WYERTS WTERT, WTERTS

l‘\ l‘\ l‘\
‘-. (‘-. (I-.)
\" O\ L) \"

rm\

GUJARAT
FLUOROCHEMICALS
LIMITED

CIN : L24110GJ1987PLC009362

Tel.: +91-120-6149 600  E-mail: contact@gfl.co.in

Fax: +91-120-6149 610  Website: www.gfl.co.in INOX Towers, 17, Sector 16-A, NOIDA-201301 (U.P) INDIA

GFL: BRD: 2018 T4trNovember, 2018

The Secretary The Secretary

BSE Limited National Stock Exchange of India
Phiroze Jeejeebhoy Towers Limited

Dalal Street, Mumbai 400 001 Exchange Plaza, Bandra Kurla Complex

Bandra (E), Mumbai 400 051
Serip Code: GUJFLUORO

Scrip code: 500173

Sub: Outcome of Board Meeting pursuant to Regulation 30, 33 and all other
applicable Regulations of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Dear Sir/Madam,

We wish to inform you that the Board of Directors of the Company at its meeting held today
i.e. 14" November, 2018 have approved and taken on record the following items:

1. Standalone and Consolidated (Unaudited) Financial Results for the Second

Quarter and Half Year ended 30tSeptember, 2018

In this connection, we are enclosing herewith copy of Unaudited Standalone and
Consolidated Financial Results of the Company along with the Limited Review Report issued
by the Statutory Auditors of the Company for the second quarter and half year ended 30t
September, 2018 as Annexure - 1

. The same is also available on the Company’s website at www.gfl.co.in.
2. Approval to the Scheme of Arrangement between Gujarat Fluorochemicals

Limited and New Company (to be incorporated) and their respective
Shareholders

The Board of Directors (“Board”) of Gujarat Fluorochemicals Limited (“the Demerged
Company”) has today approved, subject to approval of its shareholders and other regulatory
approvals as may be required, including those of the Stock Exchanges, SEBI and the National
Company Law Board Tribunal (“the NCLT”), a proposal to demerge the Chemical
Business of the Company pursuant to a the Scheme of Arrangement between Gujarat
Fluorochemicals Limited and New Company (which shall be incorporated) and their
respective shareholders under Sections 230 to 232 of the Companies Act, 2013 and all other
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Details as required under Regulation 30 read with Part A of Schedule III to the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular No.
CIR/CFD/CMD/4/2015 dated 09t September, 2015 for the Scheme shall be disclosed in due
course of time.

The Board meeting commenced at 11:30 am and concluded at )2 . 55 pm Bs27."
We request you to please take the above on record.

Thanking You
Yours faithfully,

For Gujarat Fluorochemicals Limited

By

Bhavin Desai
Company Secretary

Encl as above
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Kulkarni and Company

Chartered Accountants

Flat No.3, First Floor, Shree Vishnu Complex, S.No. 120A/1208B, Plot No. 545/6, Sinhgad Road, Pune - 411030
Contact: +91 9850898715 email : nmk@kulkarnico.com

Limited Review Report on Consolidated Quarterly and Year to Date Unaudited Financial Results of
Gujarat Fluorochemicals Limited pursuant to the Regulation 33 of the SEB! (Listing Obligations and
_Disclosure Requirements) Regulations, 2015

To the Board of Directors of Gujarat Fluorochemicals Limited

We have reviewed the accompanying statement of unaudited consolidated financial results Gujarat
Fluorochemicals Limited (the "Company") its subsidiaries (collectively referred to as the ‘Group’) its
jointly controlled entity and associates for the quarter and half year ended 30 September 2018 (the
“Statement”) attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

This Statement which is the responsibility of the Company’s management and approved by the Board
of Directors, has been prepared in accordance with recognition and measurement principles laid down
in the Indian Accounting Standard 34 on ‘Interim Financial Reporting’ (Ind AS 34), prescribed under
Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,"Review
of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatements.
A review is limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly we do not express an audit opinion. ‘

