
lronwood
Education Limited

January 24,2023

To,
The Corporate Relationship Manager
Department of Corporate Services
BSE Ltd.
P. J. Towers, Dalal Sffeet,
Mumbai - 400001

Ref : Scrip Code - 508918

Dear Sir,

Sub:

This is to inform you that the Board of Directors of the Company at its held on Januarv
24, 2023 approved the Unaudited Financial Results (standalone and idated) of the

in accordance
meeting of the

Company for the quarter and nine months ended December 31,2022
with the Companies (Indian Accounting Standards) Rules, 2015. The
Board of Directors commencedat3.30 p.m. and concluded at4.25 p.m.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Requirements)
Regulations,2015, we are enclosing a copy of the Unaudited Financial Resu ts (standalone and
consolidated) of the Company for the quarter and nine months ended
alongwith the Limited Review Report carried out by the Statutory Auditors

31,2022
the Company.

We request you to take the same on record.

Thanking You,

Yours faithfully,
For Ironwood Education Limited
(Formerly known as Greycells EducationLtd)

fl*ur-
DharmeshParekh
Company Secretary

Encl: as above

KHIL House, 1" Floor, 70-C Nehru Road, Adjacent to Domestic Airport,

Vile Parle (East), Mumbai400099, lndia Tel: O222663t834

C I N : 1659 10M H 1983 P 1C030838, Website : vyww. i ronwoodworld.com



R. T. JRIN 6r Co.
CHARTERED ACCOUNTANTS

Independent Auditor's Limited Revicrv Report on Standalone unaudited Quarterly and
yeai to Date Financial Results of the Company Pursuant to the Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as

amended)

To the Board of Directors of Ironwood Education l,imited (i:ormerly known as Greycells

Education Limited),

We have reviewed the accompanying statement of unaudited standalone hnancial rcsults of

Ironwood Education Limited (Formerly known as Greycells Education Limited) ("the

company) for the quarter ended 3l.tDecember 2022 and for the period l't April 2022 to 31"

December 2022 ("Statement"). This statement is the responsibility of the Company's

Management and has been approved by the Board ofDirectors.

This Statement has been prepared in accordancc with the recognition and measurement

principles laid down in Indian Accounting Standard 34 "lnterim Financial Reporting" ('lnd

AS 34,), prescribed under section 133 olthc Companics Act. 2013, and othcr Accounting

Principles generally accepted in India. Our responsibility is to issuc a report on the Statemcnt

based on our review.

We conducted our review of the Statemcnt in accordance with thc Standard on Revicw

Engagement (SRE) 2410, "Revicw of Intcrim Financial Information Perlbrmed by thc

Independent Auditor ofthe Entity" issued by the Institute ol'Charlsred Accountanls ol'lndia.

This standard requires that we plan and perform the review to obtain moderale assurance as

to whether the financial slatements are liee of material misstatement. A review is limited

primarily to inquiries of company personnel and analyical proocdures applied to financial

data and thus provide less assurancc than an audit. wc have not performed an audit and

accordingly, we do not express an audil opinion.

Based on our rcview conducted as above, subjcct to paragraph 4 above. nothing has comc to

our attention that causes us to believe that the accompanying stalenlcnt ol' unauditcd

tandalone financial results prepared in aocordancc with applicablc aocounting slandards and

recognized accounting practiccs and policies has no1 disclosed the inibrmation required

be disclosed in lerms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Chamberc, 414, Hubloun Solaris,4lh Floor,
[. S. Phadkc Marg, [ea] East West Flyovcr,
Andheri (East), lumbai - 400 069.
Icl.:022-5736 2000
E-mail : accounts@aliain.net

No impairment testing has been done by thc managemcnt in rcspect of thc invcstment in

wholly owned subsidiary company- EMDI (Overseas) FZ I)'C, Dubai and hence we are

unable to comment whether any such impairment provisioning is required.

31, l{ew arin! Lines,
ilumhai - 400 020,
tet.022-2203 5151 I 5252
E-mall : accounts@atiai[.nel
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Requirements) Regulations, 2015 including the manner in which it is to bc disclosed. or that

it contains any material misstatement.

For A. T. Jain & Co.

