
EDUCATI LIMITED

November 72,2020

T0,
The Corporate Relati ip Manager
Department of Corpo
BflE Ltd.
P. J. Towers, Dalal S

Mumbai - 400001

Dear Sir,

Sub:

Yours faithfully,
For Greycells Edurcati

r.., ,r'-I l\ ,^/v'
Dhafmesh Parekh
Company Secretary

Encl: as above

Ref : Scrip Code - 508918

ncial Resrults for the

n Limited

e Services

Tkris is to inform tliat the Board of Directors of the Clorn y at its meetins hreld on
November 12,2020 a

the Company for the
with the Companies (

proved the Unaudited Financial Results (sta dalone and consolidated) of
rter and half year ended September .i0, 20 prepared in accordance

ndian Accourrting Standards) Rules, 2015, aforesaid meetins of the
Board of Directors menced at 4.10 p.m. and concluded at 4.40 p

Pursuant to Reeulati n 33 of the SEBI (Listing Obligatiorrs an Disclosurq Requirements)
ial Results (standalone andReguf ations, 2015, are enclosing a copy of the Unaudited fri

consolidated) of the C for the quarter and half year endod ember 30, 2020 alongwith
the Limited Review pqrt carried out by the Statutory Auditors of

the same on reeord and acknowledge receipt

e Company,

We request you to

Thanking You,

/qv
,t*
IHMDI Wltrl&ilorIRONW{IOD

worlol rnedia

301, 3rd Floor, Symphony, Durga , Nehru Road, Near Sathaye College Stop, Vile (East), Mumbai - 400 057, I

CIN; 16591OMH1 P1C030838, Website: www.greycellsltd.com, Iel 022 2663 6360





GREYCELLS EPUCATTON LtMITED
Regd. Office j 301, 3rd Floor, Symphony, Nehru Road, Vile Parle (East), Mumbai - 400 057

Cll\ NO: L65910MH19B3PLC030B3B Website: www.greycellsltd com

Email lD:companysecreiary@greycellsltd.com Contact No.022-2663 6362

STATEM ENT OF STANI DALON E F INAN C IA!. RESUIWII gN']iHS ENDED 3OTH SEPTEM BER JO: 0 Under Ind I
Rs. In lakhs, (except share and per share data, unl 3ss otheMise s

No.
Particulars

Quarter ended Half Year ende, Year e

30th
September,

2020

30th June,
2020

30th
Septomber,

9na9

30th
September,

tnrh

30

Septe
?n

n

lber,
31st MA,roh

202q

1

2

Revenue from operations
Other income

Unaudited Unaudited Unaudited U naudited Llnau ited Audite
2.8 1

J.O Z

48.22
7.09

59 79
942

51 .03
1 0.91

423
6.76

27
4

1l 2

06
3 Total Income (1+ 6.63 55 31 69.21 6.1 .94 i(J.99 32
4 EXPENSES

Employee benefit expenses
Depreciation and amorti:zation expenses
Finance Cost I

Other Exoenses ]

19 30
12.96
699

24.88
12.90

5.,49

36.29

27.64
12.95
294

59.97

44.18

25.86
12.48

42.82

;4.85

-t''
"l'"
ztoo

1'l

4

):

. to
4q

li'8
a:v

Toial exoenses 45.78 79.56 103 50 125.34 t)'t

5 ProfiV(loss) before items and tax (3-4) (39. 16 (24."25) (34 29 (63 40) (7 iq

6
Tax expense:
(1 ) Current tax
(2) Deferred tax (0 01 (o 02' :0 43 r0 03 73 584

7 Ner Profit / (Loss) from crdinarv activities after tax (5-6) (39 16 27 '34.72 (63 43 t-/' (/ 5'
8 Extraordinary items (nel of taxes)
I Net Profit / (Loss) for thr: Deriod {7-8) (39 16 (24 27 '34.72) (ti3.43 (7 til
10 Other Comprehensive iiLoss)/lncome

A ltems that will not be r'zclassified to profit or loss
(1) Actuarial gains and losses on defined benefit plans
(net of taxes) 

I

(2) lncome tax relating kr items that will not be reclassified to profit or ldss

0.15

0.04

0. 15

0.i14

0.15

004

0.30

008

0

0

30

08

8?

il
11 Total Comprehensive lnr:ome / (Loss) for the oeriod (9+10) (38.97 (24.08 :34 53 (63 05 49
12 aid-up Equitv Capital (f:ace Value of Rs,'10/- oer share) 790.77 750 77 790 77 790 77 lc 77 71\

13 Reserve Excludinq Revarluation Reserve '1 .084 50 1 ,C l9 114 5l

14
Earning Per Share (b'..fore Extraordinary items)(of Rs.10f each) (nol
annualized)
(1) Basic
(2) Diluted

(0.50.

