CONTINENTAL
SECURITIES LIMITED

Regd. Office: 301, Metro Plaza, GopalBari, Jaipur-302001
CIN NO: - L67120RJ1990PLCODS371

Date : 19.06. 2020

To

The Manager [Department of Corporate Affairs)
Bombay Stock Exchange Limited

Phiroze Jeejeebhay Towers

Dalal Street, Fort Murmbai- 200000

Ref: Security Code: 538868 Security |D: CSL

Sub: Submission of Audited Financial Results for the Fourth quarter and year ended 317 March
2020,

Dear Sir/Madam

Pursuant to the Regulation 33 of Securities and Excha nge Board of India {Listing Obligation and
Disclasure Requirements) Regulation, 2015, The Board of Directors at their meeting held on 19" June
2020 have consider and approved, The Audited Financial Results of the company for the quarter and
year ended 31 March 2020 along with the report of the Auditors thereon.

A capy of the results along with Auditor's Report is enclosed herawith.

Thanking You
Yours faithfully,

For CONTINENTAL SECURITIES LIMITED
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RAJESH RHUTETA
MANAGING DIRECTOR
DIN:- 00167672

Phone: +91-141-2377301, Mob. +91-94140-77226 WEBSITE : -CONTINENTALSECURITIESLTD.COM
E-Mail: rk14569@ rediffmail.com, continentalsecuritiestimited@gmail.com



CONTINENTAL
SECURITIES LIMITED

Regd. Office: 301, Metro Plaza, GopalBari, Jaipur-302001
CIN NO; - L67 120RJ1990PLCO05371

Date ;- 19.06.2020

T,

The Manager {Department of Carparate Affairs)
Bomibay Stock Exchange Limited

Phiroze Jeejeebhoy Towers

Dalal Street, Fort Mumbai 400001

Ref: Scrip Code: 538868 Security ID; CSL
Subject: Dectaration regarding Audit Report with Un-Moedified Opinicn

Dear 5irf Ma'am,

Pursuant to Regulation 33(3) (d) of SEBI {Listing Obligations and Disclosure Reguirements)
Regulation, 2015, as amend ed by the SEBI Circular No. CIR/CFD/CMD/SES 2016 dated May 27, 2016,
itis here by declared and confirmed that Auditors' Report obrained from M/s Gopal Sharma &
Company, Chartered Accountants , (FRN : DD2B03C) on Annual Audited Financial Results for the
financial year ended on 31" March, 2020 has an unmodified opinion.

You are requested to take the above information on record.

Yours Faithfully
Thanking You

FOR CONTINENTAL SECURITIES LIMITED

MANAGING DIRECTOR
DIN:- 00167672

Phone: +91-141-2377301, Mob. +91-94140-77226 WEBSITE : ~-CONTINENTALSECURITIESLTD.COM
E-Mail: rk14569@ rediffmail com, continentalsecuritieslimitedi@gmail.com



CONTINENTAL
SECURITIES LIMITED

Regd. Office: 301, Metro Plaza, GopalBari, Jaipur-302001
CIN NO: - L67120RJ1990PLCOOS371

AUIMTED FINANCIAL RESULTS FOR THE YEAR ENDEDON 315t MARCH 2020

CONTINENTAL SECURTTIES LIMITED

L Rz, In Lacs)
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CONTINENTAL
SECURITIES LIMITED

Regd. Office: 301, Metro Plaza, GopalBari, Jaipur-302001
CIN NO: - L67120R]1990PLCO05371

NOTES:

1 The above Audited Financial Results of the company for the quarter and year ended
March 31st, 2020 have been reviewed by the Aodit Comneittee and on ks
recommendation, have been approved by the Board of Directiors at its meating held on
13-06-Z2020

2 Thie above financial resuit of the company have been propared in aceordines with Indian
Accounting Standards (IND AS]prescribed under section of the companies act, 201 3 read
wiith companies {Indion Accounting Standards ¥ Rubes, 2015 as amanded

3 The Company s engaged primarly in the business of financing and accordingly thae Lhis
is single reportable business segment in accordanes with THD A% 108

