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5th August, 2022 

To, 
BSELimited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai 400 001 

Scrip code: 500173 

Dear Sir /Madam, 

National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex 
Bandra (E), Mumbai 400 051 

Symbol: GFLLIMITED 

Sub.: Outcome of Board Meeting held on Friday. 5th August, 2022. 

With reference to our letter dated 28th July, 2022 and pursuant to Regulations 30 and 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), 
read with Part A of Schedule III of the said Regulations, we would like to inform you that the Board 
of Directors of the Company (the "Board") at its meeting held today i.e. Friday, 5th August, 2022, has 
inter alia considered and approved: 

1) Financial Results: 

Unaudited Standalone and Consolidated Financial Results of the Company for the quarter 
ended 30th June, 2022. A copy of Unaudited Financial Results and the Limited Review 
Report received from the Statutory Auditors, on the Unaudited Standalone and Consolidated 
Financial Results for the quarter ended 30th June, 2022 are enclosed herewith. 

2) Appointment of Independent Statutory Auditors of the Company: 

The appointment of M/s. Patankar & Associates, Chartered Accountants, Pune (Firm 
Registration No. 107628W) as Independent Statutory Auditors of the Company, based on the 
recommendation of Audit Committee and subject to approval of the Shareholders of the 
Company at the ensuing Annual General Meeting. The said appointment will be pursuant to 
applicable provisions of the Companies Act 2013 and the Listing Regulations. 

M/ s Patankar & Associates, have confirmed their eligibility for appointment. Upon 
appointment, M / s. Patankar & Associates, will hold the office for s (five) consecutive years 
from the conclusion of ensuing 35th Annual General Meeting till the conclusion of 40th 

Annual General Meeting of the Company. 

The details required pursuant to SEBI Circular CIR/CFD/CMD/4/2015 dated September 09, 
2015 are provided in Annexure - A. 

3) 35th Annual General Meeting of the Company: 

The 35th Annual General Meeting of the Company shall be held on Monday, 26th September, 
2022 through Video Conferencing/ Other Audio Visual Means, in accordance with the 
relevant circulars issued by the Ministry of Corporate Affairs and the Securities and 
Exchange Board of India. 
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The same will also be available on the Company's website at www.gfllimited.co.in . 

The meeting of the Board of Directors commenced at 02:20 P.M. and concluded at 03:00 P.M. 

You are requested to take the same on record. 

Thanking you. 

Yours faithfully, 

For GFL Lbnited 

Divya Shrilnali 
Company Secretary & Compliance Officer 

Encl: As above 
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AnnexureA 

Disclosure pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015, read with SEBI Circular CIR/CFD/CMD/4/2015 dated 9th September, 2015: 

Name Details 
Reason for Change viz., Appointment ofM/s. Patankar &Associates, Chartered 
appointment, resignation, Accountants, Pune (Firm Registration No. 107628W) as 
removal, death or otherwise Statutory Auditors of the Company. 
Date of Appointment Subject to the approval of the Shareholders of the 

Company , appointment for the period of 5 consecutive 
years starting from the conclusion of 35th Annual General 
Meeting till the conclusion of 40th Annual General Meeting 
of the Company. 

Brief Profile M/s. Patankar & Associates, Chartered Accountants, Pune 
(Firm Registration No. 107628W), ("the Audit Firm"), is a 
firm of Chartered Accountants registered with the Institute 
of Chartered Accountants of India ("ICAI"). The firm is 
holding valid peer review certificate. The firm is lil 

existence for almost four decades and providing the audit 
and assurance services to its clients. 

