








Annexure - I 

KARNAVATI FINANCE LIMITED 
CIN: L65910MH19MPLC034724 

Rei1stered OffIce: 705, Palm Sprfni Centre, Above Croma, Near New Inflnfty Mall, Link Road , Malad (West), Mumbal- 400064_ 

Corporate office: "Vraf, 5th Roor, Opp. Hotel President, Near Bhumi Press, Umcla lane, Jamnagar - 361001. Gujarat. 

Statement of Standalone Audited Ffnandal Results for the Quarter a Year enditd 31st March 2021 

( Rs_ In Lakhs except EPS ) 

ParticulArs QUARTER ENDED YEAR TO DATE 31/03/2021 

A Dow of .tort of reportln. quarter 01-01-21 01-01-20 01-10-20 01-04-20 01-04-19 

8 Date of end of r.portin, quarter 31-03-21 31-03-20 31-12-20 31-03-21 31-03-20 

C Whether r.su Its are audtted or unaudited AudlWd Audlwd unaudited Audlwd Audlted 

0 Nature of report standalone or consolidated Standalone Standalone Standalone Standalone Standalone 

Part I 

1 Re .... nue from Operation : 

(a ) Revenue from Operation : 

(I) Interest Income -2_63 45048 39_03 100_30 276.36 
(II ) Dividend Income 0.00 0.00 0.00 0.00 0.00 
(ill) Rental Income 0.00 0.00 0.00 0.00 0.00 
(iv) fees and Commission Income 2.50 0.00 0.00 2.50 0_00 

(v) Net gain on Fair value changes 0.00 0.00 0.00 0.00 0.00 

(vi) Net gain on derecognltion of financial instruments under 
amortised cost category 0_00 0.00 0.00 0.00 0.00 

(vii) Sale of Products (including Excise Duty) 0.00 0.00 0.00 0.00 0.00 

(viii) Sale or Services 0_00 0.03 0.00 0_00 0.03 

(Ix) Others ( to be specified) 0.00 0.00 0.00 0.00 0.00 

(x) Impairment Gain 82_11 0.00 0.00 19040 0.00 

(b) Other Income 0.23 0_00 0.00 0.23 0.00 

Total Rewnue from operations (net) 82. 21 45.51 39.03 122.43 276.38 

2 Expenses 

(a) Finance cost 1.25 0.51 1.12 4.91 26.10 

(b) Fees and Commission Expense 1-98 0.00 0.46 2.14 21-09 

(c ) Net Loss on Fair Value Changes 0_00 0.00 0.00 0.00 0.00 

Net loss on derecognftJon of financial instruments under 
(d) amortised cost category 0.00 0.00 0.00 0.00 0.00 

(e ) Impairment on financial Instruments 0.00 0_00 0.00 0.00 0.00 

(f) Cost of materials consumed 0.00 0.00 0.00 0.00 0.00 

(i ) Purchase of stock-In-trade 0.00 0.00 1.49 1.49 0.00 

Changes in Inventories of finished goods, work-in-progress 

(h) and stock-in-trade 0.00 -0.03 -1 .46 -1 .46 -0.03 

(i) Employee benefits expense 8.05 7_92 8.73 30.90 32.41 

Ul uepreC1aoon ano amortisation 11 ImpaIrment expense 0_52 1.26 0.24 1.24 1.26 

(k) Other Expenses 51 .35 7_68 3041 62.74 36.25 

(f) Impairement Loss/ (Gafn) 0_00 51-37 2_84 145.34 

Total expenses 63.14 68.72 16.83 101 .96 262.43 



3 
Proflt befo,.. .xc~MI.nd extraordinary ttems and tax 19.07 -23. 22 22.21 20.<411 13.95 

4 Exceptional items 0.00 0.00 0.00 0.00 0.00 

5 Proflt before extroordlnory Items ond to 19.07 -23. 22 22.21 20.<411 13.95 

6 Extraordinary Items 0.00 0.00 0.00 0.00 0.00 

7 Proflt before tax 19.07 -23. 22 22. 21 20.<411 13.95 

8 TuExpen ... 

Current Tax 5.22 ·6.38 0.36 5.58 3.28 
Deffered Tax 2.55 -0.07 0.00 2.55 ·0.07 
Toul tax expenws 7.77 -6.45 0.36 8.13 3_20 

