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Ref. GTNC/ 2023-24

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

MUMBAI —400 001

Dear Sir/ Madam,

9 Nov 2023

Sub: Outcome of Board Meeting held on 09.11.2023

Ref: GTN TEXTILES LIMITED

Further to our letter dated 25.10.2023 and pursuant to Regulation 33 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, the Board of Directors at their meeting held on

09.11.2023 approved the following:

a) Statement of Un-Audited Financial Results (Standalone & Consolidated) for the quarter and
half year ended 30™ September 2023 as well as Standalone & Consolidated Statement of
Assets & Liabilities and Cash Flow Statement as at 30" September 2023. Copies of the same
are enclosed herewith for your kind perusal.

b) Limited Review Report on Standalone & Consolidated Financial Results for the quarter and
half year ended 30.09.2023 by Company’s Statutory Auditors, M/s L.U.Krishnan & Co.,
Chartered Accountants — Chennai. Copies of the same are enclosed herewith for your kind

perusal

The Meeting commenced at |1 139 AM and ended at ©3' S+ PM

This is for your information and records.

Thanking you,
Yours faithfully,
For &4TN TEXTILES ITED

———
—

E.K.Balakrishnan
Company Secretary
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C/X L. U. KRISHNAN & CO

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

To the Board of directors of
GTN Textiles Limited

1. We have reviewed the accompanying statement of Unaudited Standalone Financial results
of GTN Textiles Limited for the quarter and half year ended September 30, 2023, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. This statement is the
responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these financial results based on our
review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under Section 143(10) of the Companies Act, 2013 and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

3. The Company had incurred a net loss of Rs. 425 lakhs and Rs. 754 lakhs, cash loss of Rs. 421
lakhs and Rs. 750 lakhs for the quarter and half yeaf ended September 30, 2023 respectively
from discontinued operations. The net worth is eroded as on that date and Company's
accounts with Lenders were classified as sub-standard as of March 31, 2021 due to
irregularity in debt servicing. This situation indicates some uncertainty about the Company’s
ability to continue as a going concern. However, the net worth of the Company after
considering the realizable value of freehold land as per Valuation Reports from Government
approved Valuers is positive. During the period ended March 31, 2023 the Company had sold
part of its Property Plant and Equipment (PPE) and the remaining PPE are classified under
Asset held for sale and the Company is proposing to sell its entire land (after demolition of
building thereon) for which an MOU has been entered into with the Buyer. Based on the
Information and Explanation provided in Note 4 of unaudited standalone financial results for

Sam's Nathaneal Tower, # 3-1, West Club Road, Shenoy Nagar, Chennai - 600 030.
Tel : 044 - 2620 9410/ 2620 9415 | E-mail : ca@lukrishco.com | Website : www.lukrishco.com
GSTIN : 33AAAFL0818MI1ZH



the quarter ended September 30, 2023 and discussions held with Management, post-sale of
assets, with debt free status and available surplus fund, the Management intends to carry
on outsourcing of cotton yarn manufacturing/ trading in cotton yarn or any other business
as permitted in Objects clause of the Memorandum of Association of the Company.

Our conclusion on the statement is not modified in respect of these matters.

Based on our review conducted as above nothing has come to our attention that causes us
to believe that the accompanying Statement of Standalone Unaudited Financial Results
prepared in accordance with applicable Indian Accounting Standards (Ind AS) and other
recognized accounting practices and policies has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with the circular issued from time to time, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For L U Krishnan & Co.
Chartered Accountants
Firm’s Registration No: 001527S

Shenoy Nagar,
Chennal-600 030./ <

P K Manoj

Partner

Membership No.207550
UDIN: 23207550BGWMKX4941

Place: Chennai
Date: 09 November 2023
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GTN TEXTILES LIMITED