Disclosure of relationships Not Applicable 
between directors (in case of 
appointment of director) 



Kulkarni and Company 
Chartered Accountants 

Flat No.B-401 , Su nit Riddhi Siddhi Apartment, S.No. 120 A+B, Plot No. 545/2, Sinhgad Road, Pune - 411030 

Contact: +91 9850898715 email : nmk@kulkarnico.in 

Independent auditor's review report on quarterly unaudited standalone financial results of GFL 
Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

To the Board of Directors of GFL Limited 

We have reviewed the accompanying statement of unaudited standalone financial results of GFL 
Limited (the "Company") for the quarter ended 30 June 2022 (the "Statement" ), attached herewith, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

This Statement which is the responsibility of the Company's management and approved by the Board 
of Directors, has been prepared in accordance with recognition and measurement principles laid down 
in the Indian Accounting Standard 34 on ' Interim Financial Reporting' (Ind AS 34), prescribed under 
Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India . Our responsibil ity is to issue a report on the 
Statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of India . This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatements. A review is limited primarily to inquiries of the Company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and, accordingly, we do not express an audit opinion . 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement prepared in accordance with applicable accounting standards i.e. 
Indian Accounting Standards (" Ind AS") issued under Section 133 of the Companies Act, 2013, read 
with relevant rules issued thereunder and other recognised accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which it is to be 
disclosed, or that it conta ins any material misstatement. 

For Kulkarni and Company 
Chartered Accountants 
Firm Registration No. 140959W 

{f;fJ.~ 
AD Talavlikar 
Partner 
Mem. No. 130432 

Place: Pune 
Date: 5 August 2022 
UDIN : 22130432AOIXWF1262 
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2022 

{Rs. In Lakhs) 
. Quarter ended Year Ended 

Particulars 30-06-2022 31-03-2022 30-06-2021 31-03-2022 
(Unaudited) (Audited) (Unaudited) {Audited) 

Revenue from operations 
Interest income - . - 5 
Fees and commission income 68 67 - 149 
Net gain on fair value changes 3 13 1 22 
Total revenue from operations (I) 71 80 1 176 
Other income . 1 . 42 
Total Income (1+11) 71 81 1 218 
Expenses 
Finance costs * * 2 6 
Employee benefits expense 27 17 23 79 
Other expenses 16 16 12 56 
Total expenses (IV) 43 33 37 141 
Profit/(loss) before exceptional items and tax (III-IV) 28 48 (36) 77 

Exceptional items (see Note 3) - - . 70 
Profit/Closs) before tax {V+Vl) 28 48 £36) 147 
Tax expense 
Current tax 8 12 - 30 
Deferred tax * 4 * 2 
Tax Pertaining to earlier years . . . 18 

Total tax expense 8 16 * so 
Profit/(loss) for the period/year (VII-VIII) 20 32 (36) 97 
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{Rs. In Lakhsl 
Quarter ended Year ended 

Particulars 30-06-2022 31-03-2022 30"-06-2021 31-03-2022 
{Unaudited) (Audited) {Unaudited} (Audited} 

Other Comprehensive Income 
Items that will not be reclassified to profit or loss 

Loss on remeasurement of the defined benefit plans (3) * (4) (4) 
Tax on above 1 * 1 1 
Total other comprehensive income (2) * (3) (3) 
Total comprehensive income for the period/year (Comprising 
Profit/ Ooss) for the period/year and Other Comprehensive 18 32 (39) 94 
Income) (IX+Xl 
Paid-up equity share capital (face value of Re 1 each) 1,099 1,099 1,099 1,099 

Other Equity (excluding revaluation reserves) 30,117 

Basic and Diluted Earnings/(loss) per equity share (in Rs.) 0.02** 0.03** (0 .03)** 0.09 

(*) Amount is less than Rs. 1 Lakh 
(**) Not Annualised 

Notes: 

1. The above statement of unaudited standalone financial results for the quarter ended 30 June 2022 were reviewed by the Audit Committee and was thereafter approved by 
the Board of Directors at its meeting held on 5 August 2022. The Statutory Auditors of the Company have carried out Limited Review of the above unaudited standalone 
financial results pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
and have issued unmodified review report. 

