanY has not ta
outstanding term loans at the beginning of the year and hence, r6porting under clause , . *$"-.e

3(ix)(c) of the Order is not applicable. 
. 
'' ' ''

(d) On an overall examination of the financial statements of the Company, funds raised on

short- term basis have, prima facie, not been used during the year for long-term purposes

by the Company. :''

(e) On an overall examination of the financial statements of the Company,'the Company

has not taken any funds from any entity or person on account of or to meet the obligations

of its subsidiaries.
(0 The company has not raised loans during the year on the pledge of securities held in its

subsidiaries, joint ventures or associate companies'

(x) (a) The Company has not raised moneys by way of initial public offer or further public offer

(including debt instruments) during the year and hence reporting under clause 3(x)(a)

of the Order is not aPPlicable.

(b)During the year, the Company has not made any preferential allotment'or brivate.

placement of shares or convertible debentures (fully or partly or optionally) and hence

reporting under clause 3(xXb) of the order is not applicable.

(xi) . .

e) No fraud by the Company and no material fraud on the Cpmpany has been noticed or

reported during the Year.
b) No report under sub-section (12) of section 143 of the Companies Act has been. filed. in

Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditor,sl",Rules,

2014 with the Central Government, during the year and upto the date of this report'

c) According to the information and explanations given to us, there are no whistle blower

complaints during the Year'

(xii) ln our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause

(xiii) ln our opinion and according to the information and..explanations giugn^lo_:tl 
t-h?,

applicable, for all tiansactions with the related parties and the details of related party

transactions have been disclosed in the financial statements as required by the

applicable accounting standards.

(xiv) (a) In our opinion the Company has an adequate internal audit system commensurate with

the size and the nature of its business.

(b) We have considered, the internal audit reports for the year under audit, issued io the

Company during the year, in determining the nature, timing and extent of our audit

procedures.

:,,;*.#

In our opinion during the Year
transactions with its Directors or
provisions of section 192 of the

the Company has not entered into ainy non.cash
persons connected with its directors. and hence
Companies Act, 2013 are not applicable to t!9

Com

(xv)
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(xvi) As per information and explanations given to us, the company is not required to be

registered under Section.45-lA of the Reserve Bank of India Act, 1934.

(xvii) The Company has not incurred cash losses during the financial year covered by our audit.

(xviii) There has been no resignation of the statutory auditors of the Company during the year.

(xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial

assets and payment of financial liabilities, other information accompanying the financial

statements and our knowledge of the Board of Directors and Managemeht plans and

based on our examination of the evidence supporting the assumptions, nothing has come

to our attention, which causes us to believe that any material uncertainty exists as on the

date of the audit report indicating that Company is not capable of meeting its liabilities

existing at the date of balance sheet as and when they fall due.

(xx) In respect to Corporate Social Responsibility of the Company the provisions of CSR

obligation is not applicable to the company as per the Companies Act, 2013.

Place: Bhubaneswar
Date: 10/0512023

FCR PAMS & ASSCCI,A,.TES.
Charteref Al: cot.i i'i i.,, i-', :i

F. i?, i'!r d,',',, '"r-e
CA. SaWtuirslria,f-u"\

Partner
M. No: 057293

tlDtx- 23o 5n:.q 3gqvhJYN RB+5

Offices ot Cuflock, Jodq, Puri, Bongotore, Mumbqi ond New Dethi