. TEXTILES
STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30™
SEPTEMBER 2023
Rs in lacs
Sl Quarter ended Half Yearended  [Year ended
No Particulars 30.09.2023130.06.2023]30.09.202230.09.2023130.09.2022[ 31.03.2023
. Unaudited (Audited)
1 | income:
(a) Revenue from operations 909 999
(b} Other incoma 2 2
Totai Revenue 1001 1001
2 i Expenses:
(a) Cost of materials consumed ‘ 243 243
(b} Changes in inventories of finished 168 168
goods, work in progress and waste
© Cost of land, plot and other costs 228 228
incurred during the year
{d) Employee benefits expense 238 238
(e} Finance Cost 243 243
Depreciation and amortization expense 71 71
) Other expenses 213 213
Total Expenses 1404 1404
Profit/{Loss) before Exceptional & Extra-
3 Ordinary items and Tax (403) (403)
4 | Exceptional ltems
5 Profit f (Loss) before Extra-Ordinary items ' {403) (403}
and Tax
6 | Extra Ordinary items
7 | Profit/ (Loss) before Tax {403) (403)
8 Tax Expense
Deferred Tax Charge/(credit) {349)
Net Profit / (Loss) after Tax frem continuing
g operation (403) (54)
Net Profit / (Loss) after Tax from 445 (1743
discontinuing operation (Refer Note No 3) (425) (329) (445) (754) (449) )
Other Comprehensive income, net of Incomea
Tax
10 (a) Impact on re-measurement of Employee (117)
Benefit on continuing operation
11 | Total other Comprehensive Income ) (117)
12 i Total Comprehensive Income (425) (329) (445) (754} (848) {1914)
Paid-up equity share capitat
13 (Face value of Rs 10/- each) 1164 1164 1164 1164 1164 1164
14 | Other Equity (Excluding revalualion reserve) (7581)
Basic and Diluied earnings per Share (EPS)
15 {not annualized) On continuing Oﬂeration ; (3.46) (0.46)
Basic and Diluted earnings per Share (EPS
{not annualized) On discontinued operation (3.5} (2.83) (3.82) (6.48) (3.82) {(14.97)
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TEXTILES

STANDALONE UNAUDITED S"fATEMENT OF ASSETS AND LIABILITIES AS AT 30.09.2023

{Rs. In Lacs)
As at As at
Particulars - ' 30.09.2023 31.03.2023
{Unaudited) (Audited)
| ASSETS
A Non-current Assets ' L
(a) Property, Plant and Equipment : 3 3
(b} Other Intangible Assets 4
(c) Financial Assets '
i} Investments : , 1965 1965
ii) Other Financial Assets 7 7
{d) Current Tax Assefs (net) 38 38
8 Current Assets '
(a) Inventories , 13

(b) Financial Assets
i} Trade Recelvables

i} Cash and Cash eauivalents , 125 21
i) Bank balances 29 27
iv) Other Financial Assets B 149 152
(¢} Other Current Assets 37 33
Non-current Asset or disposal Group classified as held 9345 9596
for sale
TOTAL ASSETS 11698 11859
il EQUITY AND LIABILITIES
c Equity
{(a) Equity share capital 1164 1164
{b) Qther Equity 775 1529

D Liabilities
Non-Current Liabilities
(a) Financiai Liabilities

i} Borrowings 174 827
{b}) Deferred Tax liabilities 92 92
(c) Cther non-current liahilities 35 37

Current Liabilities
{(a) Financial Liabiiities

i) Borrowings 3415 1776
ii} Trade Payables 585 349
iii} Other Financial Liahilities 334 213
(b) Other Current Liabilities 1034 1913
(c) Provisions 16 16
Liabilities Associated with disposal group classified as 4074 3943
held for sale
TOTAL-EQUITIES AND LIABILITIES 11698 11859

GTN TEXTILES LEMITED

CIN: LT8101KL2005PLC0O18062

MARKETING / HEAD OFFICE : .
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GTN T

