
Date: 28'“ May, 2019
OVERSEAS LIMITED 0/

To,

Department of Corporate Services,
Bombay Stock Exchange Limited,
Ground Floor, P.J. Towers,
Dalal Street Fort,

Mumbai-400001

{Scrip Code: 531449!

Subiect: Outcome of the Board Meeting held on Tuesday, 282 May, 2019 as per SEBI (Listing Obligationand Disclosure Requirements) Regulations , 2015.

Dear Sir/Ma’am,

This is to inform you that the Board of Directors of the Company at its meeting held today i.e. on Tuesday, May28th, 2019 Commenced at 3.00 pm. and concluded at 5:00 pm. at 128, First Floor, Shiva Market Pitampura NorthDelhi- 1 10034, has inter-alia considered and approved the following items:-

1. The Audited Financial Results of the Company for the Quarter and financial year ended on 3lst March,2019 and also taken on record Auditor report received from the Statutory Auditor of the Company.
2. Recommended the Final Dividend @ Rs. 5/- per share Le 50% of face value of share for the financial year2018-19, if approved by the shareholders at upcoming Annual General Meeting for FY. 2018-19.

3. Change the designation of Mr. Atul Garg from Joint Managing Director to Managing Director of theCompany.

4. Increase the remuneration of Mr. Atul Garg from Rs. 7,00,000/- per month to Rs. 12,00,000/— per monthfrom 01" June, 2019.

5. Appointment of Mr. Hukam Chand Garg as Chairperson of the Company.

You are requested to take the above on your records and acknowledge the same.

Thanking you,

Yours truly,

For GRM Overse s Li ited

er
as L mited

UL GARG

(Managing Director) Di ector

DIN: 02380612

ADDRESS: 679-L Model Town

Panipat—132103
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Independent Auditor’s Report on Quarterly and Year to date

Standalone financial results of GRM OVERSEAS LIMITED pursuant
to the regulation 33 of the SEBI (Listing Obligations and Disclosures

Requirements) Regulations, 2015

To

The Board of Directors of

GRM OVERSEAS LIIVII'I'ED

1. We have audited the accompanying standalone financial results of GRM OVERSEAS

LMTED (“the Company”), for the quarter ended 31“ March 2019 and the year to date

results for the period from 1’“ April 2018 to 31st March 2019 (“the statement") attached

herewith being submitted by the company pursuant to requirement ofregulation 33 of the SEBI

(Listing Obligations and Disclosures Requirements) Regulations, 2015 as modified by Circular

No. CTR/CFD/FAC/GZ/ZOIG dated 5"h July 2016.

2. The quarterly standalone financial results as well as the year to date standalone financial results

have been prepared on the basis of the reviewed standalone financial results upto the end of

the third quarter and audited annual IND AS Standalone financial statements respectively,
which are the responsibility of the company’s management and have been approved by the

board of directors of the Company. Our responsibility is to express an opinion on these

standalone financial results based on our audit of such standalone financial statements, which

have been prepared in accordance with the recognition and measurement principles laid down

in Indian Accounting Standards (“Ind AS”), prescribed under section 133 of the companies
act, 2013 read with relevant rules issued thereunder and other accounting principles generally

accepted in India and in compliance with Regulation 33 of the Listing Regulations.

3. We conducted our audit in accordance with auditing standards generally accepted in India.

Those standards require that we plan and perform the audit to obtain reasonable assurance

about whether the standalone financial results are free from material misstatements. An audit

includes examining, on a test basis, evidence supporting the amount disclosed in standalone

financial results. An audit also includes assessing the accounting principles used and

signifith estimates made by management. We believe that our audit provides a reasonable

basis for our opinion.