4 Thase finoncial results have boen prepared i sccordance wath Indiag Avcounting
Standards (THD AS') presoribed under Section 133 of the Companies Act 2013 read with
relevant rules there under and in terms of Repubation 23 of the SEBI [Listing Ohligations
& Disclosure Requirements) Regulation 2015 aind SEB Circular dazed 5 July, 2016
Beginning I Agpril , 2017, The Conypany s for the first doe adopted 18D AS with a
triknsztion date of 1 April, 2016

FOR CONTINENTAL SECURITIES LIMITED
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r k "h‘_ .;’i/_/_ .! |

RAJESH KHUTETA r'-.'-_".u y '_L-:'.,a'
MANABING DIR s
DIN: 00167672 ~
PLACE : JAIPUR

DATE] 19-06-2030
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CONTINENTAL
SECURITIES LIMITED

Regd. Office: 301, Metro Plaza, GopalBari, Jaipur-302001
CIN NO: - L67 120RJ1990PLCO05371

CONTINENTAL SECURITIES LIMITED

STATEMEMT OF ASSETS AND LIABILITIES AS AT 31.03.2020

{Rs=. In Lacs] (Rs. In Lacs)
PARTICULARS As at 31-03-2020 Asat 31-03-2019
(AUDITED) (AUDITED)
1 |[ASSETS
Mon - current assets
tal | Plant and machinery and other assets 377 4.73
(b} |Capital work In progress 0.00 0.00
{el  |intangible assets 0.00 0.00
[d} |Financial assets
(i} Investments 54,90 54.90
i) Loans 0.00 0.00
[iii] Other financial assets 0.00 0.00
[e] |Deferred tax Assets[Met) 152 1,97
Total non-currrent assets 60.19 61.60
Current assets
(a) |inventories 0.00 0.00
fbl |Financial assets
1i) | Investments 0.00 0.00
(i} Trade recemvables 0.00 0.00
tiil} Cash and cash equivalents 0.26 0.37
(i) Other balances with banks 5.24 15.70
{v) Loans 338.609 298.64
iwi} Other financial assets 0.84 2.88
Total Current Assets 345.03 317.55
TOTAL ASSETS 405.22 379.19
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CONTINENTAL
SECURITIES LIMITED @

Regd. Office: 301, Metro Plaza, GopalBari, Jaipur-302001
CIN NO: - L67 120RJ1990PLCO05371

2 |EQWITY AND LLABILITIES

Equity
{a) |Share capital 325.06 325.06
(b) |Reserves & Surplus 68.75 45.92
Total Equity Liabilities 393,81 370.98

Mon-Current Liabilities
[a] [Financial liabilities

[I] Long-term borrowings 0.00 0.00
{ii) Deferred tax liahilities {net} 0.00 0.00
{iii) Other financial lia bilities 0.00 0.13
ib] |Provisions
fc}  |Other Mon Current llabilities 0.00 0.00
Total Non-Current Liabilities 0.00 0.00
Current liabilities

fa} |Financial liabilities

(i} Short-term borrowings 0.00 0.00
{1} Trade payables 0.00 0.00
(i) Other financial labilities 0.00 0.00

tb] [Other current Liabilities &.00 3,29

(¢} |Provisions 3.41 4.79
Total Current Liabilities 11.41 8.21
TOTAL EQUITY AND LIABILITIES 405.22 379.19
FOR CONTINENTAL SE LIMITED

MANAGING DIRECTO
Dim: 00167672
PLACE : JAIPUR
DATE: 19-06-2020
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CONTINENTAL
SECURITIES LIMITED

Regd. Office; 301, Metro Plaza, GopalBari, Jaipur-302001
CIN NO: - L67120RJ1990PLCOO5371

CONTINENTAL SECURITIES LIMITED
STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31.03.2020

(Amount in Lakhs)