(0.50

(0.31)

(0 31)

(0.44

(0.44

(0 80)

(0 B0)

(0

(0

1r\

32) (0 ee

15
Earning Per Share (erfter Extraordinary itemsXof Rs.10/- each) (not

annualized)
(1) Basic

Diluted
(0 50)
(0.50)

(0 31)
(0 31)

(0 44
(0.44

(0 B0)
(0 80)

(0
(a

32.

12'

rh od
'i."1(0.99

See accompanying notos to the financial sfafen?en fs

Notes: I

The above financial resr"rlts were reviewed by the Audit Committee and have been approved by the Bo:rrd of Drrectors at its meeting held on 12ti
Since the students intak,r is once in a year, the results of any quarter qay not be truly indicative of quafter to quarter/ annual performance.
The Company is presenljy operating in a single segment of vocational Qducation in Media, Entertainment and Sports Management therefore rep{

wise information as per Ind AS - 108 Segment Reporting is not applica$le.
No provision for impairrnent of the investments in its wholly owned subsidiary - EMDI (Overseas) FZ LLC has been made in the financial results,
is expecting the positive hends in the results ofthe subsidiary on going concern basis.
These financial results have been prepared in accordancewith the Companies (lndian Accounting Standard) Rules, 2015 prescribed under Scct
Companies Act, 2013. The date of transition to Ind AS is lstApril, 20'16. These results have been prepared in accordance wth Regulation :13 of
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI circular dated 5th July, 2016.
The COVID - 19 pandenric has signiflcantly impacted the business operations and financial result of the company for the quarter and half year er
September, 2020.fhe rr:ason for reduction of revenue from operations as compared to last half year ended is due to covrd 19 and lockdown. Hc
management anticlpate lhat there will be an increase in Revenue from operations in next buisness cycle.

Previous period figures ltave been regrouped/recast wherever necessary to make them comparable.

1

2

3

For and on behalf of

" ,..1L
ilF-

Place : Mumbai
Date : 12th November,2020

Director
DIN:00917442
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CIN l,lo: L65910MH1983PLC030838 S/ebsite; www,EJreycellsltd.com
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STATE]MENT OF STANDALO\IE ASSETS AND L]TABILITIES AIJ AT 3OTH SEPTEMBEITJIzO-
Rs.

(1)

(z)

II

(1)

(2)

n L;tkhs

As at 30.09.2020 As at 30.09.2019

ASSETS
Non-current assets

(a) Property, Plant ancl Equipment
(b) Intangible assets

(c) Capital Work in Progress

(d) Non-current hnancial assets

(i) Investments
(ii) Long-term loans

(e) Dcferued tax Assets QNet)
/ll ()r\er .on-cr rrrenl r2 y assets

(g) O&er non-current assets

Current assets

(i) Investments

(ii) Trade receivables

(u) Cash and cash equivalents

(iv) Short-rerm loans and advances

(v) Other current ltnancial assets

(b) Other current assets

Toral Asse ts

2 1 9.53

0.87

2.21

1,809.95

15000

1 7.( )5

2.6()

6. 89

173.2:.2

3.5 9

1,961 .5'4

17 .4.2

0.1 7

5.41

2,167,3'5

10.0()

66.?-()

30.t1
193.93

1,1.88

30.63

29.05

13,6i
18.+.94

11.-16

18.59

z,a53.J I

?90. u 1

1,08,1.:t0

1 90.8 1

1.160.59

EQUITY AND LIABIL]ITIES
(a) Equiry Share capital

(b) Other Equity

LIABILITIES
on-current liabilities

a) Financial Liabilities

(i) Borrowings

(r; Long-term provisions

(c) Other Non- current liabilities

Current liabilities
(a) Financial Liabilties

(i) Trade payables

(ii) Other current financial liabilties

(r) Short-term provisions

(c) Other current liabilities

Total Equity and l;iahilities

1,951,40

289.!;9

12.'t2

170.58

142.43

1 1.51

l 98.27

31.63

2\0.13
0.(r,1

3.56

2i.'.22

41,91

1.38

1.19

? (q( q?