2. The Board of Directors of the INOX Leisure Limited, (subsidiary of the Company) at its meeting held on 27 March 2022, approved a draft Scheme of Amalgamation 
("Scheme") of INOX Leisure Limited (Transferor Company) with PVR Limited (Transferee Company) and their respective shareholders and creditors, under Sections 230 to 
232 of the Companies Act, 2013. The share exchange ratio shall be 3 equity shares of the face value of Rs. 10 of Transferee Company, credited as fully paid-up, for every 10 
equity shares of the face value of Rs. 10 each fully paid-up held by such member in the Transferor Company. The Scheme is subject to the receipt of requisite approvals from 
Statutory and Regulatory authorities, the respective shareholders and creditors, under applica ble laws. As per the scheme, the appointed date for the amalgamation shall be 
the effective date of the scheme, or such other date as may be mutually agreed between the parties. The effective date as per the Scheme is the date on which last of the 
approvals or events specified under Clause 9.1 of Part TV of the Scheme are satisfied or obtained or have occurred or the requirement of which has been waived (in writing) 
in accordance with this Scheme. During the quarter ended 30 June 2022 the INOX Leisure Limited has received the observation letter with "no adverse observations" from 
BSE Limited and "no objection" from the National Stock Exchange of India Limited. 
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3. The 'exceptional items' during the year ended 31 March 2022 is towards recovery of expenses from the demerged company in connection with Scheme of arrangement for 
demerger of renewable energy business during the year ended 31 March 2021. 

4. The Company is a "Core Investment Company" and accordingly, the Company has presented the above results in the format prescribed fo r NBFCs i.e. Division Ill of Schedule 
Ill to the Companies Act, 2013. 

5. Since the segment information as per Ind-AS 108 'Operating Segments' is provided on the bas.is of consolidated financial results, the same is not provided separately for the 
standa lone financial results. 

6. The figures for the quarter ended 31 March 2022 are the balancing figures between the audited figures in respect of the full financial year and the published year to date 
figures upto the third quarter of the financial year. 

Place: New Delhi 
Date: 5 August 2022 

On behalf of the Board of Directo 
For GFL ' 

Devendra Kumar Jain 
(Chairman & Managing Director) 



Kulkarni and Company 
Chartered Accountants 

Flat No.B-401 , Sunit Riddhi Siddhi Apartment, S.No. 120 A+B, Plot No. 545/2, Sinhgad Road, Pune - 411030 

Contact: +91 9850898715 email: nmk@kulkarnico.in 

Independent Auditor's Review Report on Quarterly Unaudited Consolidated Financial Results of 
GFL Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of GFL Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results GFL 

Limited (the "Parent") and its subsidiaries (the Parent and its subsidiaries together referred to as 
the "Group" ) for the quarter ended 30 June 2022 (the "Statement"), being submitted by the Parent 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended . 

2. This Statement which is the responsibility of the Parent's management and approved by the 
Parent's Board of Directors, has been prepared in accordance with recognition and measurement 
principles laid down in the Indian Accounting Standard 34 on 'Interim Financial Reporting' (Ind AS 
34), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 
2410,"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of India . A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion . 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
to the extent applicable. 

4. The Statement includes the results of GFL Limited and of the following entities: 
Subsidiaries: INOX Leisure Limited, Shouri Properties Private Limited, INOX Leisure Limited -

Employees' Welfare Trust, INOX Infrastructure Limited. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports of other auditor referred to in paragraph 6 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 



Independent Auditor's Review Report on Quarterly Unaudited Consolidated Financial Results of 
GFL Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) - continued 

6. We did not review the interim financial result of one subsidiary which reflect the Group's share in 
total revenue of Rs. 17.80 Lakhs and total net profit after tax and total comprehensive income of 
Rs. 1.23 Lakhs for the quarter ended 30 June 2022, as considered in the consolidated unaudited 
financial results. These financial results have been reviewed by other auditor whose report have 
been furnished to us by the Management and our conclusion on the Statement, in so far as it relates 
to the amounts and disclosures included in respect of this subsidiary, is based solely on the report 
of the other auditor and the procedures performed by us as stated in paragraph 3 above. Our 
conclusion on the Statement is not modified in respect of this matter. 