CURKENT YEAR PREVIOUS YEAR
PARTICULARS ENDOED 200420 EMDED W01 K-19
DETAILS |AMOLINT DETAILS |AMOLMT
Al CASH PLEIWEHEM OPERATING ACTIVITIES
Net Profit before exceptional and tax as Statement
Profit & Loss (Increase in Reserves) 2331 f46
Adjusted for -
| Finance Cost ] .03
Interest received (.00 fll..l.'ll:Il
Diefervad tax -045 -[].22
Loss/ {Profit) on Sale\, written off of Fixed Assets .00 0.0
EnComme fax 736 261
Depreciation 1.26 140
Operating Profit before Warking Capital Changes 31.98] Total-A 10.28
BlAdjusted for:-
Increase /( Decrease) in Cther current Liabilities 4.58 oo
Increase /{ Decrease) in Other Non-current liabilities 0.00 0,06
Increase /{ Decrease) in provisions -1.38 [.84
Increase /{ Decrease) in Current Tax Liabilities {MNet) 3200 Total-B 1.64
CliIncrease)/ Decrease in loans and adv. assets 40.05 -18.54
(Increase)/ Decrease in- other current assets =200 1.87
(Increase) / Decrease in Long Term - Assets-investment 0.00 17.95
38.05(Total-C 1.28
Cash Generated From Operations -2.87 = 10.84
Net Cash used in Operating Activities Before
Extraordinary ltems .00 0.00 0.o0
Less:- Extraondinary tems
Cash Generated From Operations .;r,::; EL{IU 13&
Lesss- Taxes Paid 7 Bh 261
Net Cash Flow/{used)From Operating Activites -10.73 8.23

Phone: +91-141-2377301, Mob. +81-84140-77226 WEBSITE : -COMNTIMEMTALSECURITIESLTD.COM
E-Mail: rk14569@rediffmail.com, continentalsecuritieslimited@gmail.com



CONTINENTAL
SECURITIES LIMITED

Regd. Office: 301, Metro Plaza, GopalBari, Jaipur-302001
CIN NO: - L67120RJ1990PLCO0S3T1

BHCASH FLOW FROM INVESTING ACTIVITIES
{Increase) / Decrease in Long Term Loans & Advances .00 0.34
Punchase of Ficed Assets .30 048
Proceeds From Sales/written off of Fixad Assots -1.45 (.00
Interest received .00 .00
Net Cash Flowy/{used) in lnvesting Activities -10.58 B.09
C)|CASH FLOW FROM FINANCING ACTIVITIES
Procurement of Borrowings 0.00 (00
Hepayment of Borrowings 0.00 0,00
[nterest paid 0,00 .03
Net Cash Flow/{used) From 1-'i11.1m:!n35_ﬁ|.1:l11.r1'l1e3 -10.58 .06
Net Increase/ {Decrease) in Cash and Cash Equivalent {10.58) B.06
Opening balance of Cash and Cash Equivalent 16.07 8,00
Elﬂimg_'l:rnlarme of Cash and Cash Equivalent 5,50 16.06

Phone: +91-141-2377301, Mob. +91-94140-77226 WEBSITE : -CONTINENTALSECURITIESLTD COM
E-Mail: rk14569@rediffmail. com, continentalsecuritieslimited@gmail.com



(Auditor’s Report On Quarterly Financial Results and Year to Date Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015)

To

r

Board of Drectors of CONTINENTAL SECURITIES LIMITED

We have audited the quarterly financial results of CONTINENTAL SECURITIES LIMITED o the quarter ended 317
March, 2020 and the year to date results for the period 01.04.201% 1o 31.03.2020, attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEB {Listing Obligations and
Disclosure Requirements) Regulations, 2015, These quarterly financial results as well a$ the year to date Tinancial
results have been prepared on the basis of the interim financial statements, which are the résponsibility of the
company s management. Our responsibility is 1o express an opinion on these financial results based on our audit of
such interim financlal statements, which have besn prepared in accordance with the recognitiom and
measuremient principles laid down in Accounting Standard for Interlm Financal Reporting (A5 25 / Ind &5 34),
praseribed, under Section 133 of the Companies Act, 2013 repd with relevant rules issusd these under; or by the
Institute of Chartered Accountants of India |, as applicable and other accounting principles generally accepted in
Hidia,

We mnductud our audit in accordance with the' auditing standards generally accepted in Indla, Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial results are
free of material misstatement(s]. fn auwdit includes examining, on a test basis, evidence supporting the amounts
dischosed as fimancial results. An audit also includes assessing the dccounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for eur opinicn.