GTN TEXTIL.ES LIMITED
STATEMENT OF CASH FLOW FOR THE YEAR ENDED 30.09.2023
{Rs. In Lacs)
Half Year ended | Year ended
Particulars 30.09.2023 31.03.2023
(Unaudited) {Audited)
A Cash Flow from Operating activities
Net Profit / (loss) before Tax and exceptional items Continuing operations (754) {2145)
{Including loss on discontinuing operation)
Adjustment for:
Depreciation and Amortization expenses: (including depreciation on 4 141
discontinuing operation)
(Profit) f Loss on sale / Disposal / Discarded of Property, Plant and Equipment 57 ~ (887)
(Net) on discontinuing operation
Provision for workmen seftlement compensation 1125
Exchange diff (net) 4
Gain / (loss) on Other Comprehensive Income (117)
Liability in respect of Preference Shares 8 15
Finance Cost 382 237
interest Income {4) (1)
Operating Profit before Working Capital Changes {297) (1628)
Changes in working capital:
Increase / {(Decrease) in Trade Payables 236 (557}
Increase / (Decrease) in Other current liabilities (821} 812
Increase / (Decrease) in Provision for employee benefit (70}
(Increase) / Decrease in Trade receivables 266
{Increase) / Decrease in Inventories 13 822
{Increase) / Decrease in Other Current Assets {2) 120
(Increase) / Decrease in Balance in Margin Money/ Deposit nm 396
Cash Generated from Operations (872) 161
Income taxes paid (net) (11)
Net Cash generated from operations before exceptional items {872} 150
Less: Exceptional fems
Net Cash generated from operating activities on continuing operation (A) (872) 150
B Cash flow from investing activities
Purchase of property, plant and equipment, including warking progress and (26)
capital advances
Proceeds from sale of property, piant and Equipment 194 2693
Interest Income 4 1
Net Cash generated/{used) from { in investing activities continuing 198 2668
operation{B)
Cc Cash flow from financing activities .
Repayment of borrowings {200} (3041)
interest and other borrowing cost paid {17}
Proceeds from Inter corporate Deposits / Loans {net) 978 252
Net Cash generated/{used) from / in financing activities continuing 778 {2806)
operation (C) '
NET INCREASE /(DECREASE) IN CASH AND CASH EQUIVALENTS (A) + 104 12
(B) + (C)
CASH AND CASH EQUIVALENTS AT THE BEGINNING COF THE YEAR 21 9
EXTILEASH BAEE®ASH EQUIVALENTS AT THE END OF THE YEAR 125 21

CIN: LT8101KL2005PLC0OT8062
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TEXTILES

GTN TEXTILES LIMITED
Annexure IV
Standalone Segment wise Revenue, Results and Capital Employed
Rsin Lacs
Quarter ended Half Year ended [Year ended
Particulars 30.09.2023 (30.06.2023 30.03.202 30.09.2023 |30.09.2022 |31.03.2023
{(Unaudited) {Audited)
1 | Segment Revenue (Net sales/ income)
(a) ‘| Yarn 768 768
{b} ! Realty 231 231
Total 9499 949
Less; Inter segment Revenue - -
Net sales / Income from continuing 999 099
operation
Net sales / Income from 156 156 356
discontinuing operation
2 | Segment Resuits (Profit (+) / Loss (-) before tax and interest
(a) | Yarn (165) {165)
(h) | Realty 3 3
Total {162} (162}
Less: (i) Interest 243 243
Add; () Un-allocable income 2 2
Total Profit hefore Tax on continuin
operation ’ (403) (403)
Total Profit hefore Tax on
discontinuing operation (Refer Note (425) {329} (445) (754} (445) {1743)
No 3)
3 | Segment Assests
(a) i Yarn*
(b} | Realty
Assets of discontinued operation 11242 9596
{c) held for sale 9345 9568 11242 9345
{d) | Un-allocable Assets 2353 2392 3624 2353 3624 2263
Total Assets 11698 11960 14866 11698 14866 11859
4 | Segment Liabilities '
{8) i Yamn
{0) | Reailty
© t?g;ﬁ:gﬁ ﬁiﬁfg‘?“s‘gged 4074 | 4231 6734 4074 6734 3943
{d) | Un-allocable Liabilities 5685 5365 4284 5685 4284 5223
Total Liabilities 8759 9596 11018 9759 11018 9166
5 | Capital Employed {Segment Assets — Segment Liabilities)
(a) | Yarn
{p) | Realty
(c) | Un-allocable 1939 2364 3848 1939 3848 2693
Total Capital Employed 1939 2364 3848 1939 3848 2693

™ Cotton yarn Manufacturing operations were discontinued during the second quarter of previcus year i.e, FY 2022-23.
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Notes

1.