Regd. Office : 1i01, 3rd F , Syrnphony, Nehru Road, Vile Parle (East), Murnbai - 400 05?

CIN.NO: H1983PIrC030838 Website; www.greycellsltd,com
Ernail II):compa retary@greycellsltd.com ContactNo.022-2663 6362

2Q2,0,

Particulars

Cash flow from operatins activities
Net Profitl poss) belbre Ta-x

Adjustments for:
Dcp rrcia tion, amords:rtion, impairment
Interest ]ncome

Interest on Loan Takt:n

Profit on sale of investment (including

Effects of exchange fluctuations (net)

Provision for Doubtful Debts

and obsoldsce

fair valuatidn)

nce (net)

()peratrng profit befor:e working capital changes

Changes in Working; Capital
(lnclease)/decrease in trade and other receivables

Increase/(decrease) in trade payables and custome

Cash generated / (used in) operations
Direct taxes refund/(paid) [net]
Net Cash from Oper:ating dctivities

advances

A

Cash Flow from Inv.estins Activities_

Purchase of Fi-xed Asr;ets

(Purchase) / Sale of Lrvestements

Dcposits/Loan (given) - Subsidiary, associates, joifit ventures & qhird parties

Net Cash Used in lrlesting A"iiuiti".

easlr Elq{_felnfiaan ci ng Ac tivi ti qs

Loan'I'aken during the year

Nct Cash from Financing Activities,

Net (decrease) f inctea;e in cash and cash eqr-rivalerits (A + B + C)

B

c

Casb and cash equivalents at

Cash ancl cash eclun'alents at

Components of Cas.h and

beginning of the year

end of the year

Cash Equivalents:

Cash on I-Iand

Balance with bank
()ther bank balances

Total Cash and Bank Balance at thr: end of t

Notes :

., I'he above Cash
- Statemcnt",

2 Previous period

FIow Statemenr has been p under the "Indirect N,Ietl-rod" as set ()ut in the Accouting Stanclarcl (Incl .-\S) 7

figurr:s has been re-gror.rped and rearranged wherever necessary

Half - llear llndcd

(63.40)

25.85

( 10.e3)

t?..25

4.5"7

(l.80)
(1 s7.60)

1'18.50







Regd. Offlce : 301,

CIN NO:

Email lD:con

STATEMENT OF CONSOLIDATED EINANCIAL RES

Rs. In lakhs, (exrrept srnare and per shar€ data, unless otherwisie std

No.
Padiculars

QUarter ended Halt ear endcd Year eni

30th

Sepiember,
2020

S0th June,
2020

30th

Setptember,
201 I

30th
Septemb

2020

30th

Septomber,
2019

31st MaI

2Q2A

0hr

1

7-

Revenue from operations

Other income

Unaudited naudited Unaudited Unaudit( Unaudited Auditl
9.91

0.1 1

115.40

8.39

88.01

54.21

125 ?_23.85

62.14

5 5

7

1t:

3 I'otal lncome (1+2 16.O2 123.79 142.22 '1 39 285.99 63 l

4 EXPENSES

Employee benefit expenses

Depreciation and amortization expenses

Finance Cost

Other expenses

40.00

13 43

8,07

48 08

51.36

13.38

5.74

72.24

56 69
'13 40

3.35

117.91

36

26 81

13 85

120.28

11072
17.70

765
?.28.06

21P 61

4t12t
l1 1'

18.94

4 5i/.1 €l

l-otal expenses 1 09.58 142.72 191 35 252 30 364. 1 3 74 91'

Profiv(loss) before share of profiv(loss) of joint ventures,
11]-d\

xceptional item and ta) (18.e3) (4s.1 3) (1 1?. 9 (78 14 (11 8,

6 xceptional ltems
)rofiu(Loss) before share of orofivloss of ioint ventures al I tax (5+6) (93.56 (1 8.931 (49.1 112 814 8,

ax expense:
1) Current tax

2) Deferred tax 001 '0 02' (0 43 (0 031 (5 73) 84

Net Proflt / (Loss) fr0m ordinary activities after tax and
(l-oss) of ioint ventures (7-8)

refore share of Ptofit (93 571 (18 gri) (49 56 (112 52) (83 87) i1 1 / 611)

