TEXTILES

Ref. GTNC/20 February 13, 2020
BSE Limited The Manager,

Phiroze Jesjeebhoy Towers, Listing Department,

Dalal Street, The National Stock Exchange of India Ltd.
MUMBAI — 400 001 Exchange Plaza, 5" Floor, Plot No.C/1, G-

Block, Bandra-Kurla Cmplx, Bandra {E),
MUMBAI — 400 051

Dear Sirs,

Sub: Outcome of Board Meeting held on 13.02.2020 to
approve the statement of Un-audited financial results for
the quarter and nine months ended 31%* December,2019.

Ref: GTN TEXTILESLIMITED

Further to our letter Ref. No. GTNC/20 dated 27" January, 2020 and Pursuant to Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, the Board of Directors at their
meeting held on 13t February, 2020 approved the statement of Un-audited financial results for the quarter
and nine months ended 31% December,2019. A copy Is enclosed for your kind perusal,

We are also enclosing herewith “Limited Review Report” issued by our Statutory Auditors M/s L.U.Krishnan
& Co., Chartered Accountants, Chennai.

This is for your information and records.

Thanking you,

Yours faithful
ForfGTNT TIL

E K Balakrishnan
Company Secretary

Encl:a\a
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TEXTILES

STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND 9 MONTHS ENDED 3157

DECEMBER 2019
Rsin lacs
sI Quarter ended 9 Months ended ¥ear ended
No Particulars 31.12.2019 |30.09.2019 131.12.2018 {31.12.2019 |31.12.2018 | 31.03.2019
{Unaudited} |(Unaudiled) {(Unaudited) [Unaudited) {{(Unaudited} | {Audited)
1 | income:
{a) | Revenue from operalions 2826 3550 3682 10173 10474 14226
(b) | Other income 1" 8 8 28 27 36
Total Revenue 2837 3558 3690 10201 10501 14262
2 | Expenses:
(a) | Cost of materials consumed 1781 1818 2312 5735 6763 9039
(b) | Purchases of stock-in-trade -
c Changes in inventories of finished goods,
© work in progress and waste 9 (88) 336 109 545 {304} (88)
Cost of land, plot and other costs incurred
() during the yegr 20 97 } 187 -
(e} | Employee benefils expense 514 555 576 1614 1617 2111
{f) Finance Cost 218 230 240 681 770 949
{g) | Depreciation and amortization expense 79 a1 84 240 249 329
{h) | Other expenses 656 732 617 2086 2084 2762
Total Expenses 3250 3849 3938 11088 11179 15102
Profit/(Loss) before Exceptional & Extra-
3 | brofit( o 5) before Excep {413) (291) (248) (887) (678) (840)
4 | Exceptional ltems - 8 - 16 4 4
5 ?:))(fit { {Loss) before Extra-Ordinary Items and (413) (299) (248) (903) (682) (844)
6 [ Exira Ordinary items . - - - - - -
7 | Profit/ {Loss) before Tax {413) {299) (248) {903) (682) (844)
Tax Expense
8 Current Tax {MAT) n -
MAT Credit {entitlement /Utilization) -
Deferred Tax Charge/(credit) : ) {111}
9 | Net Profit ! {Loss) after Tax {413) {299) (248} {903) (682) {733}
Other Comprehensive income, net of Income
10 | Tax 50
(a) Impact on remeasurement of Employee Bengfit
{b) Impact on MTM of Derivatives (Forward 3 5 27 9 6 2
Contracts) .
{c) Impact on Revaluation of Land 734
11 | Total other Comprehensive Income 3 5 27 9 6 786
12 | Total Comprehensive Income {410) (294} (221) (894) (676) 53
Paid-up equity share capital Face
13 vaiuetg‘ﬂqs%l-each) P ( 1164 1164 1164 1164 1164 1164
14 | Other Equity {Excluding revaluation reserve) (403)
Basic and Diluted earnings per Share (EPS) {not '
15 | Do gs p (EPS) { (3.55) (257) (2.13) (7.76) (5.85) (6.30)
Additional information on standalone financial results is as follows:
Profit/(Loss) before Interest, Depreciation,
Exceptional ltems and Tax (PBIDTA) (116) 20 . 78 34 341 438
Profit/{l.oss) after Interest but before Depreciation
Exceptional ltems and Tax (PBDTA) (334) (210) (164) (647) (429) 611
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GTN TEXTILES LIMITED