GTl

TEXTILES

1. The above results were reviewed by the Audit Committee and approved by the Board of Directors at their

meeting held on 9t November 2023,

2. The Statutory Auditors have carried out a Limited Review of these results pursuant to Clause 33 of SEBI

3 The results for the discontinued operations are as below: Rsinlacs

Particulars Quarter Quarter Half year

ended ended ended
. 30.09.2023 | 30.06.2023 30.09.2023

Other Income 3 3 8

Expenses (Employee cost, Admin expenses and Finance cost) 372 331 703

Exceptional item Loss on sale of Property, Plant 56 1 57

and Equipment's

Total Expenses 428 332 760

Profit / {Loss) before tax on discontinued operations (425) (329) (754)

(LODRY), 2015.

*Coftton yarn manufacturing operations were discontinued during the second quarter FY 2022-23.

4. Pursuant to the MOU dated 22.06.2023 entered with the potential buyer for the sale of 28.13 acres of land
(after demolishing the buiiding thereon) for a sale consideration of Rs:92 Cr, the company is in the process of
executing Agreement for Sale with the buyer shortly and expects the process to be completed during current

guarter.

From the sale proceeds, after paying balance dues of Bankers, Terminal dues / settlement to the

warkmen and employees, and payment to Trade creditors and other fiabilities, Company expects certain
surpius funds. Management intends to carry on outsourcing of cotton yarn manufacturing / trading in cotton
yarn or any other business as permitted in objects clause of the Memocrandum of Association of the Company,

for better prospects of the Company.

5. Previous period’s figures have been rearranged / regrouped wherever considered necessary to conform to

the presentation for the current period.

Place: Kochi
Date: 08.11.2023
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('/‘,\ L. U. KRISHNAN & CO

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
GTN TEXTILES LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of GTN Textiles Limited (“the Parent Company”) and its share of the net profit and
total comprehensive profit of its associate for the quarter and half year ended September
30, 2023 being submitted by the Parent pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

Patspin India Limited Associate in which Company holds 46.21% stake —|

Sam's Nathaneal Tower, # 3-1, West Club Road, Shenoy Nagar, Chennai - 600 030.
Tel : 044 - 2620 9410 /2620 9415 | E-mail : ca@lukrishco.com | Website : www.lukrishco.com
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5. The Company had incurred a net loss of Rs. 425 lakhs and Rs. 754 lakhs, cash loss of Rs. 421
lakhs and Rs. 750 lakhs for the quarter and half year ended September 30, 2023 respectively
from discontinued operations. The net worth is eroded as on that date and Company's
accounts with Lenders were classified as sub-standard as of March 31, 2021 due to
irregularity in debt servicing. This situation indicates some uncertainty about the Company’s
ability to continue as a going concern. However, the net worth of the Company after
considering the realizable value of freehold land as per Valuation Reports from Government
approved valuers is positive. During the period ended March 31, 2023 the Company had sold
part of its Property Plant and Equipment (PPE) and the remaining PPE are classified under
Asset held for sale and the Company is proposing to sell its entire land (after demolition of
building thereon) for which an MOU has been entered into with the Buyer. Based on the
Information and Explanation provided in Note 4 of unaudited standalone financial results for
the quarter ended September 30, 2023 and discussions held with Management, post-sale of
assets, with debt free status and available surplus fund, the Management intends to carry
on outsourcing of cotton yarn manufacturing/ trading in cotton yarn or any other business
as permitted in Objects clause of the Memorandum of Association of the Company.

Our conclusion on the statement is not modified in respect of these matters.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement. |

7. The consolidated unaudited financial results also include the Group’s share of net loss after
tax of Rs. NIL Lakhs and total comprehensive loss of Rs. NIL Lakhs for the quarter ended
September 30, 2023 as considered in the consolidated unaudited financial results in respect
of associates, whose interim financial results have been reviewed by us.

