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February 8,2021

To,
The Corporate Relationship Manager
Department of Corporate Services
BSE Ltd.
P..1. Towers, Dalal Street,
Mumbai - 400001

Ref : Scrip Code - 508918

Dear Sir,

This is to inform you tlrat the Board of Directors of tlre Cornpany at its meeting he ld on
February 8,2021approved the Unaudited Firrancial Results (standalone and consolidated) of
tlre Company for the quar"ter and nine months ended December 31, 2020 prepared in
accordance with the Companies (lndian Accounting Standards) Rules,20l5. The aforesaid
meeting of the Board of Directors cornmenced at 3.45 p.rn. and concluded at 4.10 p.m.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,20l5, we are enclosing a copy of the Unaudited Financial Results (standalorre
and consolidated) of the Comparry for the quarler and nine months ended December 31,
2020 alongwith the Lirnited Review Report carried out by the Statutor), Auditors of tlre
Corrpany.

we request you to take the same on record and acknowledge receipt.

Tharrking You,

Yours faithfully,
For Greycel Is Education'fl 

-t-r--h,t'rv"
Dhar/mesh Parekh
Cornpany Secretary

Encl: as above
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Sr
No. Farticulars

hirre data, unless otherwise slate
Quarter ended Nine lVlonths enAeO TYear ended

31st
December,

2020

30th
September,

2020

31st
December,

2fJ19

3'lst
Decemb,er,

2A20

31st
Decemt

ti4a
)r.

31st ll,larch,
2020

1

z:
J

Revenue from operations
Other income

Unaudited Unaudited Unaudited Unauldited Unaudit0d Audlited
14.12
0.86

2.81
3.82

u5.95
9.23

46,18

11 .77
200.i|8

25.99
277.42

46.06
EXPENSES
Employee benefit expenses
Depreciation and amortization expenses
Finance Cost
Other Expenses
ffi

14 95.1 22 7 323.48

14.29
tz.vo
8.00

12iA

19.30
12.96
6.99
6.53

32.00
13.08
2.94

39.63

58.'47

38.i32
20.,48
54.93

86.95
29.89

8.'-l3
152.81

114.16
,43.40

I c. i.6
2:22.89

Profit/(loss) before items and tax (3-4)

47.36 45.78 87.65 172.70 77 d 1t6.23

(32.38) /?o 46 (e5.78) (51 .61) (72.75)

o

7

I ax expense:
il ) Curreni tax
'2) Defered tax (o.o2' (0.01 (0.17], (0.0s EAA (5 R4

Ixtraordinary items (net of taxes
rc2.40', (39.1 6l I.IU (9s.i3: (s7. {78.59'

10 Other Comnrehensive /l acct/tnnamo
(32.4( (39.1 7.70 (95.83 67 ( 78.591

A ltems that will not be reclassified to profit or loss
(1 ) Actuarial gains and losses on defined benefit olans
(net of taxes)

i2) Income tax rerating to items that wifl not be recrassified to profit or ross

n {r

0.04

0.15

0.04

0. 15

0.04

0.45

0.n2

0.45

0.12

0.82

0.21
11 otal comprehensive Income / iIosEJEi'i66 (32.21\
lz taid-up Equity Capitat (Faffi )5.2t7\ t6

90.71
790.77 790.77 790.77 790.l',7 790.771 ?eserve Excludir

14
Larning per share (before rxtrao@
annualized)

i1) Basic

i2) Diluted

1,1,+7.56

(0.41)

(0.41)
(0.50)

(0.50)
0.10

0.10
(1.21

fi.21
(0.712',

(0.v2:
(0.ee)

{0.99),IA \u,!v, L^Uqurv|rqry rrviltDrtut f(5.tu/- gacn, tnollnnualized)
1) Basic
2) Diluted

(0.41)
(0.41)

(0.50) 0.10 |qq l_

(1.21)l

fl.2-A il:illl {0.ee)
{0.ee)>ee accompanv

i
Notes:
The above financial results were reviewed by the Audit committee and have been appror
since the students intake is once in a year, ihe resurts of any quarter may not be huiy inc
The Company is presently operating in a single segment of vocaiional education in Medi€
wise information as per Ind AS - 10B Segment Reporting is not applicable.
No provision for impairment of the investments in its whoily owned subsidiary - EMDr (ov
management is expecting the positive trends in the results of the subsidiary on going con
These financial results have been prepared in accordance with the companies finoiin nc
companies Act, 2013. The date of transition to Ind AS is .tst April, 2016. These iesutts ne
obligations and Disclosure Requirements) Regulations, 201s read with sEBl circular date
The coVID - 19 pandemic has significanfly impacted the business operations and financi
December, 2020. The reason for reduction of revenue from operations as compared to rar
management anticipate that there will be an increase in Revenue from operations in next
Previous period figures have been regrouped/recast wherever necessary to make them cl

Place: Mumbai
Date I 08th February,2021
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by the Board of Directors at its meeting held on 08th Fqbruary, 2021
tive of quarter to quarter/ annual perfrlrmance.
intertainment and Sports Management therefcrre reporti49 of segment

eas) FZ LLC has been made in the financial n..sults. as ihe
'n basis.
rnting Standard) Rules, 2015 prescribed runder Section 133 of the
been prepared in accordance with Regulalion 33 of the SEBI (Listirrg
ith July, 2016.

esult of the company for the quarter and inine months erlded 31st
rine months ended is due to covid 1g and lockdown. However, the
sness cycle.
parable.

