HIM TEKNOFORGE LTD. ji

KA G formerly known s GUJarat Automotlve Gears lelted) -
N el Bk o S SRR

Regd. Offlce & Works : Village Billanwali, Baddi-173 205, Distt. Solan (Himachal Pradesh) INDIA
Phone : +91-7807777941, 7807777942, Fax : +91-1795-245467, CIN No.: L29130HP1971PLC000904

-

13™ November, 2021

To,

Bombay Stock Exchange

Corporate Relationship Department,
Ground Floor, P J Tower,

Dalal Street, Fort,

Mumbai — 400001

Subject: Unaudited Financial Results for the quarter and half year ended on 30"
September, 2021.

Ref: Scrip Code: 505712

The Board of Directors of the Company at their meeting held on Saturday, 13™ November, 2021,
inter alia, considered and approved the Unaudited Financial Results for the quarter and half year
ended on 30" September, 2021.

A copy of the following are enclosed pursuant to Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015:

1. Unaudited Financial Results of the Company for the quarter and half year ended on 30"
September, 2021.

2. Limited Review Report of the Statutory Auditors on the Unaudited Financial Results of
the Company for the quarter and half year ended on 30™ September, 2021.

The Board meeting commenced at 12:00 noon and concluded at 01:15 p.m.
Kindly take the same on your records.

Thanking You,

Yours faithfully,

For Him Teknoforge Limited

53

o

Abhishek Misra
Company Secretary & Compliance Officer
Manager Secretarial & Legal

Chandigarh Office : SCO 19, Ist Floor, Sector 7-C, Madhya Marg, Chandigarh-160019, INDIA % rrra
Phone : +91-172-4183065, 2790439, Fax : +91-172-2651550 152)9/_;0%9 e
E-mail : teknoforge@himgroup.net Website : www.himteknoforge.com / www.gagl.net :
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HIM TEKNOFORGE LIMITED {Formerly known as Gujarat Automotive Gears Limited)
CIN : L29130HP1971PLC000%04
Village Billanwak, Badds - 173205, Dist: Solan, Hunachal Pradesh, Inda
Telephone No. :+91-1795-654026, E-Mail : gupratgeas@gaginet
Fax No. : +91-1795-245467, Web Site : www.gaglaet

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEFTEMBER, 2021

(Rs. in lakhs cxcept EPS)

3r. No, {Particulars Quarter Ended Haif Year Ended Year Ended
(Unaudi (Unaudited) (Unaudited) | (Unaudited) | (Unsudited) | (Audited)
30-05-2021 30-06-2021 30-09-2020 | 30-09-2021 | 30-09-2020 | 31-03-2021
1 i Income:
i (23 Revenue from Operations 9,791.56 8,361.46 5,754.73 18,153.02 831417 23,8894 |
f = %) Other Income 155.34 93.84 37.95 249.18 45.04 251.04 E
Total Income from op i 9,946.90 8,455.30 5,792.68 18,402.20 8,359.21 24,140.52 %
2 Expenses:
1 Cost of Materals consumed - 5,813.91 4903.31 2.971.08 10,7117.22 4,164.76 13,102.19
b} Purchase of Stock-m-teade - ' - e .
{ci Changes w Juvemory of Stock-n-trade {101.33) {19446} 139.12) {295.79) 45.05 J06.41)
{d Excise Duty on Sales of goods - - - -
1) Employee Benefits Expenses 994.27 893.78 759.04 1,888.03 1,171.90 291647
(et Fanance Costs 388.38 39423 317.16 782.61 700,82 1,588.29 i
7f) Deprecuanon and Amortisanon espense 235,57 229.97 236.32 $65.54 467.84 947.76 L
f Ot expenses 2,142.72 1,851.84 1,405.17 3,994.56 1,939.19 5,575.80
Total Expenses 9,473.52 8,078.65 5,549.65 17,552.17 8,489.56 23,424.10
:Tg;ix / {Loss) from ordinary activites before Exceptional items! 41338 376,65 243.03 850.03 (130.38) 7642
-}
‘ Excepnonal ltems - - - » < 2
5 {Profit / (Loss) before tax (3 +/-4) X 473.38 376.65 243.03 850.03 (130.35) 716.42
G {Tax Exp
- Cuorent tax 138.00 2.00 - 200.00 - 121.00
~ Deferved tas 24.26 22,37 23.77 46.53 50.14 BLS1 :
Total Tax Expense 162.26 84.27 23.77 246.53 50.14 202.51
Profit / {Loss) for the perod (5 +7- 6) 5 31L12 292.38 219.26 603.50 (180.49) 513,91
A iOther Comprehensive Income, net of income tax
A {4 Trems that will sot be welasmbied to Profit or Loss % 7.13 714 {7.83) 14.27 (12.85) 28.54
) z’;»} fucome tax relatng to wems that will not be reclassified o profiy 199 1.98 149 397 280 0.94)
o Josy
B. 4 lieins that will be reclassified to Profit ur Loss {0.13) 0.40 {0.08) 0.7 0.20 0.40
’u:“) Income tax welatig 1o items that will be rechssified to profit or| 0.04 ©11) 2 ©07) - @1
033
"Total Other Comprehensive Income, net of income tax 9.03 9.41 (6.42) 18.44 {9.85) 20,89
9 |Total Comprehensive Income for the period (8 +/-7) 320.15 30L.79 212.84 62L.94 (190.34) 534.80
10 {Paid-up equity share capital (face value of Rs 2/- per share) 157.32 157.32 157.32 157.32 157.32 157.32
i1 __{Reserves Excluding Revaluation Reserve , - 15,251.30
12 __{Eaming per share (EPS) (of Rs 2/- each) (not annualised)
Basic/ Diluted EPS 3.96 3.72 279 7.67 {2.29) 6.53
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HIM TEKNOFORGE LIMITED (Formerly known as Gujarat Automotive Gears Limited)

