
KFL 
Karnavati Finance Limited 

CIN : L65910MHI984PLC034724 

Administrative & Corporate Office : "Vraj", 5th Floor, Near Teen Battl, Limda Lane, Jamnagar - 361001 (Gujarat) INDIA 
Phone: 0288 2673759, Fax No. 0288 2663042, Mo: +91 99045 61000 E-mail 10 : karnavatifinance@gmall.com 

To, 
BSE Limited, 
PhirozeJeejeebhoy Towers, 
Dalal Street, Mumhai - 40.0. 0.01. 

Dear Sir, 

Date: -February 12,2021 

: 

Subiect: Outcome of Board meeting held on today i.e. on February 12, 2021, in terms of second proviso to 
Regulation 30(6) ofSEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Ref! Ka~na-\!atiFinance.tt~ (Security ID/Code: KARNAVATl (538928) 

Please be informed that the Board of Directors of the Company at its meeting held on today, i.e. on February 12, 
2021 at the corporate office of the company situated at "Vraj", 5th Floor, Opp. Hotel President, Near Bhumi Press, 
Limda Lane, Jamnagar-361 001 , which commenced at 02.00 P.M and concluded at ~ P.M, has:-

1. Considered and approved the Un-Audited Financial Results of the Company for the Quarter and period 
ended on December- 31 , 2020. 

Unaudited Financial Results for the Quarter ended on December 31, 2020 and Limited Review Report 
issued by Statutory Auditors on the Un-audited Financial results for the Quarter ended December 31, 2020 
are enclosed herewith. 

2. Appointed SCS and Co. LLP, Company Secretaries. as. Secretarial Auditors. for conducting Secretarial Audit 
of the Company for Financial Year 2020-21. 

Brief Profile of SCS and Co. LLP, Company Secretaries is enclosed herewith. 

Kindly take the above on record . 

. Finance Limited 

Jay 
Chair n and Managing Director 
DIN: 02338864 

Place: Jamnagar 
Encl:- Ala 

Registered Office: 
, 05, Palm Spring Centre, Above Croma, Near New Infinity Mall, Link Road, Malad (West) Mumbai - 400064 

Phone: 022 28809111 Website: www.karnavatifinancelimited.com 
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ToUl Other ComprehensiYe Income 0.00 0.00 0.00 0.00 0.00 0.00 

Total comprehenslw Income (comprtslng profit for the 
period and other comprehenslw Income) 21 .85 -31.42 84.53 1.05 37. 17 10.75 

15 Detalls of Equity share aptt.tl 0.00 0.00 0.00 0.00 0.00 0.00 

Paid up equity share capital 1005 1005 1005 1005 1005 1005 

Face value of equity share capital 10 10 10 10 10 10.00 

16 Reserves exduding Revaluation Reserves as per balance sheet of 
prevtous accouotlng yea( 0.00 0.00 0.00 0.00 0.00 0.00 

17 Eamlnss per share (Hot Annualized ) 

I umlnl5 per share before elrtr.ardlnlry Ite.ms 0.22 -0.31 0.84 0.01 0.37 0.11 
Basic earnings (loss) per share from continuing and discontinued 
operationS 0.22 -0.31 0.84 0.01 0.37 0. 11 
Diluted earnings (loss) per share from continuing and discontinued 
operations 0.22 -0.31 0.84 0.01 0.37 0.11 

Hotes: -

1 The above results were reviewed by the Audit committee and subsequently approved and taken on record by the Board of Directors of the company at Its board 
meeting held on Februaury 12, 2021 . The statutory auditor of the company have carried out audit of the above Flnandal Results and have Issued the limited review 
report for the quarter ended on December 31 2020. 

2 The Company Is prtmartly engaged In the flnandng actMty and there are no separate reportable segments identified as per the INO-AS 108 - segment reporting. 

The Companys has borrowing In the form of ICD carried In the Balance Sheet at Rs. 1086.80 Lakhs, Interest to the extent of Rs. 119.87 Lakhs for the fY 2019-20 and 
Rs. 29.89,29.89 & 29.89 for the Ql ,Q2 & Q3 2020-21 Is not provided thereon and recgonlsed as Contingent Liability due to ongoing litigation, outcome of the same Is 

3 yet to come. The company has corresponding NIM (Net Interst Margin) based Advances In the nature of pass through transactions that have become NPA. 

