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ll'his is to infoflm you that the Board of Directors of the Company at its meeting held onl{ovember 9,20'23 approved the unaudited Financial Results qstandaione and consolidated) ofthe Company for the_-quarter and half year ended September ia, 2O2Z pr.pur.O in accordancewith the Comparries (Indian Accounting Standards) Rules, 201i. The aioresaid meeting of therloarrl of Directors commenced at 3.55 p.m. and concluded at 4.30 p.m.

P'ursunnt to Regulation 33 of the SEBI (Listing_oblisations and Discloswe Requirernents)
Fiegulations,2015,we 

?re enclosing a copy of th;una+;ited Financial R.esults (standalone andconscrlidated) of the Company for the quarter and half year ended Srpt"*u", 30, 2023
alongwith the Limited ReviewReport carried out by tnf statutory Auditors oitt * compapry.

lfe request you to take the same on record.

Thanlking You,

Yours faithfully,
For Ironwood Eduoation Limited

,4

4*"- ffi
Dharrneshparektr Rt'|u?;l
Comprany Secreta.r$ 

\/
Encl: as above

orlvvood
Limited

November 9,2023

,TO,

'Ihe Corporate Relationship Manager
lDepartment of Corporate Services
rBSE Ltd.
lP. J. Towers,lalal Street,
lMunrbai - 400001

Ref : Scrip Code - J089lt8

I)ear Sir,

fiub:

Kl'{lL House, L't Floor, 70-c Nehru Road, Adjacent to Domestic Airpont,
t/ile Parfe (East), Mumbai400099, India Tel: AZZ266ghg34

C,lN: 1.65910M1H1983pt.C030E3g, Email: cs@ironwoodworld.com Website: www.ironwoodworldicom

#*s
](uruuant)Xwd



ft" T" Jffiff\t & {*"
t FlApTgft gs Aesil uf{TANT$

lfxdepe*dent Aurrlitar's Limitsd Revicw Repant on Staad*lelle nnaudit*d Quarteritp
lFinancinl Rssultrr and Ysar t* d*te Rssul*s *f the C*mpany Fursuant to fhe Rcgulqtiofi
i$3 *f the SB$I {l"i*ting f}trligatic*s aad l}isclospre Rcquir*m*nts} R*gulerti*xre 2015 {ag
amended)

lFo th*. S**rd *rf llir*etors *f lr*nwcod Ed*e*tion timiied {F'ormerly knowlr aF

6 reycells Ed ucation Lirnitcd),

L We have reviewsd the acc*rxpanying sfeterxcnt *f stand*lone unauditeel t'inans:ialfi

r*suil.s i'the Statement'i *f ironwa*d liducation Lirtiteel (Forruerly known a,p

Grey*ells lEd*eatisn Limiteel) {'the C*mpany'} for the quarter ended 30 Septerinber

?0?3 and the year to d*te resnlts f*r tlre period 1 April ?fl?3 t* 3$ September ?CI23,

b*iag subnri**d by thc Con:pany purel*ni m rhe requirsffients of Regui*lir:n 33 qrf the

SEIII {l-i*ting Obligations and [)isclosurc Requiremenis) trtegulatiions, ?Sl5 {'as

amendcd). including rclcvant circulars issued hy the Sljlll tir-rnt tirnc ta time.

7" l"he Statetnent. whish is the resp*nsibility of- tlrc Ccmpany's h4an*gement a*d

ai:,pn:ved b3' lhr. {"k:mpany's l}oard *f Direet*rst has been prepared in csc,ordarxce vaith

tb* recagnilicn and rnt:asnr€n'lcnt prineiples laid dq:wn in Indian Aceo*nting $t*ndsrd
34- Interisr Finen{:isl l{eporring {-lnd AS 34'}, pre*crib*d xneler Section 133 of the

Cor*p*nies Aet,1CI13 {'the Act'i, SliBf Circular CIR/CFD1I"'AC/62/1Sl6 dated 5 July

?$1S, {heroin*ll*r ref*rred t* as the SIIBI Circular'). and other accaunting principles

genercli.v accept*d ilr India. flur r*sponsibility is to *xpre*s a conclusiofl an ths

Siate.cneni bas*d ox onr revie:*.

