GUJARAT APOLLO INDUSTRIES LIMI

TED

“Parishram”, Cellar, 5-B, Rashmi Society, Nr. Mithakhali Circle, Navrangpura, Ahmedabad-380 009, Gujarat, India. Tel, +91-79- 26444597 /98, 26564705

May 30, 2022

Dy. General Manager

BSE Ltd.

Corporate Relation Department,
P.]. Towers, Dalal Street, Fort,
Mumbai - 400 001

The Manager

National Stock Exchange of India Limited
Exchange Plaza,Bandra Kurla Complex,
Bandra (E),

Mumbai- 400051

Scrip ID: GUJAPOIND; Scrip Code: 522217

Scrip Symbol: GUJAPOLLO

Dear Sir/Madam,

Sub: Submission of Audited Results and Audit Report (Standalone and Consolidated) for

the year ended 31.03.2022

With reference to the captioned subject, please find attached audited Financial Results (Standalone
and Consolidated) for the year ended 31°* March, 2022 along with Statements of Assets and
Liabilities, Audit Report and Declaration made by Chief Financial Officer of the Company pursuant to
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Reguiations, 2015,

Kindly take note of the same.

We request you to disseminate this information to the public.

Thanking You.

t Apollo Industries Limited

= *

CS Neha Chikani Shah

Company Secretary [M'ship No. A-25420]

Encl:a/a

Registered office: Block No.: 486,487, 488, Mouje Dholasan, Taluka & District Mehsana -382 732. Gujarat, India.
CIN: 1L45202GJ1986PLCO09042  www.apollo.co.in GSTIN: 24AAACG7248P177




GUJARAT APOLLO INDUSTRIES LIMITED

“Parishram”, Cellar, 5-B, Rashmi Society, Nr. Mithakhali Circle, Navrangpura, Ahmedabad-380 009, Gujarat, India. Tel. +91-79- 26444557/98, 26564705

May 30, 2022

Dy. General Manager The Manager

BSE Ltd. National Stock Exchange of India Limited
Corporate Relation Department, Exchange Plaza,Bandra Kurla Complex,

P.]. Towers, Dalal Street, Fort, Bandra (E),

Mumbai - 400 001 Mumbai- 400051

Scrip ID: GUJAPOIND; Scrip Code: 522217 | Scrip Symbol: GUJAPOLLO

Dear Sir/Madam,

Sub: Declaration pursuant to Reqgulation 33 (3)(d) of the SEBI (LODR) Regulation, 2015.
We hereby declare that the Statutory Auditors of the Company M/s. DINV & Co. Chartered
Accountants have issued an Audit Report with unmodified opinion on Annual Audited Financial
Resuits (Standalone and Consolidated) for the quarter and year ended March 31, 2022.

This Declaration is issued in compliance with Regulation 33 (3)(d) of SEBI (LODR), Regulations,
2015 as supported by SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016.

For, Gujarat Apollo Industries Limited

Nirav A. Shah
Chief Financial Officer

Registered office: Block No.: 486,487, 488, Mouje Dholasan, Taluka & District Mehsana -382 732. Gujarat, India.
CIN: 145202G}1986PLC0O09042 ¢ www.apollo.co.in GSTIN: 24AAACG7248P127




GUJARAT APOLLO INDUSTRIES LIMITE

JEinN

“Parishram”, Cellar, 5-B, Rashmi Society, Near Mithakhali Circle, Navrangpura, Ahmedabad - 380 009. Gujarat, India