The figures for the previous quarter/period have been regrouped/rearranged whereever necessary to conform to the current pertod presentation. 4 _ 

Pllce: Jlmrntpr 

Date: Februaury 12, 2021 



DGMS&Co. 
Chartered Accountants 

Hiren J. Maru 
B Corn. F.e.A .• OLSA. D IRM 

Independent Auditor's Review Report on Review of Unaudited Standalone Financial 
Results for the quarter and period ended on December 31, 2020 of the Company 
pursuant to Regulation 33, of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

To 
The Board of Directors 
Karnavati Finance Limited 
70S, Palm Spring Center, Above Croma, 
Near New Infinity Mall, Link Road, 
Malad (West), 
Mumbai-400064, Maharashtra. 

1. We have reviewed the accompanying statement of unaudited Standalone 
Financial Results of Karnavati Finance Company Limited (' the Company') 
for the period ended December 31, 2020 (the statement), including the 
Notes thereon ("the Standalone Financial Results"), being submitted by 
the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read 
with relevant SEBI circulars in this regard ("SEBI Regulations"). 
In our opinion and to the best of our information and according to the 
explanations given to us, the Statement: 

1. is presented in accordance with the requirements of the Listing 
Regulations in this regard; and 

II. Gives a true and fair view in conformity with the recognition and 
measurement principles laid down in the applicable accounting 
standards and other accounting principles generally accepted in 
India of the net profit and other comprehensive income and other 
financial information for the period ended December 31, 2020. 

2. The preparation of this statement in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, 
CIND AS 34') " Interim Fi,nancial Reporting", prescribed under Section 133 
of the companies Act, ~013, as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India 
and in compliance with the Listing Regulation read with the relevant 
circulars issued by SEBI, is the responsibility of the Company's 
management and has been approved by the Board of Directors of the 
Company. Our responsibility is to issue a report on the Statement based 
on our review. 

Office No. 10, Vi hang Vihar, Opp. Gautam Park, Panchpakhadi, Thane (West) - 400602, Maharashtra INDIA 

Telefax: +91 22 25452965 I Mobile: +91 93202 68900 I Email: hirenmaru@yahoo,co,uk 

8/1, Gala Nos. 1 to 4, 2nd Floor, Anmol ?Textlle Market, Above Katak Mahindra Bank, 

Anjur Phata, Rahnal , Bhiwandi - 421 302. Telephone: 02522 262797 I bhiwandi.dma@gmail.com 



3. We Conducted our review in accordance with the standard on Review 
Engagement (SRE) 2410 "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity", issued by the 
Institute of Chartered Accountants of India. This standard requires that we 
plan and perform the review to obtain moderate assurance as to whether 
financial statements are free from material misstatement. A review is 
limited primarily to inquiries of company personnel and Analytical 
procedures applied to financial data and thus provides a less assurance 
then an audit. We have not performed an audit and accordingly, we do not 
express an audit opinion. 

4. We would like to draw attention to Note No.3 Contingent Liability on Inter 
Corporate Loan which arises through the pass through transaction on NIM 
basis entered by the Company, consequent to asset under pass through 
arrangement becoming NPA on account of dispute in transaction. Loss 
likely to arise is to the extent of interest liability on account of negative 
outcome of litigation. Our opinion is not modified in respect of this matter. 

5. Based on our review conducted as above, except for the possible effects of 
our observation described in the Para No 4 as above, nothing has come to 
our attention that causes us to believe that the accompanying statement 
of unaudited financial results prepared in accordance with applicable 
accounting standards and other ' recognized accounting practices and 
poliCies has not disclosed the information required to be disclosed in terms 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 including the manner in which it is to be 
disclosed, or that it contains any material misstatement .. 

Date: 12th February 2021 
Place: Mumbai 

FOR D G M S & Co. 
(Chartered Accountants) 
F. R. No. :112187W 

HIREN JAYANTILAL MARU 
Partner 
M. No. : 115279 

UDIN:21115279AAAABE3285 
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SCS and Co. LLP 
Company Secretaries 

ABOUT US 

. MIs SCS and Co. LLP is a Practicing Company Secretaries firm , providing services related to SEBT Laws, Companies 
Laws/Corporate Law matters, SEB! ICDR Regulations, Listing Regulation Compliances, National Company Law Tribunal 
services (Filing ApplicationlPetitions/Appearance -Hearing etc), Insolvency and Bankruptcy Code ("TBC"), Secretarial 
Compliances and Services, Valuation, Import Export Code (lEC), Trademark Applications and other professional services. 