TEXTILES

Annexure IV
Segment wise Revenue, Results and Capital Employed
{Rs. in lakhs)
Quarter ended 9 Months ended Year
Particulars ended
31.12.2019 | 30.09.2019 | 31.12.2018 | 31.12.2019 | 31.12.2018{31.03.2019
{Unaudited) | (Unaudited} | {(Unaudited) | {Unaudited) |{Unaudited}| (Audited)

1 | Segment Revenue (Net sales/ income)

{a) | Yamn 2716 3447 3690 9969 10501 14262

{b) | Realty 121 111 - 232 - -

Total 2837 3558 3690 10201 10501 14262

Less: Inter segment Revenue - - - - - -

Net sales / Income from operations 2837 3558 3690 10201 10501 14262
2 Segment Results (Profit (+) / Loss ()

before tax and interest

{2) | Yarn (226) (83} (8) {267) 88 105

(b) Reaily 3 14 - 45 - -

Total {195) {69) {8) (222) 88 105

Less; (i) Interest 218 230 240 681 770 949

(i) Other Un-ailocable Expenditure
net off
(ii) Un-allocable income

Total Profit before Tax (413) (299) {248) (203) (682) (844)
3 | Segment Assets

(& | Yam 20503 20901 21503 20503 21503 21147

(b} | Really 236 321 - 236 - 413

Total Assets 20739 21222 21503 20739 21503 21560
4 | Segment Liabilities

{a) { Yamn 11327 11359 11943 11327 11943 11158

(b) | Realty - ' 41 - 0 - 96

Total Liabilities 11327 11400 11943 11327 11943 11254
5 Capital Employed (Segment Assets —

Segment Liabilities)

(8) [ Yam 9176 9542 9560 9176 9560 9989

(b} | Realty 236 280 - 236 - 317

Total Capital Employed 9412 9822 9560 9412 9560 10306

Notes

1. The above Unaudited Standalone Financial Results were reviewed by the Audit Committee of the Board
and approved by the Board of Directors of the Company at their meeting held on 13" February, 2020.

2.
{(LODR) Regutation 2015.
3.

to the presentation for the current period.

Exceptional itemns represents VRS amount paid fo Workmern.
Previous Quarter/year’s figures have been rearranged /recast wherever considered necessary {0 confirm

The Statutory Auditors have carried out a limited Review of these results pursuant to Clause 33 of SEBI

For GTN; TEXTILES LIMITED

Place: KOCHI /
Date: 13.02.2020
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L. U, KRISHNAN & CO
CHARTERED ACCOUNTANTS

Independent Auditor’s report on Standalone Unaudited Quarterly Financial Resulis of the company
Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015 (as amended) -

To the Board of Directors of
M/s GTN TEXTILES LYMITED

We have reviewed the accompanying statement of unaudited sitandalone financial results of M/s GTN TEXTILES
LIMITED (‘the Company) for the quarter ended 31st December 2019 and for the period from April 1, 2019 to
December 31, 2019 (“the Statement™), being submitted by the Company to the Stock Exchange pursuant to the
requircments of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended (‘the Regulation’) read with SEBI Circular No.CIR/CFD/CMD1/44/2019 dated 29" March, 2019 (“the
Circular™).

This statemenl is the responsibility of the company’s management and has been approved by the Board of Directors.
Our responsibility is to issue a report on these financial statements based on our review.,

We conducted our review of the Statement in agcordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the
Institute of Chartered Accountants of India, This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement, A review is limited
primarily to inquiries of company persounel and an analytical procedure applied to financial data and thus provides
tess assurance than an audit. We have not performed.an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable accounting standards
and other recognized accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) including the manner in which it is to be disclosed, or that it contains any material misstatement.

For L.U. Krishnan & Co.

Chartered Accountants,

FRN: 0B15275
F l /'/

Fd
Pélé Manoj
Pariner
M No.207550
: 20207550AAAAAT4T83

Place: Chennai
Date ; February 13, 2020

Sam’s Nothaneol Tower, # 3-1, West Club Road, Shenoy Nagor, Chennai - 600 030,




CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND 9 MONTHS ENDED 31¢ DECEMBERZ01Y ©°