For L U Krishnan & Co.
Chartered Accountants
Firm’s Registration No: 001527S

P K Manoj
Partner
Membership No.207550
Place: Chennai UDIN: 23207550BGWMKY6906

Date:09 November 2023



GTN TEXTILES LIMITED

TEXTILES

CONSOLIDATEDR UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED
30th SEPTEMBER 2023
. Rs in lacs
si Quarter ended Half Year ended Year ended
No Particulars 30.09.2023 {30.06.2023| 30.09.2022 30.09.2023L30.09.2022 31.03.2023
' Unaudited (Audited)
i | Income:
(a) Revenue from operations 099 999
(k) Other income 2 2
Total Revenue 1001 1001
2 Expenses:
(a) Cost of materials consumed 243 243
()] Changes in inventories of finished 168 168
goods, work in progress and waste
© Cost of land, plot and other costs 228 228
incurred during the year
(d} Empioyee benefits expense 238 238
() Finance Cost 243 243
Depreciation and amortization 71 71
0 expense
(g) Other expenses 213 213
Total Expenses 1404 1404
Profit/{Loss) before Exceptional & Extra-
3 Ordiniry A Tax (403) (403)
4 | Exceptional ltems - “
5 Profit / {Loss) before Extra-Ordinary ltems (403) (403)
and Tax
6 | Extra Ordinary ltems -
7 | Profit/ {Loss]} before Tax (403) {403)
8 Tax Expense -
Deferred Tax Charge/(credit) - {349)
Net Profit / {Loss) after Tax from (403) (54)
9 continuing operation
Net Profit / {Loss) after Tax from
discontinuing operation (Refer Note No 3) {425) (329) (4485) (754) (445) (1743)
Other Comprehensive incomie, net of - - - -
10 Income Tax (117)
{a) Impact on re-measurement of Employee
Benefit on continuing operation
11 | Total other Comprehensive Income - - - (117}
12 [ Total Comprehensive Income {425) (329) (445) {754) (848) {1914}
Paid-up equity share capital 1164
13 (Face value of Rs 10/- each) 1164 1164 1164 1164 1164
14 | Other Equity (Excluding revaluation reserve) - - {9548)
Basic and Diluted earnings per Share (EPS)
15 {(not annualized) On continuing operation - - (3.46) {0.46)
Basic and Diluted earnings per Share (EPS)
{not annualized) On cfiscont?nued opergtion (3.65) (2.83) (3.82) (6.48) (3.82) (14.97)
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CONSOLIDATED UNAUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 30.09.2023
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{Rs, In Lacs)
As at As at
Particulars 30.09.2023 31.02.2023
{Unaudited) {Audited)
| ASSETS
A Non-current Assets
{a} Property, Plant and Equipment 3 3
(b} Other Intangible Assets 4
{c) Financial Assets
i) Other Financial Assets 7 7
(d) Current Tax Assets (net) 38 38
B Current Assets
{a) inventories 13
{b) Financial Assets
i) Cash and Cash eqguivalents 125 21
iiy Bank balances 29 27
i} Other Financial Assets 149 152
(c) Other Current Assets 37 33
Non-current Asset or disposal Group classified as held 9345 9596
for sale
TOTAL ASSETS 9733 89894
i EQUITY AND LIABILITIES
C Equity
{(a) Equity share capital 1164 1164
{b) Other Equity (1190) (436)
D Liabilities
Non-Current Liabilities
{(a) Financial Liabilities
i) Borrowings 174 827
(b} Deferred Tax liabilities 92 92
(¢} Other non-current Habilities 35 37
Current Liabilities
(a) Financial Liabilities
i) Borrowings 3415 1776
ii) Trade Payables 585 348
iy Other Financial Liahilities 334 213
{b} Other Current Liabilities 1034 1913
{c) Provisions 16 16
Liabilities Associated with disposal group classified as 4074 3943
held for sale
TOTAL-EQUITIES AND LIABILITIES 9733 9894
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GTN

GTN TEXTIL.ES LIMITED TEXTILES
CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED 30.09.2023
{Rs. In Lacs)
Half Year ended | Year ended
Particulars 30.09.2023 31.03.2023
(Unaudited) (Audited)

A Cash Flow from Operating activities

Net Profit / (loss) before Tax and exceptional items Continuing operations (754) (2145)

{including loss on discontinuing operation)

Adjustment for:

Depreciation and Amortization expenses: {including depreciation on discontinuing 4 141

operation of Rs 70 lac)

