
RAGHUVANSH AGROFARMS LIMITED 
Corp. Office: Cabin No.:559, Third Floor, Padam Tower-I, 14/113, Civil 

R M Lines, Kanpur-208001, U.P. 
Tel.: 011-41649218 

< W Email: raghuvanshagro@gmail.com, rafl666 @rediffmail.com 

CIN: L40300DL1996PLC258176 Website: www.raghuvanshagro.com 

08™ November, 2023 

To, 

The Secretary 

BSE LIMITED, 

P ] Towers, Dalal Street, 

Mumbai-400001 

Sub.: OUTCOME OF THE BOARD MEETING 

Ref.: RAGHUVANSH AGROFARMS LIMITED (SCRIP CODE-538921) 

Dear Sir/Madam, 

This is to inform you that the Board, at its meeting held today i.e., 08™ November, 2023 at 02:30 

P.M. which concluded at 04:55 P.M. at Mehfil Restaurant and Banquets, 16/12, C, IInd Floor, Civil 

Lines, Kanpur-208001, Uttar Pradesh, have considered and approved the following: 

1. The un-audited (standalone & consolidated) financial results for the period of half year ended 

on 30™ September, 2023. 

2. Limited Review Report for the review conducted by the Statutory Auditor of the Company for 

the aforesaid financial results. 

3. Approval for appointment of Mr. Anand Kumar Mishra bearing DIN: 10287469, Independent 

Director of the Company, as a Chairperson of the Board of the company w.e.f. 08.11.2023 

Kindly take it in your record. 

Thanking you 

For Raghuvansh Agrofarms Ltd. 

(Rajit Verma) 

Company Secretary & Compliance Officer 

Encl.: 1. Unaudited (standalone & consolidated) Half yearly Financial Result; 

2. Limited Review Report; 

Registered Office: 116, RING ROAD MALL, 21, MANGALAM PLACE, SECTOR-3, ROHINI, DELHI-110085
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RAGHUVANSH AGROFARMS LIMITED 

CIN: L40300DL1996PLC258176 

Reg. Of 16, RING ROAD MALL, 21, MANGALAM PLACE, SECTOR-3 ROHINI North West DL 110085 

Amount In Lakh 
STANDALONE CONSOLIDATED 

Particulars As at 30.09.2023 | As at 31.03.2023 | As at 30.09.2023 | As at 31.03.2023 

Un-Audited Audited Un-Audited Audited 
EQUITY AND LIABILITIES 
SHAREHOLDER'S FUNDS: 
(a) Share Capital 1191.76| 1191.76| 1191.76| 1191.76| 
(b) Reserves and Surplus 425893 4087.97| 5351.34 5115.17| 
(c) Minority interest 0,00 0.00 606.03 610.13 

[SHARE APPLICATION MONEY PENDING ALLOTMENT 
NON-CURRENT LIABILITY 
Long Term Borrowings 108.77 122.52 125.57 122.52 
Deferred Tax Liability 0.00 0.00 0.00 0.00| 
Other Long Term Liability 0.00 0.00 0.00 0.00] 
CURRENT LIABILITY 
Short Term Borrowings 0.00 0.00 0.00| 0.00] 
Trade Payable 0.00 0.00| 0.00| 0.00] 
(A) total outstanding dues of micro enterprises and 
small enterprises; 0.00 0.00 9.29 0.00] 

(B) total outstanding dues of creditors other than 
micro enterprises and small enterprises.". 35.74 0.87 168.36 0.87| 
Other current liabilities 92.38 4.40 92.63 80.37 
Short Term Provisions 20.45 107.17 27.48 130.03 
[TOTAL EQUITY AND LIABILITIES 5708.02 5514.69) 7572.45 7250.84) 

