
    

CONTINENTAL 
SECURITIES LIMITED 
Regd. Office: 301, Metro Plaza, GopalBar,Jaipur-302002 
IN NO: - L67120811990PLC005371 

Date 19.06.2020 
To 
The Manager (Oepartment of Corporate Affairs) 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort Mumbai- 400001 

Refi Security Code: 538868 Security ID: CSL. 
Subs Submission of Audited Financial Results for the Fourth quarter and year ended 31" March 2000. 
ear sir/ntadam 
Pursuant to the Regulation 33 of Securities and Exchange Board of India (Lsting Obligation and Disclosure Requirements) Regulation, 2015, The Board of Directors at their meeting held on 19° june 2020 have consider and approved, The Audited Financial Results of the company forthe quarter and year ended 31* March 2020 along with the report of the Auitors thereon, 

‘Acopy ofthe results along with Auditor's Report is enclosed herewith, 

Thanking You 
Yours faithtully, 

For CONTINENTAL SECURITIES LIMITED 
     

UNSTS 
RALESH RHUTETA 
MANAGING DIRECTOR 
iN:-00167672 

& 

Phone: +91-141-2377301, Mob. +91-94140-77226 WEBSITE : -CONTINENTALSECURITIESLTD.COM 
1k14569@redifimail.com, continentalsecuritiesiimited@gmail.com 
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CONTINENTAL 
SECURITIES LIMITED 
Regd. Office: 301, Metro Plaza, GopalBar,Jaipur-302001 
(CIN NO: - L67120R/1990PLC005371. 

Date : 19.06.2020 
To, 
‘The Manager (Department of Corporate Affairs) 
Bombay Stock Exchange Limited 
Phitoze eejeebhoy Towers 
Dalal Street, Fort Mumbai 400001 

Ref: Scrip Code: 538868 Security ID: CSL 
Subject: Deciaration regarding Audit Report with Un-Modified Opinion 

ear Si Ma’am, 
Pursuant to Regulation 33(3) (dof SEB! (Listing Obligations ang Disclosure Requirements) 
Regulation, 2015, as amended by the SE8I Circular No. CIR/CFD/CMD/S6/ 2016 dated May 27, 2026, 
itis here by declared and confirmed that Auditors! Report obtained from M/s Gopal Sharma & 
Company, Chartered Accountants, (FRN : 002803C) on Annual Audited Financial Results for the 
financial year ended on 31° March, 2020 has an unmocified opinion. 

You are requested to take the above information on record 

Yours Faithfully 

‘Thanking You , 

FOR CONTINENTAL SECURITIES LIMITED. 

  

MANAGING DIRECTOR 
iw: 00267672 

Phone: +91-141-237301, Mob. +81-94140-77226 WEBSITE : -CONTINENTALSECURITIESLTD.COM 
E-Mail: rk14569@ rediffmail.com, continentalsecurtieslimited@gmail.com



CONTINENTAL 
SECURITIES LIMITED 
Regd. Office: 301, Metro Plaza, GopalBar, Jaipur-302001 
‘CIN NO: - 167320R1990°LC005371 

‘CONTINENTAL SECURITIES LIMITED. 
‘AUDITED FINANCIAL RESULTS FOR TIE YEAR ENDED ON 4st MARCH 2020 
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CONTINENTAL 
SECURITIES LIMITED 
Regd. Office: 301, Metro Plaza, GopsiBar,Jsipur-302001, 
INNO: -L671208/1990LC005371 

Noes: 

41 Thwabove Audited Panda Résulsof the company forthe quater and yer ended March 3st, 2020 have bron reviewed bythe Au Corie sons commendation have been approved by ee Board Distr atts meet el sS0ez020 
2 Theatove nancial result ofthe company have bee prepara in accondande with adn ‘Accouatng Standards (INDAS)preseribed under sactono{ he cmpanles see 2019 read ‘wth conpanies (Indian Aecousong Standards) Roles 2035 as send 

3. "TheConpany's engnge print fo the business of francing and aconngly thats Issinle epertblebasinsr segment in acordace wh DAS 108   