9 
Net profltlLoss for the period from conttnut"l operottons 11.30 -16_76 21 .85 12.35 10_75 

10 
Net Proflt /loss from dtsconttnut"l operattons before to 0.00 0.00 0.00 0.00 0.00 

11 Tax Expenses of dlscountinuil11l operations 0.00 0.00 0_00 0.00 0.00 
12 Net Profit/loss from dlscontinull11l operations after tax 0.00 0_00 0.00 0.00 0.00 

13 Net Proflt/loss for the period 11 . 30 -16. 76 21.85 12.35 10. 75 

14 Other Compr.henstw Income 0.00 0_00 0.00 0.00 0.00 

a_ (I) Items that will not be reclassified to profit or loss 0.00 0.00 0.00 0_00 0.00 

(II) Income tax relatll11l to Items that will not be reclassified 
to profit or loss 0.00 0.00 0_00 0.00 0_00 

b. (I) Item that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 

(11) Income tax relatll11l to Items that will be reclassified 
to profit or loss 0.00 0.00 0.00 0.00 0.00 

Total Compnthenslw Income 0.00 0.00 0.00 0.00 0.00 
Total comprehensive Income (comprisil11l profit for the 
period and other comprehensive Income) 0.00 0.00 21.85 0.00 0.00 

15 Details of Equity shore copltal 0.00 0.00 0.00 0.00 0.00 

Paid up equity share capital 1005 1005 1005 1005 1005 

Face vaLue of eqUity share capital 10 10 10 10 10 

16 Reserves excluding Revaluation Reserves as per balance 
sheet of previous accountil11l year 0.00 0.00 0.00 0.00 0.00 

17 Eaml ... per shore (Not AnnuoHzed ) 

I umtnp per share before extr.ordiMry Items 0.11 -0.17 0.22 0.1 2 0.11 
8asic eamll11!S (loss) per share from cootinull11l and 
discontinued operations 0.11 -0.17 0.22 0.12 0.11 

Diluted earnings (loss) per sha" from contlnulJ1j and 
discontinued operations 0.11 -0.17 0.22 0_12 0.11 

I 



Notes:- I 
1 The above financfal results were reviewed by the Audit committee and subsequently approved and taken on record by the Board of 

Directors of the company at its board meetins held on June 28, 2021. The statutory auditor of the company have carried out the audit of 

the above mentioned Financfal Results. 

2 The company has adopted Indian Accounting Standards (INO'AS) notified under section 133 of Companies Act, 2013 ("the Act") read with 
Companies (Indian Accounting Standard) Rules 2015, from April 01,2019 and the effective date of such transition is April 01,2018, such 
transition has been carried out from the erstwhile Accounting Standard notified under the Act, read with relevant rules issued thereunder 
and suidelines issued by the Reserve 8ank of India ("the RBn (collectively referrred to as previous GAAP). in accordance with the 
r-sulatory suidance on implementation of lnd AS issued by RBI on March 13, 2020, the company has computed provisions as per extant 
Income Recosnition Asset Classification and ProvisioniOS (lRACP) norms issued by RBI solely for comparative puposes as specified therein. 
The aggregate impairment loss on application of expected credit toss method as per lnd AS, as stated above, is more than the provisioning 
required under IRACP norms (including standard asset provisioning). These financial results may require further adjustments, if any, 
necessitated by further suidelines! clarifications! directions issued in the future by RBI, Ministry of Corporate Affairs or other regulators, 
which will be implemented as and when the same are issued.! made applicable. 

3 The Company is primarily ensased in the financfns activity andd there are no separate reportable sesments identified as per the INO·AS 
108 - segment reporting. 

4 OuriOS the quarter on adoption of INO AS as per Ind AS 109 interest income is recosnised on all assets exdudins NPA and further the NPA 
Provision is made proposnately based on Asset Classification based on IRAC Norms as prescribed by RBI, so Income is recosnised on net 
canyfng amount and NPA provision is made on Net amount based on CLassification of Asset. 

