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Dear Sir/Madam, 

Sub: Submission of Audited Results and Audit Report (Standalone and Consolidated) for oa 
the year ended on 31.03.2021 ne 
  

With reference to the captioned subject, please find attached audited Financial Results (Standalone 
_ and Consolidated) for the year ended on 31% March, 2021 along with Statements of Assets and 

Liabilities, Audit Report pursuant to Regulation 33 of SEBI {Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

Kindly take note of the same. 

We request you to disseminate this information to the public. 

Thanking You. 

as pee Industries Limited 
> 

cs a Chikani Shah 
Company Secretary [M’ship No. A-25420] 
Encl:a/a 
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GUIARAT APOLLOINDUSTRIES LIMITED 

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE YEAR TNDED ON 31ST MARCH, 2021 

(Ra. in Lakhs Except Garnings Per Share Pate) 8 

STANDALONE : o 
S Quarter Ended Year Ended... : 

Sr.No. Particulars 01.01.2021 01.20.2020 01.01.2020 01.04.2020 01.04.2019: 
31.03.2021 31,12,2020 31.03.2020 31.03.2021 31,03,2020 
Audited Unaudited Audited Audited Audited 

1) [Income From Operations 

{a} {Revenue From Operations 994,24 746,79 572.04 2,916.66 2,549.06 
(b) JOther Income 331,32 284.76 330,23 1,494.73 ‘L937,71 

Total income 1,325.56 1,031.54 902.27 4,411,39 4,586.77 

2 [Expenses 

(a) | Cost of Material Consumed 1,184,06 558.26 570.94 2,493.25 4,818.08 
(2) [Changes in Inventories 55,73 17.46 (161.38) 183.08 101.43 
(c) jEmployee Benefits Expenses 120.76 117.18 102.53 445.34 387.48 
(d} [Finance Costs 11.76 6.83 23,13 46.43 91,54 
(ec) }Depreciation & Amortization Expenses 60,36 61.50 56.08 237.87 228,75 
(f) |Other Expenses 384.95 170,02 185.52 836.97 704,07 

Total Expenses. 1,817.63 931,24 776.81 4,242.95 3,421.34 
3 [Profit Before Exceptional Items and Tax (1 - 2) (492.08) 1200.30 125.46 168.44 1,165.43 
4 |Exeeptional Item - - - - - 
5 [Profit Before Tax (3 + 4) (492.08) 100,30 125.46 168.44 1,165.43 
6 |Tax Expenses 

a) Current Tax (92,91) 31.75 39.41 29,53 163.35 
b) Deferred Tax Expense / (Income) (2.41) (3.53) (14.83) (43.95) (26.44) 
c) MAT Credit Entitlement (22.88) 2.50 - (22.88) - 
d) Tax Adjustment for Previous Year (1.47) - - (1.47) - 
Total Tax Expenses (119.67) 30,72 24,28 (38.77) 136,91 

7? = |Profit After Tax (5 - 6) (372.41) 69.58 101.48 207.21 1,028.52 

8 |Cther Comprehensive Income 

(a) |Changes in fair value of FVTOCI equity instruments (21.08) (0.04} (57.48) (21.50) (57,53) 
(b) ;Remeasurement of Post-employment benefit obligations - " - - - 
(c) |income tax relating to these items - - - ” . 

Other Comprhensive Income for the Period After Tax (21.08) (0.04) (57.48) (21.50) (57.53) 

2 |Total Comprehensive Income for the Period (Comprising 
Profit After Tax and Other Comprehensive Income for the (393.49) 69.54 43.70 185.71 970.99 
Period After Tax (7 + 8) 

10 |Details of Equity Shares Capital 

Paid up Equity Share Capital 1,266.19 1,266.19 1,266.19 1,266.19 1,266.19 
Face Value of Equity Share Capital 10.00 10.00 10,00 10.00 10,00 

11 =~ j Earnings Per Share 

(a) |Basic Earnings Per Share (in rupees) - (2.94) 055 0.80 1644 “8.12 
(b) |Diluted Earnings Per Share (in rupees) Po (204) 5B 0.80 1.64 8.12 
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  Disclosure of Notes on Financial Reatlts 

‘Previous period figures have been reclassified / regrouped wherever considered necessary to confirm to the current period figuras, |. 
1 

2 

Date: 

Place: 

‘The-above results were reviewed by the Audit Committee and approved by the Board of Directors in their respective meeting held on 26th June 

