
 

February 3, 2024 
 
National Stock Exchange of India Limited 

 
Bandra Kurla Complex 
Bandra (East) 
Mumbai 400 051 
 
Symbol: GRINDWELL 

BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Fort 
Mumbai 400 001 
 
Scrip Code No. 506076  

 
Dear Sir/Madam,  
  
Sub: Outcome of Board Meeting 
 
The Board of Directors of the Company at their meeting held today i.e. February 3, 2024, inter alia, 
transacted the following business: 
 
a) Approved the unaudited standalone and consolidated financial results of the Company for the quarter 

and nine months ended December 31, 2023, after a limited review report for the quarter and nine months 
ended December 31, 2023, of M/s. Kalyaniwalla & Mistry LLP, Statutory Auditors of the Company. 
 
A copy of the unaudited standalone and consolidated financial results along with the limited review 
report are enclosed herewith. 
 

b) On recommendation of the Nomination and Remuneration Committee, the Board of Directors have 
recommended re-appointment of Dr. Archana Niranjan Hingorani (Director Identification No.  
00028037) as a Non-Executive, Independent Director of the Company for a second term with effect 
from April 1, 2024 for five years, subject to approval of the shareholders by way of Postal Ballot.  
 
Disclosure of information pursuant to Regulation 30 of the SEBI Listing Regulations, read with SEBI 
Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 ("SEBI Circular") and 
stock exchanges circulars is enclosed as Annexure A. 
 

The unaudited standalone and consolidated financial results of the Company along with the limited review 
report for the quarter and nine months ended December 31, 2023 and the information on re-appointment of 
Non-Executive, Independent Director, would be available on the website of the Company, 
www.grindwellnorton.co.in. The publication of the financial results of the Company will be made in the 
newspapers accordingly. 
 
The Board Meeting commenced at 1:15 p.m. IST and concluded at 2:15 p.m. IST. 
 

Kindly take the same on record. 
 
Thanking you, 
 
Yours faithfully, 
For Grindwell Norton Limited 
 
 
 
K. Visweswaran 
Company Secretary 
Membership No. A16123 
 
Encl: As above              .. 2 .. 



 

.. 2 .. 
Annexure A 

 
Dr. Archana Niranjan Hingorani (Director Identification No.  00028037) 
 

Sr. 
No. 

Particulars Details 

1. Reason for change viz. appointment, re-
appointment, resignation, removal, 
death or otherwise 

Dr. Archana Niranjan Hingorani is Non-executive, 
Independent Director of the Company.  
 
Re-appointment of Dr. Archana Niranjan Hingorani as 
an Independent Director of the Company for second 
term.  

2. Date of appointment/re-
appointment/cessation (as applicable) 
& term of appointment/re-appointment 

Five (5) consecutive years commencing from April 1, 
2024 to March 31, 2029, subject to approval of 
members by way of Postal Ballot. 

3. Brief profile (in case of appointment) Dr. Archana Niranjan Hingorani is Non-executive, 
Independent Director of the Company.  
 
She holds a 

Administration from the Graduate School of Business, 
University of Pittsburgh, USA and a Doctorate degree 
in Philosophy from the Joseph M. Katz Graduate 
School of Business, University of Pittsburgh, USA. 
 
She has more than 35 years of experience in 
financial services and alternative asset management. 
She is currently a Managing Partner at Siana Capital, 
an investment firm focused on technology and 
innovation and a Distinguished Visiting Professor at 
the Katz Graduate School of Business, University of 
Pittsburgh, USA.  
 
Her prior experience includes over two decades of 
heading asset management for IL&FS Investment 
Managers Ltd. She has been the recipient of various 

n private 

in 

School of Business, University of Pittsburgh, USA. In 

services business, teaching and research. She also 
serves as an Independent Director in various 
Companies and an Advisory Board Member for 
women-oriented organizations 
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Sr. 
No. 

Particulars Details 

4. Disclosure of relationships between 
directors (in case of appointment of a 
director) 

Dr. Archana Niranjan Hingorani is not related to any 
of the Directors of the Company. 

5. Person shall not debarred from holding 
the office of Director pursuant to any 
SEBI order (Information required 
pursuant to BSE Circular no. 
LIST/COMP/14/2018-19 and NSE 
Circular No. NSE/CML/2018/24 
dated 20 June 2018) 

Dr. Archana Niranjan Hingorani is not debarred from 
holding office of a Director by virtue of any SEBI 
order or any other such authority. 