{Profit) / Loss on sale / Disposal / Discarded of Property, Plant and Equipment {Net) 57 (887)

on discontinuing operation

Provision for workmen settlement compensation 1125

Exchange diff (net) 4

Gain / {loss) on Other Comprehensive Income (117}

Liability in respect of Preference Shares 8 15

Finance Cost 392 237

Interest Income {4) (1)

Operating Profit before Working Capital Changes (297) (1628)

Changes in working capital:

increase / (Decrease) in Trade Payables 236 {557)

Increase f (Decrease) in Other current liabilities (821) 812

Increase / (Decrease) in Provision for employee benefit (70}

{increase) / Decrease in Trade receivables 266

(Increase) / Decrease in Inventories 13 822

(Increase) / Decrease in Other Current Assets (2) 120

{Increase) / Decrease in Balance in Margin Money/ Deposit {1) 396

Cash Generated from Operations {872} 161

Income taxes paid {(net} (11

Net Cash generated from operations hefore exceptional items {872) 150

Less: Exceptional items

Net Cash generated from operating activities on continuing operation (A) (872) 150
B Cash flow from investing activities

Purchase of property, plant and equipment, including working progress and capital (26)

advances ‘

Proceeds from sale of property, plant and Equipment 194 2693

interest Income 4 1

Net Cash generated/{used)} from / In investing activities continuing operation(B) 198 2668
C Cash flow from financing activities

Repayment of borrowings {200) {3041)

Interest and other botrowing cost paid (17}

Proceeds from Inter corporate Deposits / Loans (net) 978 252

Net Cash generated/(used) from [ in financing activities continuing operation 778 {28086}

{C) :

NET INCREASE /(DECREASE) IN CASH AND CASH EQUIVALENTS (A) + (B) + 104 12

{C)

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 21 9

CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 125 21

GTN TEXTILES LIMITED
CIN; Li8101KL2005PLCOT18062
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GTN TEXTILES LIMITED TEXTILES
Annexure iV
Consolidated Segment wise Revenue, Results and Capital Employed
Rs in Lacs
Quarter ended Half Year ended Year ended
Particulars 30.09.2023 [30.06.2023 [30.09.2022 [30.08.2023 [30.09.2022 131.03.2023
{Unaudited} {Audited)
1 Segment Revenue (Net sales/ income)
{a) Yarn 768 768
{b} Realty 231 234
Total 999 999
Less: Inier segment Revenue
Net sales / Income from continuing operation 599 999
Net sales / Income from discontinuing operation 156 156 356
2 | Segment Results (Profit {+) / Loss (-} before tax and interest
(a) Yarn {165) (165)
(b} Realty 3 3
Total {182) (162)
Less: (i) Interest 243 243
Add: (i) Un-allocable income 2 2
Total Profit before Tax on continuing operation (403) (403}
Total Profit hefore Tax on discontinuing (445 1743}
operation (Refer Note No 3} (425) (329) (445) (754) ) (
3 | Segment Assets
(a) Yarn®
(b} Realty
(©) g\aslséets of discontinued operation held for 9345 9568 11242 91345 11242 9596
{d) Un-allocable Asset 388 427 1659 388 1659 298
Total Assets 9733 9995 12801 9733 12901 9894
4 | Segment Liabilities :
{(a} Yarn
{b) Realty
(©) is_;alugiiities of discontinued operation held for 4074 4231 6734 4074 6734 3943
{d) Un-allccable Liabilities 5685 5365 4284 5885 4284 5223
Total Liabilities 9759 9596 11018 9759 11018 9166
5 | Capital Employed (Segment Assetls — Seament Liabilities)
(a) Yarn
{b) Realty
{d) Un-allocable {26} 399 1883 (26} 1883 728
Total Capital Employed (26) 399 1883 (26} 1883 728

* Cotton yarn Manufacturing operations were discontinued during the second quarter of previous year L.e, FY 2022-23.

Notes

1. 1. The above results were reviewed by the Audit Committee and approved by the Board of Directors at their

meeting held on 9" November 2023.