3. \?'e c**ducted sur rcvierv of the Statement in ace*rdnrsc xrith thc Stsndard sn
I{svisrv Hng*genrents (SRii) f4i0, Review af'Interi*r Financial Infbrmaticn

Perteirn::ed by the lndepenelent Auditor *f the lintify, issued b3' tlhe lnstit*te *f'
C.hafiere.d Acs*r.rntants af India. A review of interim financial intbrmation consists of
making inr4uiries. primarily *i- p*rs**s responsihl* fi:r financiai and accounting

m&ft*rs. *r:rd *pplying *nalyticaf and *ther ruvi*w prccedurcs" A r*view is

substanrially lcss in seope than an audit c**ducted in ac,**rdan*e wittr the Standarcls

*n A*ditir:g spei;ili*d under scctir:n 143(l{i) of t}re Acl, and c.onsequentlyndoes n*t
enable ts tc) $btsin as ura$c* xhat rve w*uld beccm* aw?r* of all significant maftexs

ihar might be identified in ar: a*dit" Ae*ordi*gly-. rve do not express afi nildit opinion.

4, No impainnent testing has been done by the managenrcnt in respect of the i*vestrnent
iri whoily err,vRed subsidiary saffip*r*- EMI]; {Overseas} fi;{ LLe, I}ubai and he.ncc

we arc *nstrie io csffimer:t rrohether any sueh i*rpairment,ptavisioning irl reql.rired.ffi
Sta,,&.sw Skryl$em,
St, ffistrffia$*wlina5"
Sswscf-S$S SSf.
?rL:8fi€ .g*89 6Isr I sgse
gM* iffiffr&@qffirtF.ftrt

*t4" S*I*r$f S$s,4lk fk*r,
s- s-y*ss*$ snr$, !&artffiffifmfF|gw[
Asffi!{l {Eacll. Hsmbai.4gS gti$l.

lel,: $38 - Sffih Ar$&S
gm*H* as*$t&t {$r$ctx.ng
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5. B*sed on our rsview cond*cted as above, nr::thi*g hs* ecme to o*r attenticn thaf
causcs us tt belicve that thc accompanying Statement, prepared in accordance lvith
the reccgruition ffid measurtffi*nt prin+iples laid down in lnd A$ 34. grr*s*i $d *n er
Ssctisn Iii3 of the Aetr the SHtll Cire.ular, ar:d *:tirer aeeo*niing principles gelrerally
aceepted in tnqli;r, has nol *iissl*s*d thr: inf*rr*ati*n req*ired to L:s disslssed iu
a+errdance with thc requirenrents of Regulati*n 33 of thE $fitll (Lisr:ing Obligations
and lliselcsurr Requircments) Regulatio:rs, 2$15 {*s arnended}, ineluding rhr manner
in which it is to bc discloscd, or that it contains any material rnisstatement.

ForA. T. Jain & Co.

Chartered a'eclount&fl ts
fFrN 103886willlr I

W&.W
S, T Jain

P,tutnsr

Membership N*: 338{}9

Plaee: Murfibai
Date: 9* ]ri*ve*rbcr" ?0?3

Ul)trN : ?3 03 3809llCVZAY349q

4;iffS$
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IRONWOOD EDUCATION LIMITED
Regd, Office:70-C, KHIL House, Nehru Road, Vile Parle {East), Mumbai - uK}O 099

CIN NO: L65910MH1983P1C03O838 Website: w.ironwoodworld.com
Email lD:cs@ironwoodworld.com €ontactNo.022-26631834

UNAUDITED sl4IIDALONE FINANCIAL RFSULTS FOR THE QUARTER AND HALF YEAR ENDED 3OTH SEPTEMBER. 2023 AS PEII INDIAN ACCOUI$TING STANDARDS

R< ln lelzhc aay..hf ih.ra :nrl nar <hara d:ra I rnl6.c 
^ih6n.,ic6

Sr

No.
Particulars

Quarter ended Half Year ended Year en ed

30th

S€pt€mber,
2nt?

30th June,

zg23

3oth

September,

)n))

3oth

September,
2at?