 



KALYANIWALLA 
& MISTRYLLP 

CH A R TERED A C COU N T AN TS 

REVIEW REPORT TO 
THE BOARD OF DIRECTORS 
GRIND WELL NORTON LIMITED 

LIMITED REVIEW REPORT 

I. We have reviewed the accompanying Unaudited Standalone Financial Results of 
GRIND WELL NORTON LIMITED ("the Company") for the quarter and nine months 
ended December 31 , 2023, together with the notes thereon, ("the Statement") attached 
herewith , being submitted by the Company pursuant to the requirements of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended, duly initialled by us for identification. This Statement, which is the 
responsibility of the Company's Management and has been approved by the Board of 
Directors at their meeting held on February 3, 2024, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting 
Standard 34 'Interim Financial Reporting' (' Ind AS 34'), prescribed under Section 133 
of the Companies Act, 2013 ("the Act") read with relevant Rules issued thereunder, as 
applicable and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on the Statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410. "Review of Interim Financial Information Performed by the 
rndependent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India. This Standard requires that we plan and perfonn the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review is 
I imited primarily to inquiries of Company personnel and analytical procedures applied 
to financial data and thus provides less assurance than an audit. We have not performed 
an audit and accordingly, we do not express an audit opinion. 

3. Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying Statement prepared in accordance with applicable 
accounting standards and other recognized accounting practices and policies has not 
disclosed the information required to be disclosed in tenns of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disc losed, or that it contains any material 
misstatement. 

For KALYANIWA LLA & MISTRY LLP 
CHARTERED ACCOUNTANTS 
Firm Regn. No.: 104607\V I W100166 

M. No.: 4 454 
UDIN: 24042454BKBKA Y456 l 

Mumbai: February 3, 2024. 

LLP I N . AAH • 3437 
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023 

(Ra. "' l.aldle) 
0&1arter ended NIMMontllt Ended Y- lftded 

3MW023 io-owois 31-124022 
31-'IWlm 

31-12·2022 '1~ 
(Unaudited) (Unaudlllld) (AuclllldJ (Ulll&ldltld) (Unaudited) 

(Rer.t no4II 31 (Unaudllldl (Rffll' llotl 31 (R*IIClla3) 

1 Income 
(t.) Sale d pniduda and SeM01 lnoom1 84,7S1 65,289 59,617 115.831 185,229 210.711 
Cbl Oth«°""ratna Income 433 561 401 1385 1224 U14 

R-... l!om Operations (a•b) U,114 M,150 I0,011 111,m 1 .. ,AA 21U71 
lclO!Mrlncome 1313 2259 889 5102 3485 U01 

IT otll lnc«ne 11.147 111ot I0,917 ...-L111 11t,t31 UJ.1171l 
2 Expenl• 

(1) C05I d mallelials conaumed 20,831 21,878 24.910 15,782 72,085 92,311 
(b) Pu:rchaMa d Slock~Tl'IICM 7,900 8,969 4,1109 24,3e1 19.882 2UOI 
(c) CllanQM In lnvenl0rill d finiahed QOOdl. work-I~ 

p,,,g,- and stack~ncll 44e (854) (2,419) (1.291) (5,1N) (2.461) 
(d) Emlie)'ee benellts 9JCl)ense 7,749 7.747 7,082 23,319 21,052 29,444 
(eJ Finance com 172 180 393 525 U4 753 
(I) Deprecialian and lfflOltisation eiq,en .. U99 1,852 uoe 4,"2 4.330 5.111 
lo\ Olher •-nsu 15735 15,324 13,847 "5745 41,878 IUOI 

TOlalEme- •un 14179 60,021 111,All 164,IN • .at2 
3 lnvffl .....,,_ IXUll'DOflU _,,, and tax \1 • Z) 12.210 U,433 10,a,t ...... H ~ ...... 
4 ,._ 1111m {Reier noca 4) . (320 . • . . 
5 ll'rom-tax-(3-4) 12.210 13,1U 10,811 a,~ 41,1114 
6 ITu:..,_.. 

