
GSB FINANCE LTD. 

Date: 14.11.2023 

To. 
BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, Fort, 

Mumbai -400 001 - 

BSE Scrip Code: 511543 5 9 

Dear Sir/Madam, 

Sub: Unaudited Financial Results for the Second quarter ended 30 September, 2023 

along with the Limited Review Report of the Auditor. 

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of 

Directors of the Company at its meeting held today i.e. on Tuesday, November 14", 2023 has 

inter alia considered and approved the Unaudited Financial Results for the quarter ended 

September 30", 2023 along with Limited Review Report issued by the Statutory Auditors of 

the Company and request you to find attached herewith the same. 

The results will be published in the newspapers in terms of Regulation 47 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 in due course. 

Kindly take the same on your record. 

The meeting of the Board of Directors commenced at 3p.m. and concluded at 4p.m. 

Thanking you, 

_ For GSB Finance Limited 

SUYASH Digitally signed by 

RAMAKANT avatt o 
BIYANI o 

(Suyash Biyani) 

Director 
DIN: 0752535 

ADDRESS : 78/80, AL| CHAMBERS, CIN: L99999MH2001PLC134193 TELEPHONES : 2265 7084/ 7185 / 1814 

TAMARIND LANE, FORT, GST : 27AACCGO914E1Z3 E-mail : info@gsbgroup.co.in 

MUMBAI - 400 001 Website : www.gsbgroup.co.in



SUVARNA & KATDARE 
CHARTERED ACCOUNTANTS 

80E, MULJI MISTRY BLDG., 61, TEJAPL ROAD, OPP. PARLE BISCUIT FACTORY, VILE PARLE 
(EAST), MUMBAI - 400057. 

TEL: 26115621 / 26114526 EMAIL:rrs suvarna@yahoocom 

Auditor’s Report 
To the Board of Directors, 
GSB Finance Limited 

Limited Review Report of the Unaudited Financial Results for the Quarter ended 30t September 2023 

1. We have reviewed the accompanying statement of unaudited financial results of GSB Finance 
Limited (the "Company") for the quarter ended September 30, 2023 (the "statement') attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations") 

- This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in India Accounting Standard 34, 'Interim Financial Reporting 
(“Ind AS 34”) prescribed under Section 133 of the Companiies Act, 2013, as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

- We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting 
matters and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and consequently does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion.\ 



4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Ind AS 34 prescribed under Section 133 of the 
Companies Act, 2013, as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, has not disclosed the information required to 
be disclosed in terms of the Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For Suvarna & Katdare 

Chartered Accountants 

Frn no: 125080W 
Ravindra | Digitally signed 

p /by Ravindra 
Raju Suvarnapziy suvama 

Ravindra Raju Suvarna 

(Partner) 

Membership No: 032007 

UDIN: 23032007BGWDYB5872 

Date: 14/11/2023 

Place: Mumbai 
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Disclosure of satement of cash flo as per Regulation 33 ofthe SEBI ( Listing Obligation and Disclosure Requirements) Regulations 2015 2 at 30h September, 2023 
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