Tel. +91-79-2644 4597/98, 2656 4705 ¢ www.apollo.co.in

GUIARAT APOLLO INDUSTRIES LIMITED
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE YEAR ENDED ON 315T MARCH 2022
(Rs. in Lakhs Except Earnings Per Share Dat
STANDALONE
Quarter Ended Year Ended
Sr.No. Particulars 01.01.2022 01.10.2021 01.01.2021 " 01.04.2021 01.04.2020
31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
Audited Unaudited Audited Audited Audited
1 |Income From Operations
(a) |Revenue From Operations 885.80 84617 994.24 2,957.06 2,916.66
(b) |Other Income 246.51 247.08 331.32 1,264.02 1,494.73
Total Income 1,132.31 1,093.25 1,325.56 4,221.08 4,411.39
2 |Expenses
(a) |Cost of Material Consumed 928.73 733.72 1,184.06 2,638.48 2,493.25
(b) [Changes in Inventories (311.43) 11.33 55.73 (348.32) 183.08
(c) |Employee Benefits Expenses 125.40 147.54 120.76 527.69 44534
(d) |Finance Costs 22.02 2220 11.76 91.73 46.43
(e) |Depreciation & Amortization Expenses 56.07 57.11 60.36 22719 237.87
(f) |Other Expenses 262.67 263.12 384.97 1,067.29 836.97
Total Expenses 1,083.46 1,235.02 1,817.64 4,204.06 4,242.95
3 IProfit Before Exceptional Items and Tax (1-2) 48.85 (141.77) (492.08) 17.02 168.44
4 |Exceptional Item s = ~ = .
5  |Profit Before Tax {3 + 4) 48.85 (141.77) (492.08) 17.02 168.44
6 |Tax Expenses
a) Current Tax - (18.35) (92.91) # 2953
b) Deferred Tax Expense /(Income) (9.81) (26.64) (2.41) (67.52) (43.95)
¢) MAT Credit Entitlement 0.00) 43.03 (22.88) 26.54 (22.88)
d) Tax Adjustment for Previous Year 0.00 (29.53) (1.47) (29.53) (1.47)
Total Tax Expenses {9.81) (31.49) {119.67) (70.51) (38.77)
7 {Profit After Tax (5- 6) 58.66 (110.28) (372.41) 87.53 207.21
8 |Other Comprehensive Income
(@) |{Changes in fair value of FVTOCI equity instruments - - (21.08) - (21.50)
(b) |Remeasurement of Post-employment benefit obligations - - - - -
(c) {Income tax relating to these items # © - = -
Other Comprhensive Income for the Period After Tax - - (21.08) - (21.50)
9 |Total Comprehensive Income for the Period (Comprising
Profit After Tax and Other Comprehensive Income for the 58.66 (110.28) (393.49) 87.53 185.71
Period After Tax (7 + 8)
10  |Details of Equity Shares Capital
Paid up Equity Share Capital 1,180.00 1,180.00 1,266.19 1,180.00 1,266.19
Face Value of Equity Share Capital 10.00 10.00 10.00 10.00 10.00
11 |Eamings Per Share
(a) |Basic Earnings Per Share (in rupees) 0.50 {0.93) {2.94) 074 1.64
(b) |Diluted Earnings Per Share (in rupees) 0.49 (0.93) (2.94) 0.74 1.64

Registered Office : Block No. 486, 487, 488, Mouje Dholasan, Taluka & District Mehsana - 382 732. Gujarat, India
CiIN : L45202GJ1986PLC002042



GUJARAT APOLLO INDUSTRIES LIMITED

“Parishram”, Cellar, 5-B, Rashmi Society, Nr. Mithakhali Circle, Navrangpura, Ahmedabad-380 009, Gujarat, india. Tel. +91-79- 26444597 /98, 26564705

Q

Disclosure of Notes on Standalone Financial Results

1 Previous period figures have been reclassified / regrouped wherever considered necessary to
confirm to the current period figures.

2 The above results were reviewed by the Audit Committee and approved by the Board of
Directors in their respective meeting held on 30th May 2022.

3 The Results have been prepared in accordance with the recognition and measurement

Principles provided in Indian Accounting Standards (IND AS 34), the provisions of the
Companies Act, 2013 (the Act), as applicable and guidelines issued by the Securities and
Exchange Board of India (SEBI) under SEBI (LODR) Regulations 2015, as amended.