3oth

September,
3lst Ma

707i

:h,

1 levenue from operations

Unaur Atr
27.67

7.18

25.31

Rq7
18.81

17 97
52.98 46.25

31-73

t.89

r.85

3 lotal lncome (1+2) 34.85 32.28 31.78 67.13 77.94 1 \.73

:XPENSES

:ost of Seruices Rendered (direct)

imployee benefit expenses

)epreciation and amortization expenses
:inance Cost
lrhor Fvnon<pc

6.77

27.85

11.03

13.54

25.81

0.u
23.O7

10.13

14.22

72.38

4.16

17.94

1't.42

14.13

20.65

7.12

45.95

21.17

27.76

48.19

5.48

39.4
20.01

27.44

53.44

+AZ

t.76
].89
t. t6
175

fotal expenses 79.53 70.65 68.26 1.18 146.24 t.00

6 )rofit/(loss) before exceotional item and tax (3-5) (44.68 (38.37 (36.48 (83.05 (68.26 4.27'.

7 lxceotional ltems 103.50 ].50

U rrofit/(Loss) before tax (6 + A 58.82 (38.32 (36.48 20.45 {68.26

Tax expense:
(1) Current tax
a)l nafarbrl tt 0.03 0.03 0.27 0.06 4.54 4.01

10 Net Profit / (Loss) for the oeriod after tax {8r9) 58.85 (38.34 (36.71 20.51 (67.72

11 )ther €omprehensive (Les),/lncome

4 ltems that witl not be rcclassified to profit or loss

.1) Actuarial gains and losses on defined banefit plans

net of taxes)
'2) lncome tax relatino to items that will not be reclassified to Drofit or loss

(0.1e)

(o nq)

(0.1e]

{o n5'

0.1e)

(0 oql

(0.38

{0.10

(0.38

{0.10

1.21

0.31

fotal Comorehensive Income /(Loss| forthe oeriod (10 + 11 58.61 (38.58 t36.45 20.03 (68.20 71

13 laid-uo Eouitv Caoital {Face Value of Rs.l0l- oer share} 790.77 790.77 790.77 790.77 790.77 0.77

4 leserue Excludino Revaluation Reserue 5.49

'15 Earning Per Share (before Extraordinary itemsxof Rs.10/- each) (not annualized)

(1) Basic

{2) Diluted

o.74

4.74

(0.48)

ro.48)

(1.46)

{tl.46t

0.26

o.?6

(0.861

(0.861

1.14

1.14

to Earnlng Per Share (after Extraordinary itemsXof Rs.10/- each) (not annualized)

(1) Basic

l2l Dilrrfed

9.74

0.74

(0.4e)

1n4gt
(r46)
fi116\

0.26
n)R

(0.86)

{n R6\
1.14

1.14

NOTES TO t

Notes:

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR EN2ED SOIH SEPIEMEER, 2023

1

2

The above financial results were reviewed by the Audit Committee and have been approved bythe Board of Directors at its me€ting held on l)th November,2023

Sinc€thestudent5intakeisonceinayear{exceptfortheB3che|orcou
performance.

TheCompanyispresent|yqperatinginasinglesegmentofvocationa|educationl.nMedia,EntertainmentandsportsManagementthere

AS - 108 Segment Reportinfi is not app{icble.

No pmvision for impairment of the investments in its wholly owned subsidiar - EMDI (Overseas) FZ LLC has been made in the financial resullts, as the management is expecting the po

trends in the results ofthe $ubsidiary on going concern basis.

Thesefnancia|resultshavebeenpreparedinaccordancewiththeCompanies(lndianAccounting

transitionto|ndASis1stApri|,2016.Theseresu|tshave
with SEBI circular dated 5th July, 2016.

Previous period figures havg been regrouped/recast wher€ver necessary to make them comparable.

Exceptional item reflects gain from sale of shares in Coaching Beyond Private Limited.

Place l Mumbai
Date : 9th November,2023

ffi
\ tl;iMiJlvi*t-"

Nitis\Nasori \e\,
Managing Oire'ctor $)"q)*__{DIN:09775743 \Y/ '&" !
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IRONWOOD EDUCAIiION LIMITED

Regd. Office:70-C, KHIL House, Nehru Road, Vile Parle (East), Mumbai - 400 099

CIN No: L65910MH1983P1C030838 Website:wwwironwoodworld.com

EmaillD:cs@ironwoodworld.com ContactNo.022-26631834

UNAUDITED STANDI\LONE STATEMENT OF ASSETS AND LIABILITIES,AS AT 3OTH SEPTEMBIIR 2023

Rs. In lakhs

I

(1)

(2)

(1)

t2)

(b) Right-of-use assets

(c) lntangible assets

(d) Capital Working Progress

Non-current fi nancial assets

(i) lnvestments

Deferred tax Assets (Net)