4 ‘Thesioacia eau ave been peepare i acendaace with Indian Aezouting ‘Standards (IND AS} pescried under Secon 135 the Companies ct 2013 read with eleva rules ther under ana in ers of Rgaation 3 of te SEB (Leng Obliations £ Disclosure Requirements) Regulation 2015 pa SEO Creuse date Jay, 2016 Bgining Api 2017, The Company las or the ist itu adoped ID AS wh ‘wanstion date oft Apel, 2016, 
FOR CONTINENTAL SECURES UNITED 

  

oins003s7672 
PLACE: AIPUR 
DATE: 19:06-2020 

  -CONTINENTALSECURITIESLTD.COM 
limited @gmailicom 

Phone: +91-141-2377301, Mob: +91-94140-77226 WEBSITE 
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SECGRITIES LIMITED 
Regd. Office: 301, Metro Plaza, GopalBari, Jaipur-302001 

INNO: - 167120R11990PLC005371 

CONTINENTAL ©) 

CONTINENTAL SECURITIES LIMITED 
STATEMENT OF ASSETS AND LIABILITIES AS AT 31.03.2020 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

      

emia einisa) 
PARTICULARS Tat 3-03-2020 | Asat2102-2019 

(AUDITED) (AUDITED) 

7 asses 
Non = eonren ae 

{a}_| Plant. and machinery and other assets 3.77 4.73} 

(er [canst workin progress 0.00] 0.09} 
(2)_fntenabe assets 0.00] 0.00 
{a} [Financial assets 

i) tnvesements 54,90] 54.90 
ti) Loans: 0.00] 0.00 

ty Other nancial sets 0.09] 0.00} 
{eh octerred tox asstevet) 1.52| 197 

otal non-cuerent assets 60.19] 61.60) 
Cuerent assets 

{a)_finventories 0.00) 0.00) 

(1 [Financial assets 
[fi)_Investments 0.00) 0.00) 

Trade receivables 0.00 0.00) 
ka) Cash and cash ecuivatents 0.26) 0.37| . 
iw) erbatances with banks 5.24] 15.70] 
oy toans 338.69 298.64 

(vi) Other financial assets 0.84) 2.38) 

ott Current Assets 345.03 317.59 
[rorat assers 405.22 379.19|       
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7 [FQUITWANO ABILITIES 
leauity 

@)_ [Share canna 325.06] 325.06] 
1B) [Reserves & Surplus 68.75 | 45.92, 

[fotal Equity abilities 393,81 
Non-Current uabilties 

[Financia bites 
i Long term borrowings 0.00) 0.00] 
[ii Deferred tax abilities (net) 0.00] 0.00} 

[iy Other financial abies 0.00) 0.13} 
1 [Provsions 
Te) [Other Won Current Fabities 0.00] 0.00 

[otal Noa-Corrent Lables 0.00] 0.00| 
Current Wabiities 

(a) [Financial bites 
|) Sharer borrowings 0.00) 0.00) 
ii Trade payables 0.00) 0.00) 

Iii) Other nancial Tabiities 0.00) 0.00] 
TB) [Other current uabities 8.00) 3.29] 
To) [Preveione 3.41) 4.79| 

otal Curent Liabilities 11.41) 8.21| 
[TOTAL EQUITY AND LIABILITIES 405.22! 379.19]       
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(MANAGING DIRECTO 
in: 00167672 
PLACE: JAIPUR 
DATE: 19-06-2020 

E-Mail: rk14569@rediffmail.com, continentalsecuritieslimited@gmailcom 
 



   
  

CONTINENTA@L 
SECURITIES LIMITED 
Regd. Office: 301, Metro Plaza, GopalBar ipur-302001 
CIN No: -167120R1990PLC005371 

CONTINENTAL SECURITIES LIMITED 
‘STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31.03.2020 