4 - In accordance with Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the above Results of the company are posted on company's website i.e.
www.apollo.co.in and will also appear on the Stock Exchange website, where the equity
shares of the company are listed i.e. www.bseindia.com and www.nseindia.com

5 The Company operates in a single segment, in the business of manufacturing and sale of
Construction and Mining Machineries, Spare Parts thereof.
6 The statement includes the results for the quarter ended March 31, 2022 and March 31,

2021 being the balancing figure between audited figures in respect of the full financial year,
and the published year to date figures of the Company upto the third quarter of the current
and previous financial year.

GUJARAT APOLLO INDUSTRIES LIMITED
Date : 30.05.2022
Place : Ahmedabad
Asit A Patel
Managing Director
DIN: 00093332

Registered office: Block No.: 486,487, 488, Mouje Dholasan, Taluka & District Mehsana -382 732. Gujarat, India.
CIN: L45202GJ1986PLCO09042 e www.apollo.co.in GSTIN: 24AAACG7248P177




GUJARAT APOLLO INDUSTRIES LIMITED

“Parishram”, Cellar, 5-B, Rashmi Society, Near Mithakhali Circle, Navrangpura, Ahmedabad - 380 009. Gujarat, India
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GUJARAT APOLLO INDUSTRIES LIMITED

STATEMENT OF AUDITED STANDALONE ASSETS AND LIABILITIES AS ON 31ST MARCH 2022

Rs. In Lakhs
STANDALONE
Year Ended Year Ended
Particulars As At As At
31st March 2022 31st March 2021
Audited Audited
ASSETS
Non-Curtrent Assets
Property, Plant and Equipment 3,248.76 3,309.26
Capital Work in Progress - 25.77
Investment Property 172.61 179.91
Goodwill - 1.24
Other Intangible Assets 13.59 16.08
Financial Assets
Investments 5,495.17 5,495.17
Other Financial Assets 39.35 4.05
Other Non-Current Assets 431.40 217.97
Total Non-Current Assets 9,400.88 9,249.46
Current Assets
Inventories 2,015.24 1,517.50
Financial Assets
Investments - 35.20
Trade Receivables 291.21 554.03
Cash and Cash Equivalents 30.20 10.98
Other Bank Balances 48.39 1,023.22
Loans & Advancas 13,481.49 14,638.93
Other Current Assets 360.53 290.64
Total Current Assets 16,227.07 18,070.49
TOTAL ASSETS 25,627.95 27,319.94
EQUITY & LIABILITIES
Equity
Equity Share Capital 1,180.00 1,266.19
Other Equity 22,040.49 24,325.96
Total Equity i 23,220.49 25,592.15
Liabilities
Non-Current Liabilities
Financial Liabilities
Borrowings 87.40 137.00
Deferred Tax Liabilities [Net] 160.11 227.62
Total Non-Current Liabilities 247.51 364.62
Current Liabilities
Financial Liabilities
Borrowings 863.07 610.95
Trade Payables
- total outstanding dues of micro & smal enterprises 414.07 212.63
- total outstanding dues other than of micro & smal enterprises 376.07 339.14
Other Financial Liabilities 23.01 24.69
Other Current Liabilities 455.15 150.34
Provisions 28.56 25.42
Total Current Liabilities 2,159.95 1,363.17
Total Liabilities 2,407.46 1,727.79
TOTAL EQUITY & LIABILITIES 25,627.95 7 TN27,319.94

Registered Office : Block No. 486, 487, 488, Mouje Dholasan, Taluka & District Mehsana - 382 732. Guijarat, India