The Results have been prepared in accordance with the recognition and measurement Principles provided in Indian Accounting Standards (IND 
AS M4), the provisions of the Companies Act, 201 (the Act), as applicable and guidelines issued by the Securities and Exchange Board of | 
{SEB1) under SEBi (LODR) Regulations 2015, as amended. aan 

‘The Company operates ina single segment, in the business of manufacturing and sale of Construction and Mining Machineries, Spare Parts 

  

2021, 

India 

   

  

In accordance with Regulation 33 of SEB) (Listing Obligations and Disclosure Requirements) Regulations , 2015 , the above Results of, the 
company are posted on company's website i.e. www.apoillo.co.in and will also appear on the Stock Exchange website, where the equity shares of 
the company are listed ie. www.bseindiacom, 

As per the Accounting Policies, the stock is valued at cost or market value. During the current year, The Company has identified slow and-non 
moving items based on the valuation Report obtained. This has resulted in reduction in value of stocks by Rs 410.50 Lakhs. 

thereof, 

The statement includes the results for the quarter ended March 31, 2021 and March 31, 2020, being the balancing figure between audited figures 
in respect of the full financial year, and the published year to date figures of the Company upto the third quarter of the current and previous 
financial year 

26.06.2021 

Ahmedabad 

  

Managing Director 

DIN: 00093332     
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GUJARAT APOLLO INDUSTRIES LIMITER 

STATEMENT OF AUDITED STANDALONE ASSETS AND LIABILITIES AS ON 318T MARCH, 2021 

- Ra, In Lakhs 

STANDALONE 

Year Ended Year Ended 

Particulars Ag At As At 

31st March, 2021 31st March, 2020 

Audited Audited 
ASSETS 

Non-Current Assets 

Property, Plant and Equipment 3,509.26 3,425,100 
Investment Property 179,91 187,22 
Capital Work in Progress 25.77 - 
Intangible Assets 17,32 34.72 
Investments in Subsidiaries, Associates and Joint Ventures 5 495,17 5,580.17 
Financial Assets 

Omer Financial Assets 4,05 3.92 

Total Non-Current Assets 9,031.49 9,231.13 

Current Assets 

Inventories 1,517.50 1,952.22 
Financial Assets 

Hivest nents 35.20 56.70 
Loans & Advances 14,903.03 15,338.94 
Trade Receivables 554,03 439,85 
Cash and Cash Equivalents 10.98 18.80 
Other Bank Balances 1,023.22 547.92 

Current Tax Assets (Net) 217.97 62.59 
Other Current Assets 26.54 3.66 

Total Current Assets 18,288.46 18,420.68 
TOTAL ASSETS 27,319.94, 27,651.81 

EQUITY & LIABILITIES 

Equity 

Equity Share Capital 1,266.19 1,266.19 
Other Equity 24,325.96 24,520.11 

Total Equity 25,592.15 25,786.30 
Liabilities 

Non-Current Liabilities 

Deferred Tax Liabilities [Net] 227,62 271.57 

Total Non-Current Liabilities 227.62 271.57 

Current Liabilities 

Financiai Liabilities 

Borrowings 747.95 891.46 
Trade Payables 

* Dues of MSME 212.63 76.91 
* Dues of other than MSME 339.14 293.85 

Net Employee Benefit Liabilities 25,42 26.83 : 
Other Current Liabilities 175.04 304.89 

Total Current Liabilities 1,500.17 1,593.94 
Total Liabilities 1,727.79 1,865.51 
TOTAL EQUITY & LIABILITIES 27,319.94. 27,651.81 
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Standalone Cash Flow 
  

Amount in Lakhs 
  

  

Finance Cost 

Dividend Income 

Inventories 

Trade Receivables 

Trade Payables 

Other Comprehensive Income 

Interest from Inter Corporate Deposit 

Adjustments for Changes in Working Capital 

Other Current Assets / Tax Assets 

Other Current Liabilities 

Net Employee Benefit Liabilities 

  

  

onc _For the Year Ended | For the Year Ended Particudars - coe |neeiutttettan tn Oo eee cc 
31st March, 2021 Fiat March, 2020 

CASH FLOW FROM OPERATING ACTIVITIES vsuswtunrtunnnneeseesnete oe 
Net Profit Before Tax as per Statement of Profit and Logs . 168.44 4,165.43 

Adjustments for: 7 

Depreciation, Amortisation, Depletion & Impairment . 237.87 
Provision for Bad Debts / Bad Debts Written Off ce 154.8? 