(Amount in Lakhs) 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

[cuRectrr EAR [PREVIOUS YEAR 
PARTICULARS [expen aor0.20 [ENDED anie-19 

DETAILS [AMOUNT DETAILS [AMOUNT] Ay FLOW OPERATING ACTIVITIES 
[Net Profit Before exceptional and tax as Statement 
[Profit & Loss (Increase in Reserves) 2331] 6.16 [Adjusted for:- 

Finance Cost al 0.03) Tnterest received 0.00) 0.00) Deferred tax =0.i5| 0.23] ‘Loss/(Profit) on Sala\ written off of Fixed Assets 0.00] 00] income tax 7.86] 26] Depreciation 1.26) 1.40] 

[Operating Profit before Working Capital Changes 31.98) Total-A| 1028] BlAdjusted for 
inevease /{ Decrease) in Other current habilitics 536] 0.0] lincrease /( Decrease) in Other Non-current liabilities ‘1.00 0.00) finerease /( Decrease) in provisions =1.35) 184] [increase /( Decrease) in Current Tax Liabilities (Ne) 3.20)Fotal-b [1.8] 

(C[(increase)/ Decrease in loans and adv. assets 0.05 “1853 [inerense)/Decrease in other current assets 2.00] 1.87) increase) / Decrease in Long Term Assets-investment 0.09 17.35] 
38.05[Totalc | 128] 

[Cash Generated From Operations 287] — | 108i] [Net Cash used in Operating Activities Before 
Extraordinary lems .00f °°) a.00) 
[Lessi- Extraordinary Teems 0.00] 0.00] 0.00] [Cash Generated From Operations =2.87|__- | 10. 

[Lessi- Taxes Paid 7.86| 26H [Net Cash Flow/(used)From Operating Activites 10.73) 823) 
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CONTINENTAL 
SECURITIES LIMITED 
Regd. Office: 301, Metro Plaza, Gopsléar,Jsipur-302002 
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Bj [CASH FLOW FROM INVESTING ACTIVITIES 
[fincrease) / Decrease in Long Teron Loans & Advances G09] O34) [Purehase of Fixed Assets 020) 0.8 Prosweds From Siles/ written off of Fixed Assos 05) 2.00 linterestreceived ‘0.00 0.0) INet Cash Flow/used) in Investing Activities 71055) B09, ‘QICASH FLOW FROM FINANCING ACTIVITIES 

Procurement of Borrowings Bag 00" Repayment of Borrowing 0.00] 0.09] Enterest pi 0.00] 0.03) [Net Cash Flow/(used) From Financing Acivilicn i055) 3.06) 
[Net tncrease/ (Decrease) in Cash and Cash Equivalent 035) 806 
[Opening Balance of Cash and Cash Equivalent 76.07] 300 
[Closing balance of Cash and Cash Equivalent 550. 606               
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(Auditors Report On Quarterly Financial Results and Vear to Date Results ofthe Company Pursuant to the 
Regulation 32 of the SEB (Lsting Obligations and Disclosure Requirements) Regulations, 2015) 

  

ve, 

Board of Directors of CONTINENTAL SECURITIES LIMITED 
‘We have audited the quarterly financial rests of CONTINENTAL SECURITIES LIMITEDfor the quarter ended 32°" ‘March,2020 and the year to date resuits for the period 01.04 2019 to 31.03:2020, attached herewith, being submited by the company pursuant to the requirement of Regulation 33 of the SEB (isting Obligations and Déelosure Requirements} Regulations, 2015, These quarterly fnancla results as well s the year to date financial 
results have been prepared on the bass of the interim financial statements, which are the responsibilty of the ‘company’s management. ur responsibility sto express an opinion on these financial results based on our aud of such interim financial statements, which have been prepared in accordance with the recognition and ‘measurement principles laid down in Accounting Standare for Interim Financial Reporting (AS 25 / tnd AS 24), prescribed, under Section 133 ofthe Companies Act, 2013 read with relevant rules issued there under o By the Institute of charteree Accountants of India, 2s applicable and other accounting principles generally accepted in 
Inia, 

