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Date: 06. \1.2023

To,

Department of Corporate Services,

BSE Limited

P.J. Towers, Dalal Street, Fort,

Mumbai - 4O00O1

Dear Sir/Madam,

Sub: Outcome of Board lWeeting under Regulation 3O of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2O15

BSE Code: 531341

With reference to captioned subject and as per the provisions of Regulations 30 & 33 of StrBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we would like to inform
you that the Board of Directors at their Board meeting held on 06.11.2023, in1.er aiia, has
transacted the following itern of business:

1. Approved the Standalone Un-Audited Financial Results for the quarter and half year
ended 30tr' Septernber 2023 aiong with the Limited Review Report of the Auditors
thereon.

2. The Board took note of the resignation of M/s Lunia & Co. Chartered Accountants
Statutory Auditors of the Company

3. Approved the notice of Dxtra Ordinary Genr:ra1 Mceting for seeking consent of
members of the company for the foiiowing items of special business:

i. To approve the Appointment of M/s Nahta Jain and Associates Chartered.
Accountants as Statutory Auditors to fili the Casual Vacancy.

ii. To approve the overall Borror,ving Limits uls 180(i) (c) of the Companies Act,
, 2013.

iii" To seek approvai under Scction 180(1) (er) o1 tire Companies Act,2013 inter
alia for the creation of mortgage or chalgc on the assets, properties, or
undertaking(s) of the Company.

iv. 'lo increase in threshold of loans/guarantces, providing of securities and
making of investments in securities under section 186 of the Companies Act,
2013.

v. Approval to advance any loan/give guarantee/provide security u/s 185 of the
Companies l\ct, 2013:

4. The Board has lixed that the Extra Ordinary Gcneral N{eeting rvill be held on
Thursday 07th December 2023 at 11:00 AM at 252 Nov Cloth Markct, Ols Raipur
Gate, Ahmedabad-380002.

5. Approved the Appointn:ent of CS Umesh Ved, Practicing Company Secretary to act
as the Scrutinizer for conducting the remote e-voting process as well as the{/oting at
the EGM, in a fair and transparent manner.
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6^ The tsoard u'ill engage the National Security Depositor'-v Limited (NSDL) to provide an
e-voting Facility to all its merrbers in respect of thc Dxtra Ordinary Gencral Mecting.

Further, please find enclosed herervith the said Statemer-rt of Standalone Un-audited
Financial Results for the quarter and half year ended 30t1, September 2023 along with a copy
of the Limited Review Report issued by the Statutory Auditor of the Company for said period.

The aforesaid Board Meeting corrmenced at 05:30 P.M and concluded at 06:30 P.M"

Please take note of the same"

Thanking You.

FOR, ASHTASIDHHI INDUSTRIES LIMITED

(FORMERLY KNOWN AS GI,IJARAT II{VESTA LIMITED)

l"-*
PURUSHOT"TAM RADHESHYAMAGAR\I/AL

DIRECTOR

DIN:0O396869



ASITT^ESIDITHT I[$NU5TruE5 LIMTTfl T}

woftI[ut Yxnovurn As qu.]ArtAT umvgsrA uM[TfrD]
tr{fr{: X. X 7 3 ffi ffiffi*S 3" W W &W%#ffi 3 ffi ffi ffi ffi

Hegd, *fft**: *#2, N*ex *'{.*t*z f:/f*z'k*t" #pp. ffi*ip'isr {}*"**, .Akzrtz*&aizrz.d - #&*##*"
P?z*rza: t3'79-kZ.7.7#Pqg F'uie: **X-fV-2#?*#ffi&3

W-Wrai.'{.; gzajwra*"iwrse*t"rz(lt'6uT arzi.'t.***z 7.1,f*t : :: "us"rwju{u::n2;rr:;?;ry*.*t}ruL

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED

3oTH SEPTEMBER, zo23

Rs. ln Lakhsl

Sr.

No.
Particu Iars Q.uarter ended Half Year Ended Year ended

30.09.2023 30.06"2023 30.09.202,2 30.09.2023 30.o9.2022 37.03.2023
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Revenue from
Operations
(a) Revenue -

Trading
Operations

5.44 5.44 12.77

(b) lnterest
lncome

4.85 4.85 A 1) 9.1C1 9.43 15.95

(c) Dividend
lncome

0.06 0.71" 0.03 0.17 0.03 0.0s

Total Reverrue
from
Operations

10.35 5.56 4.76 15.91 9.46 28.77

2 Expenses

a) Finance Cost

b) Purchase of
Stock ln Trade

4.20 4.20 5.15

c) Changes in
inventories of
finished goods,

stock in trade &
work-in-
progress

5.94

d) Employee's
benefits
expense

0.60 0.30 1.13 0.90 1.13 L. / 3

li

e) Net Loss on
Future_ and
Option Contact

0.39 0.83 0.39 0.80 2.52

f) Depreciation,
a mortization
and

impairment
g) other
Expenses

1..L4 4.82 1.29 s.96 5.s4 8.30

Total Expenses 6.33 5.L2 3.25 LL.45 7.47 23.64
3 Profit/(loss)

before
exceptional
items and tax
(L-2)

