
EDUCATION

February 13,2019

To,
The Corporate Relationship Manager
Department of Corporate Services
BSE Ltd.
P. J. Towers, Dalal Street,
Mumbai - 40000i

Ref: Scrip Code-508918

This is to inform you that the company's Board has in its meeting heid on February r3,20r9
approved the unaudited Financial Results (standalone and .onroidut"d; or ttre C#iany ro,the quarter and nine months ended December 31,201g prepared in'accordance iu'tl, tt"
companies (Indian Accounting standards) Rules,2015. The aforesaid -""tinj oiirr" Board ofDirectors commenced at 4.00 p.m. and concluded at 4.40 p.m.

Pursuant to Regulation 33 of the sEBI (Listing obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing a copy of the unaudited Finaacial Results (stanJfione and
consolidated) of the company for the quarter and nine months ended December 31, 20lg
alongwith the Limited Review Report carried out by the Statutory Auditors of the comparry.

We request you to take the same on record and acknowledge receipt.

Thanking You,

Yours faithfi:liy,
For Greycells Education Limited

Dear Sir,

/^/lUl d'"
Dharmesh Parekh
Company Secretary

Encl: as above
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R. T. JRIN Gr Co.
cHARIERED ACCOUNTANTS

LIMITED REVIEWREPORT OATE :

To The Board of Directors
Greycells Education Limited.
Mumbai.

l we have reviewed the accompanying statement of unaudited standarone financial results ofGreycells Education Limited,. (th; '6ompany') ro. ii" q"u.t", and nine months ended 3l"rDecember 201g together with. the *t", trto."n-i .in" srut"n,'"nt',; being submitted by thecompany pursuant to the requirement of Regulatioi 1i of the SEB1 rfiriirg ouiiglri"", 
""aDisclosure Requirements) Regulations, 2015.ias u,n"no.oj. rni, Statement irir.,. ,.ffiiuiriryof the companv's. Management and has been ufp'."*a ur,r" ri""ri'"iii;#;:l o-responsibility is to issue a report on the Statement bu*d on or, ,"u,.*.

2 we conducted our review in accordance with the standard on review Engagements (sRE) 2410,"Review of interim financial information perform by the Independent- 
"Iuaito. 

oi tl*'""tiay.issued by the Institute of chartered Accountants or rnoia- This standard requires that we planand perform the review to obtain moderate assurance as to whether the statement is free ofmaterial misstatement. A review_is limited primarily to inquiries 
"f 

c"mp;;y ;;;.""".i -oaxalytical procedures applied.to financial daia and tirus provides less assurance than an audit.We have not performed an audit and accordingly, we do not express an audit opinion..

3' No impairment testing has beendone by the management in respect of the investment in wholryowned subsidiary company.- EMDI (overseasl Fz IJ,c, Dubii, and hence we ur. unubl" tocomment whether any such impairment provisioning is required.

4' Based on our review conducted as stated.above, subject to paragraph 3 above, nothing has cometo our attention that causes us to believe that the aciompanying statement, irepared inaccordance with applicable Ind AS prescribed under Seotion i::-orfue companies iJ., zots
read with relevant rules issued there under or by the Institute of Chartered Accountants ti india
and other recognised accounting practices and policies, and has not disclosed tl.,a inro.r'ution
required to be disclosed in terms of Regulation 33 ofthe Listing Regulation, zoli ""i'ieelcircular dated 5s July, 2016, including the manner in which it-is tJbe discrosed, o. fl,u, it
contains any material misstaremenr.

ForATJain&Co
Chartered Accountants
Firm Reg. No. 103886W
.rnf r -. \rlA
KU )d>>rf- -

Hiten B. Sarvaiya
Partner
Membership no. 164094
Place: Mumbai
Date:13h February 2019

u-uMBA\-20

212, Rewa Chambers,
31, New Marins Lines,
Mumbai - 400 020.
Tel:022-2203 5151 | 5252
E-mall : accounts@atjain.net

Unit No. 414, Hublown Solaris, 4th Floor,
N. S. Phadke Marg, Near East West Ftayover,
Andheri (East), Mumbai - 400 069.
Tel.: 022-6736 2000
E-mail : accounts @ irtiain.net



