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S.R. BATL1B01 &- Co. LLP 
ChartereJf. Accountants 

22, camac Street 
3rd Floor; Block 'B' 
Kolkata • 700 016, India 
Tel : +91 33 6134 4000 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of 
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015', as amended 

Review Report to 
The Board of Directors 
Dhunserl Tea & Industries Limited 

I. We have reviewed the accompanying statement of unaudited standalone financial results of
Dhunseri Tea & Industries Limited (the "Company") for the quarter ended June 30, 2023 (the
"Statement") attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended (the "Listing Regulations").

2. The Company's Management is responsible for the preparation of the Statement in accordance with
the recognition and measurement principles laid down i11 Indian Accounting Standard 34, (Ind AS
34) '·Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation. 33 ofthe Listing Regulations, The Statement
has been approved by the Company's Board of Directors. Our responsibility is to express a
conclusion on the Statement based 011 our review.

3. We conducted our review ofthe Statement i!1 accordance with the Standard on Review Engagements
(S'RE) 2410, "Review of Interim Financial Information Performed by the. Independent Auditor ◊f
the Entity" issued by the Institute ofChartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial. information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable Lis to obtain assurance
that we would become aware of all significant matters that might be identified in ail audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above; nothing hascome to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards ('}i1d AS') specified under
Section 133 oftheCompanies Act.2013 as amended, read with relevant rules issued thereunder and 
other accounting principles generally accepted in India. has not disclosed the information required
to be disclosed in terms of the Listlng Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement

ForS.R. BATLIBOI &Co. LLP 
Chartered Accountants
ICAl Firm registration number: 301003F./E300005

0~~~~~j.,~~ 
per Bhaswar Sarkar 
Partner
Membership No.: 055596

UDIN: 23055596l3GYFTN1243

Kolkata
August 9, 2023

S,R. Balltbol & Co. LLI', a Limited Liability PartnersNp with LLP lden'llty No. AA8·429~ 
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Stutcment ofUnaudited Standalone Financial Results for the quartereudcll June 30, 2023

Three 
Three months T.bree 

SI. No. Particulars months 
ended months Year.ended 

ended 
'31/03/2023 ended ~•/03/2023 

30/06/2023 30/06/2022 

(Unaudited) (Audited) 
(Unaudited) (Audited) RcfcrNote6 

I Revenue from operations 6,351.62 2,362.10 4,353.21 :!1,662.19II Other income (Refer Note 7) 441.65 64.63 291.88 97247
Ill Total Incomerr-rn 6,793.27 2,426.73. 4,645.09 22,634.66IV Expenses:

(a)Cost ofmaterials consumed (Rcfor Note 2) 820.77 262.45 492.76 3,345.82(b) {'J,angt'$ in inventories c,( finished goods (2,171.45) 485.24 (1,044.02) (1,178.r,p(c) Changes in inventories ufbiologic,il assets (Refer Note 2) (75.39) (106.49) (76.93) (:34.90)(d) Employee benefit llXpeuses 5,476.87 ,1,133.28 2,712~34 12,n1:i.1 (c) Finance costs 148.37 128.64 48.68 274,21(f) Depredation and amortisation expense 320.98 294.29 211-40 936.10(g) Other C)(penses (Refer Note 7) 2,796.96 2,359.25 3A83.16 7,667.00

Total. CAl)CllSCS 7,3.17.11 7,556.c,c, s,1127.39. 2.3,7110.77 V Profit/loss beforeexceptional items andtax(IIHV) (523.84) lS,129.93) u.,18~.301 \.1,l,J6•.U]VI Exceptional items (Refer Note 5) . - - (2',1.<;d)VII Profit/l11ss beforetax(V-fVl) (523.84) ,s,129.93 (1,182.30; \1,:s97,65)

vm Ta.~ expense :
- Current tax charge/(crt;ctit) . 6.94 10.2.51 (79.30)- Deferred tax cbarge /(ct<.'<lit.) (73,41) (281.06) (404,57) (130.04)Total tuxcxpensc/(credit) (73.4i) (274.12) \302.06) ,209.34IX Profit/(Loss) aftertax (VU-VUI) (450.43) (4,855.81) (860.24) \l,186.31 

X Other comprehensive income (OCI) 
Hems that will notbe reclassified to profit or lus~