CIN : L45202GJ1986PLC009042
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GUJARAT APOLLO INDUSTRIES LIMITED
Standalone Cash Flow
Amount in Lakhs
Particulars For the Year Ended For the Year Ended
31st March 2022 31st March 2021
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax as per Statement of Profit and Loss 17.02 168.44
Adjustments for:
Depreciation, Amortisation, Depletion & Impairment 227.19 237.87
Provision for Bad Debts / Bad Debts Written Off 75.75 154.87
Finance Cost 91.73 46.43
Other Comprehensive Income - {21.50}
Dividend Income (234.00) (252.00)
Interest from Inter Corporate Deposit (1,017.43) (1,145.64)
(Profit) / Loss on Sale of Investments 80.34 {61.63)
(Profit) / Loss on Sale of Assets {1.89) 0.76
{Net Gain) / Loss on Foreign Currency Translation {0.87) {9.68)
Operating Profit Before Working Capital Changes (1) (762.15) {882.06)
Adjustments for Changes in Working Capital
Inventories (497.74) 434.73
Trade Receivables 187.07 (269.05)
Other Assets / Tax Assets {283.32) (178.26)
Other Current Liabilities / Provisions 304.81 {129.86)
Trade Payables 238.38 181.01
Net Employee Benefit Liabilities 3.14 {1.41)
Cash Generated from Operations (2) (47.67) 37.16
Taxes (Paid)/ Refund (3) (2.99} 5.18
Net Cash Flow from Operating Activities (A) = (1) + (2) - (3) (806.82) (850.09)
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Assets / CWIP including Joint Ventures (Net) - {25.77)
Purchase of Fixed Assets (132.31) (222.47)
Sale of Fixed Assets 4.32 124.38
Investment in Subsidiary, Associate and Joint Venture - 146.63
Investment in Mutual Funds ! 38.92 21.50
Loans & Advances 1,157.44 435.90
(Net Gain) / Loss on Foreign Currency Translation 0.87 9.68
Dividend Income 234.00 252.00
Interest from Inter Corporate Deposit ! 1,017.43 1,145.64
Other Financial Assets (36.98) {0.12)
Other Bank Balances 974.82 {475.29)
Net Cash Flow from Investing Activities (B) : : 3,259 1,412 :
CASH FLOW FROM FINANCING ACTIVITIES
Proceed / (Buyback) Equity Share (86.19) -
Premium Paid on Buyback of Share (1,827.26) -
Tax & Expenses on Buy Back of Equity Shares {393.80) -
Finance Costs (91.73) (46.43)
Borrowings 202.53 {143.52)
Dividend Paid and Tax thereon {236.00) {379.86)
Net Cash Flow from Financing Activities (C) (2,432) (569.80)
Net Increase/(Decrease) in Cash and Cash Equivalents (D) = (A+B+C) 19.22 {7.83)
Cash and Cash Equivalents af the Beginning of the Year
Cash on Hand 4.48 6.09
Bank Balances 6.50 12.71
11 19
Cash and Cash Equivalents at at 31st March, 2021
Cash on Hand 3.50 4.48
Bank Balances

Registered Office : Block No. 486, 487, 488, Mouje Dholasan, Taluka & District Mehsana - 382 732, Gujarat, India
CIN : L45202GJ1986PLC009042
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GUJARAT APOLLO INDUSTRIES LIMITED

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED ON 31ST MARCH 2022

(Rs. in Lakhs Except Earnings Per Share Data)