(a) CW1'9111 Tax 3,084 3,174 2.eaa ..... 9,088 12,702 
(b) Onned TaxChltga/(Cffldit) 18! 138 (30 42 (121) 

~ 7 INltl'ram-mei-owll • I) 
._,_ 

1,803 U11 11,722 am 
8 Olhlr comp19hanalw Income, Mt of lncom.Tu 

(•Ji.ms Olat wil not be l9dauilled tc prof~ or lou 
· Rem_ cl po&t effl$11oyment beneflll 

obligation• • (lou) 
• Change In lair value cl equity inatrumenta at FalrVll111 

(32) (31) (83) (109) (2-49) (112) 

tNough 01her Compreh~ 1noDma (FYOCI) 
(b) I~ relatillg I0111.e llllma 

. . (247) - (247) 12:S 

•CUl!Wll1aX e e 21 rt 83 28 
•041fen'edlax . . 58 . sa /S, 

Total 011... .........,.hlnalve lncoma net of,-_ Tu a. 123 IZA nu (3,r -8 Total """""rallanalw '- lot Ille _,,_ C7 • II ,., .. 1,780 77M iii .... nm 
10 P•""'"' .,,.,Jtu wre ca"""I IF-value Rs. SJ.'* aharll I HI Lal 1,131 1,131 . ... 
11 R_,,_ and S•""'ua eicludlna Revaluation R.._ 174584 
12 Eamlnga per eqi,~ lllare ot Ra. I/. NCI! (not annuallNd): 

(a) Bu,c; (ln Rs.) U2 .... 7Z, ..... 2U2 IUI 
lb) Dilu1ed (in Ra.) U2 .... 7Z, ..... 2U2 3UI 

See ~mt'in11 ,_ to 11\e nnanciai r'NUIII 



~tes: 
GRJNDWELL NORTON LIMITED 

1 The Unaudited Standalone Financial Results for the quarter and nine months ended Dece~r 31, 2023 _(standa~ne 
financial results) have been reviewed by the Audit Committee and approved by the Board of Di.rectors at their respective 
meetings held on Feb(Uary 03, 2024. The Statutory Auditors of Grindwell Norton Limited ("the Compan)'i have carried out.a 
limited review of the above standalone financial resuHII. These standalone financial results are prepared and published 1n 
accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

2 The standalone financial results are prepared in accordance with the Indian Accounting Standard 34 'Interim Financial 
Reporting' (Ind AS. 34), as prescribed under Section 133 of the Companies Act, 2013, read with the relevant Rules issued 
thereunder and other accounting principles generally accepted in India. 

3 During the quarter ended June 30, 2022, the Company had acquired 100% equity ahares of PRS Permacel Pri\la1e Limited 
(PRS) for a consideration of Rs. 121 ,12 lakhs. Subsequently, pursuant to a Scheme of Amalgamation of PRS ("the 
scheme") with the Company, duly approved by the National Company Law Tribunal (NCLT), vide its order dated June 22, 
2023, all the assets and liabilities of PRS at fair value were transferred to and vested in the Company with effect from May 
27, 2022, being the appointed date. The exceas of consideration paid over and above the fair value of the assets and 
liabilities taken over amounting to Rs. 46,30 takhs have been accounted as GoodWill. 

The figures for the previous periods have been restated, with effect from May 27, 2022, to give effect to the Scheme. The 
key information pertaining to the previous perioos before giving effect to the said Scheme and as published earlier were as 
under. 

CRs. in Lakhs 
Quarter endad Nine months ended Yearended 

Particulara 31-12-2022 31-12-2022 31--03-2023 
(Unaudited) /Unaudited) (Audited) 

Total Income 55880 178 294 242 005 
Total Env,nses 46034 144650 195 087 
Taxeimense 2496 8,463 11849 
Net Profit for the oeriod 7,350 25,181 35069 
01her comorehenaive Income net of income tax 1253 (3nl 688 
Eaminos oer eauitv share (in Rs.I /Basic and Diluted) 6.64 22.74 31.67 

4 The Company has executed a Share Sale and Purchase Agreement with Shinagawa Refractories Co. Ltd. (Japan), and SG 
Shinagawa Refractories lndla Private Limited for the sale or 49% of its equity stake held Ir, SG Shinagawa Refractories 
India Private Limited on October 26, 2023, for a consideration of Rs. 807 lakha. The closing transfer procedunas have been 
completed on November 30, 2023. 
The Company has accounted for the loss on sale of Investment of Rs. 320 lakhs aa an exceptional item in the standalone 
financial results for the nine months ended December 31, 2023, which was provided for during the quarter ended 
September 30, 2023, hence, there is no financial impact in the results of the CYrrent quarter. 

