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GUJARAT AMBUJA EXPORTS LIMITED

I. STATEMENT OF AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020
( 7 in Croros )

Quarter Ended Year Ended
31.03,2020 | 31.03.2019Sr. 31.03.2020 31.12.2019 31.03.2019Particular* [UNAUDITED] [UNAUDITED] [UNAUDITED] [AUDITED]

No. [ Refer Note 7] [ Refer Note 7]
1 Income from operation*

(a) Revenue from operations
(b) Other Income

Total Income
Expenses
(a) Cost of materials consumed
(b) Purchase of stock-in-trade
(c) Changes In Inventories of finished goods, work-in-

progress and stock-in-trade
(d) Employee benefits expense
(e) Finance cost
(f) Depreciation and amortization exoense
(g) Other expenses

898 16 998 63 4.021 44
11.64

4,033.08

1.263.51 3 816.59
3.66 237 2 79 9.53

901.82 1,001.00 1,266.30 3,826.12
2

68'.92
42.76

778.07
29.56

2 ,725.85
261.59

8e200
50.88

2.674 00
340.11

(50 86]
26 94

(42.35)
30 06

99 95
22 23

(664)
101 91

4543
107 95
18.82
9565

50824

2.04 1.78 9 101 71
24.77

117.20
25.36

1C2.73
23 37

144 27
100 78
425.51

Total Expenses
Profit before Exceptional Items & Tax (1-2)
Add/(Less): Exceptional Item
Profit before tax (3+4)
Tax Expense :

844.77
57.05

925.21
75.79

1,224.42
41.88

3,644.77
181.35

3,763.53
269.553

4
57.055 75.79 41.88 181.35 269.55

6
- Current Tax

- Deferred Tax
- (Excess)/Short provision of tax of earlier years

Total Tax Expense
Net Profit for the period after tax (5-6)
Other comprehensive income (net of tax)
(a) Items that will not be classified to Profit & Loss

(i) Remeasurement of defined benefit plan
(ii) income tax related to items no (i) above

(b) Items that will be reclassified to Profit & Loss
(i) Effective portion of gam oi loss on cash flow hedges
(ii) income tax related to items no (i) above

Other comprehensive income (net of tax)
Total comprehensive income for the period (7+8)
Paid-up Equity Share Capital (Face Value 7 2/- per snare)
Other Equity
EPS 7-(Not Annualised)

- Basic
- Diluted

(See accompanying notes to the Financial Results)

12.46
(9 86)

23.70 51 46 70.25441
(207) (15.95) 633584

0.12 (518)
71.40

198.15
2.60 21.63

54.16
10.37
31.51

35.51
145.8454.457

8

(0 15) 0 07 (0 20) 0 06 0 28
0.06 (002) 0.07 (002) (0.10)

(0.09)
54.36
22.93

0.05 (0-13)
31.38
22.93

0.04 0.18
9 54.21

22.93
145.88

22.93
198.33

22.93
1.185.31

10
11
12

4.75 472 2.75 1272
1272

17.28
4 75 472 2.75 17.28

SIGNED FOR IDENTIFICATION BY

ARPIT PATEL & ASSOCIATES
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GUJARAT AMBUJA EXPORTS LIMITED
AUDITED STATEMENT OF ASSETS & LIABILITIESII.

( ? in Crores )

As at March 31, As at March 31,
Particulars 2020 2019

Audited Audited
A Assets

Non-current assets
(a) Property, Plant and Equipment
(b) Capital work-in-progress
(c) Intangible assets
(d) Financial assets

(i) Investments
(ii) Other financial assets

(e) Other assets
Total Non-current assets
Current assets
(a) Inventories
(b) Financial assets

(i) Investments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank balances other than (ii) above
(v) Other financial assets

(c) Other current assets
Assets held for sale

Total current assets
Total Assets

1
786.56
12.19

752.29
60.73

0.64 0.72

17.53 27.64
5.77 4.40

15.54
838.23

25.16
870.94

598.71 501.64

4.60 24.80
217.96154.24

94.15 9.96
7.21 647
1.46 4.39

35.74 78.09
1.76 0.90

897.87 844.21
1,736.10 1,715.15

B Equity and Liabilities
Equity
(a) Equity share capital
(b) Other equity
Total Equity
Liabilities
Non-current liabilities
(a) Financial liabilities

(i) Borrowings
(b) Provisions
(c) Deferred tax liabilities (net)
(d) Other liabilities
(e) Government grant
Total Non-current liabilities
Current liabilities
(a) Financial liabilities