We conducted our audit in accordance with the auditing standards generally accepted in nda. Those standards ‘equire that we plan and perform the audit to obtain reasonable assurance about whether the financial esuts are 
free of material misstatements. An aut Includes examining, ona test basis, evidence supporting the amounts 
isciosed ab financial results. An auait ao includes assessing the accountng principles used and significant 
estimates made by management. We believe that our avait provides reasonable basis for our opinion, 

  

  

'n our opinion and tothe best of our Information and according tothe explanations given to us these quarterly financial esults as well asthe year to date results 

(ate presented in accordance with the requirements of Regulation 33 ofthe SEBI (isting Obligations ‘an Disclosure Requirements) Regulatons, 2015 in ths regard; and 

(i) ge true and fir view of the net profit loss and other nancial information forthe quarter ended 
31" March,2020 aswell a the year to date results forthe petiod from 01.04.2019 0 31.03.2020, 

FOR: GOPAL SHARMA & CO. 
Chartered Acesuniaits > 
rm no. 002869622" \ ye appre SY: 
Ainecsoa anu 
M.no 079224 

         

  

Place: Jaipur 
Date: 19/06/2020 
“DIN I= 2-0079224 AAAAGA QE IQ



Independent Auditor's Report 

‘To the Members of CONTINENTAL SECURITIES LIMITED 
Report on the Financial 
We have audited the accompanying financial statements of CONTINENTAL SECURITIES 
LIMITED "(the Company’), which comprise the Balance Sheet as at March 31, 2120,he 
Staternent of Profit and Loss, the Cash Flow Statement for the year then ended, and a summary ofthe significant accounting polices and other explanatory information, 

‘Management's Responsibility for the Financial Statements: 
‘The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the 
Companies Act, 2013 (‘the Act’) with respect to the preparation of these financial statements, 
that give a true and fair view of the financial position, financial performance and cash flows of 
the Company in accordance with the accounting principles generally accepted in India, including 
the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the 
‘Companies (Accounts) Rules, 2014. This responsibilty also includes malntenance of adequate 
‘accounting records in accordance with the provisions ofthe Act for safeguarding of the assets of 
the Company and for preventing and detecting frauds and other iegulartes; selection and 
‘application of appropriate accounting polcies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internat 

financial controls, that were operating effectively for ensuring the accuracy and completeness of 
the sccounting records, relevant to the preparation and presentation of the financial statements 
that give a true and fair view and are free from materal misstatement, whether due to fraud of 

   

  

  

Audit sponsibility 
(Our responsibitty is to express an opinion on these financial statements based on our audit 

‘We have taken into account the provisions of the Act, the accounting and auditing standards and 
matters which are required to be included in the audit report under the provisions of the Act and 
the Rules made thereunder. 

  

  

‘We conducted our audit in accordance with the Standards on Auciting specified under Section 
443(10) of the Act Those Standards require that we comply with ethical requirements and plan 
‘and perform the audit to obtain reasonable assurance about whether the financial statements 
are free from material misstatement 

‘An audit involves performing procedures to obtain audit evidence about the amounts and the 
Gisclosures in the financial statements. The procedures selected depend on the auditors 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor 
Considers Internal financial control relevant to the Company's preparation of the financial 
‘statements that give a true and fair view in order to design audit procedures that are appropriate 
in the circumstances. An audit also includes evaluating the appropriateness of the accounting 
policies used and the reasonableness of the accounting estimates made by the Company's 
Directors, as well as evaluating the overall presentation ofthe financial statements, 

  

    

\We believe that the aucit evidence we have obtained Is sufficient and appropriate to provide @ 
‘basi for our audit opinion on the financial statements, i   



pinion 
the sition and tothe best of our information and according 10 the explanations given to us, {hs Roressid fhancial statements give the information required by the Act mine enn sebentod rave 9, tue and far view in conformity with the accounting principles gonerons Serena india. of the state of affairs of the Company as at 3tst March 020° arora Profitioss and its cash fiows for the year ended on that date 

  

he (qiured by the Companies (Auditor's Report) Order, 2016 (the Order, issued by the Central Government of India in terms of sub-section (11) of seston test, (rormpanies Act 2013, we give in the ‘Annexure A’, @ statement on the matters spociten 'n paragraphs 3 and 4 ofthe Order, tothe extent appicable, 
2, As required by Section 143 (3) of the Act, we report that: 