. The Statement includes the results of Gujarat Fluorochemicals Limited and of the following entities:
Subsidiaries: Inox Leisure Limited, Inox Wind Limited, Inox Renewables Limited, Inox Infrastructure
Limited, Gujarat Fluorochemicals Americas LLC, Gujarat Fluorochemicals GmbH, Gujarat
Fluorochemicals Singapore Pte. Limited, Shouri Properties Private Limited, Swanston Multiplex
Cinemas Private Limited, Inox Wind Infrastructure Services Limited, Waft Renergy Private Limited,
Marut Shakti Energy India Limited, Sarayu Wind Power (Kondapuram) Private Limited, Sarayu Wind
Power (Tallimadugula) Private Limited, Vinirrmaa Energy Generation Private Limited, Satviki Fnergy
Private Limited, RBRK Investments Limited, Wind One Renergy Private Limited, Wind Three Renergy
Private Limited, Ripudaman Urja Private Limited, Suswind Power Private Limited, Vasuprada
Renewables Private Limited, Vibhav Energy Private Limited, Haroda Wind Energy Private Limited,
Vigodi Wind Energy Private Limited, Vuelta Wind Energy Private Limited, Tempest Wind Energy Private
Limited, Aliento Wind Energy Private Limited, Flutter Wind Energy Private Limited, Flurry Wind Energy
Private Limited, Shri Pavan Energy Private Limited, Inox Renewables (Jaisalmer) Limited, GFl. GM
Fluorspar SA, INOX Benefit Trust, Inox Leisure Limited - Employees’ Welfare Trust.

Joint venture: Swarnim Gujarat Fluorspar Private Limited

Associates: Megnasolace City Private Limited, Wind Two Renergy Private Limited, Wind Four Renergy
Private Limited, Wind Five Renergy Private Limited, Nani Virani Wind Energy Private Limited, Ravapar
Wind Energy Private Limited, Khatiyu Wind Energy Private Limited.




We did not review the interim financial results of thirty one subsidiaries which reflect total assets of
Rs. 552,559 Lakhs as at 30 September 2018, the Group's share in total revenue of Rs. 58,584 Lakhs
and Rs. 114,485 Lakhs and the Group’s share of total comprehensive income of Rs. 1,281 Lakhs and
Rs. 2,452 Lakhs for the quarter and half year ended 30 September 2018 respectively. Further, we also
did not review the financial results of six associates which reflects the Group’s share in net Profit of
Rs. 29 Lakhs and Rs. 22 Lakhs for the quarter and half year ended 30 September 2018 respectively.
These financial results have been reviewed by other auditors whose reports have been furnished to
us and our assurance is based solely on the reports of the other auditors. Our review report is not
qualified in respect of this matter.

We also did not review the financial results of one joint venture and one associate of the Company’s
subsidiary which reflects the Group’s share in net loss after tax of Rs. 1 Lakhs and Rs. 1 Lakhs for the
quarter and half year ended 30 September 2018 respectively. These financial results are unaudited
and have been certified by management. Our assurance, insofar as it relates to the amounts included
in respect of the joint venture and associate is based solely on these certified financial statements.
Our review report is not qualified in respect of this matter.

Based on our review conducted as above and other considerations of review reports of other auditors
(as mentioned in paragraph 5) and management certified financial results (as mentioned in paragraph
6), nothing has come to our attention that causes us to believe that the accompanying Statement
prepared in accordance with applicable accounting standards i.e. Indian Accounting Standards (“Ind
AS”) issued under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder,
and other recognised accounting practices and policies has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulation, 2015, read with SEBI Circular No. CIR/CFD/FAC/2016 dated 5 July 2016, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Kulkarni and Company
Chartered Accountants
Firm Registration No. 140959W

Rr i
(A D Talavlikar)

Partner
Mem. No. 130432

Shree Vishnu
8. No. 120A/1208
Plot No. 545/6
Sinhgad Road,

Place: Pune Pune-4110%)

Date: 14 November 2018
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Kulkarni and Company

Chartered Accountants

Flat No.3, First Floor, Shree Vishnu Complex, S.No. 120A/120B, Plot No. 545/6, Sinhaad Road, Pung - 411030
Contact: 4 21 20008887186 cmalt @ ninlk@kutkar

Limited Review Report on Standalone Quarterly and Year to Date Unaudited Financial Results of Gujarat
Fluorochemicals Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To the Board of Directors of Gujarat Fluorochemicals Limited

We have reviewed the accompanying statement of unaudited standalone financial results of Gujarat
Fluorochemicals Limited (the "Company") for the quarter and half year ended 30 September 2018 (the
“Statement”), attached herewith, being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

This Statement which is the responsibility of the Company's management and approved by the Board of Directors,
has been prepared in accordance with recognition and measurement principles laid down in the Indian
Accounting Standard 34 on ‘Interim Financial Reporting’ (Ind AS 34), prescribed under Section 133 of the
Companies Act, 2013, read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,"Review of
Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatements. A review is limited primarily to
inquiries of the Company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and, accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with applicable accounting standards i.e. Indian Accounting
Standards (“Ind AS”) issued under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other recognised accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/2016 dated 5 July 2016, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Kulkarni and Company
Chartered Accountants
Firm Registration No. 140959W

R dnboz
(A D Talavlikar)
Partner

Mem. No. 130432

Plot No. 545/6
Place: Pune _ Sinhgad Road,

Date: 14 November 2018
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