5 The Companys has borrowins in the form of ICO carried In the Balance Sheet Prlncfpal of Rs. 350 Lakhs plus interest, interest Is not 
provided thereon for 2019·20 and 2020·21 and recsonlsed as Contingent Liability due to onsolos litisation, outcome of the same Is yet to 
come. The Company has corresponding NIM (Net Interest Margin) based Advances in the nature of Pass-through transaction. 

6 In accordance with the provisions of Section 115BAA of the locorne Tax Act, 1961, the Company has opted to pay Incorne tax at a reduced 
rate of m (plus surcharge @ 10% and cess @4" ) with effect from the current financfal year (as asainst earlier rate of 25%plus cess@4" ). 
Consequently, tax expense for the year comprising current and deferred tax as per Indian Accounting Standards (NO AS -12) (Income Taxes) 
have been recognized using the reduced tax rates applicable. 

7 The figures for the quarter ended March 31,2021 and March 31 , 2020 are the balancfns fisures between audited figures in respect of the 
full financial year and the published year to date figures up to nine months of relevant financial year, which were subjected to limited 
review by the auditors. 

8 The figures for the previous quarter/period have been regrouped/rearranged whereever necessary to conform to the current period 
presentation. 

Place: J~mnal~r For, KArnaViiti Fln~nc.ltmtted 

o.te: 28- 06-202 ) ~~lF/~ 
~~ 4+"""--' ~ _.t- 0 

a: MUMBAV~ Mr. Ro .... n P. Maruri. 

~"'?~ Whole-TIme O1rector 

DIN: 00203310 

• 
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KARNAVATI FINANCE LIMITED 
CIN: l65910MH1984PlC034724 

Registered Office: 705, Palm Spring Centre, Above Croma, Near New Infinity Mall, link Road, Malad (West) , Mumbai - 400064. 

Corporate office: ' Vraj", 5th Roor, Opp. Hotel President, Near Bhumi Press, limda Lane, Jamnagar · 361001 , Gujarat. 

Stat .. m .. nt of Ass .. ts and Llabllltl .. s 

(Rs . In Lakhs) 

AS AT AS AT 
Partlcu la" 31·03·21 31·03-20 • 

A Date of Start of r .. portln. period Ul-U4-ZU v, -U't-'Y 

B Date of end of reportlna period "-UJ-~l Jl-UJ-LV 

C Wh .. ther the results ar .. audited or unaudited "UOltf:o "UO'tea 

D Nature of report standalon .. or consolidated Standalone Standalon .. 
A ASSETS 

1 Financial Asset 

(a) Cash and cash equivalents 10.66 30.78 

(b) Bank Balance other than (a) above - -
(C ) Derivative financial instruments -
(d) Receivables 

(I) Trade Receivables - -
(II) Other Receivables 1.11 0.25 

(el loans ft Advances 1,869.33 2,398.39 

(f) Investments - -
(g) Other Financial assets -

Sub-total - Financial Ass .. ts 1,881.09 2,429.43 

2 Non Financial Ass .. t 

(a) Inventories 1.65 0.19 

(b) Current tax assets (Net) -

(C ) :vererrea "'" ""selS INell 1.00 3.55 

(d) nvestment eroperty -

(e) Biological assets other than bearer plants -
(f) Property, Plant and Equipment 2.54 3.78 • 

(I) Capital work-In-progress -
(II) Intangible assets under development - -

(g) Goodwill -
(h) Other Intansible assets - -
(i) Other non· financial assets (to be specified) 

Balance with Revenue Authorities 5.34 5.58 

Amortisation of Expenses . . 
Deposits 

Sub·total - Non Flnanctal Assets 10.53 13.09 

TotaIAneb 1,891 .62 2,442.52 



8 Equity and UabUttles 

1 Equity 

Equity attributable to owners of parent 

(a) Equity share capitaL 1,005.00 1,005.00 

(b) Other equity - Reserves & SurpLus 266. 16 253.81 

TotaL equity attributable to owners of parent 1,271.16 1,258.81 

Non controlling interest - -
Total equity 1,271 . 16 1,258.81 

2 Liabilities 

2.1 Financial Liabilities 

(a) Derivative financiaL instruments 

(b) PayabLes 

(I)Trade PayabLes 

(i) totaL outstanding dues of micro enterprises and small enterprises 0.82 0.21 

(ii) total outstanding dues of creditors other than micro enterprises and small ent -
II) Other PayabLes 