9) We ave sought and obiained al the information and explanations which to the best of our knowledge and belief were necessary for the purposes of oor sect ©) (ou opinion, proper books of account as required by law have been kept by the Company so far as it appears from aur examination of hose beske ©), The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement ‘dealt with by this Report are in agreement with the books of secort 9 eaour ghinion, the aforesaid financial statements comply with the Accounting Glandards specified under Section 133 ofthe Ac, read with Rule 7 of the Compare (Accounts) Rules, 2014, 
©) On the basis of the written representations received from the direciors as on ist March, 2020aken on record by the. Board of Directors, none of he drecac at Slsqualfied as on 31st March, 2020 from being appointed as a diedtor Wr taree <r Section 164 (2) of the Act 
1) ii respect to the adequacy of the intemal fnancial controls over fnaneal reporting Of the Company and the operating effectiveness. of such contol, reler to me Separate Report in 

‘Annexure 8° 
©) Win respect to the other matiars to be included in the Auditor's Report in accordance wih Rule 11 of the Companies (Audit and Aucitors) Rules, 2014 in bur opine won the best of our information and according to the explanations given to ue 1 The Company does not have any pending itigations which would impact its financial position 

4. The Company did not have any long-term contracts incling derivative contracts {or which there were any material foreseeable losses, 
fi. There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the Company, 

 



‘Annexure ‘A’ 

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory Requirements” 
We repor that 

In respect of Company's Fixed Assets 
‘a, The company has maintained proper records showing full paticulars, Including 

{Quantitative details and situation of its fixed assets. 
b. As explained to us, fed assets have been physically veriied by the 

management at reasonable intervals; no material discrepancies were noticed on 
‘such verification, 

‘c._Thetille deeds of immovable properties are held in the name ofthe company. 
In respect of loans, secured or unsecured granted by the company to companies, firms 
‘or other parties in the register maintained under section 189 of the companies Act. 

‘a. According to the information and explanations given to us, the company has nat 
‘granted any loan to the partes iste in the register maintained under section 189 
of the Act, 

bb. The company has also given advances in the nature of loans of its employees 
\which are recovered regularly together with interest if applicable as per company 
policy. 

  

{in respect of loans, Investments. guarantees, and security, provisions of section 185 and 
186 of the Companies Act, 2013 have bean complied with and the investment in sheres 
has been taken at cost, their valuation can vary from time to time depending on stock 
market 

‘The company has not accepted any deposits from the public covered under sections 73 
1076 of the Companies Act, 2013. 

‘As per information & explanation given by the management, maintenance of cost records 
hnas not been specified by the Central Government under sub-section (1) of section 148of 
the Companies Act, 2013. 

‘a. According to the records of the company. undisputed statutory dues including 
Provident Fund, Investor Education and Protection Fund, Employees’ State 
Insurance, Income-tax, Sales-tax, Service Tax, Custom Duty, Excise Duty, value 
added tax.cess and any other statutory dues to the extent applicable, have 
generally been regularly deposited with the appropriate authorties. According to 
the information and explanations given to us there were no outstanding statutory 
dues as on 31st of March, 2020 fer a period of more than six months from the. 
date they became payable. 

  

. According to the infocmation and explanations glven to us, there is no amount 
payable in respect of income tax, service tax, sales tax, customs duty, excise 
duly, value edded tax and cess whichever applicable, which have not been 
deposited on account of any disputes.



i 

x 

Jn our opinion and according to the information and explanations given by the 
management, we are of the opinion that, the Company has not defaulted in repayment of 
{dues to a financial institution, bank, Government or debenture holders, as applicable 1o 

the company. 

  

Based on our audit procedures and according to the information given by the 
‘management, the company has not raised any money by way of inital public offer or 
futher public offer (including debt instruments) or taken any term loan during the year. 