4. Based on our audit conducted as above, in our opinion and to the best of our information and

according to explanations given to us, these quarterly standalone financial results as well as

the year to date results:

a) is presented in accordance with the requirement of regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirement) Regulations, 2015'in this regard asm

Circular No. CIR/CFD/FAC/62/2016 dated 5'Eh July 2016, in this regard; and
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b) give a true and fair View in conformity with the Ind~AS and other accounting principles

generally accepted in India of the net profit and other comprehensive income and other

financial information for the quarter ended 31“ March, 2019 as well as the year to date

results for the period 1"t April, 2018 to 31“ March, 2019.

Other Matters

5. The comparative standalone financial information of the Company for the quarter and year

ended 31“ March 2018, included in these standalone financial results, have been audited by
another Firm ofChartered Accountants, being the predecessor auditors, who, Vidc their reports
dated 26"h May, 2018, expressed an unmodified opinion.

6. The statement includes the standalone financial results for the quarter ended 31“t March, 2019

and the corresponding quarter ended in the previous year as reported in these standalone

financial results are the balancing figure between audited figures in respect of full financial

year, as above, and the published year to date figures up to end of third quarter of the current

and previous financial year respectively.
7. Also the figures up to the end of the third quarter of the respective financial year were only

reviewed and were not subjected to an audit.

Our opinion is not modified in respect of above matters.

For Vinod Kumar & Associates

F‘RN—002304N

6MM67 -;-

Muljsh Dadhich

Partner

M.No. 511741

Date: 28‘“ May, 2019

Place: New Delhi
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GRM OVERSEAS LIMITED

Amount Rs. ll'l IakhsStatement of Audited Standalone Financlal Results tonne Quarter and year ended 31:! March, 201.9

Quarter Ended
Veai' Ended

“mm"

31.03.2019 31.11.2019 31.03.2013 31.03.2019 31.03.2010
(Audlled) (unaudited) (Audireu) (Audited) (Audiled)

1 Revenue

Revenue from operations
47,042.95 20,527.97 25,154.08 137,053.06 92,496.03

Other Income
25.14 95.80 -

145.06 -Total Income 47,068.09 211623.77 25,154.08 1,07,203JZ 92,496.03
2 Expunses

In) Cost of materlais consumed
36,557.51 31,483.02 22,750.99 89 673.20 80.17817

(bl Purchases of stockuIn-tracle
(C) Changes In Inventories of Finished goods, workvin- 3,883.51 43,748.25 4,916.30 2,557.05 4,570.17progress and smok-ln-tmde

Id) Employee benefit expense
92.43 78.31 115.94 334.64 293.61

{2) Finance :05”
908.04 198.74 1,035.52 1 584.60 1,473.85

(fl Depreclatlon. depletlnn and amortisation expanse 69.54 44.35 48.47 215.43 202.61_(g) Other Expenses
4,991.70 1,909.74 3,172.54 10,331.50 10,108.36Total expenses 40,501.08 19,955.91 24,207.38 134,695.58 90,606.03

3 Total profit before exceptional items and tax [1-2) 565.21 657.61 946.20 2,511.54 1,603.60
4 Exceptional items

-

~
.

-

5
Total profit before tax (3-4) 565.21 657.07 546.20 2,511.54 1,800.60

6 Tax expense / (Benefits)
7 Current tax

255.37 275.45 375.52 894.37 635.34
8 Deferred tax / (Benefits)

-11.30 0.57 6.72 -7.37 6.72
9

Total tux expenses 244.07 275.02 383.04 837.00 642.06
10 Net Profit] (L053) hr the parlor] 321.14 331.35 503.16 1,624.54 1,167.54
11 Other comprehensive Income (net of (axes)

All) Items that will not be classified to Profit 8. L033
-

-

-

.

A (2) Income tax relating to Items that will not he
-

-

~
-

reclassified to Profit ni- Loss

(1] Items that wIIl be reclassified to Profit or loss
-

-

-

.