For and on behalf of the

ti),:to,-'-enm"l-x
Bela Desai
Director
DIN : 009174,42
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,ARTER AND NINE MONTFLS ENDED 3,IST DECEMBER.2O2(L

ffiffi,#Q?

No. Particulars 31st
December,

2020

30th
September,

2020

31st
December,

201 I

31st
December,

2020

31st
December,

2019

31st March
2020

1 Revenue from operations
Other income

Unaudited Unaudited Unaudited Unaudited Unaudited ,udited
68.28

2.21

9.91

6.11

1 62.1 6

8.18
193.59

16.71

386.01

70.32
558.16

7n.97
E,(PENSES
Employee benefit expenses
Depreciation and amortization expenses
:inance Cost
Jther expenses _

70.49 16.O2 170.34 210.30 456.33 630.13

JJ.CC

13.43

8.88

43.43

40.00
13.43
8.07

48.08

13.50

105.51

124.51

40.24
22.73

jg1
351.59

167.45

31.20
20.32

2'19.61

45.24
'19.94

457.18
99.29 109.58 188.41'rolu0oss) before share of profiU(loss) ofjoint venturas, exc"pii6iiiitem and ta)3-4) _

5s2.54 741.97
(28.801 (93.56' (1 8.071 (1 41.30) (96.21 (111.84

rrofiU(Loss) before sharc

Tax expense:
(l) Curent tax
(2) Defered tax

(93.561 (18.07 (141.30 (96.21 111.84

(o 02' (0.01) (o.17',, /n n4' 5.56 (s.841
:er 

pror]i / (Loss) from ordinary activities afteiG* 
"nd 

b;fom*;f Frofii
Loss) of ioint ventures (7-8) (28.82 (e3.57) (1 7.e0) (141.34',. (101.77) (1 1 7.68

10 Share of profiu(toss) of associaies and joint u"ntr; (1.56 (2.90
11 446

tz

la

(30.38' (96.47 n7.90' (145.80 (1O't.77) 117 68'

A ltems that wiil not be rectassified to profit or |oss
actuarial gains and losses on defined benefit plans ( net of taxes)
Income tax relating to itoms that will not be reclassified to profit or loss
B ltems that will be reclassified to profit or toss
Exchange differences gll translation of foreign operations

0.15

0.04

(1 _95)

0.15

0.04

(5.951

0.15

0.04

/n 55\

0.45

0.12

(8 871

0.45

0.12

2.91

0.82

0.21

17.72

14
t2.14' (o2.2! (18.2( (154.10' (98.291 (98.r131

15 leserue Excludil
790.77 790.77 790.77 790.77 790.77 790.77

16
:arning Per Share (before E*haordin@
rnnualized)
'l) Basic

2) Diluted

994.08

(0.381

(0.381

(1.22.

fi.22'
(0.231
(o 23'

(1.84)
(1.84)

(1.29"
(1.29',.

(1.4ej
(1 tlq\.

17
Earning per share lafter Exraordinary Gmg@iFlhEi8fr
(not annualized)
(1) Basic
(2) Diluted

(0.38)
(0.38)

(1.24
(1.22)

(0.23

(o.23
(1.84
(.84

(1.29
('t.2s

(1.49

fi.4.9'See accompanying rol"" 1o in 9
Notes: I

1 The above financial results were reviewed by the Audit committee and have been approved by the Board of Directors at its meeting hetd on oSth February,2o2.l2 since the students intake is once.in a year, the results of any quarter may not be kuiy indicative of quanel- to quarter/ annuar performance.3 The consolidated results include.the wholly owned subsidiary - EMDI (ovlrseas) rz L-c, rt'os" ,"sutts iiave been consotidated as per tnd As 1 1o and share in profit /(Loss) of Joint venture Sporting Minds Academy LLp as pei tnO nS t t t.4 Thesefinancial resultshavebeenpreparedinaccordancewiththec^ompanies(lndianAccountingstand:lrd)Rules2o15,(lndAS)prescribedundersectionl33ofthe
companies Act' 2013' Trie date of transition-to tnd As is 1st April, 2016. These'resultr nuu" Ju"i preparfd in accordance with Regurarion 33 of the sEBl (Listing obligationsand Discrosure Requirements) Regurations, 2015 read with sE'Br circurar dated 5th Jury, 2016.
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financial result of the 100%
;il#,Til'tf,lJiltilJ:,'[xJ:?;i#?::1;y;il?Li:ffi:;"a") F2 L 

:

The covlD - 19 pandemic has sidnificantly-impacted the business operations and financiar resurt of the company for the quarter and nine months end,ed 31st Dec?mber,2020' The reason for reduction of-revenue from operations as comjireo to last nine months ended is due to covio 19 and lockdown. Howrthat there will be an increase in Revenue from operations in nextouisness cycle 
e to covro ]e ano lockdown. However, lhe management alticipate

are the p?4iculars of the Company (on standalone basis) ;

B

$ff:li::ffiffi:ffii3iff:i:3ii,HilXT ?lJ3:ffHliH""T,r 
in Med'a Entertainment and sporis Manasement. rhe ceosraphicarsesments have been ldenti,ied

10 Previous period figu.es have been regrouped/ recast wherever necessary to make them comparable.

For and on behalf of

: Mumbai

z--'-1--
\/'--A Y

Bela Desai I

:08th February,2021 Director
DIN: 00912142
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7.70

7.89

other Un-attocabte expenditure ne! off uilii6G6i-dli6Ei

h4u&4BAt