(i) Borrowings
(ii) Trade payables

a) total outstanding dues of creditors other than micro
enterprises and small enterprises

b) total outstanding dues of micro enterprises and
small enterprises

(iii) Other financial liabilities
(b) Other current liabilities
(c) Government grant
(d) Provisions
(e) Current tax liabilities (net)
Total current liabilities
Total Equity and Liabilities

22.93
1,303.53

2293
1,185.31

1,326.46 1,208.24

1

1.44 0.78
652 5.23

34.92
11.49

39.66
1.69

5.44 6 8 8
59.81 54.24

2

145.60 209.23

134.03 167.69

0.78 1.10
12.52
31.08

27.86
24.74

2.00 2.01
6.26 6.58

17.56 13.46
349.83 452.67

1,736.10 1,715.15
. .SIGNED FOR IDENTIFICATION BY u E

k
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Gujarat Ambuja Exports Limited
Statement of Cash Flows for the year ended March 31. 2020

( ? in Crores )

Year ended
March 31, 2020

Year ended
March 31,2019

Particulars

Cash flow from operating activities

Profit before tax
Adjustments for;

181.35 269.55

Depreciation and amort zation expenses
Deferred income from Government grants
Dividend income
Net loss on sale/fair value of non-current Investment (FVTPL)
Profit on sale of current investments
Mark to market (gain)/foss on der vative finarcial instruments
Provision/(writeback) for doubtful debts and advances (net)
Loss on discarding of asset and sale of assets
(Gain)ZLoss on disposal of Property. Plant and Equipment
Interest ncome
Finance costs

100.78 95.65
(193) (2-09)
(092) (0.82)
7 22 1 77

(0.52) (0 10)
(0 02)1 59

052 011
043 043
0.04 (0.34)

(328) (252)
465 1254

Operating Profit before Working Capital changes 289.94 374.18

Adjustments for:

Decrease/(lncrease) in other assets (Current and Non-current)
DecreasedIncrease) in other financial asset (Current and Non-current)

DecreasedIncrease) in Trade receivables
DecreasedIncrease) in inverrtones
Increase/(Decrease) In Other Financial Liabilities (Current)
Increase/(Decrease) in Provision (Current and Non-current)
Increase/(Decrease) in Other Liabilities (Current and Non-current)
Increase^Decrease) in Trade Payables
Cash generated from Operations
Direct taxes paid (net of refunds)
Cash flows before exceptional Items
Exceptional items
Net cash flow generated from operating activities (A)

41.09 (34.89)
227 234

63.71 11.27
222.10(97.07)

(7.70) 7.11
1.03 1 48

17.82
(33.98 . 544

45 96
277.11
(36 17)

240.94

634.99
(62 17)
572 80

240.94 572.80

B Cash flow from Investing activities

Proceeds from sale of Property Plan: and Equipment
Capital expenditure on payment towards Property, Plant and Equipment including capital advances and Capita;
work-in-progress
Purchase of Intangibles assets
Proceeds from sale/maturity of Nor-cunrerrt investments
Proceeds from sale/maturity of current investments
Investment in bank deposits (having maturity more than 3 months)
Investment in Nor-current deposits with banks (havirg maturity more than 12 months)
Change in Government grant
Interest income
Dividend income
Net cash flow generated from/(used In) Investing activity (B)

1.00 0.52

(8601)
(0.08)

1.100.70)
(0.21)

2.90 (11.60)
20 72 0.10
(0.04)

(1.48)

(146)

(1.45)
0.46

(1.38)
403 3.13

0.820.92
(59- S0) (110.31)

C. Cash flow from Financing activities
Payment of principal portion of lease obligation
Finance cost paid (Including interest or lease obligation)
Proceeds from Non-curent borrowings
Repayment of current borrowings (Net)
Dividend paid
Dividend distribution tax pa d
Net cash flow generated from/(used in) financing activity (C)

(167)
(4.73)

000
(12.52)

(6.46)
(423.15)
(10.32)

(2.12)

066
(63 64)
(23 16)
(4 71)

(97.26) (454.S7)
Net increase In cash and cash equivalents (A + B+ C)
Cash and cash equivalents at the beginning of the year

84.18 7.91
996 2 05

Cash and cash equivalents at year end 94.15 9.96

SIGNED FOR IDENTIFICATION BY

ARPIT PATEL & ASSOCIATES
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IV Notes :
The above Financial Results have been reviewed by the Audit Committee of the Bcard at its meeting held on May 23, 2020 and approved
and taken on record by the Board of Directors of the Company at its meeting held on May 23. 2020

1

The financial results have been prepared in accordance with the Companies (Indian Accounting Standards; Rules 2015 (Ind-AS) prescribed
under Section 133 of the Companies Act. 2013 and other accounting principles generally accepted in India.