  

  

    

4688 

  

(252.00)] 
  

    

  

(Profit) / Loss on Sale of Investments / (257.21) 
(Profit) / Loss on Sale of Assets ne 0.52 
{Net Gain) / Loss on Foreign Currency Translation (9.68) (3.16) 

Operating Profit Before Working Capital Changes (1) oe (882.06) _ (451.76) 
  

  

  

   

  

  

  

  

  

    

  

  

  

  

  

    

  

  

  

  

  

  

  

  

  

  

      

  

  

  

Other Bank Balances (475,29)} 3.08 
Cash Generated from Operations (2) a, X43894)) TA A 

Taxes (Paid)/ Refund (3) i; 51g] 163.35 
Net Cash Tlow from Operating Activities (A} = (1} + (2}- (3) eee $1,325.38) | (0.87) 

CASH FLOW FROM INVESTING ACTIVITIES . . 
Purchase of Assets / CWIP including Joint Ventures (Net) — (25.77) ne 
Purchase of Fixed Assets “(222. 47) (110.34) 
Sale of Fixed Assets 124,38 0.64 
Investment in Subsidiary, Associate and Joint Venture 146.63 532.95 
Investment in Mutual Funds _.. 21.50 57.53 
Loans & Advances ; 435.90 (1,388.49) 
(Net Gain) / Loss on Foreign Currency Translation oe 9.68 3.16 
Dividend Income ee 2] ew E G 
Interest from Inter Corporate Deposit 2145.64 | 1,280.12 | 
Other Financial Assets (0,12) 49.94 

Net Cash Flow from Investing Activities (B) 1,887,36 803.48 | 

CASH FLOW FROM FINANCING ACTIVITIES 

Proceed / (Buyback) Equity Share * - 
Finance Costs {46,43) (91.54) 
Borrowings (143.52), (336.51) 
Dividend Paid and ‘Fax thereon (379.86) (380,62) 

Net Cash Flow from Financing Activities (‘C) (569.80) (808.66) 

Net Increase/(Decrease) in Cash and Cash Equivalents (D) = (AtB+C) (7.83) (5.85) 

Cash and Cash Equivalents at the Beginning of the Year ~ a | _ 
Cash on Hand 7 —_ _ 6.09 | - 3.73 | 
Bank Balances 12.74 20,92 

. 18.80 24.65 
Cash and Cash Equivafents at the End of the year ~ - - 

Cash on Hand _ 4.48 Co 6.09 
Bank Balances 6.50 12.71 

10.98 18.80         
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GUJARAT. APOLLO INDUSTRIES LIMITED 

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED ON 31ST MARCH, 2021 

{Rs. in Lakha Except Earnings Per Share Data) ~ 

CONSOLIDATED 
_ Quarter Ended Year Ended 

Sr.No, Particulars 01.01.2021 01.10.2020 01.01.2020 01.04.2020 01,04,2019 
31.03,2021 31.12.2020 31.03.2020 34.03.2021 31.03.2020 

; Audited Unaudited Audited Audited Audited 
t [Income I'rom Operations 

(a) j Sevenue From Operations 1,893.72 2,207.30 572.04 5,505.55 2,649.06 
(hb) | Cther Income 387.48 839,39 493.50 9,855,39 2,707.34 

Fotal income 2,281.20 3,046.68 1,065.54 15,360.94 5,356.40 

a2 Expenses 

(a) |Cost of Material Consumed 1,706.60 558.25 570,94 3,015.79 ‘L,818,08 
(b) | Purchase of Stock in Trade 7.60 595.46 - 1,796.17 » 
(ct) [Changes in Inventories 61.19 996.54 (161.38) 183.08 101.43 
{d) |Employee Benefits Expenses 139.63 133.55 113,09 492.59 419.67 
(ce) [Finance Costs 85.65 77,21 33.03 203.81 127.21 
{f) {Depreciation & Amortization Expenses 160,00 63,42 60.08 344.43 249,12 
(i) }Other Expenses 492.26 223,13 279.74, 1,122.93 9911.06 

Total Expenses 2,652.33 2,647.56 895.50 7,158.80 3,706.57 
3 |Profit Before Exceptional Items and Tax (1 - 2) (371.13) 399,13 170.03 8,202.14 1,649.82 
4 Exceptional Item - - - - - 
5  |Profit Before Tax (3 + 4) (371.13) 399,13 170.03 8,202.14 1,649.82 
6  |Tax Iixpenses 

a) Current Tax (7.65) 152,14 53.49 3,767.47 248.16 
b) Deferred Tax Expense / (Income) 40.36 (3.53) 54.47 (1.18) 43.20 
c) MAT Credit Entitlement (22.88) 2.50 - (22.88) - 
a) Tax Adjustment for Previous Year (1.47) - - (1.47) - 
Total Tax Expenses 8.36 151,121 107.90 3,741.95 291.36 