(i) total outstanding dues of micro enterprises and small enterprises -
(it) totaL outstanding dues of creditors other than micro enterprises and small ent 64.86 40.94 

(C ) Debt Securities -
(d) Sorrowings (Other than Debt Securities) 543.74 1,129.52 

(e) Deposits -
(f) Subordinated Liabilities -
(g) Other financiaL liabilities 

Sub-total - FinanciaL LlabiLtties 609.43 1,170.67 

2.2 Non-Financial Liabilities 

(a) Current tax liabilities (Net) -
(b) Provisions 9.61 7.78 

(C ) Deferred tax liabilities (Net) -
(d) Other non-financiaL liabilities 1.43 5.26 

Sub-total - Non FinanciaL LlabiLttles 11.03 13.04 

Total .c(IIlty Mel IWbIlItes 1,891.62 2,442.52 

Disclosure of notes on assets and liabilities 

For, KamAv.att Finance Limite-d 

PlAce:- Jamnapr 

Date: 28 -06-202) II...fJ r \", 
IN:. Raman P Morzaria 

Whole-Time Director 

DIN: 00203310 
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KARNAVATI FINANCE LIMITED 
CIN: L65910MH1984PLC034724 

Rqister .. d Offic .. : 705, Palm Spring Centre, Above Croma, Near New Infinity Mall, Link Road, Malad (West), Mumbai - 400064. 

Corpor.t~ office: "Vraj", 5th Floor, Opp. Hotel President, Near Bhurni Press, Limda lane, Jamnagar - 361001, Gujarat. 

Statement of Cash Flows 

(Rs. In Lakhs) 

PARTICULARS PERIOD ENDED 

31 -03-21 31-03-20 

A_ c:.h Flaw from OperEII. ActIvities 

Net Profit Before Taxation 20.48 13.95 

Adjustment for: 

Audit Fees - 1.50 

Depreciation 1.24 1.26 

Reversal of NPA Provision (19.40) -
Written Off - 0.03 

NPA Provision . - 145.34 

General Provision on Standard Assets 0.14 3.90 

Finance Cost . 4.91 26.10 

. 
Operating Profit before change in Working Capital 7.37 192.07 

Mov .. m .. nt In Workinl Capital 

Decrease/-Increase in Loan Advance 548.36 316.62 

Decrease/-Increase in Inventory - (0.03) 

Decrease/-Increase in Current Assets (0.86) -
Decrease/-Increase in Other Current Assets 0.24 12.88 • 
-Decrease/Increase in Current Laibflities 24.53 11.00 

-Decrease/Increase in Other Current laibilities (3.83) (37.65) 

Movenment in Working Capital 568.45 302.83 

Net (ash Ge-neratton From O~r.tlon 575.82 494.91 

Direct Tax Paid (5) (9) 

N .. t Cash From Operotlnl Actlvitl ... 570.56 485.76 

Cash Flow From Inv ... tlnl Actfvites 

Purchase of Fixed Assets - (0.06 ) 

Net Cash Flow from Inv ... ting Actfvites - (0.06) 



Cash Flow from Financial Acttvttles 

-Decrease/Increase in Long Tenn Borrowings (585.78) (473.41 ) 

Decrease/-Increase in Long Term Advances . . 

Finance Cost (4.91) (26.1 0) 

Issue of Share Capital . . 

N"t Cash From Financial Actlvttles (590.69) (499.51) 

Net Increase/Decrease in Cash ft Cash Equivalent (20.13) (13.81 ) 

Cash at the Beginning of Year 30.78 44.59 

Cash at the End of Year 10.66 30.78 

Place: Jamnaaar For, Kamavatl Flnanc" Limited 

Date: 2fl~o6-202} ;K?-~~ ~ 
'f ~ rn 
ft- ,'" • r-

" % - '/.'/ Mr. Raman P Marzarta 

Whol,,· Tim" Director 

DIN: 00203310 
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