
MAGELLANISCLOUD 

November 11, 2022 

To, 

Asst. General Manager, * 
Dept. of Corporate Services. 
BSE Limited, 

14* Floor, P.J. Towers, Dalal Street, 

Fort, Mumbai: 400 001, Maharashtra, Mumbai 

Respected Sir, 

Scrip code: 538991 / Scrip ID: MCLOUD 

Sub: Outcome of Board Meeting held on Friday, November 11, 2022 

We wish to inform you that pursuant to Regulation 33 and Regulation 30 read with Para A of 
Schedule III of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
we hereby inform that the Board of Directors of the company, at its meeting held today i.e. 
November 11, 2022, have: 

¢ Approved and taken on record the Un-audited Standalone & Consolidated Financial 
Results along with Limited Review Report in compliance with Indian Accounting 
Standards (Ind-AS) for the Quarter & Half Year ended on September 30, 2022; 

The said copy of Un-audited Standalone and Consolidated Financial Results for the Quarter 
& Half Year ended September 30, 2022 is enclosed for your needful, in pursuant to 
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

The meeting of Board of Directors held today commenced at 01.00 PM and concluded at 
5.45 P.M. 

Kindly take the note of the above. 

Thanking You, 

Yours faithfully, 

For MAGELLANIC CLOUD LTD 

jes 
JOSEPH SUDHEER REDDY THUMMA 

(MANAGING DIRECTOR) 
DIN: 07033919 
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CHARTERED ACCOUNTANTS 
Head Office : 901 / 902, Regent Chambers, Nariman Point, Mumbai - 400 021. 
Branch Office : 301, Navkar Plaza, Bajaj Road, Kamla Nagar, Vile Parle (W), Mumbai - 400 056. 
T: +91 22 4343 9191 / +91 22 2283 2626 * www.bhutashah.com 

  

Independent Auditor’s Review Report on the Unaudited quarterly and year to date Standalone 
Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations 

and Visclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors 

Magellanic Cloud Limited. 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 

Magellanic Cloud Limited (the “Company”) for the quarter ended 30 September 2022 and 
year to date from 01 April, 2022 to 30 September, 2022 together with the notes thereon (the 

“Statement”) attached herewith, being submitted by the Company pursuant to the 

requirements of Regulation 33 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing 

Regulations’). 

2. The Statement, which is the responsibility of the Company’s management and approved by 

the Company's Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34 

“Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies 

Act, 2013, as amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance 

as to whether the Statement is free of material misstatement. A review of interim financial 

information consists to making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on 

Auditing and consequently does not enable us to obtain assurance that we would become 

aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, to the extent applicable. 
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4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 

attention that causes us to believe that the accompanying Statement prepared in 

accordance with the recognition and measurement principles laid down in the applicable 

Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 

2013 as amended, read with relevant rules issued thereunder and other accounting 

Principles generally accepted in India, has not disclosed the other information required to 

be disclosed in terms of the Listing Regulations, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

5. The unaudited standalone financial results of the Company for the quarter and six months ended 

September 30, 2021, included in the Statement, were reviewed by predecessor auditor whose 

report dated October 19, 2021 expressed an unmodified conclusion on those unaudited financial 

results. 

The unaudited standalone financial results of the Company for the quarter ended June 30, 2022, 

included in the Statement, were reviewed by predecessor auditor whose report dated August 08 

2022 expressed an unmodified conclusion on those unaudited financial results. 

The financial information for the year ended March 31, 2022, included in the statement, were 

audited by predecessor auditor whose report dated May 25, 2022 expressed an unmodified 

opinion on those audited financial information. 

Our conclusion is not modified in respect of the above matter. 