We are having experience in servicing client across industries engaged in Manufacturing, Textile, Infrastructure, Banking 
Services, Broking Companies, Capital market intermediaries, EPC- PowerlEnergy Sector, Non-Banking finance companies -
(NBFC), Edible Oil, Constructions- Real Estate, Metal, Home appliances etc. 

At present, our firm constitutes of 3 partners having rich experience in their area of domain. We are providing services 
through our two offices at Ahmedabad and one office at Jamnagar through vibrant team. 

CS ANJALI SANGTANI (ACS, B.COM) 

She completed her commerce graduate from Ahmedabad University and profess ionally completed her company secretary in 
the year 2015. After it, she jumped into employment and worked in various well -known organization. Thenafter she started 
her own practice and has an experience of managing company law, security law related compliances of client companies and 
assisted in handling various lPOS and Corporate Restructuring. 

CS Abhishek Chhajed (ACS, LLB, Commerce Post Graduate in Corporate Governance) 

He is a young and dynamic Corporate Professional. He is an Associate member of the I nstitute of Company Secretaries of 
India "TCSI", a Law Graduate and Commerce Post Graduate in Corporate Governance. He has an excellent academic record 
and became CS at very young age. Mr. Chhajed has a good grip over the corporate laws and Iiaisioning with the authorities, 
departments and serving the Corporate Community since 20 15. He wrote many of articles in E-corporate Manager, a 
monthly publication of Ahmedabad Chapter of Western region (WIRC-TCSl). Currently he is givi ng service as a Chairman to 
Managing Committee of Ahmedabad Chapter of ICSI. He was Secretary of Ahmedabad Chapter for the year 2019. He has 
also been Secretary of Leo Club of Digvijaynagar. He has handled many NCL T cases all over India. He is trademark Agent 
under Trademark Act. He is practicing as a Registered Valuer. 

CS RupaJi sanghi, ACS LLB 

She has an overall post qualification experience of 8 years in handling Secretarial and Legal matter of various companies. 
Exposure in conducting AGMs, EGMs, Board Meeting, Secretarial Audits, and Financial Audits, well versed with Statutory 
Compliance under SEBI Regulations, Stock Exchange Listing Agreements, FEMA, RBI, ESI, PF, Company Law and re lated 
acts. During the initial years of her carrier, she have worked for nearly 5 yrs with a Chartered Accountant in Practice and set 
up her own practice in the year 2020 to become an independent professional to serve to various companies whether listed, 
unlisted, Private Limited Compani es and she is always prepared to take up any challenges that may come across from 
different industries and stri ve to give her best to client companies. 

OUR SERVICES 

Our service offerings include Corporate Compliances, regu latory, business advisory for domestic and global businesses of 
all sizes. We offer a range of solutions which are ideal, practical , innovative and at par with the best that our clients wou ld 
expect. 

SCS and Co. LLP, a Limited Liability Partnership with LLP Identity No. AA V-t091 
Regd. Office:- 4 15, Pushpam Complex, Nr. Bank Of Baroda, Opp. Seema Hall. Satellite, Alunedabad-380015 

T: 079-40051702, Email:-scsandcollp@gmail.com 



SCS and Co. LLP 
Company Secretaries 

1. Secretarial Compliances/ Corporate Compliances/ Corporate Law Services. Secretarial Compliances! 

Corporate Compliances in India broadly regulated by the Companies Act, 2013, FEMA Provision and SEB I 
Laws etc. We offer services in each of the above-mentioned areas Secretarial & Corporate Compli ances of 
Corporate Strategy and Compliance. Our endeavor is to formulate an ideal strategy for our. clients which is 
compliant with the law, legitimately reduces the penal provisions and yet is not prone to invite litigation. We 
have an assurance to ensure that the cl ient's routine and other compliances are duly compli ed and completed well 
before time in order to avoid unnecessary additional fees and penalties. This involves a complete understandi ng 

of the ever-changing corporate laws. We constantly monitor the development of jurisprudence, the statutory 
pronouncements and the amendments in laws which invariably have far reaching consequences on the clients' 
business strategies. Our knowledge plays a pivotal role in corporate planning, advisory and compliance services. 
Our regulatory compliance services ensure that the clients attain a high level of stringent Corporate Law 
Compliances. 

We offers corporate law and secretarial services in fields ranging from incorporation of corporate entities, 
assistance in maintaining prescribed records, convening and conducting meetings of the Board of Directors and 
shareholders, statutory filings with the MCA and advis ing and representing the clients in corporate litigation at 
National Company Law Tribunal (NCL T) matters. 