ASSETS 

NON-CURRENT ASSETS 
Fixed Assets: Tangible Assets 576.85 597.61 1436.25| 1451.83| 
Intagible Assets 0.00 0.00 11.21 11.21 
Non-Current Investments 734.54 733.84 369.32 368.62 
Deferred Tax Assets(Net) 10.19 10.19 1271 12.71 
Long Term Loans & Advances 4196.66 52.70] 4221.66 77.70] 
Other Non-current Assets 0.00 0.00 0.00 0.00| 
CURRENT ASSETS, LOANS AND ADVANCES 
(a) Current Investments 0.00 0.00 0.00 0.00) 
(b) Inventories 8.84 41.94 31.79 63.84) 
(c) Trade Receivables 40.23 95.48 102,47 113.95) 
(d) Cash and Cash Equivalents 1.32 3.06 33.85 4.13] 
(e) Bank Balance 25.67 740.73 34.10 1120.98| 
(f) Other Current Assets 113.71 3239.13 142.83 0.00) 
(8) Short Term Loans and Advances 0.00 0.00} 1176.25 4025.87 

TOTAL 5708.02 5514.69 7572.45 7250.84) 

Date: 08.11.2023 
Place: Kanpur 

For Raghuvansh Agrofarms Limited 

For RAGHUVANSH AGROFARMS LIMITED 

Lt Ao 

Authorised Sig 
Subodh Agarwal 

(Managing Director) 
DIN:- 00122844



is 
pasuoyiny 

b
fi
l
f
\
b
fi
\
f
fi
t
 
B
l
 

Q3LINN 
S
W
E
Y
0
H
O
Y
 
HSNVANHOWY 

104 

L
6
z
 

88°LvLY 
1
5
4
2
 

1
6
8
1
 

S3LLIALLOV 
ONLLSIANI 

NI 
G
3
S
N
 
M
O
T
4
 
H
S
V
D
 

o
L
 

9 
EVT Y- 

[
 

96 
EVT 

Y- 
S
I
O
N
V
A
Q
Y
 
ANV 

SNYO'T 
W
Y
L
 

ONOT| 
- 

690~ 
S
I
N
3
W
L
S
3
A
N
I
 

40 
ITvS| 

# 
3
A
V
I
 
dIM 

A
Y
3
N
I
H
O
V
I
N
 

B 
I
N
V
d
 

09'55¢- 
ov'zoL- 

S
T
y
 

@
3
S
V
Y
H
O
N
N
d
 
S13SSY| 

6S°E 
z
6
e
 

65€ 
a10S 

S13SSv| 

JLLALLOV 
ONILSIANI 

W
O
S
I
 

MO 
I 

HSVD| 
(8 

89'¥YE'L 
69'280°C 

5
8
5
0
8
 

S8'SYY'E 
S3LLAILIV 

T
Y
N
O
L
L
Y
S
I
J
O
 
W
O
¥
H
 
G
I
L
V
H
I
N
I
O
 

HSVI) 
LzzoL- 

L
o
e
 

QIvd 
XVL1| 

0
4
6
9
 

11'9€8T 
\rz9z 

06'6v2'€ 
ETV6 

690~ 
€50 

A
N
3
W
L
S
3
I
A
N
I
 

3 
i 

S
O
N
I
M
O
¥
H
O
S
 
W
H
3
L
 
1
H
O
H
S
 

€092~ 
95201~ 

[<ras 
a
L
e
8
 

S
N
O
I
S
I
N
O
¥
d
 
W
3
1
 
1HMOHS 

06991 
1
9
6
8
2
 

8e9L 
> 

S
3
O
N
V
A
Q
Y
 

8 
S
N
V
O
1
 
W
H
3
L
 
I
N
O
H
S
 

i 
£88Zri- 

v
s
z
i
'
e
 

S
1
3
S
S
V
 
L
N
I
H
A
N
D
 
¥
I
H
I
O
 