CIN : L29130HP1971PLC000%04
STATEMENT OF UNAUDITED ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER, 2021
(Rs. in lakhs)
As at 30th As at 31a¢ March,
- PARTICULARS
: & | Sepiember, 2021 201
A {ASSETS
Non - Current Assets
A fPropeay. Plane sod Equipment 14,2146 1427744
) fRaghe of Asset Usg - Leasehokd Land 34.69 3743
¢ JapmabWork - In < Progress 148.81 258
B jOdier bnruygble Assets 887.63 1,018.87
i acsal Sssets
¥ Non fuorent invesunents 0.9 0.69
Fuancal Assets 436.86 376.99
) Assets (Net) . - 824
4 Cretser Non - Current Assets 350.88 134.47
Sub-tatal - Non - Current Asscts 16,0729 15,856.71
Curreat Assets
) laventsens s 13,618.83 13,898.40
(b} {lmancat Asses
o} iade Recenables 5,89021 4,546.93
(ash and Cash Bquwvaients 1213 22.04
aunk Balasces other than (i) abave 211.21 210,16
Yiher Financal Assets 38.65 62.54
Cther Current Assets 546.19 454.94
Sub- total - Current Asscts 20,337.22 19,195.01
TOTAL - ASSETS 36,408.51 35,051.72
B {EQUITY AND LIABILITIES
EQUITY
@) PHquuy Share Capatal 157.32 157.32
® |Orhes Equay 15,855.37 15,251.30
TOTAL - EQUITY 16,012.69 15,408.62
LIABILITIES
i Nan Cureent, Liabilities
2 (Fwancisl Liabiines
Borrowmgs 381493 447254
B {Defereed Tax Liabshues (Net) 5 71.86 -
¢ Provmions 44237 40940
& |orher Now Curvent Labihtes 18.85 19.64
Sub-total - Non - Current Liabilities 4,348.01 4,901.58
2 |Carrent liabilitics
{ay  |Fmancal Labilines
Borrowmngs 9,045.48 8,854.48
rade Payableg 3,825.41 311629
Sher Fuanenl Lababnes 1,898.51 1,828.12
B [Other Corrent Lubnlsties 1,024.06 #38.86
{c; VIS 186,02 95.89
iU Carrent Tax Lubihues {.\;‘9 68.33 7.88
Sub-total - Current Liabilitics 16,047.81 14,741.52
‘TOTAL - LIABILITIES 20,395.82
TOTAL - EQUITY AND LIABILITIES 36,408.51
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Notes:

THIM TEKNOFORGE LIMITED (Formerly known as Gujarat Automotive Gears Limited)
CIN : L29130H P1971PLC000%04
CASH FLOW STATEME AT 2021
(s, in lakhs)
PARTICULARS As a1 3000 A& MaeUarch,
Unsudited Audited
A CASH FLOW PROM OPERATING ACTIVITIES
Yet Profit before tax & Extraordinary items s 85003 716.4%
Astpcstaaent for >
by CIRIIOT | AMBITISSLON 485,59 GR7.76
fxterest igoome 4,53 21.03)
Finasune Cost r8L63 1.588.29
Frafic ve Saie of Asseis/ Discarded Assets (Neg 1406 14.45
QPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 2,107 71 3.245.88
ADJUSTMENTS FOR WORKING CAPITAL CHANGES <
{Incrasse}/ Decrease Other non - current assets {218.41) {81.43);
il i 27957 (1,417.59)
{ineromsel/ Decrease in Trade Receivable {1,343.28) (1.831.31)
{incrense)/ Decrease in Other Bunk Balasces {108} 10687
{inerasse}/ Decrense in Other Non Cureent finsncial assets {59.87) (4.99)]
fnereaself Decrease it Other fnancinl assets 159 837}
inereaself Decrease 1 Otier current assets {91.24) $50.00
increase /{Decreasel in Other non current Liabilities 1375 2654
inerease / {Decrease: in Trade payables 70912 {33164
incresse /{Decrease; in Other current financial Liabilities {008} {0.73)}
Inceease j {Decrease) in Other current Liabilities 24565 5874
incresse / (Decrensw] in Provisons 12331 4,1_5~
336,80} 2.790.27)
Caak Gencrated from Uperntions 177091 455.63
Direet Taxes paid 149,00 121.00
NET CASH FROM OPERATING ACTIVITIES 162191 334.63
B, CASH FLOW FROM INVESTING ACTIVITIES
Purciiase of Fived Assets including Capital Work in Progress 476.68) 911.35)
Sake of Fixed Assels * 5081 80.82
Uty sase; Deorease g1 Nopn Currei investments n {©.27) {0.40)
intereat Recenved 4.53 21.03
NET CASK USED IN INVESTING ACTIVITY (4-5151) {80981}
C. CASH FLOW FROM FINANCING ACTIVITIES
Froceess from Loass from Banks/Fis 253,92 2,582.30
Regavment of Term Loans B10.65) {1,032.04)
Net jDevrense), increase in Short Term Borrowings 191,00 619.65
Finnncs Cost {813.03} {1.648.20)
Dvidens Paig {3344 {1573}
RET CASH USHD IN FINANCING ACTIVITY 11,210.22) 475598
SET CHANGES IN CASH & CASH EQUIVALENTS{A+B+C) {9.93) 0.80
OPERING BALANCE OF CASH & CASH EQUIVALENTS 22.04 2124
CLOSING BALANCE OF CASH & CASH EQUIVALENTS 12.13 22.04
.93)] 0.80

The alwsve mandied foancal resules weee reviewed by the Audit Commutes and approved by the Board of Directors
1 thew saeenig bebd on November 13, 2021 and have been subjected o lmsted review by the Stanstory Auditors.

sc Fumncnl Results for the quartes/half year ended September 30, 2021 are avadabie on the Bombay Stock
Fariange Webstewws. bacndacom and on the Company's Website-www.gaghnet

e e v cogigend o sngle Busmess seganent "Manufactonug of Auto Consponents”
Ui tuseend resafts bave been prepared w accondance with the ludan A g § is {Ind AS, g w

he provisions ot

cehion 133 of the Companies Act, 2013 aud other accountng pancples genenally accepted w lndia.

The Compawe has conmderad possible mpact of COVID-19 pandemsc on ity opennons, bquday poswon and
seooveratality of s asset balances a1 30 Seprember, 2027 based on the wternal and exteenal mformation up 10 the date

appmenal ol these Bnsncal cealts The moapact of COVID-Y may be differcut from thar estamated ax a1 the date of
appuecvat it these tanon! resul and management will connnue 1 mesmroe any matenal changes arsmy due 1o the
vipact of this panderie on feancs! and operational performance of the Company wnd ke necesssy measures w
sbddreas the st non

weespondaig, fgares of the previous quarter / year have been regrouped and reclassified w make the same
anparable with the curent penad figures, wherever considered necessary.

Place: Baddi, HP
Date: Bth November, 2021




PRA AssociaTes

CHARTERED ACCOUNTANTS

‘ A-810, Tower A, 8th Floor
Bestech Business Tower,

Sector -66, MOHALI-160002

' Ph. : 0172-4624686

E-mail : info@praassociates.com

Limited Review Report
To,

The Board of Directors of Him Teknoforge Limited
(Formerly known as Gujarat Automotive Gears Limited)

1.We have reviewed the accompanying statement of Unaudited Financial Results of Him Teknoforge Limited
(Formerly known as Gujarat Automotive Gears Limited)(“the Company”) for the quarter and half year ended
September 30,2021. The statement has been prepared by the Company pursuant to the requirements of
Regulation 33 of the Securities and Exchange Board of India (SEBI) (Listing Obligations and Disclosure
Requirements) Regulations,2015, as modified by Circular No.CIR/CFD/FAC/62/2016 dated July 5,2016 (the
Regulations). This statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on the statement based on our review.

2.We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410 ‘Review of
Interim Financial Information performed by the Independent Auditor of the Entity’, issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries of Company personnel and an analytical procedure applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

3.Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement has not been prepared in accordance with applicable Indian Accounting Standards
specified under section 133 of the Companies Act, 2013 read with relevant rules there under and other recognized
accounting practices and policies and has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For PRA ASSOCIATES
Chartered Accountants
Firm Registration No. 28

f

Deepak Gupta \
Partner :
Membership Number 89597

UDIN:21089S9YAARAC Us330
Date: 13.11.2021

Place: Mohali

Head Office: W4-B, TOWER -A, Godrej Eternia, Plot No. 70,

»

Industrial Area, Phase-1, Chandigarh-160062