7 = |Profit After Tax (5 - 6} (379,49) 248.01 62.13 4,460.19 1,358.46 

8  |Other Comprehensive Income 

(a) |Changes in fair value of FVTOCI equity instruments 80.04 70,60 (91.94) 152.84 (91.99) 
(b) ;Remeasurement of Post-employment benefit obligations - - - - - 
(c) Income tax relating to these items (24.68) (15.93) 6.89 (40.61) 6.89 

Other Comprhensive Income for the Period After Tax 55.35 54.67 (85.05) 112,23 (85.10) 
9 |Total Comprehensive Income for the Period (324.14) 302.69 (22.92} 4,572,492 1,273.36 

Add: Share in Net Profit of Associate Concern 105.79 173,19 1,012.17 87.03 1,251.97 
Less: Share of Non-Controlling Interest - - - - - 
Total Comprehensive Income for the Year After Non- (218.34) 475.87 989.25 4,659.45 2,525.33 
Controlling Interest 

10 {Details of Equity Shares Capital 

Paid up Equity Share Capital 1,266.19 1,266.19 1,266.19 1,266.19| 1,266.19. 
Face Value of Equity Share Capital 10.00 10.60 10.00 10,06 10.00 

11s |Farnings Per Share 

(a) [Basic Eamings Per Share (in rupees) (2.16) 3.33 8.48 | 35.9 20.62 | . 
(bo) |Diluted Eamings Per Share (in rupees) (2.16) 3.33 8.48 o\ 36.94 ‘ CED 

[| bree 
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  Disclouure of Notes on Financial Results 

1. Previous period figures have been reclassified / regrouped wherever considered necessary to confirm to the current period figures, 

     2 “The nbove results were reviewed by the Audit Committee and approved by the Board of Directors in their respective meeting held on 26th | 2021, 
et 

“Che Results have been prepared in accordance with the recognition and measurement Principles provided in Indian Accounting Standards (IND 
/ AG 84), the provisions of the Companies Act, 2013 (the Act), as applicable and guidelines issued by the Securities and Exchange Board of India 4SEB1) under SEB] (LODR) Regulations 2015, as amended, pe 

     

     
4 In accordance with Regulation 33 of SEB] (Listing Obligations and Disclosure Requirements) Regulations , 2015 , the above Results of the 

company are posted on company's website ic. www,apollo.co.in and will also appear on the Stock Exchange website, where the equity shares of 
the company are listed ie, www.bseindia.com. 

The Company operates in a single se pment, in the business of manufacturing and sale of Construction and Mining Machineries, Spare Parts 
thereof. 

Gl
 

6 The statement includes the results for the quarter ended March 31, 2021 and March 31, 2020, being the balancing figure between audited figures in 
respect of the full financial year, and the published year to date figures of the Company upto the third quarter of the current and previous 
financial year 

Date: 26.06.2021 

Place: Ahmedabad   
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GUIARATALOLLOIN DUS ERIS LEMITID 
  

STATEMENT OF AUDITED CONSOLIDATIHD ASSHTS ANID LIABILITIES AS ON AIST MARCI £, 2021 
  

Its, tn hi 
  

Consol daded 
  

  

  

    

Particulars An At ABAL 
Fal March, 202) Fal March, 2020 

Audited Audited 
ASSETS 

Non Current Assuts ; ; / . oo. / 

Property, Plant and Equipment rs “11,339.56 : — ~ 3,671.45 

investment Pepe oo eee 1790) 197.22 

A 

  

Ian Assets 
    

Tavestnents in Subsidlirieg, Assochutes and Joint Ventures 8264.13 8,138.55 

Finaneial Assets 

  

  

Jinesturents ite Shaves ; ded 
Firoestineits Olher that Stitves ee 1,542. 79 _. 