For Bhuta Shah & Co LLP 

Chartered Accountants 

ICAI Firm’s Registration Aber: 101474W / W100100 

(Gala A? 
Atul Gala 

Partner 

   
Mumbai 

11 November, 2022
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Independent Auditor’s Review Report on Consolidated Unaudited Financial Results and 

Year lu Dale Resulls of the Company pursuant lo the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of 

Magellanic Cloud Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial 

results of Magellanic Cloud Limited (‘the Holding Company’), its subsidiaries, (the Holding 

Company and its subsidiaries together referred to as the ‘Group’) for the quarter ended 

September 30, 2022 and year-to-date results from April 01, 2022 to September 30, 2022 

together with the notes thereon (“the Statement”), being submitted by the Holding 

Company pursuant to the requirement of Regulation 33 of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended. 

The Holding Company’s management is responsible for the preparation of the Statement 

in accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under 

Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in compliance 

with Regulation 33 of the Listing Regulations. The Statement has been approved by the 

Holding Company’s Board of Director. Our responsibility is to issue a report on the 

Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review of 

interim financial information consists to making inquiries, primarily of persons responsible 

for financial and accounting matters, and applying analytical and other review procedures. 

A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion.. 
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We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities (including step down 
subsidiaries): 
  

  

  

  

      

Name of the Company Relationship with Holding Company 

JNIT Inc Subsidiary 

Motivity Inc Subsidiary of JNIT Inc 

Motivity India Private Limited Subsidiary of Motivity Inc. 

Ivis International Private Limited Subsidiary   
  

5. Based on our review conducted and procedures performed as stated in paragraph 3 

above and based on the consideration of the review reports of other auditors referred to in 

paragraph 6 below, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standard specified under Section 

133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder 

and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of Listing Regulations, including the manner 

in which it is to be disclosed, or that it contains any material misstatement. 

6. The accompanying Statement includes the unaudited interim financial results and other 

financial information in respect of three subsidiaries whose financial results and other 

information without giving effect of the elimination of intra-group transactions reflect, 

Group’s share of total assets of Rs. 16,874.58 Lakhs as at September 30 2022, total 

revenue of Rs. 8003.18 lakhs and Rs. 13,558.59 lakhs, total net profit after tax Rs. 

1,861.85 lakhs and Rs. 2,177.48 Lakhs, total comprehensive income Rs. 1,816.76 Lakhs 

and Rs. 2,127.00 Lakhs for the quarters ending September 30 2022, and half year ending 

on that date respectively, and net cash outflows of INR 3,459.94 Lakhs for the period for 

April 01, 2022 to September 30, 2022, as considered in the statement which have been 

reviewed by their respective independent auditor. The independent auditor’s report on 

interim financial results and other financial information of these entities have been 

furnished to us by the management and our conclusion on the statement, in so far as it 

relates the amount and disclosures in respect of these subsidiaries is based solely on 

report of such auditors and procedures performed by us at as stated in para 3 above. Our 

conclusion on the statement in respect of matters stated in para above is not modified 

with respect to our reliance on the work done and reports of other auditors. 
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7. The unaudited standalone financial results of the Company for the quarter and six months 

ended September 30, 2021, included in the Statement, were reviewed by predecessor 

auditor whose report dated October 19, 2021 expressed an unmodified conclusion on 

(hose unaudiled financial resulls. 

The unaudited standalone financial results of the Company for the quarter ended June 30, 

2022, included in the Statement, were reviewed by predecessor auditor whose report 

dated August 08 2022 expressed an unmodified conclusion on those unaudited financial 

results. 

The financial information for the year ended March 31, 2022, included in the statement, 

were audited by predecessor auditor whose report dated May 25, 2022 expressed an 

unmodified opinion on those audited financial information. 

Our conclusion on the Statement is not modified in respect of this matters. 