For Kulkarni and Company 
Chartered Accountants 

AD Talavlikar 
Partner 
Mem. No. 130432 
Place: Pune 
Date: 5 August 2022 
UDIN: 22130432AOIYDC6641 
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 IUNE 2022 

o/ (Rs. in LakhsJ 
Quarter ended Year ended 

Particulars 30-06-2022 31-03-2022 30-06-2021 31-03-2022 
(Unaudited) (Audited) (Unaudited) (Audited) 

Revenue from operations 
Sale of products 16,420 8,718 606 19,272 

Sale of services 41,582 22,949 1,457 48,516 

Interest Income - - - 5 
Fees and Commission income 68 67 - 149 
Net gain on fair value changes 3 12 1 21 
Other operating revenue 224 106 167 607 
Total revenue from operations (I) 58,297 31,852 2,231 68,570 
Other income 719 776 331 2,265 
Total Income (1+11) 59,016 32,628 2,562 70,835 
Expenses 
Cost of food and beverages consumed 3,641 1,961 141 4,271 
Film exhibition cost 15,932 9,212 581 19,635 
Employee benefits expense 2,732 2,281 2,485 9,566 
Finance costs 6,582 6,431 6,470 25,828 
Depreciation and amortisation expense 7,539 7,354 7,288 29,386 
Rent concessions (see Note 3) - (2,031) (2,262) (14,498) 
Other expenses 14,922 10,563 4,225 28,594 
Total expenses (IV) 51,348 35,771 18,928 102,782 
Share of profit of associate - - 126 200 
Profit/(Loss) before exceptional items and tax (lll-lV+V) 7,668 (3,143) (16,240) (31,747) 
Exceptional items (see Note 6) - - - 70 

Profit/(Loss) before tax (Vl+VII) 7,668 (3,143) (16,240) (31,677) 
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Quarter ended 
Particulars 30-06-2022 31-03-2022 30-06-2021 

(Unaud ited1 (Audited) (Unaudited) 
Tax expense 

(1) Current tax 9 15 31 

(2) Deferred tax 1,933 (768) (4,113) 

(3) Tax pertainin2 to earlier years - 409 -
Total tax expense 1,942 (344) (4,082) 

Profit/(Loss) for the period/vear rvm-no 5,726 (2,799) (12,158) 
Other comprehensive income 
Items that will not be reclassified to profit or loss 
Gain/{Loss) on remeasurements of the defined benefit plans (24) 56 51 

Tax on above 6 (14) (13) 

Total other comprehensive income (18) 42 38 
Total comprehensive income for the period/year {X+XI) (Comprising 5,708 (2,757) (12,120) 
profit/[lossl for the period/year and Other Comprehensive Income) 
Profit/(Loss) for the period/year attributable to: 

- Owners of the Company 2,507 (1,210) (5,573) 

- Non-controlling interests 3,219 (1,589) (6,585) 

Total comprehensive income/(loss) for the period/year attributable to: 

- Owners of the Company 2,498 (1,191) (5,557) 

- Non-controlling interests 3,210 (1,566) (6,563) 

Paid-up equltv s hare capital (face value of Re 1 each) 1,099 1,099 1,099 

Other Equity ( excl ud ing revaluation reserves) 

Basic and Diluted Earnings/ (Loss) per equity share of Re. 1 each (In Rs.1 5.21* (2.55)* (11.07)* 
.,, 

( ) Not Annualised 

(Rs. in Lakhs) 
Year ended 

31-03-2022 
(Audited) 

69 
(7,821) 

429 
(7,323) 

(24,354) 

123 
(31) 

92 

(24,262) 

(11,127) 
(13,227) 

(11,087) 
(13,175) 

1,099 
34,203 

(22.17) 
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1. The above statement of unaudited consolidated financial results for the quarter ended 30 June 2022 were reviewed by the Audit Committee and were thereafter approved by the 
Board of Directors at its meeting held on 5 August 2022. The Statutory Auditors of the Group have carried out Limited Review of the above unaudited financial results pursuant to 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure R quirements) Regulations, 2015, as amended and have issued unmodified review 
report. 