Loans & Advances 8, 546, 92. co SP DAe 1 
Other Finmneial Assets 4.05 | 3, 92 | 

Total Non-Current Assets 31,442.62 17,402.84 
  

Current Assets 

Taventorles 1,806.95 1,958.48 
Financial Assets 

      

Trroestitents 

  

13,184.12 

  

Lonus & Advances        

    

Trade Recetoabtes : “ly 071 76 | 

Castennd Cash: Enarinadents _. . 17.38 

Other Bank Balances _ 10,185, 72 

  

  

Current Tax Assels (Nel) A 

Other Current Assets Ly 195.45 

Total Current Assets 29,997.46 34,128.61 
TOTAL ASSETS 41,446.08 51,731,44 

  

EQUITY & LIABILITIES 

  

Lquity 

Equity Share Capital : 1,266.19. : 1,266.19 | 
Other Equity 52, 059.80. 43, 055.27 | 

Total Equity 53,325.99 49,321.46 
  

Non-Current Liabitities 

Financial Liabilities _ 
Deferred Tax Liabilities [Net] 303.88 264.45 
Financial Liabilities 

  

  

  

Borrowings 31.70 - 

  

Total Non-Current Liabilities 335.59 264,45 
  

Current Liabilities 

Financial Liabilities 

  

  

  

  

          Borrowings 6,498.38 141047 
Trade Pryatles pe - 

* Dues of MSME 212.63 76.91 \ 
* Dues of otter Han MSME 410.28 293,85 

Net Employee Benofit Liabilities 9653 | 28.87 | 
Other Current Liabilities ee "630.69 ~~ 7 335.8 83 | 

Total Current Liabilities 7,778.50 2,145.53 
Total Liabilities 8,114.09 2,409.98 
TOTAL EQUITY & LIABILITIES 61,440.08 51,731.44 
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GUIARAT APOLLO INDUSTRIES. LIMITED 

Consolidated Cash Flow 

Amount In Lakhs 

Particulars _ For the Year Ended | For the Year Ended 
__ 3st March, 2021 | 31st March, 2020 

CASH FLOW FROM OPERATING ACTIVITIES a _ oo 
Net Profit Before Tax as per Statement of Profit and Loss ~ 8,289.17| 2,901.79 Adiuistments for sesesennncenrniniensnan HOOF IE! | ~ ° re : . 

Depreciation, Amortisation, Depletion & Impairment 344.43 | | - — 249.12 
Exceptional Non Cash Jtem / _ Po ; - a 
Bad debts / Provision for Bad Debts 887 38.04 
Interest Expense . . 7 . 203.8 7 127.21 
Other Comprehensive Income 152,84 _L. 99) 
Dividend Income —_ Po (538. 67} 
Interest Income . ] 
(Profit) / Loss on Sale Of Investments (257.21) 
(Profit) / Loss on Sale of Assets 83 
(Net Gain) / Loss on Foreign Currency Translation . G. 16) 
Other additions/ deductions in Reserve and Surplus of Associates (30, 68} 

Operating Profit Before Working Capital Changes (1) fewwaea ene AOS722)F 525,19 

Adjustments for Changes in Working Capital — — 
Inventories - 151. 53. 69.12 
Trade Receivables (769,67) 557.72 
Other Current Assets / Tax Assets — — mi 353.92) $3.36 
Other Current Liabilities 294.86 | 146.73 Trade Payables ee _ ~ 250, 15 jew oo a “or 29) 

Net Employee Benefit Liabilities oo yf 18.0 
Other Bank Balances a (7,267.79) 413.08 

Cash Generated from Operations (2} foc eh AAOLZ9)) FFE 
Taxes (Paii}/ Refund (3) 3,743.12 248.16 

Net Cash Flow from Operating Activities (A} = (1) + (2) - (3) (13,595.14) 3049.79 | 

CASH FLOW FROM INVESTING ACTIVITIES oo _ ; 
Purchase of Fixed Assets _— ____ (8,060.83) — — (110.80) 
Sale of Fixed Assets gf 8 Ta 
Investinents po 17,803.62 S . _ _ / (586, 34) 
Loans & Advances ____..8037.60)| (1,576.15) 
{Net Gain) / Loss on Foreign Currency Translation 968 | 3. 16_ 
Dividend Income : 25200] 538.67 
Interest Income ee 2,322.46 L 872. 37° 
Other Financial Assets oo (0.12) 49.9 

Net Cash Flow from Investing Activities (B) a 9,311.20 . 192,95, 

CASH FLOW EROM FINANCING ACTIVITIES Po a 
Interest Expense —_ _ 203. 81)| _ 427 21)] 
Borrowings | 5119.61 | 310.23} 
Dividend Paid and Tax thereon So  632.89f (836.34) 

Net Cash Flow from Financing Activities (C) 4,283.96 (1,273.78) 

