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GUJARAT CRAFT 
INDUSTRIES LTD 
CIN : L29199GJ1984PLC007130 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, FOIi, 
Mumbai - 400001 

Dear Sirs, 

Head OHice & Works 
431, Santej-Vadsar Road, Santej - 382 721 , Tal.: Kalol, Dist.: Gandhinagar (Gujarat) INDIA 
Ph.: +91 2764286131, +91 2764248339/42 I M. 9909950534 I Fax : +91 2764248334 

Ahmedabad OHice 
35, Omkar House, Nr Swastik Cross Roads, C G Rd Ahmedabad - 380 009 (Gujarat) INDIA 
Ph. : +91 7926449515 I Fax : +91 7926425701 

E-maii: info@gujaratcraft.com I Web: www.gujaratcraft.com 
An ISO-9001 Certified Company 

9th February, 2021 

Company Code No. 526965 

Sub : Submission of Unaudited Financial Results for the quarter ended on 31" December, 2020. 

We refer to our letter dated I " February, 202 1 in formin g the date of Meeting of the Board of Directors of the 
Company. Please note that the Board of Directors in their meeting held today, have taken on record the 
Unaudited Financial Results for the qualier ended on 31 " December, 2020. 

We are enclosing herewith copy of the said Unaud ited Financial Results along with li mited review report 
thereon. ' 

This is as per Regulation - 33 and other applicable regulat ions of the SEBI (LODR) Regulations, 20 15. 

Thanking you, 

Yours faithfully, 

for GUJARAT CRAFT INDUSTRIES LIMITED 

ASHOK CHHAJER 
MANAGING DIRECTOR 
(DIN: 00280185) 

Encl: As above 
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GUJARAT CRAFT 
INDUSTRIES LTD 
CIN: L29199GJ1984PLC007130 

Head Office & Works 
431 , Sanlej-Vadsar Road, Sanlej - 382 721 , Tal.: Kalol, Dis\': Gandhinagar (Gujaral) INDIA 
Ph. : +91 2764286131 , +91 2764248339/42 I M. 9909950534 I Fax: +91 2764248334 

Ahmedabad Office 
35, Omkar House, Nr Swaslik Cross Roads, C G Rd Ahmedabad - 380 009 (Gujaral) INDIA 

_ Ph.: +91 7926449515 I Fax: +91 7926425701 

E-mail: info@gujaralcra~.com I Web: www.gujaralcraft.com 
An 150-9001 Cerlified Company 

ST AT EM ENT OF ST ANDA LONE UNAUDITED FI NANCIAL RESULTS FOR T H E QUARTER 
ENDED ON 31sr DECEM BER, 2020 

Particulars 
9 Months ended on 

Previous 
Quarter ended on 

(Cumulati l'e) 
Year ended 

on 
31-12-2020 3 3 1- 31-03-2020 

(Refer Notes Below) 
(Unaudited) (U naudited) (Unaudited) (Audited) 

Rl" 'CIlU l' 

154.38 

97.67 154.38 

Iklcrrcd lax 

Short /(Excess) Prol' ision of Income 
Tax of earlier 

9 for from 69.53 144.57 3 14.94 23 1.69 

r Iluing 
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GUJARAT CRAFT 
INDUSTRIES LTD 
CIN: L29199GJ1984PLC007130 

Pa rticu lars 

Ot her Comprehensive Income 

Items t/rat will not be reclassified 
subsequently to profit or loss 
Re-l11easlI rement of defined benefit 
plans 
Tax expenses on above item 

. -
11 H."llillC la .\ n:lating 10 items 1hat \\i llnot 
be reclil ss itied 10 protit or loss 
Items t/rat will be reclassified 
subsequently to profit 'or loss 
Income tax relating to items that will be 
reclassified to profit or loss 
Other Co mprehensive Incomc, net of 
tax 

0 I IIl ,d CU lllprl'hCIISin' In co me for the 
peri od (13+14) 

16 Paid-up equity shares capital (Face 
Value per share Rs. 10/-) 

17 Reserves . excludi ng Revaluation 
Reserves 

18 Earnings Per Share ofRs.1 0/- each 
(for cont inu ing.opernti ons) 

- Basic 

- Di lu ted 

19 Earnings Per Share of Rs. 101- each 
(for discontinued operations) 

- Basic 

- Diluted 

20 I ~arn i llgs Pl.:r Share of Rs.1 0/- each 
(lor disconti nued & continuing 
operations) 

- Basic 

- Di luted 
. , 

SIGNED FOR IDENTIFICATION BY 

*3 . 
ARPIT PATEL & ASSOCIATES 

Head Office & Works 
431 , Santej-Vadsar Road, Santej - 382 721 , Tat.: Kalol, Dist.: Gandhinagar (Gujarat) INDIA 
Ph.: +91 2764286131, +91 2764248339/421 M. 99099505341 Fax : +91 2764248334 