Chartered Accountants

S.T. Jain

Partner
Membership No: 033
Place: Mumbai
Date: 24th lanuary, 2023
UDN: 230338098GVYNQ46 I 1
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Regd. Office :70-C, KHtL House, Nehru Road, Vile parle (East), tVumbai _ 400 099
CiN NO: 165910MH1983p1C030839 Website: www.ironwoodworld.com

Email lD:cs@ironwoodworld.com Contact No. 022_26631g34

UNAUDITED STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THF QUARTER AND NINE MONTHS ENDED 31ST

Rs. ln lakhs, (except share a

)ECEMBER. 2022 UNDER IND AS

d per share data, unless otherwise stated'

5r

No Particulars

Quarter ended line Months ended Year Ended
5 IST

December,
) i)a

30th

September,
) n))

J IST

December,
ad)1

De

J ISI

ember.
,o) )

31st

December,
31st March,

2022

1

)
Revenue from operations

Other income

Unaudited Unaudited Unaudited Ur udited Unaudited Audited

33.75

12.41

18.81

12.97

26.39

9.56
80.00
44 14

47.95

3 5.37

74.12

45.57
Total Income (1+2) 46.16 31.78 3s.95 124.14 83.32 119.70
:XPENSES

-ost of Services Rendered (direct)

:mployee bene{it expenses
)epreciation and amortization expenses
:inance Cost

)ther Expenses

4.15

15.77

1 1.55

14.51

12.16

4.16

17.90
1.1.42

14.',3

20.65

2.04

16.52

3.8s

9.39

i 0.35

9.63

55.6'1

31.57

41.98

65.50

7.34

45.06

19.77

29.34

59.24

11.81

60.07

23.64

40.62

73.7 6
5 Total expenses 58.14 68.26 42.16 204.38 160 74 209.91

Profit/(loss) before share of profit/(loss) ofjoint ventures, exceptional item and tax
/? (\ (1 1.98) (36.48) (6.21 (80.24) (77.43) 190.21

7 xceDtional ltems

)rofit,/{Loss) before tax (5 6) (1 1.98 (36.48) (6.21 (80.24, (77.4 (90.21

Tax expense:
(i) Cutrent tax
(2) Deferred tax 4.27 0.27 o.27 0.81 0.81 114

10 Net Profit / (Loss) for the oeriod after tax (8-9) (11.71 (36.21\ (s.94 (/94a (76.62 (93.34

11 Other Comprehensive (Loss)/lncome
A /tems that will not be reclassified to profit or loss
('1 ) Actuarial gains and losses on defined benefit plans

(net of taxes)
(2) lncome tax relatinq to items that will not be reclassified to profit or loss

(0.1e)

r0.05)

(0.1 9) (0.1 9l

/o oq'

(0.s71

(0.1 5'

(0.s71

(0.1 5l

0.45

o.12

12 Total Comprehensive Income / (Loss) for the period (9+10) (1 1.95 (36.4s) (6.1e] (80 14 177.34 (92.78

13 raid-up Equity Capital {Face Value of Rs.10/ per share) 790.77 790.77 790.77 790.77 790.77 79Q.77

1A Reserve Excludinq Revaluation Reserve 934.22

15 Earning Per Share (before Extraordinary items)(ot Rs.10/- each) (not annualized)

l1) Basic

2) Diluted

(0.1 s)

(0.1 5)

(0.46)

(0.46)

(0 081

(0.081

(1.00,

(1.001

(0.971

(0.971

(1.1 81

(1.1 8l

16 Earning Per Share (after Extraordinary items)(of Rs.10/ each) (not annualized)

(1 ) Basic

f2) Diluted

(0.1 s

(0.15

(0.46

(0.46

(0.081

r0 0R'

(1.00)

(1.00)

(0.97"

(0.971

(1. i 8j

(1 .1 81

ffiINL RESULTS FOR THE QUARTER AND AJINE MONTHS ENDED 375T DECEMBE& 2OZ2

Notes:

The above financial results were reviewed by the Audit Commitiee and have been approved by the Board of Directors at its meeting h

Since the stuclents intake is once in a year (except for the Bachelor Courses of which duration is 3 Years), the results of anV quarter ma

quarier,/ annual performance.

The Company is presently operating in a single segment of vocational education in Media, Entertainment and Sports Management th€

information as per Ind AS - 108 Seqment Reportinq is not applicable.