CONSOLIDATED
Quarter Ended Year Ended
Sr.No. Particulars 01.01.2022 01.10.2021 01.01.2021 01.04.2021 01.04.2020
31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
Audited Unaudited Audited Audited Audited
1 |Income From Operations
(a) |Revenue From Operations 2,318.47 2,011.46 1,893.72 5,568.44 5,505.55
(b) {Other Income 523.08 355.15 387.48 2,577.67 9,855.39
Total Income 2,841.56 2,366.61 2,281.20 8,146.12 15,360.94
2  |Expenses
(a) |Cost of Material Consumed 1,809.35 1,250.30 1,706.60 4,046.44 3,015.79
(b) |Purchase of Stock in Trade (34.37) 4298 7.00 11.41 1,796.17
() |Changes in Inventories (311.43) 11.33 61.19 (348.32) 183.08
(d) |Employee Benefits Expenses 140.45 172.53 139.63 616.63 492,59
(e) |Finance Costs 55.77 31.00 85.65 248.09 203.81
(f) |Depreciation & Amortization Expenses 106.23 156.07 160.00 501.91 344.43
(g) |Other Expenses 578.09 442.84 492.26 1,693.32 1,122.93
Total Expenses 2,344.08 2,107.05 2,652.33 6,769.47 7,158.80
3 Profit Before Exceptional Items and Tax (1-2) 497.48 259.56 (371.13) 1,376.65 8,202.14
4  |Exceptional Item - - - - -
5 Profit Before Tax'(3 + 4) 497.48 259.56 (371.13) 1,376.65 8,202.14
6 [Tax Expenses
a) Current Tax 133.00 12531 (7.65) 410.11 3,767.47
b) Deferred Tax Expense /(Income) 112.81 48.38 40.36 151.51 (1.18)
¢) MAT Credit Entitlement (0.00) 43.03 (22.88) 26.54 (22.88)
d) Tax Adjustment for Previous Year 0.00 (29.53) (1.47) (29.53) T (147)
Total Tax Expenses 245.81 187.19 8.36 558.63 3,741.95
7 |Profit After Tax (5 - 6) 251.66 72.37 (379.49) 818.01 4,460.19
8 |Other Comprehensive Income
(a) [Changes in fair value of FVTOCI equity instruments 769.17 (23.48) 80.04 1,131.02 152.84
(b) |Remeasurement of Post-employment benefit obligations - - - - -
() |Income tax relating to these items (230.13) (9.46) (24.69) (329.35) (40.61)
Other Comprhensive Income for the Period After Tax 539.04 (32.94) 55.35 801.67 112.23
9 Total Comprehensive Income for the Period 790.70 39.43 (324.14) 1,619.68 4,572.42
Add: Share in Net Profit of Associate Concern (23.34) 78.16 105.79 110.97 87.03
Less: Share of Non-Controlling Interest - - - - -
zz:tlr;‘l’;‘;’ 'IT;:::;’E Income for the Year After Non- 767.36 117.59 (218.35) 1,730.65 4,659.45
10 |Details of Equity Shares Capital
Paid up Equity Share Capital 1,180.00 1,180.00 1,266.19 1,180.00 1,266.19
Face Value of Equity Share Capital 10.00 10.00 10.00 10.00 10.00
11  |Earnings Per Share
(a) |Basic Earnings Per Share (in rupees) 1.93 1.28 (2.16) 7.87 35.91
(b) [Diluted Earnings Per Share (in rupees) 1.92 1.27 (2.16) 7.82 3591
AN ]
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GUJARAT APOLLO INDUSTRIES LIMITED

“Parishram”, Cellar, 5-B, Rashmi Society, Nr. Mithakhali Circle, Navrangpura, Ahmedabad-380 009, Gujarat, India. Tel. +91-79- 26444597/98, 26564705

Disclosure of Notes on Consolidated Financial Results

1 Previous period figures have been reclassified / regrouped wherever considered necessary to
confirm to the current period figures.

2 The above results were reviewed by the Audit Committee and approved by the Board of
Directors in their respective meeting held on 30th May 2022.

3 The Results have been prepared in accordance with the recognition and measurement

Principles provided in Indian Accounting Standards (IND AS 34), the provisions of the
Companies Act, 2013 (the Act), as applicable and guidelines issued by the Securities and
Exchange Board of India (SEBI) under SEBI (LODR) Regulations 2015, as amended.

4 In accordance with Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations , 2015 , the above Results of the company are posted on company's website i.e.
www.apollo.co.in and will also appear on the Stock Exchange website, where the equity
shares of the company are listed i.e. www.bseindia.com and www.nseindia.com

5 The Company operates in a single segment, in the business of manufacturing and sale of
Construction and Mining Machineries, Spare Parts thereof.
6 The statement includes the results for the quarter ended March 31, 2022 and March 31,

2021, being the balancing figure between audited figures in respect of the full financial year,
and the published year to date figures of the Company upto the third quarter of the current
and previous financial year.