2. The Statutory Auditors have carried out a Limited Review of these results pursuant to Clause 33 of SEB! (LODR),

2015,
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3 The results for the discontinued operations are as below:

L

Rs in lacs

Particulars Quarter  ended: Quarter ended | Half Year ended

30.09.2023 30,06.2023 30.09.2023
Other Income , 3. 3 8
Expenses (Employee cost, Admin expenses and Finan 372 331 703
‘cost)
Exceptional item Loss an sale of Property, Plant 56 1 57
and Equipment's
Total Expenses 428 332 780
Profit / {L.oss) before tax on discontinued operations (425) (329) (754)

*Cotton yarn manufacturing operations were discontinued during the second quarter FY 2022-23,

GTN

TEXTILES

4. Pursuant to the MOU dated 22.05.2023 entered with the potential buyer for the sale of 28.13 acres of land (after
demolishing the building thereon) for a sale consideration of Rs.92 Cr, the company is in the process of executing
Agreement for Sale with the buyer shorily and expects the process to be completed during current quarter. From
the sale proceeds, after paying balance dues of Bankers, Terminal dues / settlement to the workmen and
employees, and payment to Trade creditors and other liabilities, Company expects certain surplus funds.
Management intends to carry on outsourcing of cotton yarn manufacturing / trading in cotton yarn or any other
business as permitted in objects clause of the Memorandum of Association of the Company, for better prospects

of the Company.

5.  Previous period's figures have been rearranged / regrouped wherever considered necessary fo conform to the

presentation for the current period.

Place: Kochi
Date: (09.11.2023
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GTN TEXTILES LIMITED
Extract of Statement of Unaudited Consolidated . — " Financial Results
for the Quarter and Half Year ended 30% September 2023
(Rs. In lakhs)
5 Quarter Ended Half Year ended Year ended
N Particutars 30.09.2023 | 30.06.2023 | 30.09.2022 | 30.09.2023 } 30.00.2022 | 31.03.2023
{Unaudited) (Audited)
1 | Total Income from continuing operation 1001 1001
Total income from discontinued operation 3 3 217 6 217 419
Net Profit / {Loss) far the period (before Exceptional ltems (403} (403)
9 and Tax} on continuing operation
Net Profit / (Loss) for the period (befere Exceptional ltems {15056
and Tax) on discontinued cperation (369) (328) (445) (697) .(445) )
Net Profit / (Loss) for the period before Tax (after (403) (403)
3 Exceptional items) on continuing operation
Net Profit / (L.oss) for the period before Tax {after (1743)
Exceptional items) on discontinued operation (425) (329) (445) (754) (445)
Met Profit / (Loss) for the peried after Tax (after Exceptional (403) (54)
4 items) on c/;?lr_ltinuing operation o
Net Profit / {Loss) for the period after Tax (after Exceptional (445) {1743}
items) cn discontinued operation (425) (329) (445) (754)
Total Comprehensive income for the period comprising profil {54)
! (loss) for the period {after tax) and Other Comprehensive (403)
5 income (after Tax)] on continuing operation
Total Comprehensive fncome for the period comprising proﬁﬁ'
! {loss) for the period (after tax} and Other Comprehensive {425) (329} (445) (754) {445)
Income (afier Tax)] on discontinued operation ‘ (1860)
6§ | Equily Share Capital (face value of Rs. 10 each) 1164 1164 1164 1164 1164 1164
7 i Other Equity (Excluding revaluation reserve) . {8546}
Earnings Per Share {of Rs. 10/- each) (not annualized) {in
Rs.)- on coatinuing operation
1. Basic (3.46) {0.46)
P 2. Diluted (3.46) {0.46)
Earnings Per Share (of Rs. 10/- each) (not annualized) (in
Rs.}- on discontinued operation -
1. Basic (3.65) (2.83) (3.82) {6.48) (3.82) (14.97)
2. Diluted {3.65) (2.83) | (3.82) (6.48) {3.82) (14.97)
Notes:

1. The above is an extract of the detailed format of Quarterly results filed with the Stock Exchanges under Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, The full format of the Quarterly results available on
the stock exchange wehsite (www bseindia.com } and on Company's website (www.gtntextiles.com )

2. The unaudited financial results for the quarter and half year ended 30" September 2023 were reviewed by the Audit Committee
of the Board and approved by the Board of Directors of the Company at their meeting held on 9" November,2023

3. Previous period’s figures have been rearranged / regrouped wherever considered necessary fo conform fo the presentation for

the current period.

Place: Kochi
Date; 09.11.2023.
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