Other non-current assets

Financial Assets

(i) Trade receivables

(ii) Cash and cash equivalents
(iii) Loans

(iv) Other financial assets

Other current assets

15.39

120.86

2.85

1,967.55

17.79

20.76

17.13

139t15

2.67

0.75

2,O12.55

17.25

20.88

Financial Liabilities
(i) Trade payables

a) Total outstanding dues of micro enterprises and small enterprises
b) Total outstanding dues of creditors other than micro enterprises and small enterprises

(ii) Other financial liabilities
(b) Short-term provisions

(c) Other current Iiabilities



IRONWOOD EDUCATION LIMITED

Regd. Office:70-C, KHIL Housq Nehru Road, Vile Parle (East), Mumbai - 400 099
CIN No:165910MH1983P1C030839 Website:www.ironwoodworld.com

Email lD:cs@ironwoodworld.com ContactNo.022-26631934

UNAUDITED STATEMENT OF STANDALONE CASH FLOWS FOR HALF YEAR ENDED 3OTH SEP]|EMBER. 2023

Rs. In lakhs

ProfiV (Loss) before Tax

for":

amortisation, impairment and obsolescence (net)

Income
Interest on Deferred Deposit

Finance Cost

Unrealised foreign exchange (gain)/loss

due to l-oan payable transfer to Professional Fees Expenses

Tax Asset

for Gratuity
ision for Expen:;es

Sundry Balance Written Back

Lease Rent Expenses

Gain on Sale of Investment
Other Adjustment

Operating profit before working capital changes

(lncrease)/decrease in trade receivables and other current asses
Increase/(decrease) in trade payables and customer advances

Cash generated / Grsed in) operations
Direct taxes refund/(paid) [net]
Net Cash from Operating Activities

ase of Propegr, Plant & Machinery & lntangible Assets

rchase) / Sale of lnvestements

ts/Loan (given) - Subsidiary, associates,joint ventures & third parties
Cash Used in lravesting Activities

received during the year

repaid during the year

of [nterest on Loan

Payment

Deposit received

(decrease)/increase in cash and cash equivalents (A + B + C)

and cash equivalents at beginning of the year
Cash and cash equivalents at end of the year

Components of Cash and Cash Equivalents:
on Hand

Balance with bank

,v
ffiF{,h
3J**n*^t)E
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Ind*pcnd**t Anr}it*rls *leview Rcptlrt,*n f$nsclid*ted {Juauditcd Q**rferly Fin*n*iqt
Results and Ye*r t* Date Resutts af the Company Pursuant t* ths *.*gnl*ticn 33 *tFtlr
SS,$I {Lisfing $bligations antl likeltr*ure *.*qxir*m*llt*} Regrlxtiion*, 2S15 ias
*m**ded)

To t$* S*nrd $f llir**t*rs of lr*nwocd Erlucation Limited {F*rrrn,erly knawn as

Grcyeells #ciucati** Limif erli,

l. lVe her.e re*'icwsd the *uc*rxpa*,!'i*g stateffisrll. ol- r"rn*utlited #rnsolidatud {inxncial
res*lh {'tlrt: Statt:m**t'} *f lr*Rw*od Fjsiucatia* i"irnited (Fcrr**rly kno,wn as Greycells
Ildusati*n Lirnit*et) {'the I'l*lding Comp*ny') anrt its subsirJiaries ithe Hi:}ding C*rnp*ny
and its s*bsjdi;:ries rsfurred t* as 'th* Cl'oup') lbr tire quarter eneted 30 lseplember ?.S?3

and the *onsolidat*d year tft date results fnr the pcriad I Aprit 3S23 tc 3S Septernb*r

3S?3, being sul,mittsd by tir* I,lotdlng Conrpanl pursuant tr: th* requirements of
i{rgulation 31 of ths Sgl}l {Listing Sbligati*ns and Disclo-sure Requirernents)

R*gul*tians, ?015 (as amended)" includin:g relevant circulars issued by ti're $liBI i'rr:m

tinre {c tinre"

2. 'fhis St*ler:rent. ia.'hieh is tlre rcsponsibilit5, o1'the Ftolding C*mpany's N{enagement and

has heen app:cved try thr: It*lding fiompa*y's Board *f llirectors, has brsen prep,arcd in

accorctence n'ith thc rtu:gnitlan and nreasurern*nt prineiples laid dls:rvn in IniCirn