I eur opinion and to the best of our Information and according to the explanations given to us these gua rterly
financlal results as well as the year to date results;

fil are presented In accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Ditclosure Requirements] Regulations, 2015 in this regard; and

i) give a true and fair view of the net profity loss and other financial information for the quarter ended
317 March, 2020 as well as the year to date results for the period from 01.04,2012 to 31.03.2020

FOR: GOPAL SHARMA & CO.
Chartered Awﬁuﬂﬂﬁig‘ £
Frn no. Q028 | e )

Pt S R g
Abhishek Sha:ma.,P&rtﬂc‘i{
M.no 079224

Place:- Jaipur
Date: 19/06/2020

FTNTY i }QJTQE*;TWQ&EE]S



Independent Auditor’'s Report

To the Members of CONTINENTAL SECURITIES LIMITED

Report Fin

We have audited the accompanying financial statements of CONTINENTAL SECURITIES
LIMITED (‘the Company”), which comprise the Balance Sheet as at March 31, 2020.the
Staternent of Profit and Loss, the Cash Flow Statement for the year then ended, and a summary
of the: significant accounting policies and other explanatory information.

ility for the Financial State

The ﬂﬂmpanfﬂ Board of Directors s responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial parformance and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014, This responsibility also includes maintenance of adequate
accounting records in accordance with the pravisions of the Act for safeguarding of the assetls of
the Company and for preventing and delecting frauds and cther irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adsgquate internal
financlal controls, that were cperaling effectively fior ensuring the accuracy and completeness of
ihe accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free fram materal misstatement, whether due io fraud or
Brrar.

Auditor's Responsibility
Our responsibllity ks 1o express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matiers which are required fo be included in the audit report under the provisions of the Act and
the Rules made thersunder.

We conducted our auddt in Bccordance with the Standards on Auditing specified under Section
143(10) of the Act Those Standards require thal we comply with ethical requirements and plan
and perform the audil o obtain reasonable assurance about whether the financial statemenis
are free from matarial misstatement

An audit involves performing procedures to obtain audit evidence abow! the amounts and the
disclosuras in the financial statements. The procedures selacted depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
staterments, whether due to fraud or ermor. In making those risk assessments, the auditor
considers Inlernal financial control relevant to the Company's preparation of the financial
statements that give a true and fair view in order to design audil procedures that are appropriate
in the circumstances. An audil also includes evaluating the sppropriateness of the accounting
policies used and the reasonablaness of the accounting estimates made by the Company's
Direcbars, as well as evaluating the overall presentation of the financlal stalements.

We befieve that the audit evidence we have obtained is sufficient and appm@am lo provide a
basis for our audit epinton on the financial statements ~



Opinion

In our opinion and to the best of aur information and according to the explanations given 1o us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepied in India, of the state of affairs of the Company as at 31st March, 2020, and its
profitioss and its cash fiows for the year ended on that date.

R rt on Othar aland R ato i 5

1. As required by the Companies (Auditor’'s Report) Order, 2018 {"the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the ‘Annexure A, a staterment on the matters specified
In paragraphs 3 and 4 of the Order, to the extant applicable,

2. As required by Section 143 (3} of the Act, we report that:

a) We have sought and obtained all the information and explanations which 1o the best
of our knowledge and belief were necessary for the purposes of cur audit,

) In our opinion, praper baoks of account as required by law have been kept by the
Company so far as it appears from our exarmination of those books.

¢} The Balance Sheet, the Statermant of Prafit and Loss and the Cash Flow Staternent
dealt with by this Report are in agreement with the books of account.

d) In ‘our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{(Accounts) Rules, 2014,

&) On the basis of the written represantations received from the directors as on 31st

fi With respect to the adequacy of the internal financial controds over financial reporting
of the Company and the operating effectiveness of such controts, refer to our
s&parate Report in

‘Annexure B

g) With respect fo the other matters 1o ba Included in the Auditor's Report in accordance
with Rula 11 of the Companies {Audit and Auditors) Rules, 2014, in our apinion and to
the best of our Information and according to the explanations given to us:

i. The Company does not have any pending litigations which would Impact its
financial position,

4. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses,

. Thers were no amounts which were required to pe transferred to the Investor
Education and Protection Fund by the Company.

o Samp,
8 20T
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Annexure 'A'

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory
Requirements™,

We repart that:

Wi,

In respect of Company's Fixed Assets ;

a, The company has maintained proper records showing full particulars, including
guantitative details and situation of its fixed asseis.

b. As explamed lo us, fixed asseis have been physically verified by the
management at reasonable intervals; no material discrepancies were noticed on
such verification.

c.  The title deeds of immovable properties are held in the name of the company.