5 The Board of Directors at its meeting held on December 22, 2023, considered and approved the investment of Rs. 15,00 
lakha towards acquiring a 49% stake in the equity share capital in Advanced Synthetic Minerals Private Limited ("ASMPL"). 
Subsequent to this approval, the Company executed a Shareholders Agreement and Share laaue Agreement with ASMPL 
and ill promoters on January 17, 2024. The Company subecribed to 49% equity aharea offered by ASMPL on January 24, 
2024. 

6 The Segment wlH information u required under Regulation 33 of SEBI (Lilting Obligations and Disclosure Requirements) 
Regulationa, 2015, 11 amended ii fumiahed in Annaxure I. 

7 The standalone financial raaulta are avallable on the BSE Umit.d webaite, www.bMindia.com, National Stock Exchange or 
India Limited wab1ita,www.naeindla.com and on the Company'& webalte, www.grindwellnorton.co.in. 

February 03, 2024 For ORINDWELL NORTON LIMITED 

.-. 

~~ 
, 

~+1 I~ ;1) 
':r, ~ 
' /~ ~1' 

B, Santbanam 

)j * 6 Managing Director 
- Director Identification No. 00494806 

L 



Annexu,., 

GR.INDWELi. NORTON LIMITED 

STANDALONE SEGMENT WISE REVENUE, RESULTS, ASSETS ANO LIABILITIES 
(Ra. In Laldle) 

QuartarEnded Nine Monthe Ended YNrlndecl 

31-12-2022 SMNOtt ,1,a.aza 
31-12.ZW JO.Ot-2023 ,1-12.an 

(UnaudllildJ ~ (Unaudit.cl) 
(U,..lldllad) (Unaudit.cl) (Rmr no111 3) 

(Unaudlfild) (it.fw "'* 3) (Ratlr nae. 31 

, Stgft'llfttRev9nue 
(l)Abrl&iY91 32.733 33,k2 30,889 lt,221 95,-482 127,508 
(b) Ceramics & Plulica 28,033 26,823 24,187 18,8117 78,475 104,458 
(c)OigllalSeMCN 4,702 4,831 4,091 14,$85 11,322 ,uae 
(d) O!hera 2,0ll 1,103 1,342 4,5,47 S,132 1531 
Tocal IUOI .. ,,2tt I0,60t , ... , .. 111,u1 211,811 
L..-: lnter~ent R.-.ue 342 449 491 11S5 1,938 2,708 
Revenue from O-t'ltiofta 11114 '6,860 80011 1t7.CW 1UMl u,~1, 

2 Sellmtnt RNulb . 
(a) Abrasives us, 4,857 4,807 13,MS 13,292 17,182 
(b) Cenmles & Plaslica 5,240 S,038 5,112 15,715 17,125 23.211 
(c) Digital Servicel 1,213 1,655 815 4,178 2,082 4,050 
(d)Otherl 317 209 270 '" 983 1211 
TOlal 11,211 11,711 10,I04 31,177 33Al2 ....... 
Less: (1) lntllmf 00111 172 160 393 525 584 753 

(2) Other unallocable (lnOCffle)/E)(panditure (net) (1,121) (1,514) (678) (3,177) (2,435) (3.274) 

Profltlletot.Tax 12210 13113 10,Ut am S6.m .. OM 

3a SegmentASNla 
(a) Alltuivu 77,271 74,755 69,569 77:08 89,569 70,1!14 
(b) Coramic:a & Plulica 71,709 72,187 85,597 71,708 85,597 ee,m 
(c) OigitalSetvk:N 7,154 8,461 8,317 7,164 8.317 7,121 
(d)OUlel'I 8,200 4,ee8 2.453 1,200 2,453 3,523 
(1) Unallocrlld 99,517 92,971 90,285 H 517 90,285 90149 
tTotal--Aaae 2'UU 2'1.030 234,221 -- 2)4,221 ZIii 11M 