10 Share of profiv(loss) of associates and joint ventures (2 s0l (2 e01

11 Net Profil / (Loss) for the oeriod (9+10) (96.47 (1 8.95. (4e 56 (115 42',, 1Ae A7' 6

1 other Comprehensive (Loss)/lncome
A ltems that will nol be reclassified to profit or loss
acluarial gains and losses on defined benefit plans ( net c

Income tax relating to items that will not be reclassified to

B ltems that will 
'be 

reclassified 1:o profit or loss
Exchanqe differences on translation of foreiqn operations

r taxes)
profit or loss

0.15

0.04

(5 95

0]15

0.04

(0 97

0.15

0.04

124

0.30
0P8

(6 92

0.30

008

346

I

. ^,i,.o.1

t.?1

'vt
13 fotal Comprehensive Income i (Loss) for the period ('1 1 2) (102 23\ (19 73 48 13) (121 )6 (80 03

)ard-up Equitv Capital (Face Valuer of Rs.1 0/- per share 794 77 790177 794 77 790.77 790.77 Tga l
15 leserve Excludinq Revaluatlon Reserve 886.56 1 042 09 994 6r

lo
iarning Per Share (before Extraordinary items)(of

rnnualized)
1) Basic

2) Diluted

Rs 10f each) (nol

(1 22

22

(0t24)
(Q24\

(0 03

(0.63

(1 46
(1.40

(1 06

(1 06

1 49)

1.49)

17
larning Per Share (after Extraordinary items)(of Rs.10f
not annualized)
1) Basic
'2) Diluted

rch)

(1 22
(1.22

(0.24)
(0.24\

(0 63
(0.63

(1 46)
( 1 .46)

(1 06)
/1 06\

See

1

2
3

4

accompanying nofe$ lo the financial statements
Notes:
l-he above financial results were reviewed by the Audit C(

Since the students intake is once in a year, the results of
I-he consolidated results include the wholly owned subsid
(Loss) of Joint venture of Sporting Minds Academy LLP a

l'hese financial results have been orepared in accordanc{
Companies Act, 201:1. The date of transition to Ind AS is
Obligations and Disclosure Requlrements) Regulations, 2

)mmittee and have been approved by the Board of Direotors al its moetinq held 04 12th Novcnrber, 2020.

lny quarter may not be truly indicative of quarter to quader/ annual porformance

iary - ElVlDl (Overseas) FZ LLC, whose results have been consolidated as per Ind AS 110 and Share in Profit

i per lnd As '1 11.

r with the Companies (lndian Accounting Standard) Rulr:s 2015, (lnd AS) prescribed under Soction 133 of the

lstApril, 2016. These results have been prepared in ac:ordance with Regulation 33 of the SEBI (Lisling

015 read with SEBI circular dated 5th July, 2016.

F*s
s:#



expecting the posilive trends in the results of the subsidiary.

The covlD - 19 pandemic has significantly impacied the business operitions and financial result of [he company for the quarter and

l he reason for reduction of revenue from operations as compared to lait half year ended is due to cpvid 1 9 ancl lockdown. However,

will be an increase in llevenue from operations in next buisness cycle.

Followino are the oarticulars of ihe Comoanv (on standalone basis) :

30th

Septomber,
2020

30th
September,

2019

30th
Septomber,

2019

114.23

(59 14)

Revenue from Operatlons

ProfiV(Loss) befor{} tax

Half Year cnded

114 23

b. International

(ii) other Un-allocable expenditure net off un-allocable income

ndd: Exceptronal ltems

Total Profiu(Lost;) before Tax

277 70

1,934.06

2,585.71

7 52.42

For and on behalf of the Board

-/-'-)^ ,o "sL*( \ 4-<) riil.-F\ (_/*
Bela Desai

Director
DIN:00917442

l-he financial result of the 100% ted in the above financial

'l'he Group is presently engaged in the business of vocational education in Media, Entertainmenl

identified as primary segment and reported as per Ind AS-108 Segmenu Reporting as below;

1 0 Previous period figures have been regrouped/ recast wherever necessPry mahe them