In respect of loans, secured or unsecured granted by the company to companies; firms
or other parties in the register maintained wnder section 189 of the companies Act.

a. According to the information and explanations given to us, the company has not
granied any loan to tha parties listed in the regisier maintained under section 188
of the Act,

b. The company has also given advances in the nature of loans of its employees
which are recovered regularly togather with interest if applicable as per company
palicy.

In respect of loans, Investments, guarantees, and security, provisions of section 185 and
186 of the Companies Act, 2013 have bean complied with and the investment in shanes
has been taken at cost, their valuaticn can vary from time to time depending on stock
miarket

The company has not accepted any deposits fram the public covered under sections 73
to 76 of the Companies Act, 2013,

As per information & explanation given by the management, maintenance of cost records
has not been specified by the Central Government under sub-section (1) of saction 1480f
the Companies Act, 2013.

a. According to the records of the company, undispuled statulory dues including
Provident Fund, Invesior Education and Protection Fund, Employees’' State
Insurance. |ncome-tax. Sales-tax. Service Tax, Custam Duty, Excise Duty, value
added tax.cess and any other statutory dues to the extent applicable, have
generalfy been regularly deposited with the appropriate authorities. According to
the information and explanations given 1o us there were no outstanding statutory
dues as on 31t of March, 2020 fer a penod of more than six months from the
date they became payvable.

b. According to the information and explanations given o us, there is no amount
payable in respect of income fax, service tax, sales tax, cusioms duty, excise
duty, value added tax and cess whichever applicable, which have not been

deposited on account of any disputes.



Wil

i

xi,

xii.

®i.

0,

In our opinion snhd according to the information and explanations given by the
management, we are of the opinion that, the Company has not defaulted in repayment of
dues to a financial institution. bank, Gowvernment or debenture holders. as applicable to
the company.

Based on our audit procedures and according to the information given by the
managemant, the company has not ralsed any monay by way of initial public offer or
further public offer {including debt instruments) or taken any term loan during the year,

According to the information and explanations given to us, we report that na fraud by the
company or any fraud on the Company by its officers or employees has been noticed or
reported during the yeaar,

According to the information and explanations given to uswe reporl that managerial
remuneration has been paid in accardance with the requisite approvals mandated by the
provisions of section 197 read with Schedule V to the Companies Act..

The company is not a Nidhi Company. Therefore clause xii) of the order is not applicable
1o the company.

According 1o the information and explanations given to us,all transactions with the related
parties are in compliance with sections 177 and 188 of Companies Act, 2013 where
applicable and the details have been disciosed in the Financial Stalements eic. as
reqquired by the applicable accounting standands.

The company has not made any preferential allotment or private placement of shares aor
fully or partly convertible debentures during the year under review.

Company has not enfered into non-cash transactions with directors or persons
connected with him and hence provisions of section 192 of the Act are not applicable.

The company is required lo be registered under section 45-1A of the Reserve Bank of
India Act, 1534 and the registration has been obtained.

FOR: GOPAL SHARMA & CO.
Chartered Acéountants. |

Frn no. 002

b
Abhishek Sha
M.no 079224

Place:- Jaipur
Dates 19- 06-2020



Annexurs'B’

Report on Internal Financial Controls Over Financial Reporting

Report on |

of the Companies Act, 2013 (“the Act™)

We have audited the intemal financial controls over financial raporting of CONTINENTAL
SECURITIES LIMITED("the Company”) as of March 31, 2020 in conjunction with our audit of the
financial statemenis of the Company for the yvear ended on that date.

ement's Responsibility f Fimancial s

The Company's management is responsible for establishing and maintaining intemal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Confrols Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence 1o company's policies, the
safeguarding of its assets. the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely praparation of raliable finamcial
informaticn, as required under the Companies Act, 2013,

Audlitors’ ibili

Our responsibility |s to express an opinion on the Company's internal financial contrals over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Wote on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, 1o the extent applicable to an audit of intemal financial controls,
both applicable o an audit of Internal Financial Controls and, both issued by the Inslitute of
Chartered Accountanis of India. Those Standards and the GuidanceNaole require that we camply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequete intemal financial conlrols over financial reporting was established and
makntained and if such controls operated effectively in all material respects.