Ahmedabad Office 
35, Dmkar House, Nr Swastik Cross Roads, C G Rd Ahmedabad - 380 009 (Gujarat) INDIA 
Ph. : +91 7926449515.1 Fax: +91 7926425701 

E-mail: info@gujaratcraft.com I Web: www.gujaratcraft.com 
An ISO-9001 Certified Company 

Quarter ended 011 
9 Months ended on Previous 

(Cumulative) Year ended 

3 1-12-2020 30-09-2020 31-12-2019 31- 12-2020 31-12-2019 on 
31 -03-2020 

(U naudited) (Unaud ited) (Unaudited) (Unaudited) (U,,,,udited) (Audited) 

0.35 0.36 0.96 1.07 2.88 1.43 

(0.09) (0.09) (0.24) (0_27) (0.72) (0.36) 

0.26 0.2 7 0.72 0.80 2. 16 1.07 

69.79 70.75 145.29 315.74 233.85 215.73 

488.83 488.83 488.83 488.83 488 .83 488.83 

1800.45 

1.42 1.44 2.96 6.44 4.74 4.39 

1.42 1.44 2.96 6.44 4.74 4.39 

- - - - - -

- - - - - -

1.42 1.44 2.96 6.44 4.74 4.39 

1.42 1.44 2.96 6.44 4.74 4.39 
~ 
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GUJARAT CRAFT 
INDUSTRIES LTD 
CIN: L29199GJ1984PLC007130 ,.. 

NOTES: 

Head Office & Works 
431, Santej-Vadsar Road, Santej - 382 721, Tal.: Kalol , oist.: Gandhinagar (Gujarat) INDIA 
Ph. : +91 2764286131, +91 2764248339/42 I M. 9909950534 I Fax: +91 2764248334 

Ahmedabad Office 
35, Omkar House, Nr Swastik Cross Roads, C G Rd Ahmedabad - 380 009 (Gujarat) INDIA 
Ph. : +91 7926449515 I Fax: +91 7926425701 

E-mail: info@Qujaratcraft.com I Web: www.Qujaratcraft.com 
An ISO-9001 Certified Company 

Notes to the Statement of Unaudited financial Res ults for the Quarter and Nine Months ended 
December, 2020 

The above financial resul ts of the Company have been rev iewed by the Audit Committee and approved by the 
Board of Directors of the in their held on 

The fi nancia l results are prepared in accordance with the Indian Accounting Standards (" Ind AS"), as applicable 
and gui de li nes issued by the Securiti es and Exchange Board of India ("SEB I"). The Ind AS are prescri bed under 
section 133 of the Act read with Rul e 3 orthe Compani es (Indian Accounting Standards) Rules, 2015, and the 
Com pan ies (Ind ian Account ing Standards) (Amendment) Rul es, 20 16. 

The Company conti nues to monitor the impact ofCovid-1 9 on its business, including its impact on customers, 
supply-chain, employees and logistics. The company has made assessment of recover abi lity of company's assets 
such as Trade rece ivables, inventori es, etc. using reasonably available informat ion, estimates andjudgements and 
has determi ned there wou ld be no materi al adj ustment required except Trade rece ivables mentioned in Note 4. 
However, the impact assessment of CO VI 0-1 9 is a conti nuous process, given the uncet1ainties associated with its 
nature and duration. The impact thereof might be di fferent from that estimated as at the date of approval of 
financial resul ts. The company will continue to closely monitor changes to future economic conditions. 

Unsecu red Trade rece ivabl es : 
(a) includes Rs. 154.08 lakhs outstanding beyond one year and Rs. 56.34 lakhs outstanding beyond two year, 
which are being pursu ed for recovery by the company, 

4 (b) inc ludes Rs. 109.31 lakhs ou tstanding beyond two years aga inst whi ch the company has st3l1ed legal 
proceedings. 
Statutory auditor s conclusion has been mod ifi ed in respect of this matter. 
Managelpent believes, the amount will be recovered over period of time and at thi s stage is not able to quantify 
the short fa ll , if any that may arise in the recovery. . 