Rs in lacs
s Quarter ended 9 Months Ended Year ended
No. Particulars 31.12.2019 | 30.09.2019 [31.12.2018| 30.12.2019 | 31.12.2018 | 31.03.2019
{(Unaudited) | (Unaudited) [(Unaudited){Unaudited)| (Unaudited) | {Audited)
1 Income:
(a) Revenue from operations 2826 3550 3682 10173 10474 14226
(b} Other income 11 8 8 28 27 36
Total Revenue 2837 3558 3690 10201 10501 14262
2 Expenses: )
(a) Cost of materials consumed 1781 1818 2312 5735 6763 9039
(b) Purchases of stock-in-trade - - - - - -
[+ Changes in inventories of finished goods,
) workﬁl progress and waste § (88) 336 109 545 (304) (88)
Cost of land, plot and other costs incurred
(d) during lhe yegr 90 97 } 187 -
() Employes benefits expense 514 555 576 1614 1617 2111
(f) Finance Cost 218 230 240 681 770 949
(@) Depreciation and amortization expense 79 81 84 240 249 329
(h) Other expenses 656 732 617 2086 2084 2762
Total Expenses 3250 3849 3938 11088 11179 15102
Profiti{l.oss) before Exceptional & Extra-Ordina
3 | Profitiloss) b P ry (413) @o1) | (248) (887) ©78) (840)
4 | Exceptional ltems 0 8 0 16 4 4
5 Profit/{(Loss) before Tax and share of Associate (413) {299) (248) (903) (682) {B44)
6 | Share of (loss) / Profit on Associates - - (16) (137) (91} {109)
7 Profif / (Loss) before Tax (413) (299) (264) (1040) (773) (953)
Tax Expense
8 Current Tax (MAT) -
MAT Credit {entitlement /Utilization) -
Deferred Tax Charge/(credit) {111)
9 | Net Profit / (Loss) after Tax (413) (299) {264) {1040) {773) {842)
10 Other Comprehensive income, net of Income Tax
(a) Impact on remeasurement of Employee Benefit . 50
(b) Impact on MTM of Derivatives (Forward 3 5 27 9 6 2
Contracts)
{¢) Impact on Revaluation of Land 734
.| {d) Share of OCI of Associates - - 85 - 43 (69}
11 | Total other Comprehensive Income 3 5 112 9 49 717
12 | Total Comprehensive Income {410) (294) {152} {1031} {724) {125)
Paid-up aquity share capital Face
13 value of Rs 10/- each) P ( 1164 1164 1164 1164 1164 1164
14 | Other Equily {Excluding revaluation reserve) {2231)
15 grz?r?:jcaﬁggdl:;lluted earnings per Share (EPS) (not (3.55) (2.57) (2.26) (8.93) (6.64) (7.23)
Additional information on standalone financial resuits is as follows:
Profit/(Loss) before Interast, Depreciation,
Exceptional Items and Tax (PBIDTA) (116) 20 6 3 411 438
Profit/{Loss) after Interest but before Depreciation
Exceptional Items and Tax (PBDTA) (334) (210) (164) (647) (429) {511}
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GTN TEXTILES LIMITED

Annexure IV

Consolidated Segment wise Revenue, Resulis and Capital Employed

TEXTILES

Rs in lacs
- Quarler ended 9 Months Ended Year ended
Particulars 31.12.2018 30.08.2019 31.12.2018 31.12.2019 31.12.2018 31.03.2019
(Unaudited) {Unaudited) | (Unaudited) | {Unaudited) | (Unaudiled} (Audited)
1 Segment Revenue {Net sales/
income)
{a) | Yam 2716 3447 3690 9969 10501 14262
(b) | Realty 121 111 - 232 - -
Total 2837 3558 3690 10201 10501 14262
Less: Inter segment Revenue - - - - - -
Net sales / Income from 10201 10501
operations 2837 3558 3690 14262
2 Segment Results (Profit {(+) / Loss
{-) before tax and interest
(a) | Yamn {226) (83) {24) {404) {3 (4)
(b} | Realty 3 14 - 45 - -
Total {195) (69) (24) {359) (3) (4)
Less: (i) Interest 218 230 240 681 770 949
(i) Other Un-allocable
Expenditure net off
{iii) Un-allocable income
Total Profit before Tax {413} {299) (264) (1040) (773) {953)
3 | Segment Assets
(a) | Yamn 18539 18936 19806 18539 19806 19319
(b) | Realty 236 321 - 236 - 413
Total Assets 18775 19257 19806 18775 19806 19732
4 | Segment Liabilities
{a) | Yan 11327 11359 11943 11327 11943 11158
{b) | Realty - M - - - 96
Total Liabilities 11327 11400 11943 11327 11943 11254
5 Capital Employed (Segment
Assets — Segment Liabilities)
(a} | Yarn 7212 7577 7863 7212 7863 8161
{b) [ Realty 236 280 - 236 - 317
Total Capital Employed 7448 7857 7863 7448 7863 8478
Notes:
1. The above Unaudited Consolidated Financial Resuits were reviewed by the Audit Committee of the Board and approved by the

Board of Directors of the Company at their meeting held on 13" February, 2020

Exceptional items represents VRS amount paid to Wo

BwnN

presentation for the current period.