Placo : Mumbai
12th November,2020

a going concern basis as fhe

half year ended 3oth

the managemenl anticipate tha

Sports l\ilanagement. The Geographical segments have been
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S]'A:IEMENT OF CONSOLIDATED ASSETS AND LIARILITIES ASAL]OTE.SEP'IEI[E[1]L2O?O-
lls. In Lakhs

I
(1)

ASSETS

Non-current assets

(a) Properq,, Plant and Equipment
(b) Lrtangible asscts

(c) Capitai Work in Progress

(d) Non-current frnancial assels

(i) Investrner-rts

(ii) Long-tetm loans

(e) Deferred tax Assets (lJet)

(f) Otl-rer non-current tax assets

ft) Odrer non-current assets

Current assets

(i) Investments

(ii) T'r'ade receivables

tLir) Cash arrd cash equivalents

(ir) Sl-rort*term loans and advances

(v) Other cur!-ent financial assets

(b) Other current assets

Total Assets

EQUITY AND [,IABI]LITI ES

(a) Ilcluiq' Sirare capital

(b) Other Equiq

LIABILITIES
Non-current liab:ilities
(a) iiinancial Liabilities

(i) Borro.wings

(b) I-ong-term Frro\r1s10ns

(c) Other Non- cutrent liabiLides

Current liabilities
(a) Fiinancial Liabi[ties

(2)

II

(1)

(2)

As at .11.0,1.2020As at 30.09:2020 As at 30.09.2019Particulars

115;95

I,129.36

354.62

11.43

0.1 7

5 -+1

?.23.2Q

1,t?7 .14

2.?" I

t99.92

i 50.{J0

1 7.05

2.60

6.89

l(,).(xl

r10 66

43.i3
i 6.39

6.02

69 8-;

:;5
'.21

l1
6

+3

3il

::!l

1r 28

26.6e
,1.83

3.91

39 56

2,585.32

1,617.37

169.09

I'i.98
t 98.??

362.t)4

15.+B

170.s8

I li
ti.) it

i,11
2.3 hi

19.5r

1 11.35

10 85

1 19

66.61

lfi8 r5
8.3(r

3..56

Total Equify and Liabilities



DUCATION LIN4I'IED
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STATEI\{ENT OF CONSOI-IDAJED CASH FLOWS FOR THE HALF-TEAR ENDED 3O'IH SEHTEN{BIi&]202A

Notcs :

, The above Cash Flow Statement has been prepared under the "Indirect N{ethod" ?rs ser ()urt in the .\ccouriLrs Stanclaltl
l-

) ti f eL-Ilcn t

2 Previous period figures has been re-grouped and rearranged u'herevet necess;lrl:.

Half . Year

Cash flow from ooeratins activities
Net Profit/ poss) before Tax

,ddjustments fot:
Depreciatron, amortisation, impairment and obsolescencer (net)

Intcrest Income

Interest on Loan. Taken

Profit on sale of investment (including fair valqadon)

E,ffects of excharoge fluctuadons (net)

Provision for Doubtful Debts
()perating proflt before working capital changes

Changes in Wotking Capital
(lncrease)/decrease in trade and other receivables

Incrcase/(decrease) in trade pa1'abls5 and customer ach'ances

Cash generatedl / (used in) operations

Direct raxes refund/(paid) [net]
Foreign Currency Translation reserve

Share in Loss ofJornt \/enrure

Net Cash from Operating Activities

Cash Flow fronr Investing Activities
Purchase of Fixed Assets

(Purchase) / Sale of Investements

Dcposits/Loan (given) - Subsidiary, associates, joint ventures & third parties

Net Cash Used in Investing Activities

A

Loan f'aken durir-rg the year

NsflashAql Financing Activities

Nct (ciecr:ease)/increase in cash and cash equl'alents (A + B + C)

Cash and cash equivalents at beginning of the year

Cash ar-rcl casl-r ecluivalents at end of the year

Components of Cash and Cash Equivalents:
Casb on ljand
Balance r.virh banl<

( )tirer bar-rk balances

C

f'otal Cash andl Bank Balance at the end of the oeriod

.4e)

J81
le3)
]r,z

,57

12

26

It)

t-l

I
12

(r?Fl)

n\.+'70)
168.17

(Tnrl \5r ? "('ash