  

According tothe information and explanations given to us, we report that no fraud by the 
company or any fraud on the Company by is officers or employees has been noticed or 
‘eported during the year, 

‘According to the information and explanations given to us.we report that managerial 
‘remuneration has been paid in accordance with the requisite approvals mandated by the 
provisions of section 197 read with Schedule V to the Companies Act. 

‘The company is not a Nidhi Company, Therefore clause xi) of the order is not applicable 
tothe company. 

‘According tothe information and explanations given to usallransactions with the elated 
parties are in compliance with sections 177 and 188 of Companies Act, 2013 where 
applicable and the details have been disclosed in the Financial Statements etc. as 
‘required by the applicable accounting standards, 

‘The company has not made any preferential allotment or private placement of shares or 
{ull or partly convertible debentures during the year under review. 

Company has not entered info non-cash transactions with directors or persons 
‘connected with him and hence provisions of section 192 of the Act are not applicable. 

‘The company is required to be registered under section 45.1A of the Reserve Bank of 
India Act, 1834 and the registration has been obtained. 

  

Place:- Jaipur 
Dates19. 06-2020,



Annexuro's* 

Report on Internal Financial Controls Over Financial Reporting 

Report on. of 
of the Companies Act, 2013 (“the Act”) 
We have aucited the intemal financial contrals over financial reporting of CONTINENTAL SECURITIES LIMITED(‘the Company’) as of March 31,2020 conjunction wth our audt ofthe financial statements of the Company forthe year ended on that date 

t's Responsibil nl 
The Company's management is responsible for establishing and maintaining internal financial 
ccontrois based on the internal control over financial reporting criteria established by the 
‘Company considering the essential components of internal control stated in the Guidance Note 
‘on Aucit of Internal Financial Controls Over Financial Reporting issued by the Insitute of 
Chartered Accountants of India. These responsibilties include the design, implementation and 
‘maintenance of adequate internal financial controls that were operating effectively for ensuring 
the orderly and efficient conduct of its business. including adherence to company’s polices. the 
safeguarding of ts assets. the prevention and detection of frauds and errors, the eccuracy ‘and 
‘completeness of the accounting records, and the timely preparation of reliable financial 
Information, as required under the Companies Act, 2013, 

Auditors’ Responsibility 
‘Our responsibilty is to express an opinion on the Companys internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the Guidance 
Note on Audit of Internsl Financial Controls Over Financial Reporting (the “Guidance Note") and 
the Standards on Auditing, issued by ICAI and deemed to be preseribed under section 143410) ‘of the Companies Act, 2013, to the extent applicable to an audit of intemal financial controls, 
both applicabie to an audit of Internal Financial Controls and, both issued by the Institute of 
Chartered Accountants of India. Those Standards and the GuidanceNote require that we comply 
with ethical requirements and plan and perform the audit to oblain reasonable assurance about 
Whether adequate intemal financial controls over financial reporting was established end 
‘maintained and if such controls operated effectively in all material respects, 

  

  

(Our auait involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. Our 
audit of intemal financial controls over financial reporting included obtaining an understanding of 
Internal financial controls over financial reporting, assessing the risk that a material weakness 
‘exists, and testing and evaluating the design and operating effectiveness of internal control 
based on the assessed risk. The procedures selected depend on the auditors judgement, Including the assessment of the risks of matefial misstatement of the financial statements, 
Whether due to fraud or error. 

We belive thatthe aut evidence we have obtained fe suficint and appropiate to provide a bass for our audit opinion on the Compan’ internal fhancal controls ste ove franca ‘poring 

 



Mi on 3 Financial 
‘A company's internal financial control over financial reporting is @ process designed to provide reasonable assurance regarding the reliably of financial reporting and the preparation of financial statements for extemal purposes in accordance with generally accepted accounting Principles. A company's intemal financial control over financial reporting includes those policies ‘and procedures that 

1, Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company, 2. provide reasonable assurance that transactions are recorded as necessary to permit 
reparation of financial statements in accordance with generally accepted accounting Drinciples, and that receipts end expenditures of the company are being made only in ‘accordance with authorizations of management and directors of the company and 

3. Provide reasonable assurance regarding prevention of timely detection of unauthorized 
‘acquisition, use, oF disposition of the company’s assets that could have a material effect on the financial statements, 

i imitation: ial Con ing 
Because of the inherent limitations of internal financial controls over financial reporting, including 
‘the possibilty of collusion or improper management override of controis, material misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over fitancal reporting to future periods are subject to the risk that the internal financial control over financial reporting may become inadequate because of changes in Conditions. or thatthe degree of compliance with the policies or procedures may deteriorate. 