Place: KOCHI
Date: 13.02.2019
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rkmen,

Previous Quarter/year's figures have been rearranged / regrouped /recast wherever considered necessary to confirm to the

For GTH TEXTILES LIMITED
e

/ B.K. PATODIA
Chairman & Managing Director

The Statulory Auditors have carried out a limited Review of these results pursuant to Clause 33 of SEBI {LODR) Regulation 2015.




LU, KRISHNAN & CO
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS REVIEW REPORT ON QUARTERLY UNAUDITED CONSOLIDATED
FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF THE SEBI
(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

Review Report to

The Board of Directors,

GTN TEXTILES LIMITED,
Kochi.

I. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of GTN
TEXTILES LIMITED (“'the Parent™) and its share of the net loss after tax and total comprehensive loss of its
associates for the quarter ended December 31, 2019 and for the period from April 1, 2019 to December 31, 2019
("the Statement") being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘the Regulation®} read with SEBI
Circular No.CIR/CFD/CMD1/44/2019 dated 29" March, 2019 (“the Circular™)

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting™ ("Ind A8 34") prescribed under Section 133 of the
Companies Act 2013 and other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review, :

3. We conducted our review of the Stalemeni in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the
Institute of Chartered Accountants of India (ICAL). A review of interim financial information consists of making
inquiries, primarity of persons responsibic for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an aundit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEB! under Regulation 33(8) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

Name of the Entity Relationship
PATSPIN INDIA LIMITED Associate (In which the company holds
46.2 1% equity share capital)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports referred to in paragraph 6 below, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEB! (Listing
Obligations and Disclosure Reqguirements) Regulations, 2013, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Sam's Mothoneal Tower # 3-1, West Club Road, Shenov Naaar, Chennai - 400 030




6. The consolidated unaudited financiaf results also includes the share of net Joss after tax of  Rs. 136.51 lakhs and
total comprehensive loss of Rs. Nil for the quarter ended 31% December 2019 and for the period from April 12019
to December 31, 2019, in respect of the associmte as refetred in paragraph 4, whose interim financial statements /
financial information/ financial results have been reviewed by us.

Our conclusion on the Statement is not modified in respect of above matters,

For L.U. Krishnan & Co.
Chartered Accouniants,
FRN: 00%5278

j Lg}fj,/
%
P K Manoj
Partner
M No.207550
UDIN:20207550AAAAAKG595

Place ; Chennai
Date : February 13, 2020




TEXTILES

GTN TEXTILES LIMITED
Extract of Unaudited Statement of Standalone & Consolidated Financial Results for the Quarter and Nine months ended

315t December 2018
(Rs. In lakhs)
Standalone Consolidated
Sl Particulars Quarter |Nine months; Quarter Quarter Nine montihs Quarter
No. Ended ended Ended Ended ended Ended
31.12.2019 31.12.2018 31.12.2019 31.12.2018
Total income from Operations 2837 10201 3690 2837 10201 3690
Net Profit / (L.oss) for the period (before (413)
2 Exceptional items and Tax) (413) (.887) (248) (1024) (264)
Net Prafit / (Lass) for the period before Tax (413)
3 {after Exceptional items) (413) (903) (248) (1040) (264)
Net Profit / (Loss) for the period after Tax (413)
4 {after Exceptional items) (413) (903) (248) (1040) (264)
Total Comprehensive Income for the
period comprising profit / {loss) for the
5 | period (after tax) and Other (410) (894) (221) (410) (1031) (152)
Comprehensive Income (after Tax)]
6 | Equity Share Capital (face value of Rs. 10 1164 1164 1164 1164 1164 1164
each)
Earnings Per Share {of Rs. 10/- each} (not
" annualized) {in Rs.)-
1. Basic {(3.55) (7.76) (2.13) (3.55) (8.93)" .. (2.26)
2. Diluted (3.55) (7.76) (2.13) (3.55} (8.93) {2.26}
Notes:

1. The above is an extract of the detailed format of Quarterly results filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements} Regulations, 2015. The full format of the Quartery results available on the stack
exchange website (www.nseindia.com and www.bseindia.com ) and on Company's website (www.gtntextiles.com )

2. The unaudited financial results for the quarter and nine month ended were reviewed by the Audit Committee of the Board and
approved by the Board of Directors at their mesting held on 13" February, 2020 and Statutory Auditors have camied out Limited
Review and issued unmodified epinion.

For GTN TILES LIMITED

.ff’,\f\/\‘,/é\//\/\,\
Place: KOCHI B/K. PATODIA
Date: 13.02.2020 Chair;nan & Managing Director
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