B (2) Income tax relating to Items that will be reclassified
-

-

-

-

W Profit or Loss

12 Total comprehensive Income for the period (1mm 321.14 361.85 563.16 1,624.54 1,167.54
13 Fold up Equity Share Capital (Face Value Per Share Rs. 363.95 363.95 368.95 368.95 368.9510H
10 Earnings per allare (of 05.10 nachnForthe period

not annualized)

Earnings per lqulty share

J) Basic
3.70 10.35 15.26 44.03 31.54_(b) Dllutld
3.70 10.35 15.26 44.03 31.64

For GRM Overso leI ed

V!
DI _. {lay
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"null:

l The aforementioned results Were reviewed by tho Audlt Committee of the Board on 28 May, 2015 and subsequently taken on record by the

Board of Directors at its meeting held on 28 May. 2019 . The statutory Auditors ol the Company have audited those results.
'3 The financial results are prepared in accordance with the indian Accauntlnlt standards (iND-AS) as prescribed under Section 133 ol the

Companies Act, 201.3 read with Rule 3 oi the Companies (indian Accounting Standards) Rules. 201.5 and Companies (indian Accounting

Standards) Amendment Rules. 2016.

3 The comparative financial results of the Company (or the quarter and year ended 31 March, 2018, included in these financial results. were

audited by predecessor auditors (another Firm of chartered Accountants), who, vide their report dated 25 May, 2018 expressed In

unmodified opinion on these Financial results.

I The Company Is engaged in the business of “Rice Sheiier“ activity and hence has only one operating segment as per ind as 108 .

Operating

Segments.

5
Figures of the quarter ended March 31, 2019 and March 31, 2018 are the balancing llgures between audited figures in respect a! the full

financial year and published unaudited year to date figures up to the third duarter of the relevant financial year.
5 Statement of Standalone Assets and Liabilities as at 31 March

, 2019 along with comparatives is annexed.

7 The Board of Directors has recommended a dividend payment of Rs 5 per share (Face value Re.10 each] for the year ended 31 March. 2019.

3 Effective Aprill, 2018, the Company has adopted ind AS 115- Revenue from Contracts with customers, using the cumulative eflect method

and the comparative information is not restated. The adoption of the standard did not have any material Impact on the results at the

Company.

9 Previous period‘s figures have been regrouped I rearranged, to the extent
necessary, to confirm to current period's cleaslflcatinns.

Fur GEM OVERSEAS LIMIT
_ 1

For GRM Oversga LIm' d

.J

I Gm)
Piece : New Delhi

(Managing Diroctor)
Dated :2e“ May. 2019

um ; uuaoete
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Independent Auditor’s Report on Quarterly and Year to date

Consolidated financial results of GRM OVERSEAS LINIITED

pursuant to the regulation 33 of the SEBI (Listing Obligations and

Diselosu res Requirements) Regulations, 2015

To

The Board of Directors of

GRM OVERSEAS LIMITED

1. We have audited the accompanying consolidated financial results of GRM OVERSEAS

LIMITED (“the Company”) and its subsidiaries listed in Annexure 1 (collectively referred

to as 'the Group'), for the quarter ended 31“ March 2019 and the year to date results for the

period from 1“ April 2018 to 31“ March 2019 (“the statement”) attached herewith being
submitted by the company pursuant to requirement of regulation 33 of the SEBI (Listing

Obligations and Disclosures Requirements) Regulations, 2015 as modified by Circular No.

CIR/CFD/FAC/62/2016 dated 5th July 2016.

2. The quarterly consolidated financial results as well as the year to date consolidated financial

results have been prepared on the basis of the reviewed consolidated financial results upto
the end of the third quarter and audited annual IND AS Consolidated financial statements

respectively, which are the responsibility of the company’s management and have been

approved by the board of directors of the Company. Our responsibility is to express an

opinion on these consolidated financial results based on our audit of such consolidated

financial statements, which have been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standards (“Ind AS”), prescribed
under section 133 of the companies act, 2013 read with relevant rules issued thereunder and

other accounting principles generally accepted in India and in compliance with Regulation 33

of the Listing Regulations.