No provision for impairment of the investments in its wholly owned subsidiary - FMDI (Overseas) Fz Ltc' has been made in the financi'

the positive trends in the results of the subsidiary on gcing concern basis'

These financjal results have been prepared in accordance with the Companies (lndian Accounting Standard) Rules, 2015 prescribed un

2013 and in accordance with Regulation 33 ofthe SEBl (Listing Obligations and Disclosure Requirements) Regulations,2015 read with

Previous pericd fiqures have been reqrouped/recast wherever necessary to make them comparable'

For and on behalf <

Nitish Nagori

lPla.e : Mumbai

iDate : 24th January,2023

Mandging Director
DIN :09775743

I on 24th )anua(y,2023

1ot be truly indicative of qualter to

:fore reporting of segment wise

results, as the management is expecting

rr Section 133 of the Companies Act,

:Bl circular dated 5th julY, 201 6.



CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on Consolidated Unaudited Quarterly and Year

to Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Ironwood Education Limited (Formerly known as Greycells

Education Limited),

1. We have reviewed the accompanying Statement of consolidated Unaudited Financial

Results of Ironwood Education Limitcd (Formcrly known as Grcycells }jducation

Limited) (,.the Parent,,) and its subsidiaries ( thc Parent and its subsidiaries ret-erred

to as the "Group") for thc quarter ended 3l't Dece mbet,2022 and lbr thc period from

I't April, 2022 to 3l't December,2O22 ("the Statement") being submilted by the

Parent pursuant to the requirement ofRegulation 33 ofthe SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015("the Listing Regulations") as

amended.

2. 'l'his Statement, which is the responsibility of the Parent's Management and has been

approved by the Parent's Board of Directors, has been prepared in accordancc with

the recognition and measuremcnt principles laid down in Indian Accounting Standard

34 "lnterim Financial Reporting" ('Ind AS 34"), prescribcd under section 133 oflhe

Companies Act, 20t 3, and othcr Accounting Principles generally acceptcd in India.

Our responsibility is to cxpress a conclusion on thc Statcmcnl bascd on our rcview.

3. We conducted our rcview of the Statement in accordancc with the Standard on

Review Engagement (SRE) 2410, "Revicw ol inlerim financial information

performed by independent auditor ofthc entity" issued by thc Institutc ol Chartered

Accountants of India. A review of interim financial information consists ol making

inquiries, primarily of pcrsons responsiblc for financial and accounting matters, and

applying analyical and other review proccdures. A review is substantially less in

scope than an audil conducted in accordancc with Standards on Auditing and

consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might bc identihed in an audit. Accordingly. we do not

express an audil opinion.

We also performcd procedures in accordance with the circular issucd by thc SLBI

under Regulation 33(8) ofthe Listing Regulation. 2015, to the cxtent applicable.

No impairment testing has becn done by the management to thc goodwill arising on

consolidation and hencc, we are unable to commcnt whethcr any such impairment

provisioning is required.

212, Bewa Chambe6,
31, llew ltilarine Lines,
Mumbai - 4ll0 O20.

lel: O22 - 22Og 5151 15252
Emall : accounts@atiain.net

414, Hubtown Solarls, 4tt Floor,
[. S. Phadke Marg, ilear East West Flyoyer,
Andheri (East), Mumbai - /{10 069.
Tel.: 022 - 6736 2000
Email : accounts@atiain.net

R. T. JRIN 6r Co.
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5. The Statement also includes the results ofthe iollowing entity:

1) EMDI (Overseas) F7. LLC- Subsidiary

2) Sporting Minds Academy LLP - Subsidiary

7. We did not review the intcrim financial slatements of2 subsidiaries includcd in lhe

consolidated unaudited financial results, whose total revcnues ol'Rs. 50.24 Lakhs and

Rs 114.50 lakhs, total net loss after tax ofRs 6.19 Lakhs and Its 41.96 Lakhs and

total comprehensive loss ofRs. 6.19 Lakhs and Rs 41.96 Lakhs for the quarter ended

3l't December,2 022 and for the period I't April 2022 to 31't December 2022 as

considered in the consolidated unaudited financial results. These interim financial

statements have been reviewed by other auditors/management whose reports have

been fumished to us by the Management and our conclusion on the Statement, in so

far as it relates to the amounts and disclosures included in respect of this subsidiary,

is based solely on the reports of the other auditors and the procedures performed by

us as stated in paragraph 3 above.

