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Date: November 14, 2022 

To, 

BSE Limited 
Market Operations Dept. 
Phiroze Jeejeeboy Towers 
Dalal Street 
Mumbai — 400 001. 
Scrip Code: 538928 
Through: BSE Listing Centre. 

  

Dear Sir/ Madam 

This is further to the Company's intimation letter dated November 07, 2022, intimating the date of 

Board Meeting. We wish to inform that Board of Directors of the Company at its meeting held today 
i.e. November 14, 2022, has inter-alia. 

1. Approved the Unaudited Financial Results for the quarter and half year ended September 30, 2022. 

Pursuant to Regulation 30 to 33 & other applicable regulations of the Securities and Exchange 

Board of India (“SEBI”) (Listing Obligations and Disclosures Requirements) Regulations, 2015, if 

any, we enclose herewith the following: 

a) Unaudited Financial Results of the Company, for the quarter and half year ended September 30, 

2022. 

b) Limited Review Report on the aforesaid Unaudited Financial Results of the Company 

We are arranging to publish the financial results in the newspapers as per the relevant regulations. 

The meeting of the Board of Directors of the Company commenced at 13.00 hours and concluded at 

15.30 hours. This is for your information and dissemination. 

Yours faithfully, 

For KARNAVATI FINANCE LIMI 

ce pee 

}} 

Jay Ramanbhai Morzaria 
Chairman and Managing Director 
DIN: 02338864 
Place: Mumbai 

    
  

  

Registered Office : 

705, Palm Spring Centre, Above Croma, Near New Infinity Mall, Link Road, Malad (West) Mumbai - 400064 

Phone : 022 28809111 Website : www.karnavatifinancelimited.com 
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Date: November 14, 2022 

‘Lo: 

BSE Limited 
Market Operations Dept. 
Phiroze Jeeyeeboy Towers 
Dalal Street 
Mumbai — 400 001. 

Dear Sir/Madam, 

Sub: Submission of Unaudited Financial Result of the Company for the quarter and half year 

ended on September 30, 2022 along with Limited review Report. 

Ref: Karnavati Finance Limited (Security ID/Code: KARNAVATI /538928) 

In reference to captioned subject and pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, we are hereby submitting the followings: 

Unaudited Financial Results for the quarter and half year ended on September 30, 2022. 

Statement of Assets and Liabilities. 

Cash Flow Statements. 

Limited Review Report on the Unaudited Financial Results. f
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Kindly take the same on your record and disseminate the same on your website and oblige us. 

Thanking You, 

Yours faithfully, 

For KARNAVATI FINANCE LI 

G> 7 
CNS 

Jay Ramanbhai Morzaria EF 

ctor Chairman and Managing Dire 
DIN: 02338864 
Place: Mumbai 
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amended, 

To 

The Board of Directors 

Karnavati Finance Limited 

705, Palm Spring Center, Above Croma, 

Near New Infinity Mall, Link Road, 
Malad (West), Mumbai-400064 

We have reviewed the accompanying statement of unaudited financial results ("the statement") of 
Karnavati Finance Limited (‘the Company") for the half and quarter year ended 30‘ September 
2022 being submitted by the company pursuant to the requirement of Regulations 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations 2015. This Statement, which is the 
responsibility of the Company's Management and approved by the Company's Board of Directors, 
has been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34, ("Ind AS 34") "Interim Financial Reporting", prescribed under 
Section 133 of the Companies Act, 2013 as amended (the “Act"), read with relevant rules issued 
there under and other accounting principles generally accepted in India and is in compliance with 
the presentation and disclosure requirements of Regulation 33 of the Listing Regulations, 
including relevant circulars issued by the SEBI from time to time. Our responsibility is to express a 
conclusion on the Statement based on our review. 