(i) Remeasurement gain on defined benefit plans 19.41 ll0.66 47,87 77-64 
(ii) Net gafo/(loss)nu fair valuation ofequity instruments through other
cornprehensiveincomn 85.29 0.70 (113.24) (123.96)
(iii) Tax relating to these items (29.49) (21.71) (0.72) 3.55 

Other comprehensive incomc/(loss) (net of tax} 75,21 89.65 {66.09) (42.71) XI Total comprehensive income/(loss) (IX +X) l375.22 t4,766.16J t946.33) \1,231,08) 

XII Paid-up equity share capital (faeeValueRs 10/- each) 1,050.;4 1,050.74 1,050.74 1,050-74

xm Other equity 57,775.53

xrv Earnings per share 
ll~ic und Diluted earnings per share (Face Value ofR.,. 10/- pershare] (4.29)• (46.21)' (8.38)' (ll,31) • Not annualised

(Rupees In lakhs)



Note;;- 
(1) Toe al>ove ,~suits fer thequMer anded Juno 30,2023. wert1 reviewed and approved by th<! Audit Commiloo tlnd Board of Oiroctots at ds mccling held on Au\,.lst 09. 

2023. 
lheso fnaiicial 1eSlJl!s havo boon prepared In accotdance with lho Indian Aa:Wn tina. Sta!l1srds {'Ind AS') as p,esctibed under Section 133 oi lhe Componio• Ad. 2013 
read with the ComparMes (Indian ACCOlXlting Standard!'I} Rules, 2015, as a111e11ded. 

(2) Cost of Materials c:ons<Jmed represenis Groon Lear purchased. Bi<Jlogical assol ropresonto olhor lhan llo::ircr plunlo. 

(3) TheCompany hos acquired 5 Tea Estates with effecl from January ·1. 2023. Acc«dingly, the fnancial porlorri1DOCO of' tho Comp!ll1Y for lhe quartor •ndod Juoe 30, 2023 b 
not compatablo witl1 the financial porlormaneo 'lot the co,rcspond-,g quarter ondoo Juna 30, 2022. FU'thcr , lho tulllv'uUon and pr~uction or lea being •ea:wnal in naure,. 
tho performance of the Compooy varies from quaner lo q,JWt ,,,- ond rosulls for tho qu,irtor •• such.are not reJ)lesentaliYe of the ••1>8<;ted annual performance of !he 
Company.

(4) The Board of Oiroctots of the Company had, in U..r meeting held on May 28, 2023 decl<ted to geJI Specaled/\soots (l.o., Land. Bu~. Plane & Machinoty, Vehicles aod'
Furniluie) of Halib•rl Too Factory wit/1 oggrogate carrying voluo of Rs, 229.97 lakhs for on agg<ogale cot)slderation of Rs. 00$.Hi lakho to a related p,al1)I subject to 
B<ljuslmenl forvo)uo olcure,rt assets nnd c:u,reni liabll;ties,=«dirtgJy, an agt06mcrt f0< sale hilS beenexee\JedonJu1y·a1. 2023 botwoon the two partioo 

(5) 1:xceptionaf m>mS in the previous year represents not loss mishg from salo ol spoef,cd t1•so11 ol Krogo,ijon Toa Estate. 

(6) The f,gures for the qwner ended March 31, 202.3 are tile balancir9 ll;lu•• botwoon auct,Ie<l liglJ(&s il respect or fb'l!lllCial year-ended Match 31, 2023 and the Pobliohed 
t.rlaudiled year to data figures up to lho third quarter onded December 31, 2022.which was st.t,jcd lo lfflitad review. 

t'I) Ourilll h, qu;,rter•nded Jur10 30. 2023, there rv.s been afnirvatu> gain en Investments at Fo~Vokle throu9hProf~or Loso (FVTPl) ~wegatlng R:s. 416.10 lal<hs wbl:h 
has be~n included under 'Olhcr Income' whereas dunno lho quarter ended3'1$1 March, 2023 lhere had be<ma fair val\lC km on SUCh onvestmonts "l»'flO<llro Rs :.>25.53 
kll<hs, whichwas~ vnde< 'Other E,xpen:;cs'. 