Qur audit invoives performing procedures 1o obiain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectivenass. Our
audit of intemal financial conirols over financial reporting included cbtaining an understanding of
Internal financial controls over finencial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and opersting effectiveness of intamal control
based on the assessed risk. The procedures selected depend on the auditors judgament,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have cblained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls sys-,tefn mmﬁqanc:al
feporing S g e _--\.




Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that

1. Periain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company:

2. provide reasonable assurance thal ransactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and thal receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company: and

3. Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial slalemeanis.

| rent Limitations of in inancial Cor ar Fin i eportin

Because of the inherent limitations of internal financial controls over fimancial reporting, mcluding
the possibility of coliusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Alse, projections of any evaluation of the
internal financial centrols over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions. or that the degree of compliance with the policies or procedures may deteriorate.

Cuzlified Opinion

In cur opinion, on the achievement of the objectives of the control criteria, the Company has
maintained, in all material respects, adequate internal financial controls over financial reporting
and such internal financial controls over financial reporting were aperating effectively as at
March 31, 2020, based on the internal control ower financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance MNote,
We have considered the material weaknesses identified and reported above in determining the
nature, timing, and extent of audil tests applied in our audit of the March 31, 2020 financial
statements of the Company, and these material weaknesses does not affect our opinion on the
financial statements of the Company.

FOR: GOPAL SHARMA & CO.
Chartered Accountants
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Abhishek Sharma,Partner
Place:- Jaipur
Date :19-06-2020 M.no 079224
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AUDITOR'S ADDMTIONAL REPORT

To,

Bosard of Directors,
Continental Securities Lirmmited
Jaipur

REPORT ON COMPLIANCE WITH THE MNON-BANKING FINANCIAL COMPANIES
AUDITOR'S REPORT (RESERVE BANK) DIRECTIONS,2008.

Fursuant to the Non-Banking Financial Companies Auditor's Report {Reserve Bank) Directions,
<008(the "Directions”). Wa have examined the matters specified in the Directions in respect of
Continental Securities Limited (the "Company"} for the year ended March 31,2020,

MANAGEMENT'S RESPONSIBILITY

The Management is responsible for the design and implementation of the intarnal
procedures systems, processes and contrals 1o ensure compliance with the Directions on an
ongoing basis. This responsibility also Includes reporting non-compliances, if any, to the
Reserve Bank of India, Board of the Company and its Audit Committee.

AUDITOR'S RESPONSIBILITY

Our responsibility Is to report on the matiers specified in the Directions based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India(ICAl). Those Standards require that we comply with ethical
requirements and plan and perform the audil to obtain reasonable assurance about whether
there are any identified mon-compliances, An audit involves performing procedures to obtain
audit evidence about the compliance with the Directions. The procedures selected depend on
the Auditor's Judgment, including the assessment of the risks of material misstatement of the
information and records, whether due to fraud or error . In making those risk assassments. the
Auditor considers internal controls relevant to the Company's compliance with the Directions in
order to design audit procedures that are appropriate in the circumstances, We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our
cartificate. We conducied our examination in accordance with the Guidance Mote on Special
Furpose Audit Reports and Certificates issued by the Institute of Chanered Accountants of India.

COMNCLUSION
Based on our examination of the books and records of the Company as produced for our
examination and the informalicn and explanations given to us we further report that

1. The Company is engaged in the Business of non-banking financial Institution and has
obtained a Certificate Of Registration (COR) Mo. 10.00022 dated march, 3 , 1988 from the
Reserve Bank Of India ("the Bank") Departiment of Non-Banking Supervision, Jaipur Regional
Offica

2. The Company Is entitied fo continue to hold such COR in terms of its assetfincome pattern as
on 31st March, 2020.

3. The Company during the year is not an Asset Finance Company (AFC) as defined in
Non-Banking Financial Companies Acceptance of Public Deposits (Reserve Bank) Directions
1958.

