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2nd November, 2021 

Sub: Submission of Unaudited Financial Results for tbe quarter ended on 30th September, 2021 

We refer to our leiter dated 21 st October, 2021 informing the date of Meeting of the Board of Directors of 
the Company. Please note that the Board of Directors in their meeting held today, have taken on record the 
Unaudited Financial Results for the quarter and half year ended on 30th September, 2021. 

We are enclosing herewith copy of the said Unaudited Financial Results for the quarter ended 30th 

September, 2021 along with Limited Review Report thereon. 

This is as pcr Regulation - 33 of the SEB I (LODR) Regulations, 2015 . 

Thanking you, 

Yours faithfully, 

for GUJARAT CRAFT INDUSTRIES LIMITED 

"--~ 
ASHOK CHHAJER 
MA AGING DIRECTOR 
(DIN :00280185) 

Encl: As above 



ARPITPATEL 
Chartered Accountants 

& ASSOCIATES 
Independent Auditor's Rev iew Report on the Quarterly and Year to Dat e Unaud ited Financial Results 
of the Company pursuant to the Regulations 33 of the SEBI (Listing Obligations and Disclosure 
Requirements ) Regulations, 2015, a ~ amended 

To 
The Board of Directors of 
Gujarat Craft Industries Limited 

1. We have rev iewed the accompanying statement of unaudited Financia l Results of Gujarat Craft 
Industries Limited (the 'Company') for the quarter ended September 30, 2021 and year to date from 
Apri l 01, 2021 to September 30, 2021 (the 'Statement' ), attached herewi th, being submitted by the 
Company pursuant to the req uirement of Regulation 33 of the SEBI (List ing Obligat ions and Disclosure 
Requiremen ts) Regulations, 2015, as amended (the 'List ing Regulations'). 

2. Th is Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
princip les laid down in indian Accounting Standard 34 (Ind AS 34), 'Interim Financial Reporting' 
prescribed under Section 133 of the Compan ies Act, 2013, as amended, read wi th relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibili ty is to express 
a conclusion on the Statement based on our review. 

3. We conducted our rev iew of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, 'Review of Inter im Financia l Information Performed by the Indepe ndent Auditor of the 
Entity' issued by the Institute of Chartered Accountants of Ind ia. This sta ndard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatemen t. A review of interim financia l information consists of making inquir ies, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A re view is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequen tl y does not enable us to obtain assurance that we cou ld become 
aware of all signifiCant matters that might be iden t if ied in an audit. Accordingly, we do not express an 
audit opinion. 

4. Based on our rev iew conducted as above, nothing has come to our attention that causes us to be lieve 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards (' Ind AS ') specified under Section 133 
of the Companies Act, 2013, as amended, read with relevant ru les issued thereunder and other 
accounting principles generally accepted in India, has not disclosed the information required to be 
disc losed in terms of Regu lat ion 33 of the Listing Regulations, including the manner in wh ich it is to be 
disclosed, or that it contains any material miss tatement. 

5. We draw attention to Note 3 to the Sta tement, which describes Management's assessme nt of the 
impact of the outbreak of COVID-19 on the business opera tions of the Company. In view of uncertain 
economic environment, a defin it ive assessment of the impact on the subsequent periods is highly 
dependent upon circumstances as they evolve. 

Our conclusion is not modi f ied in respect of the above matter. 

For Arpit Patel & Associates, 
Chartered Accountants 
ICAI Firm registration number: 144032W 

A r~~ 
Partner 
Membership No.: 034032 
Place : Ahmedabad 
Date: November 02, 2021 
UDIN : 21034032AAAADV5195 

~ :. Agrawal Chambers", 2'" Floor, Ellisbridge, Ahmedabad - 380006, Gujarat, India. 