9T'89¢E- 
o
z
 

8
0
8
8
1
 

86728 
S3LLMNGYIT 

I
N
I
Y
U
N
O
 
¥
3
H
L
O
 

L6EL- 
8L9LL 

eve- 
9
8
v
E
 

3
1
8
V
A
V
d
 
3
0
w
l
 

o
8
k
 

soze 
20hL 

oLee 
S
I
I
H
O
L
N
I
A
N
I
 

NI 
N
O
L
L
Y
I
N
V
A
 

9L'8LL 
e
y
l
 

198EY 
S2'sS 

SFIBYAIZOIYH 
¥
3
H
L
O
 

3 
I
A
V
A
L
 

HOS 
I
N
I
W
L
S
N
I
a
Y
|
 

61°L6L 
8S°1ST 

S
'
€
2
9
 

S6°S6L 
S
I
O
U
V
H
I
 
T
L
I
d
V
D
 
O
N
I
N
H
O
M
 
0
4
3
8
 

L140¥d 
ONILVYHILO)| 

6LE 
85v8 

= 
% 

SW3LI 
N
O
I
L
d
3
O
X
3
 
¥O4 

I
N
J
W
L
S
N
r
a
y
|
 

sseq 
9
w
 

x 
W
 

* 
V
4
4
0
 
3TVS 

NO 
LI140¥d| 

'ssa 
29'%0L 

0S'6L 
6165 

00'sZ 
NOILVIO3¥d3a| 

PPV 
28269 

e99le 
18'595 

S6°0LL 
XV1 

3
4
0
4
3
8
 
A
N
V
 
SW3LI 

T
Y
N
O
I
L
J
3
O
X
3
 
¥3L14V 

1140¥d 
0 

-s3 
ONID 

IO 
WOdd 

M
O
T
d
 

v 

€Z0Z'€0°LE 
G
3
A
N
3
 

| 
£Z0Z'60°0¢ 

3
A
N
I
 

£202'€0°LE 
A
3
A
N
I
 

£202°60°0€ 
G
3
A
N
3
 

savIn: 
d 

H
V
3
A
 
3HL 

¥04 
H
V
3
A
 
3HL 

¥04 
H
V
3
A
 
3HL 

¥O4 
HV3IA 

3HL 
¥Od4 

HYV1 
NI 
L
N
N
O
W
Y
 

£202'60°0€ 
G
3
A
N
I
 
H¥VIA 

FHL 
Y
O
 
I
N
I
W
I
L
V
L
S
 
M
O
 

H
S
V
D
 

9
.
1
8
S
Z
D
1
d
9
6
6
1
1
A
0
0
E
0
H
T
 

:NID 
S800L1 

710 
1S9M 

YHON 
INIHON 

£
-
H
O
L
I
3
S
 
‘IOV1d 

N
V
I
V
O
N
V
I
 

‘LZ 
“TTVIN 

G
V
O
N
 
ONIM 

‘9LL 
Q3LININT 

S
W
H
V
H
0
¥
O
V
 
H
S
N
V
A
N
H
O
 VY 



P¥82Z100 
~NIQ 

£202'14°80 
: 312Q 

(10302110 
BuiBeuey) 

UNANYH 
: 30V1d 

Kojeuis 
pesuogny 

Iemueby 
ypogng 

fl\l\lx 
R 
e
 

J
}
f
&
\
 

QG3LINIT 
S
W
E
V
H
0
H
O
Y
 
HSNYANHOYY 

104 

PajWI 
suuejoiBy 

ysueanyBey 
104 

s
z
 

9629 
ogevL 

6692 
£20Z 

¥IBNILA3S 
WOE 

LY 
SLNVIVAINDI 

HSWO 
ANV 

HSVD) 
9z'88 

s
z
t
 

v922 
ogevL 

£20Z 
MYV 

151 LY 
SINVIVAIND3 

HSYO 
ONV 

HSVD) 
SB9E0E 

SES0E 
9L9kL 

18911 
SINVTIAIND3 

HSVO 
NV 

HSV 
NI (3SVI03Q)/ASVIHONI 

88'1ZL 
S0t 

88'IzL 
SLEL- 

S3LLIALLOV 
ONIONVNIS 

NI G3SN 
MOT4 

HSVO)| 

SH3ATOHIUVHS 
OL 

GILOTIV 
IuVHS] 

88'1zL 
S0t 

881zl 
SLEL 

SONIMONYHOS 
WH3L 

ONOT 
WO¥H 

S03FO0Nd 
13N 

(&) 