3ll 5.-it UabWtiea 
(a) Ablaives 33,-4&5 26.900 23.,510 33,41$ 23,510 18,7Z4 
(b) Ceramic::& & Ptas1ica 27,071 25,471 29,670 27,071 2U70 24,028 
(c) Digital Setw:ea 8,392 8,182 5,781 1,312 6,781 1,491 
(d) Olhels 3,078 2,550 1,812 3,0'1e 1,112 Z.230 
(e) llnalloc:old 5718 6,014 4,329 5,711 4.328 6193 
Total Segment Llallllillea 71.720 17,117 N,102 11,no N,102 17, .. 

l 



KALYANIWALLA 

& MISTRYLLP 
CHARTERED ACCOUNTANTS 

TO THE BOARD OF DIRECTORS 
GRINDWELL NORTON LIMITED 

1. We have reviewed the accompanying Unaudited Consolidated Financial Results of 

GRINDWELL NORTON LIMITED ('·the Company", "the Parent") and its subsidiary 

(the Parent and its subsid iary together referred to as "the Group") and its share of the net 

profit after tax and total comprehensive income of its joint venture for the quarter and 

nine months ended December 31, 2023, together with the notes thereon, ("the 

Statement"). attached herewith, being submitted by the Parent pursuant to the 

requirements of Regulation 33 of the SEBJ (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, duly initial led by us for identification. 

2. This Statement which is the responsibility of the Parent"s Management and approved by 

the Parent"s Board of Directors, has been prepared in accordance with the recognition 

and measurement principles laid down in lndian Accounting Standard 34 ' Interim 

Financial Reporting' (' Ind AS 34'), prescribed under Section 133 of the Companies Act, 

2013 ("the Act") and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 24 10 '·Review of Interim Financial lnfonnation Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 

India. A review of interim financial information consists of making inquiries, primarily 

of persons responsible for financial and accounting matters, and applying analytical and 

other review procedures. A review is substantially less in scope than an audit conducted 

in accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of a subsidiary company, Saint-Gobain Ceramics 

Materials Bhutan Private Limited and a joint venture entity SG Shinagawa Refractories 

India Private Limited (Up to November 30, 2023). 

5. Based on our review conducted as described in paragraph 3 above, nothing has come to 

our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in the aforesaid 

Indian Accounting Standard and other accounting principles generally accepted in 

India, has not disclosed the information required to be disclosed in terms of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

qdJ 

REG I STERED OFF I CE 

TE l. 

LLP I N . AAH • 343 7 

ESPLANADE HOUSE , 29 , HAZAR I MAL SOMAN I MARC , FORT, M U MBA I -4 00 00 1 
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KALYANIWALLA 
& MISTRY LLP 

6. Other Matters 
The Unaudited Consolidated Financial Resu lts include the financial results of a 

subsidiary which have not been reviewed by the ir auditor, whose financial results reflect 

total revenues of Rs. 1,221 lakhs and Rs. 3,861 lakhs, net loss after tax / net profit after 

tax of Rs. 25 lakhs and Rs. 81 lakhs and total comprehensive loss I income of Rs. 25 

lakhs and Rs. 81 lakhs for the quarter ended December 3 1, 2023, and for the period 

April I, 2023 , to December 3 1, 2023, respectively, as considered in the Unaudited 

Consolidated Financ ia l Results. The Unaudited Consolidated Financial Results also 

include the Group's share ofnet profit after tax of Rs. 63 lakhs and Rs. 6 lakhs and total 

comprehensive income of Rs. 63 lakhs and Rs. 6 lakhs for the two months period ended 

November 30, 2023, and for the period from April I, 2023, to November 30, 2023, 

respectively, as considered in the Unaudited Consolidated Financial Results, in respect 

ofone joint venture entity. based on their financ ial results which have not been reviewed 

by their auditor. According to the information and explanations given to us by the 

Management, these interim financial results are not material to the Group. 

Our conclusion on the Statement is not modi fied in respect of the above matter. 

For KALYANIWALLA & MISTRY LLP 

CHARTERED ACCOUNTANTS 

M. 10.: 41454 
UDIN: 24042454BKOKAZ604 I 

Mumbai: February 3, 2024. 