2. The holding company is a "Core Investment Company" and accordingly, the standalone results are presented in the format prescribed for NBFCs i.e. Division III of Schedule 111 to 
the Companies Act, 2013. Division Ill of Schedule III to the Companies Act, 2013, permits presentation of the consolidated financial results on a mixed basis. For the Group, on a 
consolidated basis, the NB FC operations are not significant. Hence, the consolidated resu lts are presented predominantly as per Division II of Schedule Ill to the Companies Act, 
2013. 

3. Consequent to the outbreak of COVID-19 pandemic, in financial year 2020-21 and 2021-22 the Group had got waiver of rent and common facility charges for the affected period 
from mos of the landlords. The Group had applied the practical expedient to all COVID-19 related rent concessions that meet the conditions in paragraph 468 of Ind AS 116: 
Leases, as amended by the Companies (Indian Accounting Standards) Amendment Rules 2021, for the settlements that have taken place and elected not to assess whether such 
rent concession is a lease modification. There is no rent concession during the quarter ended 30 June 2022. Ln accordance with the principles of fair presentation, the net 
amount of rent concessions (after adjusting the rent expenses) had been disclosed as a separate line item in the financial results. 

4. The Board of Directors of INOX Leisure Limjted ("ILL") at its meeting held on 27 March 2022, approved a draft Scheme of Amalgamation ("Scheme") of INOX Leisure Limited 
(Transferor Company) with PVR Limited (Transferee Company) and their re pective shareholders and creditors, under Sections 230 to 232 of the Companies Act, 2013. The 
share exchange ratio shall be 3 equity shares of the face value of Rs. 10 of Transferee Company, credited as fully paid-up, for every 10 equity shares of the face value of Rs. 10 
each fully paid-up held by such member in the Transferor Company. The Scheme is subject to the receipt of requisite approvals from Statutory and Regulatory authorities, the 
respective shareholders and creditors, under applicable laws. As per the scheme, the appointed date for the amalgamation shall be the effective date of the scheme, or such 
other date as may be mutually agreed between the parties. The effective date as per the Scheme is the date on which last of the approvals or events specified under Clause 9.1 of 
Part IV of the Scheme are satisfied or obtained or have occurred or the requirement of which has been waived (in writing) in accordance with this Scheme. During the quarter 
ended 30 June, 2022 the Company has received the observation letter with "no adverse observations" from BSE Limited and "no objection" from the National Stock Exchange of 
India Limited. 

5. The Board of Directors of the INOX Leisure Limited at its meeting held on 21 January 2022, approved a draft Scheme of Amalgamation (Merger by Absorption) ("Scheme") 
under Sections 230 to 232 of the Companies Act, 2013 ("the Act") and relevant applicable sections of the act for amalgamation of Shouri Properties Private Limited (''SPPL~), a 
Wholly Owned Subsidiary of the Company, with the INOX Leisure Limited ("Company"), subject to approval of the Scheme by the Shareholders, Creditors of the respective 
Companies (if required), Hon'ble National Company Law Tribunal, Bench at Mumbai (Hon'ble NCLT Mumbai) and subject to approval of any other statutory authoritie as may 
be required . Once sanctioned, the Scheme will be effective from the Appointed Date i.e., 1 February 2022. The Hon'ble NCLT Mumbai vide its Order dated 6 May 2022, has 
dispensed with the requirement of holding meetings of equity shareholders of the Applicant companies along with dispensing of holding the meeting of the secured and 
unsecured creditors of the SPPL. The SPPL has filed the final petition with Hon'ble NCLT Mumbai a11d same is pending for approval. 
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6. The 'exceptional items' during the year ended 31 March 2022 is towards recovery of expenses from the demerged company in connection with Scheme of arrangement for 
demerger of renewable energy business during the year ended 31 March 2021. 

7. The Group operates in a single operating segment - Theatrical Exhibition. 

8. The figures for the quarter ended 31 March 2022 are the balancing figures between the audited figures in respect of the full financial year and the published year to date 
figures up to the third quarter of the financial year. 

Place: New Delhi 
Date: 5 August 2022 

On behaUofthe Board of Directors 
For GFL Limited 

Devendra Kumar Jain 
(Chairman & Managing Director) 