Place: Kolkala 
Date: August 09. 2023 



S.R. BATLIBOI & Co. LLP 
Chartered Accountants 

22. Camac Street 
3rd floor, Block ·a·
Kolkata • 700 016, India 
Tel : +91 33 6134 4000 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Dhunseri Tea & Industries Limited 

l. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Dhunseri Tea & Industries Limited (the "Holding Company..) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as ..the Group") for the quarter ended June 30,
2023 (the "Statement") attached herewith, being submitted by the Holding Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations").

2. The Holding Company's Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Statement has been approved by the Holding Company's Board of Directors. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements ( SRE) 2410, ..Review of [ nterim Financial In format ion Performed by the I ndependent
Auditor of the Entity" issued by the Institute of· Chartered Accountants of lndia. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material 111 issraremcnt. A review of interim financial information consists of
making inquiries. primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently docs not enable us to
obtain assurance that we would become aware of all significant: matters that 111 ight be identified in
an audit. Accordingly. \.VC do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/44/2019 dared
March 29.2019, issued by the Securities and Exchange Board of India under Regulation 33(8) of
tile Listing Regulations, to the extent applicable.

4. The Statement includes the results of the fol lowing entities:

Entitv name Relationship 
Dhunseri Tea & Industries Limited Holdina Comnanv 
Dhunscri Petrochern & Tea Ptc. Ltd. (DPTPL) Direct subsidiarv
Makandi Tea and Coffee Estates Limited Subsidiary or D.PTPL
{MTCEL)
A M Hendersons and Sons Limited Subsidiarv of MTCEL
Chiwale Estate Management Services I .imited Subsidiarv of MTCEL
Ntimabi Estate Limited Subsidiary ofMTCEL
Kawalazi Estate Company Limited (KECL) Subsidiary of DPTPL
Dhunseri Mauritius Pte Limited (DMPL) Subsidiary ofDPTPL

S.R. Sallibo, & Co. LLP, a Limitca LiaollilY P.trtnersh!p with LLP ictrntity No. AAS~.;294 



S.R. BATLIBOI & Co. LLP 
Charter.ed Accountants 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on theconsideration of the review reports ofother auditors referred to in paragraph 6 below, nothing
has come to our-attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
mlsstatement.

6. The accompanying Statement includes. the unaudited interim financial results and other financial
information, in respect of 6 subsidiaries, whose unaudited interim financial results include total
revenues of Rs. 3,399.64 lakhs, total net loss after tax of Rs. 448.82 lakhs and total comprehensive
loss of Rs. 448.82 lakhs for the quarter ended June 30, 2023, as considered in the Statement which
have been reviewed by their respective 'independent auditors.

The independent auditor's reports on interim financial results of these entities have been furnished
to us by the management of the Company and our conclusion on the Statement, in so far as it relates
to the amounts and disclosures in respect ofthese subsidiaries is based solely 9n the report of such
auditors and procedures performed by us as stated in paragraph 3 above.

1. The accompanying Statement includes unaudited interim financial results and other unaudited
financial information in respect of I subsidiary, whose interim financial results and other financial
information reflect total revenues of Rs. Nil, total net loss after tax of Rs. 0.45 )akh and total
comprehensive loss ofRs. 0.45 lakhs for the quarter ended June 30, 2023.

The unaudited interim financial results and other unaudited financial information ofthis subsidiary
have not been reviewed by their auditor and have been approved and furnished to us by the
ntauagernent of the Company and our conclusion on the Statement; in so far as it relates to 'the
affairs of this subsidiary is based solely on such unaudited interim financial results and other
unaudited financial. information. According to the information and explanations given to us by the
management of the Company, these interim financial results are 110t material to the Group.

Our conclusion on the Statement in respect ofmatters stated in para 6 and 7 above is not modified
with respect to our reliance on the work done and the reports of the other auditors and the financial
results certified by the management.ofthe Company.