3. We conducted our audit in accordance with auditing standards generally accepted in India.

Those standards require that we plan and perform the audit to obtain reasonable assurance

about whether the consolidated financial results are flee from material misstatements. An

audit includes examining, on a test basis, evidence supporting the amount disclosed in

consolidated financial results. An audit also includes assessing the accounting principles used

and significant estimates made by management. We believe that the audit evidence obtained

by us and the audit evidence obtained by the other auditors in terms of their reports referred

to in paragraph 5 below, is sufficient and appropriate to provide a reasonable basis for our

audit opinion.

4. Based on our audit conducted as above, in our opinion and to the best of our information and

according to explanations given to us, and based on the consideration of the reports of the

other auditors on separate financial statements of the subsidiaries referred to in paragraph 5

below these quarterly consolidated financial results as well as the year to date results:

Obligations and Disclosure Requirement) Regulations, 2015 in this regard as m s
"

Circular No. CIR/CFD/FAC/GZ/ZOIG dated 5‘” July 2016, in this regard; and
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b) give a true and fair view in conformity with the IndmAS and other accounting principles
generally accepted in India of the net profit and other comprehensive income and other

financial information for the quarter ended 31“ March, 2019 as well as the year to date

results for the period 1“ April, 2018 to 31“ March, 2019.

Other Matters

5. We did not audit the financial statements of 2 subsidiaries included in the consolidated

financial results, whose financial statements reflect total assets of Rs. 16.24 Crores as at 31

March, 2019, total revenues of Rs. 38.42 Crores, total loss after tax (net) of Rs. 7.17 Crores

and total comprehensive loss of Rs. 7.17 Crores for the year ended on that date, as considered

in the consolidated financial results.

Further, these subsidiaries are located outside India whose financial statements and other

financial information have been prepared in accordance with accounting principles generally
accepted in their respective countries and which have been audited by other auditor under

generally accepted auditing standards applicable in their respective countries. The

Company’s management has converted the financial statements of such subsidiaries located

outside India from accounting principles generally accepted in their respective countries to

accounting principles generally accepted in India. We have audited these conversion

adjustments made by the Company's management. Our opinion, in so far as it relates to the

financial information of such subsidiaries located outside India, is based on the report of

other auditor and the conversion adjustments prepared by the management of the Company
and audited by us.

6. The comparative consolidated financial information of the Company for the quarter and year
ended 31" March 2018, included in these consolidated financial results, have been audited by
another Firm of Chartered Accountants, being the predecessor auditors, who, vide their

reports dated 26‘‘1 May, 2018, expressed an unmodified opinion.
7. The statement includes the consolidated financial results for the quarter ended 3151 March,

2019 and the corresponding quarter ended in the previous year as reported in these
consolidated financial results are the balancing figure between audited figures in respect of

full financial year, as above, and the published year to date figures up to end of third quarter
of the current and previous financial year respectively.

8. Also the figures up to the end of the third quarter of the respective financial year were only
reviewed and were subjected to an audit.

Our opinion is not modified in respect of above matters.

For Vinod Kumar & .

Chartered Account

FRN-002304N “a,

pit“
-

Muke h Dadhich
./Partner

'

M.No. 511741

Date: 28“I May, 2019

Place: New Delhi

Annexure I: List of entities consolidated as at 31 March 2019

l. GRM International Holdings Limited.

2. GRM Fine Food Inc.



GEM 0/2
GRM OVERSEAS LIMITED

Amount Rs. In laid-l:
Statement alr Audited Consolidated Finanslal Results for the Quarter and year ended slat March, 2019

Particulars Quarter Ended
Year Ended31.03.2019 31.12.2018 31.03.2013 31.03.2019 I 31.03.2018(Audited) (Unaudited) (Audited) (Audited) l (Audited)

1 Revenue

Revenue (ram operations
47,921.99 21,359.56 26,525.50 1,10,905.03 94,415.30

other income
25.14 95.80 7.15 145.06 7.15Total Income 47,947.13 21,455.36 26,593.65 1,11,050.09 94,422.45