For and on behalf of Board of Directors
GUJARAT APOLLO INDUSTRIES;LIMITED
Date : 30.05.2022
Place : Ahmedabad
Asit A Patel
Managing Diregto
DIN: 0009333

Registered office: Block No.: 486,487, 488, Mouje Dholasan, Taluka & District Mehsana -382 732. Gujarat, India.
CiN: L45202GJ1986PLCO09042 e www.apollo.co.in GSTIN: 24AAACG7248P177




GUJARAT APOLLO INDUSTRIES LIMITED
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“Parishram”, Cellar, 5-B, Rashmi Saociety, Near Mithakhali Circle, Navrangpura, Ahmedabad - 380 009. Gujarat, India

GUIARAT APOLLO INDUSTRIES LIMITED

STATEMENT OF AUDITED CONSOLIDATED ASSETS AND LIABILITIES AS ON 31ST MARCH 2022

Rs. In ]
Consolidated
Particulars ASAL AnAL
31st March 2022 31st March 2021
Audited Audited
ASSETS
Non-Current Assets
Property, Plant and Equipment 11,199.34 11,339.56
Capital Work in Progress 53.75 50.24
Investment Property 172.61 179.91
Goodwill - 1.24
Other Intangible Assets 13.94 16.43
Financial Assets
Investments in Subsidiaries, Associates and Joint Ventures 8,601.28 8,264.13
Investments in Shares - Others 2,402.21 1,497.34
Investments Other than Shares 623.27 1,542.79
Loans & Advances 9,411.84 8,546.92
Other Financial Assets 39.35 4.05
Other Non-Current Assets 436.25 783.98
Total Non-Current Assets 32,953.83 32,226.60
Current Assets
Inventories 3,950.69 1,806.95
Financial Assets
Investments - 35.20
Trade Receivables 1,509.85 1,071.76
Cash and Cash Equivalents 39.60 17.38
Other Bank Balances 2,248.29 10,185.72
Loans & Advances 15,394.29 15,805.84
Other Current Assets 882.60 290.64
Total Current Assets 24,025.32 29,213.48
TOTAL ASSETS 56,979.15 61,440.08
EQUITY & LIABILITIES
Equity
Equity Share Capital 1,180.00 1,266.19
Other Equity 51,168.56 52,059.80
Total Equity 52,348.56 53,325.99
Liabilities
Non-Current Liabilities
Financial Liabilities
Borrowings 181.98 168.70
Deferred Tax Liabilities [Net} 701.20 303.88
Total Non-Current Liabilities 883.18 472.59
Cusrent Liabilities
Financial Liabilities
Borrowings 1,599.38 6,361.38
Trade Payables
- total outstanding dues of micro & smal enterprises 414.07 212.63
- total outstanding dues other than of micro & smal enterprisg 738.40 410.28
Other Financial Liabilities 23.01 24.69
Other Current Liabilities 942,89 606.00
Provisions 2965 26.53
Total Current Liabilities 3,747.40 7,641.50
Total Liabilities 4,630.59 8,114.09
TOTAL EQUITY & LIABILITIES 56,979.15 61,440.08