For S.R~ BATLIBOI & Co. LLP 
Chartered Accountants
ICAI Firm registration number: 30 I 003E/E300005

@~~~~~~ 
per Bhaswar Sarkar 
Partner
Membership No.: 055596

UDIN: 230.55596BGYFTO4220

Kolkara 
August 9, 2023
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Statement of Unaudltod Consolldatod Financial Resulls for the, quarter ondctd Juno 30, 2023

Rupees In lakhs) Thrtte months Three months Thrctemonlhs Year ended SLNo, Particulars ended ended ended 31/03/202330108/2023 31/03/2023 30/06/2022

Unaudited Audltod Unaudited Audited 
IRefor note Tl

I Rovonue from operntions 
9,166.58 4,116.35 7,971.34' 33,747.01

II Olller income (Refer Nolo 8) 
454.25 106,88 318.20 1,059,l)'JIll Total lncomo (1+11) 

9,620.83 4,223,ZJ 8,289.54 3.4,806.04 IV Expenses 
(e) Cost of rnaierlais consumed (Rt!rer Noto 3) 

927:00 369.71 588.36 3,693.42(h)Changes ln lnvenlorios of finished pOOds 
(3,876.10) 452.06' (2,152.17) (1,398.33)(c) Changes in invenlories of biological ass els (RererNote 3) 

(11.29) (1,026.83} 152.27 (280.55)(d) Employee benefit exporm,s 
6,59'1.23 5,575.20 3,800.65 17.067.89(cl Finance costs 

342.53 274.33 195.17 920.63(Q Depied,a tion arnl amorlisa~on expense 
603.46 435.55 524.18 1,00-4.13(9) OIiier expenses (Reier Nole 8) 

6,170.98 2,993.49 6,366.27 15,633,75Total expan1u 
10,747.87 9,073.51 9,572.73 37,540.74 V Profitl(lo,sJ before excoption41 items and tax (IU-IV) 
(1,127.04) (4,850.28} (1,283.19) (2,734.70) vi ExcepUonaJ items (Refer NOie 6) 

- . (251.54) VII ProfiUfloss) before tax (V+VI) 
(1, 127,0◄) (4,850.28) (1,283.19) {2,986.24) VIII Tax expen•e 

• Curren! lax chargo/(credil)
8.22 1021H (19.88)• Oefeirod lax chargo/(crediO 

(179,Zl) (586,95) (513.65) (587.80)Tot•l t"' expons•l(ervdli) 
(179,23) (578,73) (411.14) (607.68) IX Proflt/(loss) anertax (Vll•VIII) 
(947.81) (4,271.55) (872.05) (2,378.56) 

X Other comprehensive income (OCI) 
Items that w,1/ not be reclassified to prol!t 01 loss 
(i) Remeasuremenls (los$)/galn on defined beriefil plans 

19.41 110.00 47.87 77;64(it) Net (loss)/galn on lair valuation of equity instruments through other comp1chcll$ivo income 85.29 0.70 (113.24) (123.96)(iii) Tax telatino to lhese items 
(29.49) (21.71) (0.72) 3.55/toms that vm/ be rec/Js.silicd to pn,fit ot loss 

EJ(C11Mge dil[crencos on lmnslatlon of foreign operations 
(128.73) 205.57 427.32 (2,311.11)Other comprehensive lncorno/(loss) (net of tax) 
(53.52) 295,22 361,23. (2,353.88) XI Total comprehensive incomel(loss) (fX+X) 

(1,001.33) (3,976.33) (510,82) {4,732.44) Xlf l'Old•up equity share CIIPilal (face Villue Rs.10/· eaci1) 1,050.74 1,050.74 1.050.74 1,050.74'Xlll Other equity 
68.058.37XIV Earn,n!).S pct share 

Basic ornl Ollt11ed earning per sha1e [Face Value Rs,10/- per share] (9.02)" (40,65)" (8,30)' (22.04)• Not annualised 



Noles:- 

(1) consolidaled S.egmc,rt lnfonnalion 

Threomontns Three months Three months Year ended Sl.No. Particulars ended ended ended 
30/06/2023 31/03/2023 30/06/2022 31/0J/2d23 

Unaudited Audited 
Unaudited Audlll>d (Refer note Tl I Segment Revenue 

a) India 6,351.62 2,362.10 4,353.21 21,662.10 
b) Others 2,814.96 1,754.25 3,818,13 12,004.82 
Total Rownue rrom operations 9,166.58 4116.JS 7 971,34 33747.01 ii Segment Rosulls • ProflU(Loss) 