~ : +9\ 98240 39633 I G: info@apacaindia.com I Q: www.apacaindia.com 
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UNAU DITED FINANCIAL RESULTS 
FOR HIE QUARTER AND SIX MONTHS ENDED ON 30TH SEPTEMB ER, 2021 

(Rs. In laklt) 

Half Year ended on 
Previous 

Particulars Quarter ended on 
(Cumulative) 

Year ended 
on 

30-06-2021 30-09-2020 30-09-2021 30-09-2020 31-03-2021 

(Refer Notes Below) 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Revenue from 

2 Other income 

3 Total e (1+2) 6,551.84 14,797.25 

4 Expenses 

a. Cost of Materials consumed 2,883.47 2,373.98 2,486.32 5,257.45 3,54 1.3 1 8,823.83 

b. Purchases of stock-in-trade 254.43 359.83 102.36 614.26 202.26 948.77 

c. Changes in inventories of ( 1,002.67) 360.48 (559.38) 306.69 (2 .1 4) 
fini shed goods, work-in-progress 
and stock-in-trade 

d. Employee benefits expense 109.72 

e. Finance costs 54.57 

f. Depreci ation & amortisat ion 57.54 

g. 863.72 772.77 1,084.84 1,636.49 

Total Expenses 3,220.78 4,076.99 3,303. 15 7,297.77 6,22 1.07 14,325 .98 

5 Profit 1 excepti onal 290.96 302.22 97.67 593. 18 330.77 471.27 
items 

6 Exceptional items 

Profit 290.96 302.22 97.67 

74.18 79. 17 28. 36 

1.37 (4.10) ( 1.1 7) 

9 2 15.4 1 227.15 70 .48 

10 

I I 
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Particulars 

14 Other Comprehensive Income 

Items that will not be reclassified 
subseQuen/lv /0 profit or loss 
Re-measurement of defined benefit 
plans 
Tax expense on above item 

Income tax relating to items that will 
not be reclassified to profit or loss 
/Iems Ihal will be reclassified 
subsequentl)1 (0 profit or loss 
Income tax relating to items that will 
be reclassified to profit or loss 
Other Comprehensive Income, nct 
of tax 

15 Total Comprehensive Income forthe 
period (13+ 14) 

16 Paid-up equity shares cap ital (Face 
Val ue per share Rs. 10/-) 

17 Reserves excluding Revaluation 
Reserves 

18 Earnings Per Share of Rs.1 0/- each 
(for continuing operations) 

Basic 

Di luted 

19 Earnings Per Share of Rs.! 01- each 
(for discontinued operations) 

Basic 

Diluted 

20 Earnings r er Share of Rs.1 0/- each 
(for discontinued & continuing 
operations) 

Basic 

Diluted 
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Quarter ended on 

30-09-2021 30-06-2021 30-09-2020 

Half Year ended on 
(Cumulative) 

30-09-2021 30-09-2020 

Previous 
Year ended 

on 
31 -03-2021 

(Unaudited) (U naudited) (Unaudited) (U naudited) (Unaudited) (Audited) 

0. 14 0.1 5 0.36 0.29 0.72 0.59 

(0.03) (0.04) (0.09) (0.07) (0. 18) (0.15) 

0. 11 0. 11 0.27 0.22 0.54 0.44 

215.52 227.26 70.75 442.78 246.25 354.08 

488.83 488.83 488.83 488.83 488.83 488.83 

2,154.53 

4.4 1 4.65 1.44 9.05 5.03 7.23 

4.4 1 4.65 1.44 9.05 5.03 7.23 

4.41 4.65 1.44 9.05 5.03 7.23 

4.4 1 4.65 1.44 9.05 5.03 7.23 

SIGNED FOR IDENTIFICATION BY 

trf . 
ARPIT PATEL & ASSOCIATES 
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lINAUDITED STATEMENT OF ASSETS AND LIABILITIES 
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Statement of Unaudited Cash Flows for the period ended 30'" September, 2021 

Septelll bel' 30, 2021 
Cash now from opera tine, activities 
Profit before tax frOI11 continuino operations 593.19 
Non-cash adjustment to reconcile profit before tax to net cash fl ows 

Depreciati on/amortization on continuing operation 11 3.33 
Interest expense 107.42 
Interest income (2.72) 
QQeratino, profit before workino capital changes 811.22 
Movements in working capital: 
Increase/(decrease) in trad eJ~ayab les 238.77 
Increase/(decrease) in other current fin ancial liabilities 4.1 2 
Increase/(decrease) in other nOll-current fimlll ciall iabilities 
Increase/(decrease) in other current liabilities (24.50) 