Arc**nti*g Stsnelard i"1 "lntcrim liinancial ltcporting" ('lnd AS 34"), p'ys3cyibcd tnctgr

scctiorr t3j oi'rhc ('ompanics .\cr. 201-1. SIi]l Circular ('lRlCI:l]/li,qC/62/2016 <Iaretj 5

July ?{}l{i {lrereinailcr ruibrrcrl ti: as'lhe Slrtll Circul:u} and *tlr*rAi:cc}unling Principles
ger:erally acc*ptcd in Indi$. t)ur r**pi:nsibility' is to ehpr€$s a cr:nr,lusia* *fi lhe Sta{$r{inl
based *n *rrr r*ylelt,,

3. We e*nducted cur rcvicw of the Statement in n*e*rda*rc with the Staneiard *:i R,eviriv

li*gagerx*nt {Slttr} ?410, "Rcvicw of interirn financial infurmati*n per med bpr

indepe*rie*t auciitcr of the entity'' iss*ed by fhe Institute of Ch**ered A*eountants of
India" A r*vierv *f interim finar:eial in$rrmation censi*ts cf rn*king inquiri:es. pri$tsril'r of
p*rs*Ils re*porisibl* for f'rnancial and accaunting lnalters, a*d *pplying an*lytieal and

*itlrr review pfilr:*dures. A revi**n is substantiall,v less in scope liran a* audit s:r:nrlur:ted

in ae*ord*nc* witir Standards *n Auditing spccified u/s 143 of tJre Aet arrd c*nseguently
cl*es n$i snable us t* cbtain it$silrsnc* ihat w"e wsui<l heec)ffis awars *f'alt signlfi*ant
ffiattsrs that migltt bi: idcnlifisd in an atdit. Ace*rdingl3,,, w:: do noi e:spfilss an awlit
npinir:n.

We ;ris* pl;ri?rrmeil pn:c*dur*s in acsrlrdailm rvith the Slifll Cirurlar
CtrRIflfDICM{}li44l?f}19 clat*rj 2?}r'Mareh ?fil9 iss*ed b}'the StrBt ander Regularjon

#ry+
*ffi

fie *ffi S|twser.s,
*!" t$wffia$lr*,|.**Fs,
ffie*#.*s{ &gs.
Tetu {sP - 3IS$ s{S} 1 ftsi
Eff ail : aasses$Glatlain-nd

4I*, $nla*s S*p, 4tS ffi*&fi,
&, S. Pket4g6 Sa& H*ar [*cf Ws# ftw
turdffifl {fa$}, Blls$that .4ss 8st|.
?*[.: Sff- 6r$$fSS$
E$**t i 8*c{}$$t*sesatr.ft 6t



ffi. T. J*ll\l & {*.
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Cff$in$ali** $tte*l

+.

l.

33 {8i clf thr lil{l}l {Li*ting fibligari*rl$ nnd

{as amended), ta the exter:t applicabte-

No impainnerrt tr;.sting has been done by
consolidation and lrcnuc. i,vc are unable
pravisi**i*g is required.

lliscl*silr* i{equireme*ts} R*gulatir:ns, ?0 I 5

fhc ma*ag*rn6rlt io Xhe g*oclwili arising nn
to c*ml$efit whether any sr,rch impairnrent

The Stsfi:menf nlso inel$des the results <lf ths f*ll*r,ving entiLy:
llEh4nl {{}verscasi I"'Z },L{l-. $*b*!diary,
2) Sporting h4initr .4eademv I-l,P- Subsidiary

BaseiJ il* otlr I'svi*lr' *nnelucted and procedur*s peri!:rmed *s state<i in paragraph 3 abr:ve
and up*tt cousirJ*r*tir:n of the rcview rsports ol'tlrc *{h*r andit*rs refbffsd tr: in paragraph

5 bel*n', l*thing has c*rn$ to nur attr*ntian that causes us t* b*lieve rhat the
accompat3ring Stalement. prepared in aceord*uce x,itfr reeognition nnd msasuiestrenl
principles lsid dor+n in ind AS 34, prescribed under fi**ticn i33 of tlre Acr, the Sl*ll3[
Cir*ular *nd $11:er a*cnufiling pri**iples generally aec*pr*d in lndia, has npf discl*sed the
inf*runati*n rsa;clr*d to be discl+sed i:r *e**rda*c* wit!: thc requirenrentr; r:f Regulat,iar:l

3l of the SEilJi (f"isting {}bligati*ns and Discisrsure R*quirer*ents) Regule*iuns, ?015 {as
*ruended). ineluding tht rnanncr in u'hich it is io he discioscd, *r tlr&t it *cntains a*y
nrilteriil! miss,l*te*rsnt.