2 Expenses
ial Cost of materials consumed

33,999.27 32,269.18 25,460.30 93,617.40 35,011.46

(bi Purchases of stock-in-trade
it) changes In Inventories of finished goods, work-In- 2,475.76 43,510.06 4,542.92 2,557.05 4709.79

progress and stock-in-trade
(d) Employee benefit exnense

111,29
37.49 126.64 353.81 304.31

[2) Finance costs
911.74 200.39 1,037.99 1.598169 1,475.52

If) Depreciation, depletion and amortisation expense 59.75 44.“
48.75 215.85 202.89

(5) Other Expenses
5,074.83 1,831.24 2,632.33 10 904.04

10,309.39Total elpEMEE 47,645.64 20,872.68 25,514.09 1.03.156.“ 32 593.73

3 Total profit before exceptional Items and tax (1-2) 301.45 552.65 1,019.56 1,793.25 1,828.674 Exceptional Items
-

—

-

5
Total profit before tax [3-4) 301.49 582.69 1,019.56 1,793.25 1,828.57

6 Tax expense I (Benefits)
7 Current tax

254.23 275.45 377,30 893.23 636.32

8 Deferred tax / (Benefits)
{11.30) 0.57 6.98 -

7.37
6.83

9
Total tax expenses 242.93 276.02 384.10 885.85 643.20

10
Net Pro": I (Loss) for the perlod 58.56 305.67 635.38 907.39 1,135.47

11 Other comprehensive Income (net of taxes)All) items that will nut be classified to Profit a Loss
-

-

-

A (2) Income tax relating to items that will not be
-

-

-

reclassified to Profit or Loss
B (1) ltemsthat will be reclassified to Profit or less

-

-

-

a (2) income tax relating to items that will be reclassified
-

-

-

to Profit or Loss

12 Total Comprehensive income for the period [10+11) 53.56 306.61 635.38 907.35 1,135.4715 Paid up Equitv Share Capital (Fate Value Per Share 363.95 368.95 363.95 368.95 568.55
Rs. 10H

1A1 Elmings per share (of Rs. 10 eachNFm the period
not annualised)

Earnings per equity share

__[a) Basic

1.59 8.31 I 17.22 14.59 32.13
(b) Diluted

1.59 3.31 I 17.22 24.59 32.13

ClN-L74899DL1995PLC064007
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Notes:

I The aforementioned results were reviewed by the Audit Committee of the Board on 28 May, 2019 and subsequently taken on record by
the hoard of Directors at its meeting held on 23 May, 1019 . The Statutory Auditors of the Company have audited these results.

1 The financial results are prepared In accordance with the indlan Accounting Standards (IND-A5) as prescribed under Sectlon 133 oi'the
Companies Act. 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies [lndlan Accounting
Standards) Amendment Rules, 2016.

3 The comparative iinanciai results of the Company for the quarter and year ended 31 March, 2018, included in these financial results,
were audited by predecessor auditors (another Firm of Chartered Accountants), who. vlde their report dated 26 May, 2013 expressed

4 The Company is engaged in the business of "Rice sheller” activity and hence has only one operating segment as per Ind AS 108 -

Operating Segments.

5 Figures oi the quarter ended March 31. 2019 and March 31, 2018 are the balancing figures between audited figures in respect of the iuli
financial year and published unaudited year to date figures up to the third quarter of the relevant flnanciai year.

5 Statement of standalone Assets and Llabilltles as at 31. March . 2019 along with comparatives is annexed.
7 The Board of Directors has recommended a dividend payment of Rs 5 per share (Face value he. 10 each) for the year ended 31 March.

3 Effective Aprlll. 2018, the Company has adopted ind AS 115: Revenue from Contracts with Customers, using the cumulative effect
method and the comparative informatlon is not restated. The adoption of the standard did not have any material impact on the results
of the Comnanv.