CIN : L45202GJ1986PLC005042
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GUJARAT APOLLO INDUSTRIES LIMITED

Consolidated Cash Flow

Amount in Lakhs

Particulars For the Year Ended For the Year Ended
31st March 2022 31st March 2021
Net Profit Before Tax as per Statement of Profit and Loss 1,487.62 8,289.17
Adjustments For :
Depreciation, Amortisation, Depletion & Impairment 501.91 34443
Bad debts / Provision for Bad Debts 75.75 154.87
Interest Expense 248.09 203.81
Other Comprehensive Income 1,131.02 152.84
Dividend Income -234.00 (252.00)
Interest Income -2,025.66 (2,322.46)
(Profit) / Loss on Sale of Investments -90.25 (7,195.88)
(Profit) / Loss on Sale of Assets -1.89 0.76
(Net Gain) / Loss on Foreign Currency Translation -0.87 (9.68)
Other additions/ deductions in Reserve and Surplus of Associates -98.43 (23.09)
Operating Profit Before Working Capital Changes (1} 993 (657.22)
Adjustments for Changes in Working Capital
Inventories -2143.74 151.53
Trade Receivables -513.84 (769.67)
Other Assets / Tax Assets -244 23 (1,853.92)
Other Current Liabilities 336.89 29486
Trade Payables 529.56 252.15
Net Employee Benefit Liabilities 3.12 (1.95)
Cash Generated from Operations (2) (2,032) (1,927.00)
Taxes (Paid)/ Refund (3) 407.12 3,743.12
Net Cash Flow from Operating Activities (A) = (1) + (2) - (3) (1,446) (6,327.34)
CASH FLOW FROM INVESTING ACTIVITIES - -
Purchase of Assets / CWIP including Joint Ventures (Net) -360.23 (8,060.83)
Sale of Fixed Assets 7.96 21.99
Investments -112.99 17,803.62
Loans & Advances -453.36 (3,037.60)
Net Gain /(Loss) on Foreign Currency Translation 0.87 9.68
Dividend Income 234.00 252.00
Interest Income B 2,025.66 232246
Other Financial Assets -35.30 (0.12)
Other Financial Liabilities -1.68 -
Other Bank Balances 7,937.42 -7,267.79
Net Cash Flow from Investing Activities (B) 9,242 2,043
CASH FLOW FROM FINANCING ACTIVITIES - -
Proceed / (Buyback) Equity Share -86.19 -
Premium Paid on Buyback of Share -1,827.26 -
Tax on Buy Back of Equity Shares -393.80 -
Interest Expense -248.09 (203.81)
Borrowings -4,748.72 5119.61
Dividend Paid and Tax thereon -470.00 (631.84)
Net Cash Flow from Financing Activities (C) (7,774) 4,283.96
Net Increase/(Decrease) in Cash and Cash Equivalents (D} = (A + B + () 22 0.03
Cash and Cash Equivalents at the Beginning of the Year 17.38 17.35
Cash and Cash Equivalents as the End of the Year 39.60 \ 17.38
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"DJNV & CO_

Chartered Accountants

Independent Auditor’s Report On consolidated audited quarterly and year to date financial
results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF GUJARAT APOLLO INDUSTRIES LIMITED
Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consoclidated Financial Results of Gujarat Apollo
Industries Limited (“Holding company”) and its subsidiaries (holding company and its subsidiaries
together referred to as “the Group”) and its associates for the quarter ended 31 March 2022 and
for the period from 1°* April 2021 to 31 March 2022 {“the Statement”), being submitted by the
holding company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the reports of the other auditors on separate financial statements/
financial information of subsidiaries and associates, the Statement:

a. includes the results of the following entities:
e AEML Investments Limited (wholly owned subsidiary)
e Apollo FBC Crushing Equipments Limited (wholly owned subsidiary)
e Credo Minerals Industries Limited {Associate)

b. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, as amended; and

c. gives a true and fair view, in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards, and other accounting principles
generally accepted in India, of consolidated net profit and other comprehensive income and
other financial information of the Group for the quarter ended 31° March 2023 and for the
period from 1% April 2021 to 31 March 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs} specified under
section 143{10) of the Companies Act, 2013 (the Act}. Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Results section of our report. We are independent of the Group, its associates and jointly
controlled entities in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms
of their reports referred to in “Other Matter” paragraph below, is sufficient and appropriate to
provide a basis for our opinion on the consolidated annual financial results.

2nd. Floor, H.N. House, Opp. Muktajivan Colour Lab, Stadium Circle, Navrangpura, Ahmedabad-380009.
Phone : 4893 4455 < E-mail : info@djnv.in ¢ Website : djnv.in



Management'’s Responsibilities for the Consolidated Financial Results

These consolidated financial results have been prepared on the basis of the consolidated annual
financial statements.