We dicl n+t rcvi*rv thc i*t*rim finanrrial sulrrfienl$ e:tf !ililsi{ti*ries illcluded in rhs
c*ns*lidatecl *u-laudilrcl finlncial rcsults" iryhr:s,e iinancial ini'*nnatian rcllc*rs total itsi;ets

of Rs. I#5.93 {ak}:s as at 3l} Sepiember 2$t3. lrrta{ ri:vsntres of lts.6?.76 l.akhs and lts.
13:.39 lskhs" tatai net l$$$ ajli:r tax. slf Rs. 5.43 lakhs ancl Rs. S,09 lakhs and tatat

ccmprehensive i*c.t:me of Rs. l\il arrd Rs. l{il for t}re quartsr and year'-to-date peri*d
ended on 3[} S*piember' 2023, rcspcctivel.v. anci ca*h t]aws (net] of R.s" 4. l? Iakhs f$r ths
perioet endcd 30 $eptetnber 2023. as considered in the Statement. These initerinr financ,i*l

res*lts have been revi*rved by olher a*ditors/nranag*n'l*r1€ wh**e rep*rtl harre bee,n

furnish*cl t* us by th* hirinag*menl and ci.u'c**elusi*n *n the S{atement, in s* fbr as it
retat*s ta the erno$rlls *nd di$cl*sur*s ineluded in respect of these subsicliaries is haried

solely on the :'ervi*rv rsporti; cf sr"l*h oth*r auditors and ihc procedrrres periormed by us *s

stetsd in pamglaph i ab*rre"

One *qi.rbsidia4i is i*cated *utsirJc India, rvhelse interi*t financial resilLl{s havr: heen

prnparrxi in a**oniance with ac*,:*niiRg pr:incipl*s g*ner*il3, ai:c*pted in their respective

e*untries and rvhiuh havc be** r*vieured tr-v *tlrer *udit*rs under ltlternxti+nul Stanciard

tn Rsvii:rv iingager::crn {lSRIi} appticahh; in theil rcspe*tivf co$ntries.'lhe Flckliing

C*mpany's rrla:l*g{:ffien{ has c**vertect the financial r*sults af such s*bsidiarry hnrn

f.

lfl*r*s)
+'{ tt \
I iuuffgrai-ro.i
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S$ltins**if,n, sel

asctlunti*g prin*iples Senerslll, *ceepted in thsir re$Fs{.tive ccuntries to accounting
principles g*ner*il1. accepted in India. We have r*viewed these conversion adjusunents
made hy the l{nlding CarNpatryts managsrr}E{tt. {}ur conchisicn, in *o far as it relaf*,s to
the amo*nts and discl*sures intl$dsd in respoet cf this sufisidiary is based on rhe review
r€psffi of c{h*r audi{r;rs and rhl: sonversicR sdjiJstrnsrrt$ prepared by the manageffient o1'

the Holding C*rnpany and review rl hy us.

Our c*nclusi*g is not rnodiiled in respect cfthi,s natter.

For A. T" Jain & fa.
Ch*rtered A*c*urtant*

Me*rbership H*; 3lS$9
PIac*: Mumbai
Dat*; fB N*v*mber. ?i123

UIXN; ?3*33SfigB€iVaArS*l{t



IRONWOOD EDUCATION LIMITED
Regd. Office: 70-C, KHlt House, Nehru Road, Vile Parle (East), Mumbai - 400 099

CIN NO: 165910MH1983P1C030838 Website: www.ironwoodworld.com
Ernail lD:cs@ironwoodworld.com ContactNo.022-26631834

UNAUDITED CONSOLIDATED FINANCIAT RESULTS FOR THE QUARTER AND HALF YEAR ENDED 3OTH SEPTEVIBER, 2023 AS PER IND AS

Rs. ln lakh+ (except share and per share data. unless otheruise stated

Sr

No,
Particulars

Quarter ended Half Year ended Year Fnded
3oth

September,
)n)7

30th June,

2023

3oth

September,
7477

30th

September,
2n)z

30th

September.