For Bhuta Shah & Co LLP 

Chartered Accountants 

Firm Reg. No.: 101474W / W100100 

MUMBAI 

FRN - 101474W/ 
Atul Gala w100100 

Partner 

  

ICAI UDIN: 22048650BCVVLH3671 

Mumbai 

11 November 2022



  

Magellanic Cloud Limited {formerly known as South India Projects Limited} 
CEN: L72100MH11982 PLC339095 < 

Statement of Unaudited Consolidated Financial Results fer the Quarter and Half year ended Sepiember 36, 2022 

Particulars 

Audited   

from 
. A i, ther income . 

= 1,589,i2 2,761, etal income 
10,605.25 18,882.45 13,707.08 

Cost of 

Purchases of Stock-in-Trade 

Changes in inventories of finished goods, stock-in-trade and work. 

benefits 
Finante 

and amortisation 

OM*her 

‘otal 

items and tax (H-IV 

lems 

before tax{ V- VI 
4,616.65 

Carrent tax 
56 2 29, 743.79 

tax 

for the from 

discontinued 

for the 

Te 

items that will not be reciassified to or 

income tax relating to items that will not be reclassified to profit or loss 

items that will be reclassified to 03 loss 
inceme tax to items that will be < loss 
other Inc 

Income for the period (XI+XI}} Profit 

  

Equity Share Capital (Face Value of Equity Share Rs. 1/- Per Share} 2,808.63 

Diluted        ttee and appraved by the Board of Directors in it's mee 
is of Regulation 33 of the SEB? 

    
esuits for the quarter and h. ar ended September 30, 2022 were 

utory Auditors of the Company has carned out a Limited Review < 
by the Andi C 

resaid results in te     
    

Stat 

  

2 Thus statement has been prepared in accordance v he Companies {Indian Accounting Standards) Rules, 2015 tind AS), prescribed under Section 233 of the Companies Act. 2013, vad with issued there under. 

  

    
      

sted, The total purchase consideration for the acqu: 
other previous quarters. 

  

acquired 106% shareholding of ivis International Private Li 
of Rs. 305.2 lakhs The previous figures are not comparable w: 

St Quarter the compar 
Company has recognised goadwi 

   

    

                
      

  

    

     

4 The Company's business activity falls within two Primary business segmer rising of 1T Consulting services and FMCG division. The shareholders o! mpany through its Anz meeting held on 10 August 262 ‘ approved the board's pian for sale of the FMCC division by way of slump sale and proposal to making it as 100% subsidiary. 5 in the prior penad there was an errer in recording right of use of asset dy one of a subsidiary company, These prior period errors is rectified during the current year and the empact of error in the opening retained earnings of Rs. 15 lakhs and the impact in the prior year ended 31 March 2022 u& Rs. 2.68 lakhs 
6 The Company has subsequent to the quarter end but before the finalisation of the results acquired 100% shareholding of Prowigil S: Hance Limited. The total purchase considerati acquisition is Rs. 3,597.6 hs 

7 Previous period's figures have been r. grouped / reclassified, wherever necessary to make them comparable with the current year 

For Magellanic Cloud Limited (formeriy known as South India Projects Limited) 

Ke 
Joseph Sudheer Reddy Thumm 

DIN : 07033919 

Managing Director 

Date: November 21,2622 
Place: Mumbai 
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Magellanic Cloud Limited (formerly known as South India Projects Limited) 
CIN: L72100MH1981PLC339095 

Statement of Assets & Liabilities as on September 30, 2022 

(Rs. In Lakhs} 
  

  

  

  
  

  

  

  

  

  

  

Standalone Consolidated 
Particulars 30-Sep-22 31-Mar-22 39-Sep-22 31-Mar-22 

Restated 

(Unaudited) {Audited} (Unaudited) {Audited} 
T ASSETS 

1. Non-current assets 

a) Property, plant and equipment 812.35 890.62 8,171.48 1,285.53 
b) Capital work-in-progress - 
c} Investment Property 763.68 782.39 763.68 782.39 c} Right of use of Assets - 
¢) Goadwill - - 9,642.67 5,460.72 
dG} Intangible assets - - 18,862.85 
{g) Biological Assets other than bearer plants - - - 
(h} Financial Assets 171.53 161.00 « 
e} investments 31,703.00 2,600.00 - - 
(it) Trade receivables - - - 
i) Loans ~ | “ 225.53 - {iv) Other Financial Asset 