The Holding Company’s Board of Directors are responsible for the preparation and presentation of
these consolidated financial results that give a true and fair view of the net profit/ loss and other
comprehensive income and other financial information of the Group including its associates in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard prescribed under Section 133 of the Act and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective
Board of Directors of the companies included in the Group and of its associates are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and its associates for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial results by the Directors of the Holding Company, as
aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group and of its associates are responsible for assessing the ability of
the Group and of its associates to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting uniess the respective
Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates are
responsible for overseeing the financial reporting process of the Group and of its associates.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high leve! of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or errorand
are considered material if, individually or in the aggregate, they couid reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.




e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose ofexpressing
an opinion on the effectiveness of the company’s internal control.

s Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

s Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and
its associates to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Group and its associates to cease
to continue as a going concern.

« Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and its associates to express an opinion on the
consolidated Financial Results. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the consolidated
financial results of which we are the independent auditors. For the other entities included in
the consolidated Financial Results, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

The consolidated Financial Results include the audited Financial Results of Two subsidiaries
whose interim Financial Statements/Financial Results/ financial information reflects Group’s
share of total assets of Rs. 22,191.04 lakh as at 31 March 2022, Group’s share of total revenue
of Rs. 3,925.03 {akh and Group’s share of total net profit/(loss) after tax of Rs. 1,584.13 lakh,
as considered in the consolidated Financial Results, which have been audited by their respective
independent auditors. The independent auditors’ reports on interim financial
statements/Financial Results/financial information of these entities have been furnished to us and
our opinion on the consolidated Financial Results, in so far as it relates to the amounts and
disclosures included in respect of these entities, is based solely on the report of such auditors
and the procedures performed by us are as stated in paragraph above.




The consolidated Financial Results include the unaudited Financial Results of One associates
whose interim Financial Statements/Financial Results/ financial information reflects Group’s
share of Group’s share of total net profit/(loss} after tax of Rs. 58.99 Lakh as at 31* March 2022,
as considered in the consolidated Financial Results. These unaudited interim Financial
Statements/Financial Results/ financial information have been furnished to us by the Board of
Directors and our opinion on the consolidated Financial Results, in so far as it relates to the
amounts and disclosures included in respect of these entities is based solely on such unaudited
interim Financial Statements/Financial Results/financial information. In our opinion and
according to the information and explanations given to us by the Board of Directors, these
interim Financial Statements/Financial Results / financial information is not material to the
Group.

Our opinion on the consolidated Financial Results is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other auditors and
the Financial Results/financial information certified by the Board of Directors.

The Consolidated financial results include the results for the quarter ended 31* March 2022 being
the balancing figures between the audited figures in respect to full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

For DINV & Co
Chartered Accountants
FRN 115145W

DEVANG
ANILKUMAR
DOCTOR
Devang Doctor

Membership No 039833
UDIN: 22039833AJXZPN2214
Place: Ahmedabad

Date: 30/05/2022




DJNV & CO

Chartered Accountants

Independent Auditor’s Report on Audited standalone Quarterly Financial Results and Year to
Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF GUJARAT APOLLO INDUSTRIES LIMITED
Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone quarterly financial results of Gujarat Apollo
Industries Limited (the company) for the quarter ended 31% March 2022 and the year to date
results for the period from 1% April 2021 to 31* March 2022, attached herewith, being submitted
by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us
these standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles
generally accepted in India of the net profit and other comprehensive income and other
financial information for the quarter ended 31 March 2022 as well as the year to date
results for the period from 1% April 2021 to 31° March 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Management’s Responsibilities for the Standalone Financial Results

These standalone financial results as well as year to date Standalone Financial results have been
prepared on the basis of the interim financial statements. The Company’s Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the net
profit/loss and other comprehensive income and other financial information in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34,
‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. :
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This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« ldentify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose ofexpressing
an opinion on the effectiveness of the company’s internal control.

s Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial resuits or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a goingconcern.




¢ Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

The Standalone financial resuits include the results for the quarter ended 31* March 2022 being
the balancing figures between the audited figures in respect to full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year
which were subject to limited review by us

For DINV & Co
Chartered Accountants
FRN 115145W

DEVANG ST
ANILKUMAR '
DOCTOR

Devang Doctor

Membership No 039833
UDIN: 22039833AIXZN0O3710
Place: Ahmedabad

Date: 30/05/2022