Resd. orfice : Forum Buirdins, 1srFroor,.1il12, R"ffiffiffiftffipat Mars, Lower parel
CtN NO: L659.1OMHl 983pLCO30g3O Website: www.greyce sjtd_com
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(Wesi), Mumbai4O0 013

before items and tax (3-4)

ax expense:
1) Cunent tax

Itens that will not be rcclassified to profit or loss
1) Actuarial gains and losses on defned benefit plans(net

Changes in fair values of investment ih equity car.teo ar
re through OCI
hcome tax relating to items that will not be reclassifed

Notes:
1 The above fnancial rcsults were reviewed by the Audit committee and have been approved by the Board of Directors at its meeting hetd on .13th February, 2ol92 snce-the students intake is once in a year, the results ofany quarter may not be truiy indicativ; ofquarterto quarte,lunnr"l p"rrorrun"".3 The company is presently opetating in a single segment of vocationa Lducation in Meaia, Entertalnment anJ sport" vrnlgur"nt tn"r"rore reporting of segmentinformation as per lnd AS - 108 Segmeni Reporting is not appticable.

' ||o::ii.i i*i::-l:: ff::?i l[ i:::ig?i"":JiX;L"Jt":?ilr1ff:1ary 
-Er4Dr (ove,seas) Fz LLc has been made in the rnanciar resurts, as rfie management

5 These fnancialresults have been prepared in accoadance with the companies (lndian Accounting standard) Rules, 2015 prescribed under section 133 pf the companiAct' 2013 The date of transition to Ind As is lst April, 20i6. These resuits have been p.epared in acco.dance with Regulation 33 of the sEBl (Listinb obligations alDisclosure Requifemeng Regulations, 2015 read with SEBI circular dated sth Julv. 2016.
6 Previous period igurcs have been regrouped/rccast wherever necessary to make them compaEDte.

For ancl on behalf ofthe Board

Director



R. T. JRIN & Co.
CHARTERED ACCOUNTANTS

DATE :

LIMITED REVIEW REPORT

To The Board of Directors
Greycells Education Limited,
Mumbai

l. We have reviewed the accompanying statement ofunaudited consolidated financial results
of Greycells Education Limited ('the Holding Company' or'the Company'), its subsidiary
and its jointly controlled entity (the Company, its subsidiary and its jointly controlled
entity constitute 'the Group') except for as stated in paragraph 5 and 6 below, for the
quarter and nine months ended 31st December, 2018 together with the notes thereon (,,the
Statement"), being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of SEBI (Listing Obligation & Disclosure Requirements) Regulations, 2015
(as amended). This Statement is the responsibility ofthe Company's Management and has
been approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410- 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity' issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries ofcompany personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

No impairment testing has been done by the management to the goodwill arising on
consolidation and hence, we are unable to comment whether any such impairment
provisioning is required.

The Statement includes the results ofthe following entities:

EMDI (Overseas) FZ LLC - Subsidiary
EMDI Wedding Academy LLP - Jointly Controlled Entity

The financial statements ofthe subsidiary - EMDI (Overseas) FZ LLC have been reviewed
by other auditor whose repoft has been furnished to us and our opinion, in so far as it
relates to the amounts inoluded in respect ofthis subsidiary, is based solely on the report of
the other auditor. These financial statements reflect total revenues of Rs. 93.48 lakhs for
the quarter ended 31't December, 2018 and F.s.227.10 lakhs for the nine months ended
3l st December, 2018.

The Statemont also includes the Group's share ofnet profit ofRs. 0.02 lakh for the quarter
ended 3l't December, 2018 and net profit ofRs 0.25 lakhs for the nine month ended 3lst

3.

5.

, 2018, in respect of EMDI Wedding Academy LLP - Jointly Controlled Entity,
financial statements have not been reviewed by us. These financial statements are

' 
audited nor reviewed by any other person and have been furnished to us by the

Chambers, Unit No. 414, Hubtown Solaris. 4th

4.