2

The Company has adopted Ind AS 116, Leases, effective April 1, 2019 using the modified retrospectve method in respect of its leases Th s
has resulted in recognising a right-to-use asset of ? 14.08 as at April 1. 2019. The impact of financial reporting of Ind AS 116 in the current
quarter and for the year ended March 31, 2020 is not material

3

The outbreak of COVID-19 pandemic globally and in India is causing significant disturbance and slowcown of ecorom c activity COVID 19
has caused interruption in production, supply chain disruption, unavailability of personnel, etc. curing last week of March, 2020 and
thereafter The management of the Company has exercised due care in concluding significant accounting judgements and estimates in
preparation of the financial results In assess ng the recoverability of Trade receivables, the Company nas considered subsequent
recoveries, past trends, credit nsk profiles of the customers and internal and external information available up to the date of issuance of
these financial results In assessing the recoverability of inventories, the Company has considered the latest selling prices, customer orders
on hand and margins. Based on the above assessment, the Company is of the view that the carrying amounts of Trade receivables and
inventories are expected to be realisable to the extent shown in the financial results The impact of COVID-19 may be different from the
estimates as at the date of approval of these financial results and the Company will continue to closely monitor the development

4

5 (a) Pursuant to the Taxation Laws (Amendment) Act. 2019. effective from April 1. 2019. domestic comoames have an option to pay corporate
income tax at the rate of 22% plus applicable surcharge and cess ('New Tax Rate ), subject to certain conditions The Company has made
an assessment of the impact of the Taxation Laws (Amendment) Act, 2019 and decided to continue with the existing tax structure until
utilisation of accumu ated Minimum Alternate Tax (MAT) credit.

(b) Further, Ind AS 12, Income Taxes, requires deferred tax assets and liabilities to be measured using the enacted (or substantially enacted)
tax rates expected to apply tc taxable income in the years in which the temporary differences are expected to reverse. The Company has
made estimates, based on its budget, regarding income anticipated in foreseeable future years when those temporary differences are
expected to reverse and measured the same at the New Tax Rate Accordingly, the Company has remeasured the outstanding deferred tax
balances that is expected to be reversed in future at the New Tax Rate and amounts of ? 15 95 Crores and ? 0 02 Crores have been written
back in the Statement of profit and loss and Other equity respectively during the currert financial year.

6 The Company has declared and paid an interim dividend of ? 1.00 per share @50 % per equity share of face value of ? 2.00 for the year
ended March 31, 2020. pursuant to its board meeting held on March 7, 2020 No final dividend is recommended by the Board of Directors.

7 The figures of the last quarters are the balancing figures between audited figures in respect of the full financial year up to March 31. 2020
and March 31, 2019, and unaudited published year-to-date figures up to December 31, 2019 and Decembe' 31. 2018, respectively, being
the date of the end of the third quarter of the respective financ al years which were subjected to limited review.

8 Figures for the previous period have been regrouped/rearranged wherever necessary /

SIGNED FOR IDENTIFICATION BY

ARPIT PATEL & ASSOCIATES
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GUJARAT AMBUJA EXPORTS LIMITED

9. SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR QUARTER AND YEAR ENDED MARCH 31, 2020
( 7 in Crores )

Quarter Ended Year Ended
Sr. Particulars 31.03,2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019

[UNAUDITED] [UNAUDITED] [UNAUDITED] [AUDITED]
No. [ Refer Note 7] [ Refer Note 7]

1 Segment Revenue
(Net Sales/lncome from each Segment)
(a) Cotton Yarn Division
(b) Maize Processing Division
(c) Other Agro Processing Division
(d) Power Division
Net Sales/ Income from Operations

48 11
517.38
330 35

50.62
477 04
46891

68.02
530.58
662.52

169.34
1970.89
1666 69

239 75
1871.09
1900 69

2.32 2.06 2.19 9.67 991
898.16 998.63 1263.51 3816.59 4021.44

Segment Results
(Profit before Interest & tax from each Segment)
(a) Cotton Yam Division
(b) Maize Processing Division
(c) Other Agro Processing Division
(d) Power Division
Total
Less i Finance costs
Less . ii Net unallocable (Incomej/Exoenditure
Less iii Exceptional items
Total Profit/(Loss) Before Tax

2

(4 03)
65.36
1477

(4.10)
51.68

39 83

(4.27)

53,87
(1340)
170.56

69.20

(7.94)
254.77
71.694.89

1.39 1.12 6031 70 6.85
77 49 88 53 56.19 232.39 325.37

18.82
37.00

2 04 1.78 1.71 9.10
18.4C 10.96 12.60 41 94

57.05 75.79 41.88 181.35 269.55

Segment Assets
(a) Cotton Yarn Division
(b) Maize Processing Division
(c) Other Agro Processing Division
(d) Power Division
(e) Unallocable Assets
Total Segment Assets