4.O',z 4.44 L.51 4.46 1.99 s.13

4 Exceptional
Items

Y\
AlJrlENARA[

;74r:)

R

x
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Current Tax

Excess

provision of tax
for earlier years

Profit/(loss) for
the period /
year from
eontinuing
operations (5-

Other
Comprehensive
lncome
(a)(i) ltems
that will irot be

reclassified to
Profit or Loss

(ii) Income Tax

relating to
items that lvill
not be

reclassified to
Profit or Loss

(b)(i) ltems
that will be

reclassified to
Profit or Loss

{ii) lncome Tax
relating to
items that will
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be reclassified
to Frofit or Loss

Othen
Comprehensive
lncome/(loss)

13 Total
Comprehensive
lncome/(loss)
for the
period/year
(11+12)

4.02 0.44 1.51 4.46 1.99 4.14

L4 Paid- up Equity
share capital (

Face value
Rs.10/- each)

750.99 750.99 750.99 750.99 7s0.99 750.99

15 Other Equitv 305.10
16 Earning Per

Equity Share
(EPs) (of
Rs.10/- each)

(Not
Annualised)

{Not
Ann ualised)

(Not
Annualised)

(Not
An nu a lised)

{Not
Annualised)

(Annualised)

Earnings Per
Share (EPS) for
continuing
operations

a)Basic (Rs.) 0.05 0.01 0.02 0.06 0.03 0.06
b)Diluted

(Rs.)
0.05 0.01 0.02 0.06 0.03 0.06

Earnings Per

Share (EFS) for
discontinued
operations

a)Basic (Rs.)

b)Diluted
(Rs,)

ti Earnings Per

Share (EPS) for
continuing and
discontinued
operations

a)Basic (Rs.) 0.05 0.01 0.02 0.06 0.03 0.06
b)Diluted (Rs.) 0.05 0.01 0.02 0.06 0.03 0.06

Notes:

t The aforesaid financial results have been prepared in accorclarrce,with the recognition und ,.urrrnr*.,t
principles laid down in the lndian Accounting Standard (Referred to as "lnd AS") - 34 lnterim Financial
Reporting prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in lndia,

2 The company vide its Board Meeting dated 7th July 2022 resolved to voluntaritv iurrenOe, c"rtiticate oi
Registration (CoR) No 01.00022 dated 20th February 1998 as a Non-Banking FinancialCompany (NBFC)
of Category "B"; (i.e. NBFC not accepting ?*hliiQeposits) of the Company to Reserve Bank of lndia (RBl)
nr, ., ."r0, 

", o" "",',ilriil i'"'"T,ffiBn*r \
.. rucnAElf,f
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3 The company has vide its Extra Ordinarv Generai Meeting dated 4th August 2022 modifieA tn* on;..t
clause pursuant to the provisions of Section 13 of the Comparries Act, 2013, including any statutory
modifications, amendment, or re-enactments thereto, and the rules and regulations made thereunder
(collectively "the Act"), and subject to the approval of members and statutory or regulatory authority, as
may be necessary, the approval of the Board of directors of the C.onrparry be anrJ is hereby accorded for
amendment to the Main Object's Clause being textile related activities.

4 The Company has underElone a process of name change and the required approvals from the
sharehslders are taken via postal ballot. The same has been changed in the MCA records from 6th October
2023. The company was erstwhile known as Gularat lnvesta Limitecj, which is now cailed as Asthasidhhi
lndustries Limited.

5 The above Results have been reviewecj by the audit cornrnittee ancl approved iry thu Aonr.j of Dr*tort
at their meetings helcl on 6th November 2023. '1-he statutory auditor of the Company has reviewed the
said resu lt.

6

The impact of changes, if any arising on account of the enactment of the Code on So.ial S.curities, 2020
will be assessed by the Company after the effective date of the same and rules thereunder are notified.

7 pps1gjtqry_o!&lgmpanyl4l{@I a single reportabte Segmerrt i.e. ,NBFC,.

8 The fiSures for corresponding previous periods have been regrouped/ rearranged wherever n...t*,,.

For, Ashtasidhhi Industries Limited
(Forrnerly Known as Gujarat lnvesta

n
U

:l ----**-
Purushottam R. Agarwal

{Director)
(DtN-00396869)

Limited)

Place: Ahmedabad
Date: 06-11-2023
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Statement of Assets and Liabilities

[Rs. ln Lakhs]

Particulars
As at

September 30, 2023
(Unaudited)

As at
March 31,202?

(Audited)

ASSETS

(1) Financial Assets

{a) Cash and cash equivalents 6.7A 6.25

{b) Receivables

(i)Trade Receivables a.t2 0.11
(ii) Other Receivables

(c) Loans 224.77 21,s.Ol
(d) Investment 824.59 829.60
(e) Other Financial Assets 6.81 6.81
Total FinancialAssets 1,063.00 L,057.94

(2) Non-Financial Assets

(a) Current Tax Assets (Net) 2.92 2.92
(b) Property, Plant and Equipment 0.1"3 0.13
Total Non-Financial Assets 3.05 3.05

Total Assets 1,066.04 1,060.99

LIABtLIT|ES AND EQUTTY

(1) Financial Liabilities

(a)Trade payables

- Total outstandirrg dues of rnicro
enterprises and small enterprises

- Total outstanding dues of creditors
other than micro enterprises and small
enterprises.