The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contri butions by 
the Company towards Provident Fund and Gratuity. The Ministry of Labour and Employment has released draft 
rul es for the Code on Social Security, 2020 on November 13,2020 and has invited suggestions from stakeholders 

5 which are under active consideration by the Mi ni stry. The Company will assess the impact and its evaluat ion once 
the subj ect rul es are notified and.will give appropriate impact in its financial statements in the period in which, the 
said code becomes effecti ve including the related ru les framed thereunder to determine the financial impact are 
publ ished. . 

rS~I~GiNNEEDi5FoRi5l~ffiiiiAiiK5ii~~ iin g as defined in Ind AS 108 is not applicable as company on ly operate under one ,pomp"t I.e. 
Pl as tic Pac,kin, d Materi al. Hence segment reporting is not given. 
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Reve nue from operat ions for the nine-months endi ng on December 31, 2020 includes Rs. 94.53 lakhs (Previous 
yea r : Rs. 85.41 lakhs) relating to Rei mbursement of SGST whi ch is recogn ized on recei pt of "Eli gibili ty 
Cert i licatc" for appl icat ion made under Gujarat Texti le Po licy 20 12. 
Such income included in the respecti ve period in "Revenue form operation" is as under : 

7 
(Rs. In lakhsl 

Previous Year ended 

Quarter ended on Period ended on on 

(Cumulati ve) 

31/ 12/2020 30109/2020 31/12/20 19 3111212020 31/12/20 19 31/03/2020 

- 94.53 85.4 1 94 .53 85.4 1 85.4 1 

8 
Previous period figures have been regrouped/reclass ified, wherever necessary, to conform to current period 's 
class i fi cati on. ---- - --- .-

Date: 9ili February, 202 1. 
Place : Ahmedabad SIGNED FOR IDENTIFICATION BY 

~ 
ARPIT PATEL & ASSOCIATES 

, -. 



ARPITPATEL 
Chartered Accounranrs 

& ASSOCIATES 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Gujarat Craft Industries Limited 

1. We have reviewed the accompanying statement of unaudited financial results of 
Gujarat Craft Industries Limited (the 'Company') for the quarter ended Decem ber 31, 
2020 and the yea r to date from April 01, 2020 to December 31, 2020 (the 'Statement'), 
attached herewith, being submitted by the Company pursuant to the requirements of 
Regula tion 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the 'Listing Regulations'). 

2. This Statement, which is the responsib ility of the Company 's Management and 
approved by the Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 
34, (Ind AS 34) 'In terim Financial Reporti ng' prescribed under Section 133 of the 
Compa nies Act, 2013, as amended, read with releva nt rul es issued thereunder and 
other accounting principles generally accepted in Ind ia. Our responsibility is to express 
a conclusion on the Statement based on our revie w. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, 'Review of Interim Financial Informat ion Performed by the 
Independent Auditor of the Entity' issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to ob tain moderate 
assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of persons 
responsible for financia l and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accorda nce with Standards on Auditing and consequently does not enable us to obtain 
assurance that we could become aware of all sig nificant matters that might be 
ident ified in an audit. Accordingly, we do not ex press an audit opinion. 

4. As mentioned in Note no. 4 of the Statement, we are unable to substantiate the 
management's assertion regarding recoverabi li ty of these receivables and therefore are 
unable to comment upon the carrying value of these receivables and recoverab ility of 
the aforesaid amounts and the consequentia l impact, if any on the Statement. 

Our opinion dated Ju ly 7, 2020 on financia l results for the yea r ended March 31, 2020 
and report dated November 11, 2020 on the financial results for the period ended 
September 30, 2020 we re qualified wi th respect of this matter. Ou r conclusion on 
fi nancial results for the quarter ended December 31, 2020 and year to date from April 
01 , 2020 to December 31, 2020 is also qualified because of unce rtaint y rega rding 
recoverabi lity of these receivables. 

~ : "Agrawal Chambers", 2"" Floor, Ellisbridge, Ahmedabad - 380 006, Gujarat, India. 

~ : +91 98240 39633 I G: info@apacaindia.com I Q: www.apacaindia.com 



ARPITPATEl Chartered Accountants 

& ASSOCIATES 

5. Ba sed on our review conducted as above, except for the effects of the matter 
described in previous sect ion, nothing has come to our at tention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recogn ition 
and measurement pri nciples laid down in the applicable Indian Account ing Standards 
('Ind AS') specified under Sect ion 133 of the Compa ni es Act, 2013 as amended, read 
with relevant rules issued thereunder and other accounting pri nciples gene rally 
accepted in India, has not disc losed the information required to be disclosed in terms of 
the Regulat ion 33 of the Listing Regulations, including the manner in which it is to be 
disc losed, or that it contains any material misstatement. 

6. We draw attent ion to Note no. 3 of the Statement which describes management's 
assessment of the impact of the outbreak of COV ID-19, on the business operat ions of 
the Company. 

Our conc lusion is not modified in respect of the above matter. 

For Arpit Patel & Associates 
Chartered Accountants 
ICAI Firm reg istration number: 144032W 

Arpi t K. Patel 
Partner 
Membership No.: 034032 

Place: Ahmedabad 
Date: February 09, 2021 

UDIN: 21034032AAAAAI9480 

tel: "Agrawal Chambers", 2"" Floor, Ellisbridge, Ahmedabad - 380 006, Gujarat, India. 

~ : +91 98240 39633 IS: info@apacaindia.com I Q: www.apacaindia.com 