KAMAL GUPTA ASSOCIATES S - 2, SIDHARTH VILLA, PAHSE -1, CHARTERED ACCOUNTANTS 717, TILAK NAGAR, ' 
KANPUR - 208002 
Mobile :- 9794047000, 8415133779 
E-mail:- kgassociates 18@gmail.com 

AUDITOR'’S LIMITED REVIEW REPORT 

Review Report to Board of Directors of RAGHUVANSH AGROFARMS LIMITED 

We have reviewed the accompanyingstalementof unaudited financial results of 
RAGHUVANSH AGROFARMS LIMITED for the period ended on 30th SEPTEMBER, 2023. 
This statement is the responsibility of the Company’s Management and has been approved by 
the Board of Directors. Our responsibility is to issuc a report on these financial statements based 
on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400, 
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants 
of India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. A review is 
limited primarily to inquiries of company personnel and analytical procedures applied to 
financial data and thus provides less assurance than an audit. We have not performed an audit 
and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited financial results prepared in accordance 

with applicable accounting standards and other recognized accounting practices and policies 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

For KAMAL GUPTA ASSOCIATES 

CA NEHA AGAR 

PARTNER 

M.NO: 406713 

PLACE: Kanpur 

DATE:08/11/2023 
UDIN :23406713BGZBXI1095



KAMAL GUPTA ASSOCIATES S - 2, SIDHARTH VILLA, PAHSE -iI 

CHARTERED ACCOUNTANTS 7117, TILAK NAGAR, . 

KANPUR - 208002 

Mobile :- 9794047000, 9415133775 
E-mail:- kgassociates 18@gmai com 

Independent Auditor’s Review Report on Review of Consolidated Unaudited Half Yearly 

Financial results of Raghuvansh Agrofarms Limited Pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 

To, 
‘The Board of Directors of 

Raghuvansh Agrofarms Limited 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 

Results of Raghuvansh Agrofarms Limited (“herein after referred to as a Parent 

Company”) and its subsidiaries (the Parent and its Subsidiaries together referred to as 

“the Group”) and its share of the net profit/(loss) after tax and total comprehensive 

income / loss for the half year ended on 30.09.2023 And for the period from 01 .04.2023 

to 30.09.2023 (“the Statement”), attached herewith, being submitted by the Parent 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended. Attention is drawn to the fact 

that the consolidated figures for the corresponding period from 01 .04.2023 to 30.09.2023 

as reported in these financial results have been approved by the Parent’s Board of 

Directors, but have not been subjected to review. 

2. This Statement, which is the responsibility of the Parent’s Management and approved 

by the Parent’s Board of Directors, which has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34 

“Interim Financial Reporting” (“Ind AS 347), prescribed under Section 133 of the 

Companies Act, 2013, and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed 

by the Independent Auditor of the Entity”, issued by the Institute of Chartered 

Accountants of India. A review of interim financial information consists of making 

inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing and consequently 

does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, to the extent applicable.



4, The Statement includes the results of the following entities 

(1) Kanpur Organics Private Limited (Subsidiary) 
(1) Sanjeevani Fertilizers and Chemicals Private Limited (Subsidiary) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 
above nothing has come to our atlention that causes us to believe that the 
accompanying  Statement, prepared in  accordance  with  the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and 
other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

6. The consolidated unaudited financial results includes the interim financial statements 
of 02 subsidiaries which have also been reviewed by us, whose interim financial 

statements reflect total assets of Rs. 7572.17 Lacs as at 30.09.2023 and total revenue of 
Rs. 625.78.00 Lacs, total net profit after tax of Rs. 316.66 Lacs and total comprehensive 
income of Rs 625.78 Lacs for the half year ended 30.09.2023 and for the period from 
01.04.2023 to 30.09.2023, respectively, and cash flows (net) of Rs.(1057.15) Lacs for the 
period from 01.04.2023 to 30.09.2023, as considered in the consolidated unaudited 
financial results. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For KAMAL GUPTA ASSOCIATES 

Chartered Accountan| 
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