)o))

31st March,

2023

levenue from operations

)ther income

Unaudited Unaudited Unaudit€d Unaudited Unaudited Audited
83.85

8.53

94.94

0.94

5b.tz

13.48

178.79

9.46

104.06

26,55

236.98

36.90
lotal lncome {1 +2) 92.38 95.88 4v.tr I 188.26 130.60 273.88
EXPENSES

Cost of Services Rendered (direct)

Employee benefit expenses

Depreciation and amortization expenses

Finance Cost

Sther expenses

16.67

45. tO

11,08

14.54

57.M

16.13

49.35

10.18

14.88

40.50

10.14

34.5i0

I I.C)

14.58

41.14

32.80

92.51

21.26

29.43

103.41

18.73

72.14

2446

10.5 t
94.93

40.87

152.86

44.78

59.73

168.00
fotal expenses 't42.49 136.91 112.61 27940 234.63 466.24
)rofit/(loss) before exceptional item and tax (3-5) {50.1 1 (41.03 {63.01 (91.14t, (104.03) (192,36
ixceptional ltems 103.50 103.50
toiit/(Loss) before tax (5 + 7) s3.39 (41,03 {63.01 (104.031 (192.31
rax expense:

l) Current tax

2) Deferred tax 0.03 0.03 0.27 0.06 0.54 4.O'l
10 \et Profit / (Loss) for the period after tax (8+9) 53.42 i41.00 162.74 12.42 (103.49 (188.3.

ihare of profit/(loss) of associates

2 {et Profit / (Loss} for the period {10 +11) 53.42 {41.00 162.74 12.42 (103.49 (188.3
13 Other Comprehensive {Loss)/lncome

A ltems that will nat be tectassifred to profit or loss

Actuarial gains and losses on defined benefit plans (net of taxes)

Changes in fair values of investment in equity carried at fair vaiue through OCI

Net Changes in Fair Value of Investments

Income tax relating to items that will not be reclassified to profit or loss

8ltems that will be reclasified to prcfrt orlus
Exchange differences on translation of foreiqn operations

(0.19

(0.0s1

(6.431

(0.19

ro.os,

{0.90'

(0,19

(0.0s:

15.76

(0.38

(0.10

(7.32

(0.38

(0.101

30,46

t.1

0.3

36.01
14 Iotal Comprehensive Income / (Loss) for the period {12 + 13) 46.75 (42.13 a7 )2' 4.62 (73.501 {1 s0.7;

Net ProftV{loss} for the period/year attributable to
Owners of the Company

Non Controlling lnterest

Other €omprehensive Income/(Loss) for the period/year attributabl€ to
Owners of the Company

Non Controlling Interest

Total Other Comprehensive Income/(Loss) for the period/year attributable to
Owners of th€ Company

Non Controlling Interest

46.75

{0.001

{0.00

(667, (1.1 3)

{42.13}

1.00'(4 (62.92"

0.18

1 5.52

(47.31r)

0.1{}

12.42

(0,00,

(rBo]

4.62

(0.00)

(104.20;

0.71

29.98

(74.22)

0.71

(189.&

0.71

5LO

(1s1 A'
0.7(

15 )aid-up Equity Capital (Face Value of Rs.10/- per share) 790.77 790.77 790.7,l 790,77 790.77 790.7
to leserve Excludinq Revaluation Reserve

393.01

1a :arning Per Share {before Extraordinary items)(of Rs.10/- each) (not annualized)

'1) Basic

2) Diluted
0.68

0.68

(0.52

{0.s2

(0.791

(0.79)

0.16

0.16

5 1l

31

(1

T1

(2 2t

(2.3t
l8 iarning Per Share (after Extraordinary itemsxof Rs.10l- each) (not annualized)

'l) Basic

2) Diluted
0.68

0.68

(o.s2

{0.52'

(0.79

{n 7cl

0.16

0.16

tr.Jt
11 l1'

Q.38,
(2.38

NOIES TO CONSOTIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTERAND HALF YEAR ENDED SAIH SEPTEMBER.2A2s
Notes:

1 The above financial results were reviewed by the Audit Committee and have been approved by the Board of Directors at its meeting heki on 9th November, 2023

2Sincethestudentsintakeisonceinayear(exceptfortheBache|orcoursesofwhichdurationis3Years),theresu|tsofanyqua
annual performance.