Net Increase/{Decrease) in Cash and Cash Equivalents (D) = (A+B + Cc) 0,03 (31.03) 

Cash and Cash Equivalents at the Beginning of the Year 17.35 48.38 

Cash and Cash Equivalents at the End of the year 17.38 17.35 Ou 0 ie) 
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   ( ered Accountants 
Independent Auditor’s Report on Audited standalone Quarterly Finanelal Results and Year to 
Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations _and Disclosure Requirements) Regulations, 2015 

    
INDEPENDENT AUDITOR'S REPORT 

TO THE BOARD OF DIRECTORS OF GUJARAT APOLLO INDUSTRIES LIMITED 

-Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone quarterly financial results of Gujarat Apollo 
Industries Limited (the company) for the quarter ended 34° March 2021 and the year-to-date _‘results for the period from 1* April 2020 to 31" March 2021, attached herewith, being submitted 
by the company pursuant to the requirement of Regulation 33. of the SEBI (Listing Obligations and 
‘Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”), 

‘In our opinion and to the: best of our information and according to the explanations given to us 
these standalone financial results: 

i, are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this. regard; and 

give a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable accounting standards and other accounting principles 
generally accepted ‘in India of the net profit and other comprehensive income and other 
financial information for the quarter ended 31* March 2021 as well as the year-to-date results for the period from 1" April 2020 to 31° March 2021. 

Basis for Opinion 

We conducted our audit im accordance with the Standards o 
section 143(10) of the Companies Act, 2013 { 
Standards are further described in the Auditor’s R 
Financial Results section of our report. We are ind 
‘the Code of Ethics issued by the Institute of Cha 
ethical requirements that aré relevant to our au 
‘of the Companies Act; 2013 and the Rules ther 
responsibilities ih accordance with these requir 
the audit evidence we have. obtained is suffici 
epinion. 

n Auditing (SAs) specified under 
the Act). Our responsibilities under those 
esponsibilities for the Audit of the Standalone 
enendent of the Company in accordance with 
rtered Accountants of India together with the 

dit of the financial results. under the provisions 
eunder, and we have fulfilled our other ethical 
ements and the Cade of Ethics. We believe that 
ent and appropriate to. provide a basis for our 

Management’s Responsibilities for the Sta ndalone Financial Results 

‘These standalone financial results have been prepared.on the basis of the standalone financial Statements. The Company's Board of Directors. are responsible for the Preparation -of these “financial results that give a true and fair view of the net profit/loss and other comprehensive income and other financial information in accordance with the recognition and measurement principles. laid down fh Indian Accounting Standard 34, “interim Financial Reporting’ prescribed under Section 183 of the Act read with relevant rules issued thereunder and other accounting principles generally accepted in India and. ih compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safegua rding of the assets of the sy 
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Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent: and design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the accuracy.and.completengss o the accounting records, relevant to the preparation and presentation of the standalone financial results that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the Company's ability to continue asa going concern, disclosing, as. applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to:cease operations, or has ‘no realistic. alternative but todo so, 

The Board. of Directors are also responsible for overseeing the Company's financial reporting process, 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 
Our objectives are to obtain reasonable assurance about whether the standalone financial results.as a wholé-are ‘free from material misstatement, whether due tofraud Or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatementts can arise from fraud or error and are considered..material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these standalone financial results. 

AS part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 
* Identify and assess the risks of material misstatement of the standalone financial results, ‘whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide @ basis for-our ‘Opinion. The risk of not detecting a material misstatement resulting from fraud is. higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, ‘misrepresentations, or the override of internal control. 
* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances, but not for the purpose ofexpressing ‘an Opinion on the effectiveness of the company’s internal control, 
¢ Evaluate the ‘appropriateness of accounting policies used and the reasonableness of accounting-estimates:and related disclosures made: by the Board of Directors, * Conclude on the éppropriateness of the Board of Directors’ use of the going concern basis. of accounting and, based on the audit'evidence obtained, whether a material uncertainty exists related'to events or conditions that.may cast significant doubt on the Company’s ability to continue as a going concern: If we conclude that a material uncertainty exists, we are required to draw attention in our-auditor’s report to the related disclosures in the financial results of, if such disclosures. are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained: up to the date of our auditor's report, Howeve 

* Evaluate the overall presentation, structure and content of the standalone including the disclosures, and: whether the financial results re transactions and evetitsin a manner that achieves fair presentation, 

 



  

We communicate with those: charged with governance regarding, among. other matters, the 
planned scope and timing of the audit and significant audit findings, Including any significant 
deficiencies in internal control that we identify during our audit. 

