
                                                  

 

14TH November, 2018 

 

The Manager – Listing Department. 
Bombay Stock Exchange Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400 001. 
 
Dear Sir, 

 
Sub. : Unaudited Financial Result of the Company for the Quarter   
 Ended 30th September , 2018  
Ref. : 530605(BSE) 
 
We are enclosing herewith Unaudited Financial Results of the Company 

for the quarter ended 30th September, 2018 duly considered and taken 
on record in the meeting of the Board of Directors of the Company 

conclude on 14th November, 2018. 
 
 

Please acknowledge, 
Thanking You 
Yours Faithfully 

 
For, GSL Nova Petrochemicals Limited 
 

 
Dhwani Shah 
Company Secretary. 

  . 









h Ih I Samir M. Shah6 Associ&, Chartered Acmunlanb ( AdMn OfRw : 8616. Gopal P-. Nr. Sh~ro-i Flab. 

To. 
Board of Directors of 
GSL Nova Petrochemicals Umlted 
Ahmedabad 

We have reviewed the accompanying unaudited standalone financial results of GSL N w a  Petrgchemicals 
Umited ("the Company") having its Registered Office at 3961403 , Moraiya Village, ~arkhej-~avl!! Htghway, 
Tal. Sanand , District : Ahmedabad for the quarter and half year ended September 30,2018 and 'statement 
of assets & liabilities as at September 30,2018 attached herewith ("the Statement "), being submitted by 
the Company pursuant to the requirement of Regulation 33 of the SEBl (Listing Obligations and bisclosures 
Requirements) Regulations, 2015 read with Circular No. CIR/CFD/FAC/62/2016 dated July 05,2016. 

This statement is the responsibility of the Company's Management and has been approved by tqe Board of 
Directors. Our respo.wjbili.iS to fW&a~rrSpM on these fingnsial statements based on our review. 

We conducted cur review in accordance with the Standard on Revlew Engagements (SRE) 2410, "Review of 
Interim Fiiambl Information Performed by the Independent Auditor of the Entity", issued by the Institute 
of Chartemd Accountants of India. This standard reqUlres that we plan and perform the review to obtain 
moderate assurance as to whether the financial stahnents are free of material misstatement. A review is 
limited primarily to  inquiries of company personnel and analytical procedures applied to financidl data and 
thus prouide less assurance than an audit. We k l ieve that our audit provides a reasonable basis for our 
opinion. ' w  
Basis for Glualified O~in lon  
(a) The @btilts of the Company hove prepared on o going concern b@s, though the cornpony has 

Stopped its rnmufacturing activibks s h e  September 2012 ond entire networth of the cor$pany has 
been eroded.. W Fin~n~ciol stPtedlents do not include any adjustments relating to  the recoverability 
and classifcation af recorded asset amounts and classifcation of liability that wwy be nece$ory if the 
Company is unable to continue as a going concern. 

(b) The Company has not provided for Compound interest, Penal interest and liquidated dqmages in 
respect of aN bormwings. However, in absence of necessary details, its effct on the profit for the period 

- 
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(c) Trade Receivable, Other Advances, Deposit and Trade Payabies are Subject to Confirmqtion and 
adjustment. 

Odnion 
Except what is reported above, nothing has come to our attention that causes us to believe that the 
accompanying statement of unaudited financial results prepared in accordance with the applicable Indian 
Accounting Standards (Ind AS) prescribed under Section 133 of Companies Act, 2013, read with relevant 



the information required to be disclosed in terms of Regulation 33 of the SEBl (Listing ~blibations and 
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Disclosure Requirements) Regulations, 2015 read with circular No. CIR/CFD/FAC/62/2016 daied July 05, 
2016, including the manner in which it is to be disclosed, or that it contains any material missta4ment. 
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Emuhasls Matter I 
We draw attention to  the fact that, the ministry of Corporate affairs vide its letter 
considered the company as "Shell Company* and directed SEBI who in turn directed 
Exchange for initiating necessary action as per SEBl laws & Regulations. The Bombay Stock 
Order Dt.19/01/2018 has directed to conduct forensic audit of the Company. The report 

rules issued thereunder and other recognized accounting practices and policies generally has npt disclosed 

auditor is awaited, the outcome of the same is uncertain. Our opinion is not qualified in res ect of this 
matter. 
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For, Sarnlr M Shah & A m l a t e  
I 

Chartered kwuntants 
Firm Renlstntion. No: 122377 

Place: Ahmedabad 
Date: 14/11/2018 

Membership No. 111052 1 