GRIN DWELL NORTON LIMITED 
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UNAUDITED C0NSOUOATED FINANCIAi. RESULTS FOR THE QUARTEA ANO NIHE MONTHS ENDEO DECE~BER 31, 2023 

(Rt. In Lakha) 

Quarter eN*I NlneMonlllaEnci.d Year ended 

31-12·24» ~23 31-12-2022 S1-1N023 31-12-2022 S1~2023 

(IJnlUdlllld} (Unaudited) (Unaudli.d) (Ulllldtadl (Unaudllad) (Audllad) 

1 Income 
(a) SIie of pl0duc:II and Selvic:e lnoome 8$,547 86,131 59,987 188,122 188,430 212,42.0 

/bl Oltler 0-.tino lllCOlre 447 &09 401 1447 1224 1814 

Revenue 110m Operations (a+o) ....... 16,740 80,318 , ...... 117,164 214,1~ 

/c\Other 11l001118 1 S83 2259 905 5102 3491 5807 

Total!Mome 17377 a ,m 11,2&3 204,ff1 191,144 2"741 

2 ~ 
(1) Colt ol malllrilu oansumed 20,IIU 22,423 24,773 17,018 71,864 92,3n 

(b) P~ ol Stodc~ Trade 7,900 8,969 4,909 24,!e1 18,882 20,708 

(c) Changes in lnvenlDries of 1\nlahed good$, W0111-l11-
p!Og,.... and~ 248 (1 ,494) (2,474) (2,203) (5,319) (2.918) 

(d) ~ benefita expense 7,823 7,820 7,184 23,803 21,282 28,738 

(•) Finance costs 192 181 398 ffl see 780 

(I) Oeprwcinon and amoniution expense 1,781 1,892 1,557 5,122 4,485 8,014 

In\ 01het ~--- 18372 15,879 14,118 47345 43111 58268 
T-P- 111., .. 51,A70 60,- ·-~ 111i,ru :nu.,... 

3 l"l'Dlll......,..,,.,,,o, ,.,.,_,_.ntun,/f.:zl 12.211 13,129 10,848 ...... 311,444 4'ffl 

4 
1;:,nara d net proftt I (loN) of joint venture 11000URted for ualog Int 

/1431 _,111, mechod (refer na4II 3) es II i~ II 11861 

5 --tu~+4) 1u 14 13,1140 10,803 ..... , 3'~1 41,610 

6 ..............__ i1am lR_,.r note 81 '""' •li 7 ll"l'OUI -tax, ... , 1,.2H 13,1140 10,1103 311~1 41,1911 

8 nu..,.._ 
(1)CU1Ttn1Tu 3,123 3,173 2,83e 1,585 1,127 12,702 

/bl Oelen9C! Tu (Credit) 18SI 136 (30) 83 41291 1264 

8 ·-t'r'OffllOllhe-(7•8) -~ 10,231 7,ff1 21121 2U03 31162 

10 ·-- I incoma, net Of """""9-1 IX 

(I) llllml 1hal ..... nat be l9duaified II) p,ofil 0( lou 
• RIIITIMllnffllln d poll 4lll°lf)lo'irnet benllffll 

obllgdooa. (loN) (321 (31) (83) (109) (249) (118) 

-c~ In tw v11ua ot eqully inltnunentl II Fair Value 
fhrough Other Comprehenllve Income (FVOCQ . . (247) . (247) 823 

(b) lncotnlMIX tellllng ID II-. ftllrr. . 
-Cunenttu • a 21 27 ~ 211 
• Deferred tu . . sa . 58 151 

Total 011w c:om "-ne Mt of incom.Tu 12'I (2l 12131 ..,. (377) ""2 

11 Total c:omDtelleneM Income for the........, 111 + 101 ···- 10,201 7744 --- 21,821 M,134 

12 -- to: 
-Ownn 9,211 10,169 8,018 21,104 20,21111 34,110 

-NonCon1!01ingmnat m 42 lnl 24 35 CU' 

13 .. _. . ·- ,to: 
-Ownn 8,112 10,1 1111 7,71111 21,022 25,111 :,e,m 
• Non C«drolllna inlltell n 42 (22 24 35 

,.... 
14 IPlllklll aaunv ...w CIIIJlla4 (f-V- tu. 5/• per_,.., II..UI f'3t I.ISi (l,na 1,131 ll..llK 