Ii Previous period's figures have been regrouped i rearranged, to the extent necessary, to conform to current period's classifications.

For GEM OVERSEAS LIMITE

Place :New oalhi

(Managing D Di ector
Dated :25'“ May.2l:|19

om : ozaausiz



Particulars

Statement of Assets and Liablitiee anM 1Consolidated
0170050715 LIMi'flilDdalAs at

31st March, 2018

As at As at
31st March. 2019 31st March. 2018

ASSETS

Non-current asset!

to) Property. plant and equipment
(bi Capital work-in-progress
(a) Financial aaaeta

(i) Investments
(ll) Omar financial assets

(cl) other non-current asset

Total non-current assets

Current assets

(at inventories

(0) Financial assets

(l) Trade receivables

til) Cash and cash equivalents
(III) Other bank balances
(iv) Other financial asset

(1:) Other current assets

Total current assets

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity
(0) Equity share capital
(0) other equity
Total equity

N0n~cunnnt liabilities
(a) Financial llabilltioa

(i) Borrowings
(0) Provisions

(0) Defierreu tax liability (net)
Total nan curmnt liabilities
Current liabilities
(a) Financial iiablltties

(i) Borrowings
(Il) Trade payable

small enterprises
(iii) Otherfinancialliebliities

(b) Other current liabilities
(0) Provisions

(0) Income tax liabilities (net)
Total current liabilities

TOTAL EQUITY AND LIABILITIES

1. Dues 0i micr0 enterprises and small enterprises2. Dues of creditor other than micro enterprises and

31st March 2019

30.72.67.513 20.73.37.007 30.71.70.526 20.77.53.0123.09.23.292
-

11.09.23.252
-

1.42.17.974 1.42.17.974
1.42.17.974 1.42.17.9742.63.350

7.45.350 2.53.360 7.46.35011.35.27.139
59.25.4231 3.35.27.139 69.25.4151

38.51.99.575 22.97.25.752 35.51.02.291 22.95.42.757

1.57.35.48.576 2.26. 75.01230 1.59.50.61.614 1.94.25.81.160
2.78.67.93.525 1.90.98.30.213 271.511.28.105 1.06.88.95.5402.94.41.114 92.73.299 1.19.67.254 30.03.026122.50.541 13.34282 22.50.841

13.342822.11.57.058
~

2.11.57.053
-3.80.12.472 5.29.55.353 3.72.94.354 5.04.75.4344.55.15.03.016 4.24.05.99.31"! 4.35.91.79.285 3.55.62.59.542

4.93.77.03.194 4.47.05.25.140 4.77.52.51.57? 4,09,59,32 309

5.22.00.000
5.20.90.000 3.00.05.000 0.00.95.00055.95.72.629 50.10.77.207 04.00.25.770 50.00.11.72262.10.52.029 65.34.75.207 07.77.21.770 53.79.00.722

47.29.1300 63.62.977
47.20000 63.02.517721.00.212

—

21.00.21:
-2.24 70.150

21.32.51.205 2.24.78.156 2.92.15.2452.83.88.056 2.95.94.102
2.193.012.1150 2.95.70.222

3.47.17.57.507 230.521.57.953 3.47.17.57.507 2.00.53.57.953
13.22.1711

—

13.22.174
-

01.15.33.740 05.71.70.020 40.00.90.302 51 .45.26.102
16.75.23.524

7.76.24.807 16.75.23.524 7.76.24.5072.09.00.377
3.00.05.005 2.31.25.002 1.79.29.9571.16.494

—

1.16.494
-4226.300

1.34.00.500 4220.300 1.34.05.5633.00.75.50.75: 4.00.01.71.760 3.52.00.47.39:
4.25.64.52.509

4.93.77.03.194 4.47.03.25.11“ 4.77.52.81.57?I 4.09.59.32.30?

Place : New Delhi
cat-d 20"" May. 2019
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