4. The Company during the year is not a Non-Banking Financial Company - Micro Finance
Institutions (NBFC-MF1} as defined in Mon-Banking Financial Company Micro Finance
Institutions {Reserve Bank) Dirsction, 2011 dated December 02, 2011 {MFI Directions),

5. The Board of Directors has passed a resolulien for non-acceplance of public deposits.



&. The Company has not accepted any public deposits during the year ended 31st March, 2020.

7. The Company haes complied with the prudential norms relating to income recognition |
accounting standards, asset classification and provisioning for bad and doubtful debts as
applicable to it in terms of Systematically Imporant Non-Banking Financial(Non-Deposit
Accepting or Holding) Companies Prudential Narms({Reserve Bank)Directions, 2015,

B. The ennual statement of Capital funds. risk assetsiexposures and risk asset ratio (NBS-7)
has been furnished to the Bank within the stipulated period based an the un-audited books of
account. The Company had correctly armived at and disclosed the capital adequacy ratio, based
on the un-audited books of account. in the return submilted 1o the Bank in Form NBS-7 and such
ratio is in compliance with the minimum CRAR prescribed by the Bank.

RESTRICTION ON USE

This report Is Issued pursuant to our obligations under Non-Banking Financial Companies
Auditor's Report (Reserve Bank) Directicns, 2008 to Reserve Bank of India and should not be
used by any other person or for any other purpose GOPAL SHARMA & CO. neither accepts nor
assumes any duty or liability for any other purpose or to any other party fo whom our report is
shown or into whose hands it may come without our prier consent in written.

For GOPAL 5H A CO

Chartered A{:mu: i #
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Flace:- Jaipur (ABHISHEK SHARMA)
Pariner
Date: 19-06-2020 Membership No.079224
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ANNEXTURE ) DITOR'S REPORT

[Referred fo in our report of even date to the Member of Continental Securilies Lid]:

{

a. The Company is in the process of compiling fixed assets records to show full particulars, including
guantitative defails and situation of fixed assets

b. We were informed that all major ltems of fixed assets were physically verified by the management af
the end of the year and thal no discrepancy was notified on such verification. which on account of propar
records being sl under compilation, could not be verified.

i. The Cempany has nat granted any loans, secured or unsecured to companies, firms or other parties
covered in the register maintained under section 189 of the Companies Act, 2013 Accordingly the clayse
Sikix(a) and 3 {jii{{b) of the Order are not applicable to the Company.

iii. & |n our opinion and accoerding to information and explanation given to ws thare is adeguate infernal
control system commensurate with the size of the Company and the nature of its business, fixed assats
and with regard 1o loans given. Furiber on the basis of our examination of books and records of the
Comparty, and according to the information and explanations given to us, we have not observed any
continuing failure to correct major weaknesses in the aforesald Internal control Systam.

iv. According fo information and explanation given 1o us, the central gowemment has not presoribed
maintenance of cast records under section (1) one of section 148 of the company's act, 2013

a. According 1o the information and explanation ghven to us, the company has ne disputed outstanding
stafufory dues as at 31st march, 2020,

b. According to the information and explanation given o us, the amounts which were reacquired o be
transferred to the investor Education and Protection fund and accordance with the relevant provision of
the company's Act. 2013 and rules there under hag been fransferred to such Furds within fime

W, The company does not have any accumulated losses at the end of the financial year and has nof
incusrred cash losses during the financial year end in the immediately preceding financial year.

vil. According to the information and explanation given 1o us, the Company has not defaulted |m the
repayments of dues 1o financial institution, bank or de benture holder during the year

will. Agcording te the information and explanation glven to us, the Company has not given any guarantes
for leans taken by others from bank or financial intuitions during the year.

b, Agcording to the information and explanation given to us, the Company has applied lerm leans for the
purpass for which the loans were ohtained

x. According to the information and explanation given to us, no fraud en or by the Company has been
noficed or reported during the: year review.

For GOPAL SHARMAS& COu

Chartered Accountants
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