D) Indio (817.13) (5,065.92) (1,425.50) (1,844.37) 
b) Others (421.63) 383.09 19,28 (1,028.73) 
Total Sogmont profiU(lo••l before exceptional lltms,intorost and tax (1,238,7~) (4,682.83) (1,406.22) (2,873.ltl) 
Fln3nco· costs 342.53 274.33 195.17 920.t,3
OUlet incomo 454.25 106.88 '318.20 1,059.03ExceplionalItems . . . (251.54) 
Loss before tax (1,127.04) {4,850.28) (1,283.19) (2,9&6.24) 
Tax cxocnse/lciedlll (170.23) (578.73) (411.14) (607.681
Loss af\er·tax (947,811 (4,271.55) (872.05) (2 378.58) iii Sogment Assots 

a)lodia 08,257,52 65,597.34 ◄6,660.51 05,597.34
b) Othets 39,327.51 37,618.67 41,984.37 37,818.67 
c) Unallocated 5,620.76 6840.22 17,802.06 8,840.22 
Total 113,211.79 ·112 258.2'3 106,532.94 112 256.23 i~ Sogmonl Llaililitics 
a)lndia 1t,ot!7.71! 12,627.60 5,135.55 12,627.60 
b) Others 3,349.63 2,418.17 3,620.67 2,◄18.17 le) UnaMocaled 30,066.73 27,501.35 23,439.51 27.501,35 
Total 44,504.14 42,541.12 32 195,73 42 547.12

(2) Tho obov,, consolidated results for th& quarter ended Juno 30. 2023, were reviewe<l and approved by the Audil Commmuc and Bonrd or Directors of Holdlno Company at ils meeting 
hold on August 09, 2023.
nus financial results llaVo been prepared fn eccoruance with me ln~ian Accour,ting SlaOllards ('Ind AS') as prescribed under Section 133 or the Companies Act, 2013 read wi1h the
Companies {Indian Accounting Standards) Rules, 2015,as amended. 

(3) ccsr of malerlals consumed represents green leaf purcha~ed. Bi<>IO!,lcal a»et•. represents other than bearer plan to.
(4) ThoHolding Company has .ae<juired 5 Tea Est.ales will) effect from Jooua,y 1, 2023. Acco rdingly, IM financial portolmanco of the Coo,pnnt for thequarter end.ed June 30, 20~ is ool 

comparable vriU1 tt1e financial pe1romm11ce for th" corrcspgnding quarter ended JU'lll l!O, 2022. F'UJlher, the cull(valion and producton of t~a and ma<:adernlo nuls being seasonal in 
nalure, the performance of nie group llaties from quarter lo qua1ler and results for Uie quarter as such are not represe!llaUve or thtt oi;pected annual performance or the group, 

(G) The 8oll(d of Dircclors of the Holding Company had. in their meeting held Oil Moy 28, 2023 decided lo sell Specified Assets (I.e .. land, Building, Plant & Machinery, Vohidos ood 
Furniture) o( Hallba(I Tea Factory fn hKfiu with aggregate canying volue of Rs. 229.97 lokh• for u'n aggregHle conslderoUon of Rs. 666.16 l~khs to o rotaleo party sub]ec:t to
atljuslmenl fd/ value of CO/tent ossetg OM cutrent lfobUWe,. Jl.cco rdingly, an ngreement for ,ell ha~been execut ed on July 31, 2023 betwecn the~= parties. 

(6) Exceptional llems In tho previous yoar rcprnser~• nel lo5' arising from ~~o r.aleol specified assets of Khagor\Jan Tea E,tofo in India. 

(7) The figtac• for lhequarlcr cndc<I March 31, 2023 llftl the balancing figuroa be~"'-"'" auc.iled figuro!lcin rospccl of financial ye~rended Morch 31, 202.3 and the publiohcd unaudiled 
year to date figures up 10 lhe tlllrd quarter ended December 31, 2022, which was subject lolimifed re-iiew. 

(B) During tho quarto, ended J.nc 30, 2023, there has been a lair value 9atn on lnvcstmen1, ol fair Value through Profit or Loss (FVTl'L) amounting to Rs. 418, 18 lakhs wflict1 has been 
inc!ildccl Lllder'OUw Income' whereas during tho quartc, c,ldcd 31st Marcil. 2023 lhern had been• fair value loss on sue11 investments aguregaGng Rs. 225.53 lal<hs. wflich was 
included Llldcr 'Other E.<ponsos'. 

(9) Previous l"<>n.rlporlod figure• have been 1<>grouped/roarmngod v:horovcr necessary, to conr,m wilh cunonf year/period presenlallon. 

-Place: Kolkata 
Dale: August 09, :i.023 