     
    

e have complied with. 
te with. them all 

ur independence, 

  

‘We also provide those.charged with governancé-witha statem 
relevant ethical requirements regardiig independence, and: 
relationships and other rriatters thatariay: reasonably be thought to b 

and where applicable, related safeguards. 

  

The Standalone financial results include thefesults. for the quarter ended 32° March 2021 
being the balancing figures between the audited: figuiés tn respect to full flnancial-year and the 
published unaudited year to. date figures up to the third quarter-of the current. financial year 
which-were subject-to limited review'by us, 

  

The Standalone financlal results include the results of corresponding quarter ended 34° March 
2020 being the balancing figures between the audited figures in respect to full financial year 
and the published unaudited year to date figures up to the third quarter of the previous 

financial year which were subject to limited review by us. 

For DINV & Co 

Chartered Accountants . RTE - 
ayy eaten I) 
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Independent Auditor's Report On consolidated audited quarterly and year to date financial results of the Compariy Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

INDEPENDENT AUDITOR'S REPORT 

TO THE BOARD OF. DIRECTORS OF GUJARAT APOLLO INDUSTRIES LIMITED 
Report on the audit of the Consolidated Financial Results 
Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of Gujarat Apollo Industries Limited (“Holding company”) and its subsidiaries (holding company and its subsidiaries together referred to as “the Group”) and its associate for the quarter ended 31! March 2021 and for the period from 1* April 2020 to 31 March 2021 (“the Statement”), being Submitted by the holding company pursuant to the requirement of Regulation 33 of the SEB] (Listing Obligations and Disclosure Requirements} Regulations, 2015, as amended (“Listing Regulations”), 

In. our opinion and to the best of our information and according to the explanations given to us, 
and based on the consideration of the reports of the other auditors on separate financial 
statements/ financial information.of subsidiaries and associate, the statement: 

@, includes the results of the following entities: 
° AEML Investments Limited (wholly owned Subsidiary) (included in the consolidated figures.are unaudited figures of the associates) * Apolio FBC Crushing Equipment’s Limited {wholly owned subsidiary) * Credo Minerals industries tim ited (Associate). 

b. is Presented in accordance with the requirements of Regulation 33 of the Listing Regulations, as amended: and 

     

   

Basis for Opinion 

  

We conducted our audit in accordance with the Standards on Auditing (SAs} specified unde si Section 143(10) of the Companies Act, 2013 ithe Act}, Our Fesponsibilities under those | 
Standards are further described in the Auditor’s Responsibilities for the Audit of the 
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Consolidated Financial Results sectlon of our report. We are independent of the Group, its 
associate and jointly controlled entitias In accordance with the Code of Ethics issued by the Institute of Chartered Accountants of Indla together with the ethical requirements that are relevant to our audit of the financlal statements under the provisions: of the: Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities In accordance with these requirements and-the Code of Ethics; We:belleve that the audit evidence obtained by us and other auditors In terms of thelrreports: referred to In “Other Matter” Paragraph below, is. sufficient and appropriate to provide a basis for our opinion on the consolidated annual finarictal:rasults, 

   

   

Management's Responsibilities forthe Consolidated Financial Results 

These consolidated financial results have been prepared on the basis of the consolidated annual financial statements. 

The Holding Company's Board of Directors are responsible for the preparation and:presentation 
"of these consolidated financial results that give a true and fair view of the net-profit/ loss and other comprehensive income and other financial information of the Group Including its associate in accordance with the recognition and measurement principles laid down in:ndian 
Accounting Standard prescribed under Section 133 of the Act and other accounting principles 
generally accepted in india and in compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included in the Group and of its associate are 
responsible for maintenance of adequate accounting records in accordance with the provisions 
of the Act for safeguarding of the assets of the Group and its associate for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting Policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation of the consolidated financial results that give a true and fair view and are free from Material misstatement, whether due-to fraud or error, which -have been used for the purpose of preparation of the consolidated financial results by the Directors of the Holding Company, as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of the companies included: in the Group and of its associate aré responsible for assessing the ability of the Group and of its associate to continue as a going concern, disclosing, as applicable, matters related to going concern end using the going concern basis-of accounting unless the respective Board of Directors either intends to liquidate the Group or to: cease operations, or has no realistic alternative. but to do so, 