3
95 60

101883
446 99
2387

15081
1736.10

111.05
1121.78
562 10
2473

122 55
1942.21

15809
970.70
475 13

25.77
8546

1715.15

9560
1018 83
446 99

23.87
150.81

1736.10

158 09
97070
475.13

2577
8546

1715.15

4 Segment Liabilities
(a) Cotton Yam Division
(b) Maize Processing Division
(c) Other Agro Processing Division
(d) Power Division
(e) Unallocable Liabilities
Total Segment Liabilities

25.60
98.57
50.06

36.41
214.89
114.99

31.76
125 69
70.96

25.60
96 57
50.06

31.76
126.69
70.96

0.13 0.06 0.20 0 13 0.20
237.27
409.63

28974
656.09

277 30
506.91

237 27
409.63

277.30
506.91

SIGNED FOR IDENTIFICATION BY
ujarat Ambuja Exports Ltd.

ARPIT PATEL & ASSOCIATES
•r.

Place ; Ahmedabad
Date : 23rd May, 2020

lanish Gupta
lairman & Managing Director
N - 00028196



ARPIT PATEL Chartered Accountants
& A S S O C I A T E S

Independent Auditor s Report on the Quarterly and Year to Date financial results of the Company
pursuant to Regulation 33 and 52 of the SEB1 (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended.

To
The Board of Directors of
Gujarat Ambuja Exports Limited.

Report on the audit of the financial results

Opinion

We have audited the accompanying statement of quarterly and year to date financial results of Gujarat Ambuja
Exports Limited (the “Company” ), for the quarter ended March 31, 2020 and year ended March 31, 2020 (the
“Statement” ), attached herewith, being submitted by the Company pursuant to the requirement of Regulation
33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“ Listing Regulations” ).

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

a . is presented in accordance with the requirements of Regulation 33 and 52 of the Listing Regulations in
this regard; and

b. gives a true and fair view in conformity with the applicable accounting standards and other accounting
principles generally accepted in India, of the net profit, other comprehensive income, and other financial
information of the Company for the quarter ended March 31, 2020 and year ended March 31, 2020.

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing (“ SAs” ) specified under
Section 143(10) of the Companies Act, 2013, as amended (“ the Act” ). Our responsibilities under those Standards
are further described in the “ Auditor 's Responsibilities for the Audit of the financial results” section ol our report.

We are independent ol the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ ICAI” ) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAPs Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis lor our audit opinion.

Management and Board of Director’s Responsibilities for the financial results

The Statement has been prepared on the basis of the annual financial statements. The Management and the Board
of Directors of the Company are responsible for the preparation and presentation of the Statement that gives a
true and fair view of the net profit and other comprehensive income of the Company and other financial
information in accordance with the applicable accounting standards prescribed under section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 and 52 of the Listing Regulations. This responsibility also includes maintenance

of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of

appropriate accounting policies; making judgments and estimates that are reasonable and prudent;

design, implementation and maintenance of adequate internal financial controls, that were operating ell tMvSoNnvem
v [ iftl 1 ML (MUI1I[) I jji
Or IT

%(§) : “ Agrawal Chambers” , 2nd Floor, Ellisbridge, Ahmedabad - 380 006, Gujarat, India.
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ARPIT PATEL Chartered Accountants
& A S S O C I A T E S

for ensuring the accuracy and completeness ol the accounting records, relevant to the preparation and
presentation of the Statement, that give a true and fair view and is free from material misstatement, whether due
to fraud or error.

In preparing the Statement, the Management and the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process ol the Company.

Auditor's Responsibilities for the Audit of the financial results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an Auditor 's report that includes our opinion.

Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override ol internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) ol: the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern.

If we conclude that a material uncertainty exists, we are required to draw attention in our Auditor 's report
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.

Our conclusions are based on the audit evidence obtained up to the date of our Auditor 's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content ol the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

5( f l N M r n^ R i. •

)
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We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The Statement includes the results for the quarter ended March 31, 2020 being the balancing figures between the
audited figures in respect of full financial year ended March 31, 2020 and the published unaudited year-to-date
figures up to the third quarter of the current financial year, which were subjected to a limited review by us, as
required under the Listing Regulations.

For Arpit Patel &r Associates
Chartered Accountants
1CAI Firm registration number: 144032W

5 ( AHMEDABAD ) *

CAMCC.'A

Arpit K. Patel
Partner
Membership No.: 034032
Place: Ahmedabad
Date: May 23, 2020
UDIN: 20034032AAAABB2701
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