3 The consolidated results include the whoiiy owned subsidiary - EMDI (overseas) FZ LLC and Joint Venture partnership firm Sporting Minds Academy LLp. whose results have been
consolidated as per Ind AS 1 10,

K#



These fnancial results have been prepared in accordance with the companies (lndian Accounting standard) Rules, 20'l 5 prescribed under section 1 33 of the companies Act, 201 q.

i:,tf":'J't#':Jj.;llf#J:'#',}"?:J:,Ii::;T;l[:,.vebeenpreparedinaccordancewithRegu|ation33oftheSEBl(ListingobligationsandDisclosureRequiremen)

;ffi:n:::ffi'JJ[ ltff:T,j|?r- 
EMDI (overseas) FZ LLC is consolidated in the above fnanciar statement as a going concern basis as the manasement is expectins the

6 Exceptional item refrects gain from saie of shares in coaching Beyond private Limited.

7 Following are the of the C {on standalone basis) :

The Group is presently engaged in the business of vocational education in Media, Entertainment and sports Management. The Geographical segments have been identilied asprimary segment and reported as per Ind AS-10g Segment Reporting as below:

10 Previousperiodfigureshavebeenregrouped,/recastwherevernecessarytomakethemcomparaole.

: Mumbai

: gth November, 2023
Managing Director

DIN :09775743

ffi:ffi
Qr,#

(ii) other Un-allocable expenditure net off un-allocable income
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IRONWOOD FDUCATION LIMITED

R:egd. Office:70-C, KHIL House, Nehru Road, Vile parle (East), Mumbai - 400 099
CIN No: 165910MHl983P1C030838 Website: www.ironwoodworld.com

Email lD:cs@ironwoodworld.com ContactNo.022-26631934

UNAUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITTES AS AT 3OTH SEPTEMBER, 2023

Rs. I

I

(1)

(2)

(1)

(2)

Property, PIant and Equipment

Right-of-use assets

lntangible assets

Capital Working Progress

Non-current fi nancial assets

(i) Investments

D Deferred tax Assets (Net)

16.20

120.86

1,726.99

349.92

17.79

34.03

Equity Share capital

Other Equity

Non Controlling Inte.et

Financial Liabilities
(i) Trade payables

a) Total outstanding dues of micro enterprises and small enterprises
b) Total outstanding dues of creditors other than micro enterprises and small enterprises

{ii) Other current financial liabilities

Short-term provisions
l3ther current Iiabilities

60.05

?7.4V

20.38

111.02



IRONWOOD FDUCATION LIMITED

R,egd. Office:70-C, KHIL House, Nehru Road. Vile parle {East), Mumbai _ 400 0g9
CIN NO: 165910MH1983p1C030838 Website: wwuironwoodworld.com

EmaillD:cs@ironwoodworld,com ContactNo.AA2-266319}4

UNAUDITED CONSOLIDATED CASH FLOWS STATEMENT FOR HALF YEAR ENDED 3OTH SEPTEI\dBER, 2023

Rs. ln Laklps

Profitl (Loss) bbfore Tax

fon
amortisation, impairment and obsolescence (net)

lncome

on Deferred Deposil
Cost

ised foreign exchange (gaini/loss

due to Loan payable transfer to Professional Fees Expenses
Tax Asset

Balance Written Back

Adjustment

ision for Gratuity

ion for Expenses

Rent Expenses

in on Sale of Investment

Sale of profit of associate concern & recognize on sale of investment
profit before working capital changes

rease)/decrease in trade and other receivables

Controlling Interest

ncrease/(decrease) in trade payables and customer advances

generated I (used in) operations
t taxes refund/(paid) [net]

oreign Currency Translation reserve

Cash from Opqrating Activities

ef Properly, Plant & Machinery & Intangible Assets

/ Sale of Investements

Deposits/Loan (given) - Subsidiary associates, joint ventures & third parties

Net Cash used in Investing Activities

received during the year

repaid during the year

of Interest on Loan

Payrnent

$eposit received /(Payabte)

(decrease)/increase in cash and cash equivalents (A + B + C)

and cash equivalents at beginning of the year
and cash equivglents at end of the year

Components of Cash and Cash Equivalents:
on Hand

with bank

ther bank balances

12.36

21.26

o.12

zI.)1

0.19

0.29

1.94

2.41

(103.s0)

se.r E

(20.70

5.00

{0.31