The respective Board of Directors of the companies included in the Group and of its associate are responsible for overseeing the financial reporting process.of the Group and of its associate, 
Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial resuits as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high levei of assurance, but is. not a guarantee that an audit conducted in accordance with SAs will always detect a materia! misstatement when it exists. Misstatements can arise from fraud or errorand are considered matetial if, individually or in the aggregate, they could reasonably be expected to'influence the economic decisions of users. taken on the. basis {these consolidated financial results. 
oN     

 



  

  

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 
Identify and assess the risks of material misstatement of the consolidated financial results, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that. is.sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a:matertal misstatement.resulting from fraud is higher than for one resulting from error, as fraud may Involve ‘collusion, forgery, Intentional omissions, misrepresentations, or the override of Internal:control, 

* Obtain an understanding of Internal control relevant to the audit In order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the company’s internal control. 
* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by the Board of Directors. 
» Conclude. on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the ability of the Group and its associate to continue as a going concern, If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the consolidated financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the Group and its associate to cease to continue as a Boing concern, 

» Evaluate the overall presentation, structure and content of the consolidated financial results, including the disclosures, and whether the consolidated financial results represent the underlying transactions and events ina manner that achieves fair presentation, 
* Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the entities within the Group and its associate to express an opinion on the consolidated Financial Results. We are responsible for the direction, supervision and performance of the audit of financial information of such entities included in the consolidated financial results of which we are the independent auditors. For the other entities included in the consolidated Financial Results, which have been audited by other auditors, such other auditors remain responsible for the direction, supervision and performance of the audits carried out by them. We remain solely responsible for our aucit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities included in the consolidated fina ncial results of which we are the independent auditors regarding, among other matters, the planned scope and timing of the audit and Significant audit findings, including any significant d eficiencies in internal contral that we identify during our audit. 
We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the. circular issued by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, te the extent applicable, 
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Tho consolldated Fl111111clulllmsults 111cludo tho audited Financial Results of Two

subsldlmrlos whose Interim rlnanclml Stntcmonts/rlnoncl@IRe,H.lts/flnonclal lnfg[rnatlonreflects

Group's .1haro of totol assmts of f1s, $.2,Bl9,2U·lal!h«?<mt?t\(¥1qr9h2Q27,?Ipup1:SJhnreof total

revenue of Rr,, J.0,949,55/· lakh and Group's shal;m,QftQt?J.retprpf/tftJ??,J ·?of Rs,

4,252,98/· lakh, as conslder?cl In the consollclate?sFlnancl?fR$SUlts11¥?l,,miR,?:;,,9Jt??by
their respective lndopandontauditors. The lndeeumciegtaudJtors'r?po.rtto ·
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• ..

Ar,?gctal
?Jat(rn1011ts/Pl11nnclalRosults/fl11a11clalil1formatlon ofthtse ,ntltles have;pl!enfurnished to.Lis

ond our opinion 011 the consoildnted Flnantlal Results, In so far aslt relates,to the amounts and
disclosures Included In respect of these entitles, Is based solely on the report of such auditors
and tho procedures performed by us are as stated In paragraph above,

Tho consolidated Financial Results Include the unaudlt?d Financial Results of one associate
whose Interim Fl11anclal Statements/Financial Results/ flnahclal>lnformatlon reflects Group's
share of Group's share of total net proflt/(loss)after tax of Rf,$?.7?/·lakl'las at 3111March
2021, as consldored In the consolidated Financial Ro/?Ult?,Th?seunaudited Interim Financial
Statements/Financial Results/ financial Information has been furnished to us by the Board of
Directors and our opinion on the consolidated Financial Results, In so far as It relates to the
amounts and disclosures Included In respect of these entitles Is based solely on such unaudited
Interim Hnanclal Statements/Financial Results/financial Information, In our opinion and

according to the Information and explanations given to us by the Board of Directors, these
Interim Financial Statements/Financial Results / financial Information Is not material to the
Group.

Our opinion on the consolidated Financial Results Is not modified In respect of the
above matters with respect to our reliance on the work done and the reports of the other
auditors arid the Financial Results/financial information certified by the Board of Directors.

The Consolidated financial results include the results for the quarter ended 31" March 2021
being the balancing figures between the audited figures in respect to full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

The Consolidated financial results include the results of corresponding quarter ended 31"
March 2020 being the balancing figures between the audited figures In respect to full financial
year and the. published unaudited year to date figures up to the third quarter of the previous
financial year Which were subject to limited review by us.

For DJNV & Co
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