15 ~ and &.i~· - -~-~,_ Revlluallon "'-'I.II 175,817 

111 Elnllnge per equllY .,._ of Ra. " · _.. (nal willlllllMd): 
(I) llaalc (ln RI.) 1.U t.20 7.24 ... 2S.72 S2.a 

lb\ Dllulad (ln R1.l 1.32 t.20 7.24 21.21 2S.72 S2.a 

·-accampanying-10 lhe- -



- GRINOWEll NORTON LIMITED 

\ The l.Nudillll Consalldllld Flnn:lal RMIAII fOr lhl qu111er and nine mon111a _., 01cem1* 31, 2023 (consolidaled ftna,,dal IMUII), - bN1 tevlMed by the AiJdli 
Ccxrtnlnee Ind app,ooed by lht Board at 01- 11 ltlelr f'lll*llw fflNlino• Mid on FlbruatY 03, 2024. The S\allltOIY ~ ~ NOl1Qn Umited ( '1t11 
Company',it. Pwent ~ . - can1ed out a limfted ,_...,. ol the lbow cacwca<1atae1 ~ ~ - TheM conooHdaled nl"'1I wa pr9pffld Ind 
publilhlG in acccrdance wit, Reol.llation 33 ol lhl sat (Us11ng ObfigatiCII* and OlsdOIUt9 ReqlJl,-m.nls) Regula1k>nS, :I.OIS, • amended. 

2 The C0nlllC!daled lnenc:ial rasu1s .. prepared 1n eocon1111a1 w1e, the lrdan Accout1Clno standard 34 'lnlMirri Anlnclal ~ · (Ind M - 34), u prNCribed unci.r Seclion 
133 <1 the~ Ad. 2013, .-w1e, tM ~ Rl.tleo luued -.Sor and 04llet 90COUl1flno prlncipj• geneflllY accep1ed In India. 

s The - 00n101.,_ ftnlrlc:itl -.ttt of the Cornp-,y have been prapffld tn ICCOldanc:e w11h Ind ~ 110 - 'eon.olldaMd Financial ~ ··Tilt QOCleclldll«! ftNncial 
,_ of the~ 001\1111 of lht rM"'° ct lhe p.-.,,i ~. lls Sublldlaty, namely Saini Golllln Ceramic Muriall 8hulan P~val6 Umiled, Joi,. VenlurHntil)' • SG 
Slinao- R--- lndie Pfi'ID Umlled (upto Novemw 30, 2023 - Refw Nale NO. e belOW) and ill ANOCille • C1ell1win Energy Tine UP. M I* lht CUTI/II 
cmnicwi llflnl. lht ~ la not en61*1 !or 8f1Y -. of Proftll(Lou) In tis As,oclale. The unaudlled CONdldal..i ftnancia reub of lht SUbsldll,y and lht Joint 
Vent1n ertlil)', d~ cenilied by lht ~ . htve been Cl0lllkleled Whilst pn1penno --sdldlltad ftnancill !911AII. 

4 ""-- Ill lht IPPlovel of the Scl*M of Amelgemlllon of PRS P«Tl\eCII Pnvat• Umlled (PRS) will, lht Company, being IPP,_ by Ille NCLT wl1h Mlect 1tom May 27. 
2022, lht t..ultl of PRS IQf lht prMOUs periods "- been oonaldored II part ot lht merged entil)' itMII and not u • pall of oonadidalioll. 

5 Kay-. ar SlMdalone Fltwlciel Reeutts of tie Compettf wa II llldet: 
tlb.lnLl.khal 

P-wra Qllal1'lrended Nlne-,itNen- YeatlNWled 

S1-IW023 lo-ot-2023 Sl-12-2022 S1-12-20» S\-12-2022 J1.0W023 

··----·~·· 1un1ud"""' ,u...,d,...... ,~ ...... 1unauc1-• ·--~~-
Tollll~ .. _..7 1110, IOl17 -~,. , .. .,. U7171 

ProtllbofoNID tU10 1S1U tOHt J1.ll2t SIW ... ~ 
,. Protll..., the petlocl .... 1,IOS l,011 21,722 21,in H,U1 

8 The ~ 11M ~ I Shft Sale end Purdllae Agreement wit, Shlnagaw1 Ralnictol1M Co. Lid. (Japan), end SG $NnlQMa ~ llldil f'IMle Umited lo.' 
llll .. of ~ of Ila equity 11aka held in SG SNIII0...-1 R""-'*"1u India ~-Umllad on Odober 28, 2023, few 1 ~ of Ra. fJ/11 takho. The cioalng ..,._ 
pnx,ecuM 1-bee/l~lllld on~30. 2023. 
TM Company ha - lo.' lht lou on Nie ol lnvannent ol Ra. 35 LHha u an ex0e9donll Item in llll QWOlidolted ftnn:111 ... di.ring tie a,rent qua,W. 