One subsidiary is located outside lndia, whosc intcrim linancial results has bccn

prepared in accordance with accounting principlcs goncrally acccpted in i1s rcspcctive

country, and which have becn reviewed by other auditor under generally acccptcd

auditing standards applicable in its respective country. I'hc Paronl Company's

management has converted the financial statements of such subsidiary from

accounting principles generally accepted in its respective country to accounting

principles generally accepted in lndia. We have reviewed these conversion

adjustments made by the Parent Company's managcment. Our opinion, in so far as i1

relates to the amounts and disclosures included in respect ofthis subsidiary. is bascd

on the report of other audilor and the convcrsion adjuslments prcpared by the

management olthe Parent Company and reviewed by us.

Conlinualion Sh€et

6. Based on our review conductcd and procedures pcrformed as stated in paragraph 3

and 4 above and based on the consideration ofthe revicw reports ofthe other auditors

refened to in paragraph 7 below, nothing has come to our altention that causes us to

believe that the accompanying statement of consolidated unaudited financial results

prepared in accordance with the rccognition and measurement principles laid down

in the aforesaid Indian Accounting Standards and othcr accounling principles

generally accepted in India, has not disclosed the infbrmation required to be disclosed

in terms of Regulation 33 of thc SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 as amended including thc manner in which it is to

be disclosed, or that it contains any matcrial misstatement.
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CHABTENEO I CC OUITAXIS

Our conclusion is not modified in respect of this matter with rcspect 1o our reliance

on the work done by and the reports ofthc other auditors/management.

For A. T. Jain & Co.

Chartered Accountants

FRN 103886Wlt"
w!ry

S.T. Jain

Partner
Membership No: 33 809
Place : Mumbai
Date: 24th I anuary , 2023
UDIN: 230338098GVYNII6663



IRONWOOD EDUCATION LIMITED
(Formerly Known as: GREYCELLS EDUCATION LtMITED)

Regd Oi{;ce :70 C, KHtL House, Nehru Road, Vite parle (Easr), Mumbai _ 400 099
CtN NO: L65910MH1983pLC030B3B Website: www.ironwoodworld.com
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UNAUDITED STATEMENT OF CONSOLID,ATED FINANCIAL RESUTTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DI :EMBER, 2022 UNDER IND AS

rnd per share data, unless otherwise statedl

Sr

No. Particulars

Quarter ended Nine Months ended Year ended

llst December,

2022

30th
September,

)n))

31st December,

2021

l1 st 31st December,

202'l

31st March,

2022lo22

2

levenue {rom operations

fther income

Unaudited Unaudited Unaudited U tudited Unaudited Audited
80.56

9.79

36.12

13.48

53.05

2.01

184.62

36.34

1 56.53

31.83

219.12

35.02
3 Iotal Inrome (1 +2) 90.35 49.61 s5.06 220.95 1 88.36 254.14

:XPENSES

-ost of Servlces Rendered (direct)

:mployee benelit expenses

)epreciation and amortization expenses
:inance Cost

)ther expenses

1 1.65

19.52

11.78

14.67

10.90

14.14

34.50

1 1.65

14.58

41.74

11.29

30.04

4.34

9.90

30.14

30.3B

111.66

32.23

43.04

125.84

41.75

96.1 3

21.24

31.41

128.49

58.14

127.36

25.52

43.13

161.86
otal expenses 108.52 112.61 85.73 343.'15 320.99 422.O1
)rofit/(loss) before exceptional item and tax

3s) (18.1 (63.01 (30.6 {122.20 \132.63 (167.87

rreptional ltems
)ro1it/{Lossl before tax (6 - 7' l tB.1 i63.01 (30.6 (122.20 {1 32.6 (167.87
ax expense:

1) Current tax

2) Deierred tax 0.21 4.27 0.27 0.81 0.81 e.14

i0
\et Protit / (Loss) lrom ordinary activities after tax and before share of Profit,/ (Loss) o
oint ventures/Associates (8 9)

(17.90 (62.74 (30.40 (121 3B t131.82 (171.41

1t ;hare of proiii/(loss) of associates (s.1 (9.8s {1851
12 {et profk/ (Loss) {or the period {10 +11 (i7.94 (62.7 (3s.s2 (121 ?R' (141.61 (1 89.5

1l Other Comprehensive (Loss)/lncome

A ltems that will not be reclassified to profit or loss

Actuarial gains and losses on defined benefit plans (net of taxes)