378.09 44.21 
(i) Deferred tax assets (net) = - 319.16 265.73 
f} Other non-current assets - 176.29 
Total non current assets 33,450.77 4,434.01 38,363.47 8,014.87 
2. Current assets 

a) Inventories 
* 633.82 ~ b) Financial Assets = 

@)} Investments : 
(i) Trade receivables 69.21 7,254 48 4,043.53 
(} Cash and cash equivalents 102.67 1,547.00 | 1,511.39 5,815.52 
(i) Bank balances other than{iii) above - 
fiv} Loans 293,72 439.31 985.75 885.13 
(v) Others 89.76 187.42 
c) Current tax assets {Net} 39.96 150.22 39,96 159.81 
a} Other current assets 159.54 4,158.46 388.02 
e) Asset held for sale 436.43 498.37 436.43 478.37 
Total current assets 1,378.34 2,634.11 15,207.71 1,776.37 
TOTAL ASSETS 34,629.11 7,118.12 53,571.19 19,785.24 
      

  

      

  

 



    

  

  
  

  

  
  

      
  
  
  

              

ie 

ff EQUITY AND LIABILITIES 

T Equity 

a) Equity share capital 2,808.63 2,536.69 2,808.63 2516.69 b) Other equity 
9944.36 La7l Se 17,858.33 5158.66 

Total equity 
1273299 3,988.23 20,706.96 7,673.35 LIABILITIES 

ah Ba 
2 Non-current Habititics ae 
4} Financial Liabilities 

i} Borrowings 
POSS.84 584.52 12,572.22 6,142.83 (ca) Lease Yabtlities 
285.03 434.34 1,056.75 727.94 ui) Trade payables 

- - J (A) tota! outstanding dues of micro enterprises and 
3 i small enterprises; and 

~ Bs 
(B) total outstanding dues of creditors other than 

= 3 micro enterprises and smal! enterprises. 
- - iii) Other financial liabiities {other than those Bae: 

a specified in stem (6), to be Specified) 
* b) Provisions 

$9.24 67.47 92.95 293,62 c) Deferred tax liabilities {Nat} 
48.28 31,36 845.71 - ad} Other non-current fiabilities 

~ i - - - ‘Total non current liabilities 7A7440 4,117.68 34,556.63 7,164.38 3 Current liabilities 
2) Financial Liabilities 

9 Borrowings 
46.35 133.31 272.00 2,136.44 (ia) Lease liabitities 236.53 197,96 246.83, 197.96 ii) Trade payables Se - 

{A) total outstanding dues of micro enterprises and 
Smail enterprises; and 

A 
(B) total outstanding dues of creditors other than 

1,524.97 : nuero enterprises and small enterprises 2768 87 FASB . 767.12 i} Other financial liabilities 8,821.34 35.27 10,177.92 38.27 bj Other current liabilities 
465:.74 3242.31 2694.14 3,222.08 ic} Provisions 

4260 5.78 1,875.17; 5.78 d) Current tax Habilities (Net) 100.53 29:25 100.53 227:92 e} Liabilities Held for sale 
BELT 302.94 216.07} 302.94 Total current liabilities 

14,401.72 2,012.27 18,397.60 4,945.51 

{TOTAL EQUITY AND LIABILITIES 
34,629.13 7,118.12 53,571.19 19,785.24   

Date : November 11,2022 

Place: Mumbai 

For Mapellanic Cloud Limited (formerly known as Sonth India Projects 7 fh 

4 fam Pik 

Josepp Suaheer Reddy <f 

DIN : 67033913 

Managing Director 
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Magellanic Cloud Limited (formerly known as South India Projects Limited) 