‘Qualified Opinion ‘In our opinion, on the achievement of the objectives ofthe contol eriteria, the Company has ‘maintained, in all material respects, adequate intemal financial controls over financial reporting and such internal financial conirols over financial reporting were operating effectively as at March 31, 2020, based on the intemal control over financial reporting criteria established by the Company’ considering the essential components of intemal control sated in the Guidance Note. We have considered the material weaknesses identified and reported above in determining the nature, timing, and extent of audit tests applied in our audit ofthe March 31, 2020 financial slatemenis of the Company, and these material weaknesses does not afect our opinion on the financial statements ofthe Company. 

  

FOR: GOPAL SHARMA & CO. 
Chartered Accountants mone 
ene 

Abhishek Sharma,Partner 
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AUDITOR'S ADDITIONAL REPORT. 

To, 
Board of Directors, 
Continental Securities Limited 
Jaipur 
REPORT ON COMPLIANCE WITH THE NON-BANKING FINANCIAL COMPANIES 
AUDITOR'S REPORT (RESERVE BANK) DIRECTIONS, 2008. 
Pursuant to the Non-Banking Financial Companies Auditors Report (Reserve Bank) Directions, 2008(the "Directions"). We have examined the matters specified in the Directions in respect of 
Continental Securities Limited (the "Company" forthe year ended March 31,2020. 
MANAGEMENT'S RESPONSIBILITY 
‘The Management is responsible for the design and implementation of the internal procedures.systems, processes and controls to ensure compliance with the Directions on an ‘ongoing basis. This responsibilty also includes reporting non-compliances, f any, 10 the 
Reserve Bank of India, Board of the Company and its Audit Committee, 

AUDITOR'S RESPONSIBILITY 
(Our responsibilty is to report on the matters specified in the Directions based on our aust. We 
‘conducted our audit in accordance with the Standards on Auditing issued by the Insitute of 
Chartered Accountants of India((CAl) Those Standards require that we comply with ethical 
fequirements and plan and perform the aucit to obtain reasonable assurance about whether there are any identified non-compliances, An audit involves performing procedures to obiain ‘audit evidence about the compliance with the Directions. The procedures selected depend on 
the Auditors Judgment, including the assessment of the risks of material misstatement of the information and records, whether due to fraud or error. In making those risk assessments. the 
‘Auditor considers intemal controls relevant to the Company's compliance with the Directions in 
Order to design audit procedures that are appropriate in the circumstances. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our Certificate. We conducted our examination in accordance with the Guidance Note on Special 
Purpose Aucit Reports and Certificates issued by the Institute of Chartered Accountants of india, 
‘CONCLUSION 
Based on our examination of the books and records of the Company a8 produced for our 
‘examination and the information and explanations given to us we further report that 

4. The Company is engaged in the Business of non-banking financial Institution and has 
‘obtained @ Certificate Of Registration (COR) No. 10.00022 dated march, 3, 1998 ftom the 
Reserve Bank Of india (“the Bank’) Department of Non-Banking Supervision, Jaipur Regional 
Office. 
2. The Company is entitied to continue to hold such COR in terms ofits assevincome pattem as 
‘on 31st March, 2020. 

3. The Company during the year isnot an Asset Finance Company (AFC) as defined in 
Non-Banking Financial Companies Acceptance of Pubic Deposits (Reserve Bank) Directions 
1988, 

4. The Company during the year is not 2 Non-Banking Financial Company - Micro Finance 
Institutions (NBFC-MF!) as defined in Non-Banking Financial Company Micto Finance 

Institutions (Reserve Bank) Direction, 2011 dated December 02, 2011 (MFI Directions), 
5. The Board of Directors has passed a resolution for non-acceptance of public deposits. 