7 The Board of 01-. • 111 rnMng held on o.e«nb« 22, 2023, co..- end approved 1111 tnvem,ent of Ra. 15,00 - ~ 10'1~ • ~ auu In lht eq<ily 
-. capital In - Synehedc Mlnnll Pnvale UmlWd ("~MPI. '). &ibMq1Jen110 t,11 awova, llll Company_.,..•~~ 111d Slllt8 , .... 
~ wit, ASMPI. WIii IU P_.,.. on~ 17, 2024. TM Compeny aubtctlbed ID 48% eciui1Y- ollWed by .ASMPI. an JMvJMy 24, 2024. 

8 The Segmenl wlle lrdllrmllion • 19qU119d urlder Reguialion 33 of SESI (tilling Qt,jigllioM end Oltdolln Requl,._) ~. :l.015, • ~ ll lurni.i.d In 
- 1. 

9 TM-ilwlcill ruu11 .. -.ale on lht llSE LlmiLtCI-.Jle, www.bMlndla.com. Netial1al Slocl< E.c/1al,oe of llllia t..--.....-.-..com end on 
lht Ccmperva ......_, - .grindwallnorlOn.coJn. 
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GRINOWEU. NORTON LIMITED 

CONSOUDA TEO SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES 
(Rt. In Lakhl) 

Quart.r Ended Nine .-Onthl Endtd Yurended 

31-12..ZOU 30-41-2023 31-12-202.2 31-1:WOU 31-12-202.2 31.03-2023 

lllnaudltldl fUnaudittdl IUnaudittdl /Una·........, IUnaudltedl fAudlt9dl 

1 Segment R~wnue 
(1) Abrasives 32,733 33,941 30,889 89,228 95,462 127.506 

(b) Cetamles & Plastica 26,883 27,514 24,557 12.544 77,676 105,83& 

(c) Digital Selvi0N 4,702 4,631 4,091 14,385 11,322 18,586 

(d) Others 2,038 1,103 1 342 ,4547 5,132 8,531 

Total "'"' 87,189 60,871 200,70o4 189,592 251,411 

Less: Inter-Segment Revenue 342 449 491 1,135 1,938 2.327 
Rewnue from OperatiOI\S 15,IIM 66,740 60,381 1H.511 187,654 254,134 

2 Segment RMulls 
(a) Abrasives 4,351 4,857 4,607, 13,885 13,292 17,962 

(b) Ceramics & Plastics 5,2B3 S,493 5,027 16,258 17,104 22.818 
(c) Digital Servic:q 1,283 1,655 615 4,878 2,082 4,050 

(d) Others 387 209 269 889 983 1.285 
Total 11,311£ 12,214 10,511 35711 33,411 41,015 

L..: ( 1) lntel'NI co.ta 192 182 398 1581 see 780 

(2) Other unallocable (lncome)/Expendillltl (net) (1,1 27) (1 ,508) (883) (3,877) (2.438) (3,275) 

Profit a.to,- Tu 12.238 13,540 10,803 sa.- 35,301 41,$80 

31 Segment AsHtl 
(a) Abrasives 77,278 74,755 69,569 77.V& 69,569 70,154 

(b) Ceramics & Plaslie& 81,853 75,225 67,083 81.153 67,083 68,242 
(c) Digital Servic:M 7,154 8,451 6,317 7,154 6,317 7,922 

(d) Others e.200 4,566 2,453 8.200 2,453 3,523 
(e) Unallocated 88,517 92,965 90,285 99,517 90,285 90,149 

Total s.Gment AaN1a :zn.ooo 254,012 235,707 m.ooo 23$,707 2,40.ffO 

3b Segment LlabilitlN 
(a) Abrlaivea 33,485 26,900 23,510 33,485 23,510 19,724 

(b) Ceramics & Plaalica 21,441 26,733 29,779 24,441 29,TTi 26,558 

(c) Digital s«vices 8,392 6,182 S,781 8,392 5,781 11,496 
(d) Others 3,078 2,550 1,812 :S,078 1,812 2.230 
(e) Unallocated S,835 8,127 4,078 5835 4,078 5.292 
T atal Segment UabllitlN 77,209 88,492 14,MO Tr.JOI 14,NO 11,301 
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