CIN: L72100MH1981PLC339095 

Unaudited Cash Flow Statement for Half year ended September 30, 2022 

iRs. In Lakhs} 
  

  

  

   

  

  

  

  

  

  

  

  

  

  

  

      
  

      

Standalone Consolidated 
Particulars 30-Sep-22 30-Sep-21 30-Sep-22 30-Sep-21 

{Unaudited} (Unaudited) (Unaudited) {Unandited) 

Cash flow from Operating activities 
rofit before Income tax 566.01 166.52 4,619.42 2,561.80 

Adjustments for: - 
Depreciation 124.93 115,29 867.67 132,13 
Purchase consideration payable 8,781.46 
Finance Cost 136.77 58.87 350.45 67.00 
Sundry Balance Written Back ” 
Sundry Balance Written Off - 
Interest income (39.115 (56.67) (9.11) 
Adjustment for Other Comprehensive Income : = 2 
ind A5 adjustment charged to Retain Earming * - 
Expected Credit loss - - “ 
Interest on MSME - - = 

Operating profit before Working Capital changes 774.03 301.57 14,562.32 2,721.82 
{Increase} / Decrease in Trade Receivables 751 93.17 (2,929.71} F488 

Uncrease}/ Decrease in Inventories 21.35 (50.61) (474.12} (50.613 

{increase} / Decrease in Financial Assets - Loans 145.59 37.68 (526.15) 79.02 

{increase} / Decrease in Financial Assets - Others (521.29) 

Increase/ (Decrease) in Current Tax Assets = 

(nerease}/ Decrease in Other non-current assets (83.78) {124.83} (2.688.39} 181,79 

€increase} / Decrease in Other current assets 

increase/ (Decrease) in Trade payables 157.76 7534 610,71 

Increase/ {Decrease} in Provisions 17.60 $23.57 

Increase / (Decrease) in Current Tax Liabilities - 

Increase / (Decrease) in Other financial liabilities 1,360.94 

increase/ {Decrease} in Other current Liabilities 3,415.86 249 3,460.56 31.24 

Net changes in Working Capital 3,681.90 33.22 (683.89) 950.09 

Cash generated from operations 4,452.93 334.79 13,927.57 | 

Income taxes paid (60.21) (31.70) i 
Net cash Inflow/{Outflow) from operating activities [A] 4,392.72 303,09 13,927.57 

Cash flow from Investing activities 

Property Plant & equipments & Intangibles {27.98} {63.47} (30,776.95) (1,115.77) 
Interest received 56.67 39.11 - 39.11 

Asset Held for Sale (220.36) 

Investment (20,321.54) 
Net cash Inflow (Outflow) from Investing activities [B] {20,292.85} {24.36} (30,997.31) (1,076.66) 

Cash flow from Financing activities 

Dividend paid {146.43} - (140.43) {240.38} 
Finance Cost (436.77) 8.87} (350.45) (67.00) 
Issue of share capital 8,454.63 - 8454.89 - 
Proceeds/ (Repayment) of Long Term Borrowings 6,278.36 {74.20} 4,370.62 (1,986.88) 

Lease Liabilities 367.69 
Proceeds/ (Repayment) of Short Term Borrowings - : - 

Net cash Inflow/(Outflow) from Financing activities [C] 14,455.79 (133.07) 12,702.31 (2,294.26) 

Net Increase/ (Decrease) in cash and cash equivalents {A+B+C] 145.66 (4,367.43) 260.25 
Cash and cash equivalents at the beginning of the year 98.92 5,878.83 595.78 
Cash and cash equivalents at the end of the year 244.57 1,511.39 856.03     

For Magellanic Cloud Limited (formerly known as South India Projects Limited) 

seb fot Sudheer Reddy Thumma Date: Nevember 11,2022 

Place: Mumbai 

  

DIN : 87033919 

Managing Director