   



6. The Company has not accepted any public deposits during the year ended 31st March, 2020. 
7. The Company has complied with the prudential norms relating to income recognition 
accounting standards, asset classification and provisioning for bad and doubtful debts as 
‘applicable to it in terms of Systematicaly Important Non-Banking Financial(Non-Deposit 
‘Accepting or Holding) Companies Prudential Norms(Reserve Bank)Dieections 2016. 

8. The annual statement of Capital funds, risk assets/exposures and risk asset ratio (NBS-7) 
hhas been furnished to the Bank within the stipulated period based an the un-audited books of 
account. The Company had correctly arived at and disciosed the capital adequacy ratio, based 
‘nthe un-aueited books of account, inthe return submited tothe Bank in Form NBS-7 and such 
ratio isin compance with the minimum CRAR prescribed by the Bank. 

  

RESTRICTION ON USE 
‘This report is issued pursuant to our obligations under Non-Banking Financial Companies 
‘Auditors Report (Reserve Bank) Directions, 2008 to Reserve Bank of india and should not be 
Used by any other person or for any other purpose. GOPAL SHARMA & CO. neither accepts nor 
‘assumes any duty or liability for any other purpose or to any other party to whom our report Is 
‘shown or into whose hands it may come without our prior consent in written 

  

      er 
Place:- Jaipur (ABHISHEK sHaRMA) Pariner 
Date: 19-06-2020 Mennership No.079224 
UDIN 1 90079994 AAAAPZ cory



ANNEX! rr T 
{Referred ton our epor of even date tothe Member of Continental Secures Lt 0 
8. The Company isn the process of compling ficed assets records to show ful partculars, including quantitative detas and station of fixed assets 
b. We were informed that all major tems of fed assets were physically veiied by the management at the end of the year and that no cscrepancy was notifee on such verifeaton. which on account of proper records being sl under complation, could nat be verified. 

  

8. The Company has not granted any loans, secured or unsecured to companies, fms or other peitios ‘covered in he register maintained under section 189 ofthe Companies Act.2013, Accordingly the clause Sina) and 3 (N(b) ofthe Order are not applicable tothe Company. 
fi in our opinion and according to information and explanation given to us; there is adequate internat contro system commensurate with the size of the Company and ihe nature of ts business, fixed assets ‘and with regard to loans given. Further on the basis of our examination of books and recor of the Company, and according to the information and explanatons given to us. we have net observed any Continuing fare to correct major weaknesses in the sforesaid intemal corr sytom, 

  

  

iv, According to information and explanation given to us, the central government has not prescribed maintenance of east records under section (1) one of section 148 ofthe company’s act 2013, 
‘2. According to the information and explanation given to us, the company has no dsputed outstanding Statutory dues as at 31st march, 2020, 

According to the information and explanation given fo us, the amounts which were reacqured to be transfered fo the Investor Education and Protecton fund and aocordance withthe relevant provision of the company’s Act 2013 and rules thare under ha been transferred to such funds within me 
vi, The company does not have any accumlated losses at the end of the financial year and has not Incurred cash losses dunng the franca yearend in the immediately preceding financial yea. 
vit According tothe information and explanation given to us, the Company has not defauted In the repayments of dues to nancial Instuton, bank or debenture holder during the year 
vi According tothe information and explanation given to us, the Company has net given any guarantee {orleans taken by thers trom bank or nancial ito during te year 
x, According tothe information and explanation given to us, the Company has applied term loans for the purpose for which the loans were obtained 

x. Accorting tothe information and explanation given to us 
‘oliced or reported during the year review. no fraud on or by the Company nas been   

For GOPAL SHARMA& €O. 
Chartered Accountants 
PRN! 

  

   
3. Place: Japur (ABIISHEK SHARNAY 5 

Partner 
Date: 19062020, Membership No.o79228