~ Increase/(decrease) in Sh Oft term provision 2. 54 
Increase/(decrease) in Long term provision (0.86) 
Decrease/(increase) in trade receivables 152. 16 
Decreasel(increase) in inventories (752.29) 
Decrease/(increase) in other current assets (121.44) 
Decrease I (increase) in other non-current Financial assets ( 1.09) 
Decrease I (increase) in other non-current assets (4.00) 
Decrease I (increase) in other current financial asset (4.83) 
Cash generated from /(used in) operations 299.80 
Direct taxes paid (net of refunds) (98.62) 
Net cHsh flow from l (used in) operatin o activities (A) 201.18 
Cash flows from investing activities 
Purchase af fi xed assets, includ ing intanoible assets, CWIP (2 15.70) 
Sale proceed / cap ital subsidy of Fi xed aSsets 0.31 
Proceeds from margin money deposit (Net) (35.68) 
Interest received 0.47 
Net cash flow from/(used in) investing activities (8) (250.60) 
CHsh flows from financin o activities 
Repayment of lana. term borrowinos 11.74 
Repayment of Short-term borrowings 147. 15 
Interest paid (including interest on lease obl igation) ( 107.4 1) 
Payment of principal Dortion of lease obli oation (7.72) 
Net cash now from /(used in) in financiug activities (C) 43.76 
Net increase/(decrease) in cash and cash equ ivalents (A + B + C) (5.66) 
Cash and cash equivalents at the beginning of the year 30. 13 
Cash and cash equivalents at the end of the period 24.47 

(Rs. In lakh) 
Septem bel' 30, 2020 

330.77 

105.93 
94.19 
(I. 73) 

529.15 

(444.08) 
(41.28) 

. 

(8.60) 
2.07 
0.76 

143.50 
42.85 

8.96 
. 

(25 .75) 
102.46 
310.05 
(75 .57) 
234.48 

(222 .45) 

(26.00) 
0.23 

(248.21) 

(11 7. 19) 
212.59 
(94. 13) 
(13.91) 
(12.64) 
(26.38) 

28.54 
2.16 

Note: The cash flow statement has been prepared under the indirect method as set out in Indian Account ing Standard (Ind AS 7) on cash 
fl ow statements notifi ed under section 133 of The Companies Act 20 I 3, read together wi th paragraph 7 of The Compani es (Indian 
Accounting Standard) Rules 201 5 (as amended). 

~Sir.iIGNiii:iEDncFmOR;;;:'DiMENT:~IF~ICA~TI~ON"'B-Y ') 

~. 
ARPIT PATEL & ASSOCIATES 
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Notes: 

I The above financial results of the Company have been reviewed by the Audit Comm ittee and approved by the Board of 
Directors of the Company in their respecti ve meetings held on November 2, 2021. 

2 The finan cial results are prepared in accordance with the Indian Accounting Standards C' lnd AS"), as applicable and 
guidelines issued by the Securities and Exchange Board of India ("SEBI"). The Ind AS are prescribed under section 133 of 
the Act read with Rule 3 of the Companies (Indian Account ing Standards) Rules, 20 15, and the Companies (Indian 
Accounting Standards) (Amendment) Rules, 201 6. 

3 The spread ofCOV ID-1 9 has impacted business around the globe. The Company has made assessment of recover ability of 
the Company's assets such as Trade receivables, and Inventories, the Company has considered internal and external 
informat ion up to the date of approval of these financial results. Based on the current indicators of future economic 
conditions. the Company expects to recover the carryi ng amount of these assets. 
The impact of CO V I D- 19 remains uncertain and may be differen t from what we have estimated as of the date of approval of 
these fi nancial resul ts and the Company wi II continue to closely monitor any material chanoes to future economic conditions. 

4 The Code on Social Security, 2020 ('Code') has been notified in the Official Gazatle of Ind ia on September 29,2020, which 
could impact the contributions of the Company towards certain employment benefits. The effective date from which changes 
are applicable is yet to be notified and the rules are yet to be framed. Impact, if any, of the change will be assessed and 
accounted in the period of noti fi cation of the relevant prov isions. 

5 Segment reporting as defin ed in Ind AS 108 is not app licable as company ol1ly operate under one segment i.e. Plastic Packing 
Material. Hence segment reporting is not given. 

6 Previous period figures have been regrouped/reclassified , wherever necessary, to conform to current period's classification. 

Date: 2,d November, 202 1. 
Place: Ahmedabad 

, ~~miTi'Cii::rnrw;Rvl 
SIGNED FOR IDENTIFICATION BY 

~ ' . 
ARPIT PAT~L & ASSOCIATES 