4.1.3 4.80

(b) Borrowings (Other than debt
secu rities)

(c) Other Financial Liabilities 1.36

Total Financial Liabilities 5.49 4.80

A q&\
'+ / \

rryr:J
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(2) Non-Financial Liatrilities

(a) Other Non-Financial Liabilities

Total Non-Financial tiabilitires

(3) Equity

(a) Equity share capital 750.99 75C).9E

{b) Other equity 309"s6 305.10
Totalequity 1,060.55 1,056.09

Total Liabilities and Equity 1,066.04 1,060.89

For,,Ashtasidhhi lndustries Limited

( Formerly Known as Gujarat lnvesta Limited)

T l-
6Ra punshottam R. Agarwal

Place: Ahmedabad fSY....,^ (Director)
Date : o6-Lt-zazz t*\""7; Y (DtN_oo3s686s)\u= 7
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t,!naudited Standalone statement Caslr Flow Statement

Six months Ended

30 Sept 2023
Six months Ended

30 Sept 2022

Cash Flow from Operating ActivitIes
Profit before tax
Adiustments for:

interest income (e.70)

(6.01)

Changes in working capital
(lncrease) / Decrease in Trade
Receiva bles
(lncrease) / Decrease in lnventories
lncrease / (Decrease) in Trade Payable

lncrease / (Decrease) in Loans

Increase / (Decrease) in Other Financial
Lia bilities
Cash generated from operating activities (1s.03)

Taxes paid (net
Net cash generated from operating

Cash flows from investing activities
Proceeds fronr sale of investrnent
lnterest Received

Dividend Received

Net cash (used in) investing activities

Cash Flow from Financing Activities
Proceeds from borrowing
Repayment of bcrrrowin

Net cash (used in) /generated from financing
activities (C)

Net increase in cash and cash equivalents (A+ B+

Cash and cash equivalents at the
beginning of the year
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Cash and cash equivalents at the end of
half year 6.70 4.87

For,,Ashtasidhhi lndustries Limited

#.?-- (Formerly Knorrun as Gujarat lnvesta Limited)

/-" N J***f

ll lttf'riDAa
-,? Purshottam R. Agarwal

Place: Ahmedabad I 4^W (Director)
Date :06-LL-2023 \ O (DrN-0039686e)



LUNIA & COMPAI{Y
Chartered Accountants
A-306. The First, Behind KeehavBaug, Vastrapur, Ahmedabad -3800{5
Phone: M-9327004278 Email carclunia@gmail.com

To,
The Board of f)fuectors

A$HTASI*HH| IlrSusTHtE$ LtffitTEs{ T0RMERI-Y Kf.iAWN AS GUJARAT lfilVE$TA LI,MITEE
LIMITBD REVIEW REPOR.T

1. We have teviewed t}e accompanying statement of unaudited financial results of M/s. GUJAR.{[
I.I\IESTA LIMITED (the "Company") for the quatter ended 30* September 2023 attached
herewith being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI pisting Obligations and Disclosure Requirement), Regulation Regulations,2015 as amended
(the "Usting Regulations)

2, Management'o Responsibil.ity for the Statement:
This statement which is the responsibility of the Company's Management and has been apprcved by
the Boatd of Directors has been prepared in accordance with the recognition and measuremeflt
pdnciples laid down in the Indian Accounting Standard 34 prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and othet accounting
principles geaemlly accepted in India.

3. Auditods Responsibility:
Our responsibility is to express a conclusion on the Staternent based on our review.

We conducted out review in accordance with the Standard on Revicw Engagement (SRE) 2410, "Review
of Intetim Financid Inforrnation Perforrned by the Independent Auclitor of the Entiry", issued by the
Institute of Charteted Accountants of India. Tiris standard rcquircs that we plan and perforrn the review
to obtain modetate assurance as to whetler the financial statements are free of material misstaternent. A
leview is limited pti-*ily to inquiries of company personnel and analytical procedures applied to ,

financial data and thus provides less assurance than an audit. We have not performed un audit 
".rdaccordingly, we do not express an nudit opinion,

4. Conclusion:
Based on our review conducted as above, nothing has come to ow a4ention that causes us to beteve that
the- accompaaying statement prepared in accordance with the recogtrition and measurement principles
laid down in tle afotesaid Indian Accounting Star:dards and other recognized accounting iriraifo
generdly accepted in India has not disclosed the information required io be rlisclosed In ienni of
Regulation 33 of SEBI. 0;*ing Obligptions and Disslosure Requ-irements) Regulations, 2015 Including
the manner in which it is to be disclosed or that it contains any materiai misstatement.

Yours faithfullp
Fot, Lunia & Company

Accountants
No.116436W

CARC
Partner
Mem No. F-12729
Place:
Date:

.1 )-----z-;'7',*#y
UD BGSMHF9224