Changes in fair values of invesiment in equity carried at fair value through OCI

Net Changes in Fair Value of lnvestments

lncome tax relating.to items that will not be reclassified to profit or loss

B ltems that will be reclassified to profit or loss

Exchanqe differences on translation of foreiqn operations

(0 19

(0 0s

5.62

(0.19)

(0.0s)

15.76

(0.1 9

(0.0s'

o.37

(0.s71

(0.1s'

36.08

(0.s7)

(0.1 s)

2.39

0.45

0.12

8.51

14 Total Comprehensive lncome / (Loss) for the period (1 1 + 1 2) \12.52 147.22 /15 lq (86.01 {1 40.00. l1BO.44

Net Profit/(Loss) for the period/year attributable to

Owners ol the Company

Non Controlling Interest

Other Comprehensive Income/(Loss) for the period/year attributable to

Owners ot the Company

Non Controlljng Interest

Total Other Comprehensive Income/(Loss) for the period/year attributable to

Owners ot the Company

Non Controlling Interest

(1 7.90)

0.00

5.38

(12.52)

0.00

(62.92)

0.18

15.52

{47.39)

0.'18

Gs 94'

0.42

0.13

(35.81

o.42

(122.49"

0.71

35.37

(86.731

o.71

(140.78"

(0.89'

1.67

(1 39.1 1

(0.89

(1 89.00

(0.52

9.08

\179.92
(0.52

)aid up Equitv Capital {Face Value oJ Rs.10/- per share) 790.77 190.77 790.77 790.77 790.77 790.77

16 {eserve Excludinq Revaluation Reserue 61 6.69

1/ .arning Per share {be{ore Extraordinary itemsxot Rs.1 0/- each) (not annualized)

:1) Basic

:2) Diluted

(0.1 6l

(0 161

(0.791

(0.79;

(0.4s

(0.45

(1.s i)
(1.s3)

\1.79

(1.19

(2.40

(2.40

1B ,arning Per Share (after Extraordinary items)(of Rs.10/ each) (not annualized)

1 ) Basic

2r DiluLed

(0.1 6l

(0.1 6l

(0.79.

to79'

(0.4s

{0.45

(1.5

11 5

(1.19

{1.79

| ) l(\'

t) 40

NO1ES rO CONSOLDATED UNAUDIIiD FtNANC\AL RESILITS FOR fHE QUAR.ER AND N\NE MONTHS ENDED 3 lST DECEMBER' 2022

Notes:
'I The above tinancial results were revieu/ed by the Audit Committee and have been approved by the Board o{ Directors at its meeting held on 24th i

2 since the stucjents rntake rs once in a year (except for the bachelor courses of which duration is 3 Years)., the results of any quarter may not be trull

performance.

3 The consclidated results include the wholly owned subsidiary EMDI (Overseas) FZ LLC and Joint Venture partnership tirm Sporting Minds Academ

as per lnd AS 1 10

ruary, 2023.

ndicative of quafter to quarter/ annual

LLP, whose results have been consolidated

Y,fs3
,+'$#



4T|resefinancialreSuItshaVebeenprepareciinaccordanceWiththeCompanies(|ndianAa

aacordance with Regulation 33 o{ ihe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201 5 read with sEBt cjrcular dated 5th
5 The Iinancial result of the 100% subsidiary EMDI (overseas) FZ LLc is consolidated in the above financial statement as a going concern basis as

trends in the results of the subsidiarv.
6 Following are the paniculars o{ the Company (on standalone basis)

7 The Group is presentiy engaged in the business ci vocational education in Media, Enteftainment and sports Management. The Geographical
ancj repofted as per Ind AS-108 Segment Reporting as below:

B

9 Previous period figures have been regrouped/ recast wherever necessary to make them comparable

ace:Mumbai

24th January,2023

1 3l of the Companies Act, 20 I 3 and
201 6.

management is expecting the positive

Revenue from Operations

Proiit/(Loss) before.tax

Profit/(Loss) after tax

Total Comprehensive Income/{Loss)

33.75

(1 i 98)

(11.71j

(1 1.95)

have been identified as primary segment

(121.41) (131.94)

{ii) other Un-allocable expenditure net off un allocable income

Total Profit/(Loss) before Tax

2,111.242,111.202.107.64

2,238.51

1,174.73 1,184.31