Details of Services we otTer are elaborated hereunder: 

Companies Act 

Function Tasks 

Incorporation ./ Obtaining Digital Signature; 
./ DIN Application; 
./ Company name availability and its application; 
./ Drafting and Vetting of Memorandum and Articles of Association; 
./ Overall responsibi lity for incorporating a company from its name availability to 

getting its incorporation certificate; 
./ Obtaining license for incorporation of Companies under Section 8 of 

Companies, Act, 20 13; 
./ Incorporation of Section 8 Company . 

lPost Incorporation Exhaustive list of regular, timely and event-based Compliances under 
Companies Act, 2013: 
./ Annual filling; 
./ Preparation of Annual returns, Notice and Director's report; 
./ Creation, Modification and Satisfaction of Charge; 
./ Formalities relating to appointment and resignation of directors 
./ Increase in authorized share capital ; 
./ Change in name and n1ain object ofthe Company; 
./ Allotment of Shares and Issue of Share Certificates; 
./ Preparation and maintenance of Statutory registers viz. Register of Members, 

Register of Transfers, Register of Directors, Register of Directors' 
Shareholdings, Register of Charges, R~ster of Allotments, Register 0 

SCS and Co. LLP, a Limited Liability Partnership with LLP Identity No. AA V-I091 
Regd. Office:- 415, Pushpam Complex, Nr. Bank Of Baroda, Opp. Seema Hall, Satellite, Ahmedabad-3800 15 

T: 079-40051702, Email:-scsandcollp@gmail.com Co 
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SCS and Co. LLP 
Company Secretaries 

Contracts etc.; 
Preparation of Agenda, Minutes and compliances thereof; 
Attending board meetings and general meetings; 
Application for Condonation of delay; 
Conversion of public companies to private company and vice - versa; 
Conversion ofLLPs/PMnership firms into public/private Companies and vice­
versa; 
Due diligence report; 
Search report; 
Issuing of various certificates; 
Advising on various aspects of Company law. 
Secretarial Audit as per the provisions ofthe Companies Act,2013; 
Quarterly & Annual Compliance with SEB! under SEBI (LODR) Regulations, 
2015; 
Preparation of Scrutinizers Report for passing Postal ballot resolutions; 
Conducting Annual General Meetings; 
Listing and Delisting of Securities of Companies; 
SEB! Act, Rules and Regulation Compliances; 
Secretarial Audit and Share Reconciliation Audit 
Corporate Governance; 
SEB! (LODR) Compliances; 
Any other Event Based SEBI Compliances. 

v' Drafting and vetting of various agreements like LLP agreements, 
Supplementary agreements, Lease agreements, Service agreements, Leave and 
License agreements etc. ; 

v' Drafting of other legal documents like Memorandum of association, Articles 
of Association, POA, Affidavits, Indemnity Bond, Vakalatnama, Letter of 
Authority etc. 

Application to RBI for Registration ofa Company as an NBFC 

Limited Liability Partnership (LLPs) 

TaskIJ 

L 
v' DIN Application, 
v' Name availability and its application 
v' Overall responsibility for incorporating a LLP from its name availability to 

getting its incorporation certificate. 

Regular and Timely Compliances under Companies Act, 2013: 
v' Annual filling 
v' Creation, Modification and Satisfaction of Charge 
v' Change in name and main object of the Company 
./ Changes in capital 
./ Formalities relating to appointment and resignation of partners 
./ Change in Registered Office of the LLP 
v' Any other Event Based LLP Compl iances 

SCS and Co. LLP, a Limited Liability Partnership with LLP Identity No. AAV-1091 
Regd. Office:- 415, Pushpam Complex, Nr. Bank Of Baroda, Opp. Seema Hall, Satellite, Ahmedabad-3800 15 

T: 079-40051702, Email:-scsandcollp@gmail.com 



SCS and Co. LLP 
Company Secretaries 

Drafting ./ Drafting and vetting of various agreements like LLP agreements, 
Supplementary agreements, Lease agreements, Service agreements, Leave and 
License agreements etc. 

./ Drafting of other legal documents like Memorandum of association, Articles of 
Association, POA, Affidav its, Indemnity Bond, Vakalatnama, Letter of 
Authority etc. 

Others ./ Striking off LLP 
./ RevivalofLLP 

Liasoning and Other Services 

F.~ Particulars 
Insolvency and ./ Drafting and finalizing section 7 ofIBC 

Bankruptcy ./ Drafting and finalizing section 9 of!BC 
Code (IBC) ./ Drafting and filing of petition under section 10 ofIBC 

./ Filing of petitton with NCLT for further proceedings. 