31, New Marine Linss,
Mumbai - 400 020.
Tel.: 022-2203 5151 / 5252
E-mail : accounts @ atiain.net

N. S. Phadke Marg, Near East West
Andheri (East), Mumbai - 400 069.
Tel.: 022-6736 2000
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E-mail : accounts @ atjain.net



R.tJRfN&co.
CHARTERED ACCOUNTANTS

Continuhtion Sheet

Management and our c
included in respect 

"t]ll:'::;-1,::: 
?t,3'.it relates to the amounts and disclosuresn".".;il;:;;,;ff ,,,if 

1,1ii,'.il["j::ffi il,l, j',f;',."1j*li";:*.1;ml j;:
given to us by the Managemeni, trr".. nr"*i"i ri"rix.rirs are nor materiar to the Group.

7' Based on our review conducted 
_as 

ar"ove, subject to paragraph 3 above and based on theconsideration ofreporr ofthe aroito, r"r".rJir-r" p".ig*prr 5 above, nothing has come toour aftention that causes. us. ro berieve ,rr", ,rrr ?.irpanyrng statement prepared in
:.^.::d"T: 

with applicable A.ccounring Sr""OrrO, pr.r"ribed under Section I3i of tneLompanres Act, 20lJ ref w]ltr relevant rules issuld iher"und".-;;J-;il; ,._*ir"oaccounting practices and policies has not Jis;i;; the information required to be' disclosed in terms of Regulatio_n :: 
"rirr. igiii?t"ng obrigations and Disclosure

fiffi :fflfr] 
"X;tlT[ni ;ft h:T 

r'Jne ir"'i,"]ii in 
-*h 

r cn Tt r, i" u.' a r *i 
",.i, ",

ForATJain&Co
Chartered Accountants
Firm Reg. No. 103886W

R(!44'
Hiten B. Sarvaiya
Partner
Membership no. 164094
PIace: Mumbai
Date: 13th February 2019



GREYGELLS EDUC,ATION LIMITED
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berore share ot pronvbss oljoinr venlures €nd rax (5+6)

ttens that will not be rcctassitiee! to ptotit ot toss
gainsand losses on deiined benefit plans ( netoftaxes)
in fair values of investment in equity caried al tair

Changes in Fai.Value oi Inveshents

lax relaling to items that witt not be rectassified to Drctir or

Items that will be rcctassifie.! to profit or toss
dilJerences on translation of fo.eign ope€tions

lax relaling lo items that wjll be rectassifted to Drolit of loss

Per Share {before Exlraordinary itemsxof Rs.

1

2

3

5

6

The above linancial resulls were reviewed bytheAudit Commi[ee and have been apprcved bythe Boad ofcre IevEweo Dy rne Auorl uommmee ano nave Deen apprcved by lhe Boad of Direclors al its meeting hetd on 13.02.2019
Since lhe sludents intake is onc€ in a year, the resuits of any quafter may noi be lruiy indicalive of quarter lo quanLr/ annuat pedo;an;.
The consolidaled results include the wholly owned subsidiary - EMD|(Overseas) FZ LLc, whose resutts have bee? consotidared as per Ind AS 110.
The Company is one ol lhe padners in E[,lD] Wedding Ac€demy LLP (50% sha.e), whose resutts have been accdunred ror using the equity merhod as deuned unger rnd As 20
accodance wjlh lhe companies (lndian Accounling standard) Rules 2015, (lnd AS) prescribed under section 133 of the comDanies Aci. 2013.
These financial resulls have been prePared in accordance w h ihe companies (lndian Accounring standard) Rutes 2015, (tnd AS) prcscribed under secron 133 or r
companies Acl 2013. The date or|ransitionlo IndAs rs lst April,2016 Ihese resulrs have been prep;red in accordancewith R;gutarion a3 ofrhe SEB|(Li"r,"s otrsrtl"" 

"Oisclosure ReqLlirements) Regulalions,2015 read with SEBIci.c|ltar daled 5th Jutv.2016.
istinq Oblo;Uon;

The unancial result of lhe 100% subsidiary - E[4Dl (Overseas) Fz LLC is consolidated in the above tinanciat slalement as a going concem basis as the managempnt is expecting
|ne positive trends in the results of the subsidiarv.

ry



The Grcup is presentlv engased in the business of voc€lional education in Media, Enredainmenr and sporrs tvtanagement. The ceographic€t segmenrs nave Deen identifiedpnmarysegmentand reporled as perlndAs_l08 segmenr Repoding as below:

10 Previous period figures have been regrouped/ recast wherever necessary lo make lhem comparablc.

)

For and on behatf of the Eoard

)f
Dir€ctor
DIN:00547281