We conducted our review of the statement in accordance with the Standard on Review 
Engagement (SRE) 2410 "Review of Interim Financial Information performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This standard 
require that we plan and perform the review to obtain moderate assurance as to whether the 
financial statements are free of material misstatement. A review is limited primarily to inquiries 
of company personnel and analytical procedures applied to financial data and thus it provides less 
assurance than an audit. We have not performed an audit and accordingly, we do not express an 
audit opinion. . 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statements of unaudited financial results prepared in accordance 
with applicable accounting standards and other recognized accounting practices and policies has 
not disclosed the information required to be disclosed in terms of Regulations 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

FORDGMS &Co. 

(Chartered Accountants) 
F.R.No.:112187W 3 = 

Date: 14 November 2022 a a 
Place : Mumbai 

HIREN JAYANTILAL MARU 
Partner 

  

M. No. : 115279 

UDIN: 22115279BCZUKS8029 

Office No. 10, Vihang Vihar, Opp. Gautam Park, Panchpakhadi, Thane (West) - 400 602, Maharashtra, INDIA 
Telefax : +91-22 25452965 Mobile : +91 93202 68900 Email : hirenmaru@yahoo.co.uk 
  

B/1, Gala Nos. 1 to 4, 2nd Floor, Anmol Textile Market, Above Kotak Mahindra Bank, Anjur Phata, Rahnal, Bhiwandi - 421 302 
Tel. : 02522-262797 Email : bhiwandi.dma@gmail.com 
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KARNAVATI FINANCE LIMITED 
CIN: L65910MH1984PLCO34724 

Registered Office: 705, Palm Spring Centre, Above Croma, Near New infinity Mall, Link Road, Malad (West), Mumbai - 400064. 
Corporate office: “Vraj", 5th Floor, Opp. Hotel President, Near Bhumi Press, Limda Lane, Jamnagar - 361001, Gujarat. 
Statement of Standalone Unaudited Financial Results for the Quarter and Half Year ended on September 30, 2022 

QUARTER Se 

aira022 4/1/2022 4/4/2021 
9730/2022 73072022 9730/2021 9/30/2022 9730/2021 

Profit/Loss for the 

Income 

items that will not be reclassified to or loss 

Income tax relating to that will not be reclassified 
to profit or loss 

Item that will be reclassified to ‘or loss 

to profit or loss 

Income 

period and other comprehensive Income) 

of share 

share 

value of share 

accounting year 

per 

per 

per 

per   
 



  

  
  
  1 |The above results were by the Audit and and taken on Wy the Board of Directors of the company at Its board meeting held on November 

14, 2022. 

2 The Company is primarily engaged In the financing activity and there are no separate reportable segments identified as per the IND-AS 108 - segment reporting. 

3 During the quarter and year on adoption of IND AS as per Ind AS 109 interest Income Is recognised on all assets excluding NPA and further the NPA Provision is made proposnately based on 

Asset Classification based on IRAC Norms as prescribed by RBI, so income ts recognised on net carrying amount and NPA provision is made on Net amount based on Classification of Asset. 

  

  

    4 | The figures for the previous quarter/period have been regrouped/rearranged whereever necessary to conform to the current period presentation. 

  

Date : 14th November 2022 

Place: Mumbai   
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Statement of Assets and Liabilities 
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9/30/2022 

Profit Before Taxation 

Off 

Provision 

Provision on Standard Assets 

Cost 

Profit before change in Working Capital 

in Working Capital 

-Increase in Loan Advance 

-Increase in Inventory 

-Increase in Trade Receivable 

-Increase in Other Current Assets 

-Decrease/Increase in Current Laibilities 

in Other Current Laibilities 

in Provisions 

in Working Capital 

Cash Generation From Operation 

Tax Paid 

Cash From Operating Activities 

Flow From Investing Activites 

of Fixed Assets 

Cash Flow from Investing Activites 

Flow from Financial Activities 

/Increase in Long Term Borrowings 

-Increase in Long Term Advances 

Cost 

of Share Capital 

Cash From Financial Activities 

Increase/Decrease in Cash & Cash Equivalent 

at the Beginning of Year 

at the End of Year 

(Rs. In Lakhs 

PERIOD ENDED 
3/31/2022 

10.66 

10.39 

For, Karnavati Finance Limited 

Mr. Jay Morzaria 

Chairman & Managing Director 

DIN: 02338864   
 