./ Any other application, replies or rejoinder filing to NCLT with 
regards to !BC 

NCLT,ROC, ./ NCL T Applications and Hearing with regards to Insolvency and Bankruptcy Code 
RD, RBI etc. 2016, in Voluntary Liquidation matters, Company Law matters and others . 

./ Consultancy Services. 

./ Liaison with Lead Manager, SEBI, Stock Exchange, Regi strar of Companies, 
Reserve Bank of India Ministry of Corporate Affairs and other Government 
authorities. 

./ Appearance bcfore National Company Law Tribunal (NCLT), Registrar of 
Companies, Regional Director & other Semi-Judicial Authorities. 

./ Liaison and interaction with Company Advocates, Solicitors and Legal Consultants . 
Drafting ./ Drafting and vetting of various agreements like LLP agreements, Supplementary 

agreements, Lease agreements, Service agreements, Leave and License agreements 
etc. 

./ Drafting of other legal documents like Memorandum of association, Articles of 
Association, POA, Affidavits, Indemnity Bond, Vakalatnama, Letter of Authority 
etc. 

Consultancy ./ Arranging & Conducting Board and General Meetings of the Company and all 
Services other group Companies and subsequent follow up decisions thereof 

./ Consultation on All Corporate Laws 

./ Handling of all Secretarial functions of the Company 

./ Inspection/scrutiny of Documents of the Companies . 

./ Dealing with matters related to Company Law, Economic and Labour Laws 
IPR ./ All Trademark Services . 

./ All Copyright Services . 

./ All Patent Services. 

./ Any Other IPR Related Services . 

FEMA ./ Filing APR and FLA with Reserve Bank ofIndia . 
./ Annual Filing, Quarterly Fi ling, Monthly Filing and Event Based Filings . 
./ Advance Reporting & FC-GPR 
./ FCTRS. 

SCS and Co. LLP, a Limited Liability Partnership with LLP Identity No. AA V-I091 
Regd. Office:- 415, Pushpam Complex, Nr. Bank Of Baroda, Opp. Seema Hall, Satellite, Alunedabad-3800 15 

T: 079-40051702, Email:-scsandcolJp@gmai1.com I , 
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SCS and Co. LLP 
Company Secretaries 

Others ./' Preparation, Execution and Registration of all Legal documents. 
./' Assistance in Opening and/or Closing of Branch Office, Project Office and Liaison 

Office in India. 
./' Registration of Societies and Trusts . 
./' Other Legal and Consulting Services . 

Additional ./' Powers of Attorney, Resolutions, Regulations, Professional services contracts etc. 
Services ./' Document management and custody . 

./' Trusts and Foundations. We prepare the trust deeds and regulations in compl iance 
with trust and foundation legislation in the jurisdiction of cho ice. 

./' One-man operation professional secretariat support. Allow us to take your burden . 
We will ensure that all your documents are properly maintained and in compliance 
with requirements. 

./' Providing E-Mudhra Digital Signature Certificate with E-Token of any class fo r 
IndividualslFirmlCompany 

./' Export Import Code 

./' Trade License, Shop and Establishment registration and Labour Law Compliances 

SCS and CO. LLP offers multi-disciplinary advisory services to cl ients in its main areas of practice i.e. Corporate Laws and 
allied laws, besides the firm also offers advisory solutions on partnership and LLP laws, societies and trusts laws, employee 
benefit regulations etc. Our advisory services deliverables are based on gaining an understanding of clients' query, thorough 
research on the subject, in-house threadbare discussions on all possible solutions, considering myriad options, application of 
knowledge and past experience on the issues and providing an informed opinion on the query. 

Keeping Clients informed we acknowledge the fact that it is indeed difficu lt fo r business managers to keep pace wi th fast 
paced statutory pronouncements, ever developing jurisprudence and news flow which impacts businesses in a big way. in 
order to avoid such difficulty our firm has the practice 'of keeping the clients up to date with the day in and day out 
amendments that are been enforced. 

SCS and Co. LLP, a Limited Liability P.artnership with LLP Identity No. AAV-I091 
Regd. Office:- 415, Pushpam Complex, Nr. Bank Of Baroda, Opp. Seema Hall, Satellite, Abmedabad-3800 15 

T: 079-40051702, Emai l: -scsandcollp@gmail.com 


