
EDUCATION LIMITED

November 13,2018

To,
The Corporate Relationship Manager
Deparbnent of Corporate Services
BSE Ltd.
P. J. Towers, Dalal Street,
Mumbai - 400001

Dear Sir,

Ref : Scrip Code - 508918

wmao)))
world media academy

Senapati Bapat Marg, Lower parel (West), Mumbai 400013. tNDlA.
www.greycellsltd.com. Tet No: 022 61479920

Sub: Unaudited Financial Results for the quarter ended September 30.201g

This is to inform you that the company's Board has in its meeting held on November 13, 201g
approved the Unaudited Financial Results (standalone and consolidated) of the company for
the quarter and six months ended september 30, 2018 prepared in accordance with the
companies (Indian Accounting standards) Rules,2015. The aforesaid meeting of the Board of
Directors commenced at 4.30 p.m. and concluded at 5.30 p.m.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing a copy of the Unaudited Financial Results (standalone and
consolidated) of the company for the quarter and six months ended September 30, 201g
alongwith the Limited Review Report carried out by the statutory Auditors of the company.

We request you to take the same on record and acknowledge receipt.

Thanking You,

Yours faithfully,
For Greycells Education Limited

a-'1 ".-t-\\tN
Dhafinesh Parekh
Company Secretary

Encl: as above

a\

,rrv l*"_o_l!_wg_o^"P
Forum Building, 1st Floor,11l12, Raghuvanshi Mills

CIN: 16591 0MH'1 983P1C030838,



R. T. JRIN Gr Co.
CHARTERED ACCOUNTANTS

LIMITED REWEWREPORT

To
The Board of Directors
Greycells Education Limited,
Mumbai

I ' We have reviewed the accompanying statement of unaudited standalone financial results ofGreycells Education Limited, (the 'company') for the quarter and six months ended 30rhseptember 2018 and the standalone statement ofassets and iiabilities ur ut:otit s.p1.rf., zort
together with the notes thereon ("the-statement") being submitted uy ttre company pui*un, ,othe requirement of Reguration 33 of the SEBI (Listing obligations 'ani'Discrosure
Requirements) Regulations, 2015 (as amended). This Statemint is ihe responsibiriry 

"r 
m"

company's Management and has been upprou.d by the Board of Directors. b* ,.rfJ*iu iry
is to issue a report on the Statement based on our r.ui.*.

2' we conducted our review in accordance with the standard on review Engagements (sRE) 2410,
"Review of interim financial information perform by the Independent u:roito, oi tne entity.
issued by the Institute of Chartered Accountants of India. This itandard requires thai we plan
and perform the review to obtain moderate assurance as to whether the Siatement is free of
material misstatement. A review-is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assuiance than an audit.
we have not performed an audit and accordingly, we do not express an audit opinion..

3. No impairment testing has been done by the management in respect ofthe investment in wholly
owned subsidiary company - EMDI (overseas) FZ LLC, Dubai, and hence we are unable ro
comment whether any such impairment provisioning is required.

4. Based on our review conducted as stated above, subject to paragraph 3 above, nothing has come
to our attention that causes us to believe that the accompanying statement, piepared in
accordance with applicable Ind AS prescribed under Section i:: oritre companies ict 2013
read with relevant rules issued there under or by the Institute of Chartered Accountants of India
and other recognised accounting practices and policies, and has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulation, 2015 and sEBI
circular.dated 5th Ju1y,2016, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

ForATJain&Co
Chartered Accountants
Fipn Reg. No. 103886W

It^t ert9.--arl /
S. T. Jain
Partner

Membership no. 033809
Place: Mumbai
Date:131h November 201 8
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212, Rewa Chambe[s,
31, New Marine Lines,
Mumbai - 400 020.
re|j 022-2203 5151 I 5252
E-mail : accounts@atjain.nel

414, Hubtown Solaris.4th Floor
N. S. Phadke Marg, Near East West Flyover,
Andheri (East), Mumbai - 400 069.
Tel.: 022-6736 2000
Website : www.atjain.net



Resd oftice: Fo'um Bujtdins' 1si Ftoor, ',,ur, *ffiffit#HHpai Mars, Lower parer (west), Mumbai-400 013
CtN NO: L659.1oMH1983p1C030838 Website: www.greycellsttd.com

Emait tD:companysecretary@greycellsltd.com Contact No.022-6147991e

and per share dala, unGs othel_

ProfiU(loss) before items and tax (1-4)

ax expense:
1) Curenl lax

Items lhat will not be reclassfled lo p/ofll o,, /oss
'1) Actuarial gains and losses on defined beneiit plans(net

Changes in fak values of investment in equity carried at

Income tax relaling to items that wilt not be reclassified

Notes:
1 The above linancial results were reviewed by the Audjt Committee and have been approved by the Board of Directors al its meeting held on 13th November, 20182 since the students intake is once in a year, ihe results ofany quartea may not be truly indicative of quarter to quarter/annual performance.
3 The Company is prcsently opefaling in a single segment of vocalional education in Media, Entertainment and Sports Management thefefore reporting of segment

info.malion as per ind AS - 108 Segment Repoding is not applicable.
4 No provision for impairment of lhe investments in its wholly owned subsidiary - EIIDI (ove.seas) Fz LLc has been made in the financial results. as the manaqement

expecting the positive tEnds in the results ofthe subsidiary on going concern basis.
5 These tinancial results have been prepared in accordance with lhe Companies (lndian Accounling Standad) Rules 2015 prescribed lnder Section 133 of ihe

Act, 2013. The date of transition to Ind AS is 'lst April, 2016. These results have been prepared in accordance wilh Regulation 33 of the SEBI (Listing Obtigations
Disclosurc Requirements) Regulations, 2015 read with SEB| circular dated 5ih Juty, 2016.

6 Previous period ligures have been regrcuped/rec€sl wherever necessary to make them comparable.

For and on behalfof the Board

J ):,", ("7ft
RHS



GREYCELLS EDUCATION LINIITE6

Regd. Office: Forum Building, ist Floor, l1l12, Raghuvanshi Mills Compound, Senapati Bapat Marg,Lower paret (West), Mumbai _400 013
CtN No: L6E91OMHi9B3PLC03083B Website: www.greyce sttd.com

Emait lD:companysecretary@greycellsltd.com con;ctNo.022_6i4799is

STANDALONE STATEMENT OF ASSETS AND LIABILITIES

Rs.

I

(1)

(2\

(1)

(21

Particulars
In Lakhs

As at 30.09.2018 As at 30.09.2017 As at 31 .03.201 I

a) Property, Plant and Equipment

) Intangible assets

l(c) 
Non-current financial assets

| (i) Investments

(ii) Long-term toans
(d) Deferred tax Assets (Net)
(e) Other non-current tax assets
(D Other non-current assets

Current assets
(i) Investments

(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Short-term loans and advances
(v) Other current financial assets

(b) Other current assets

TotalAssets

Unau(

2.43
't.22

1,7't1.O3

317.04

23.48

3.43
1.76

2.33

2.59

2,115.03

31.16
9.66
4.64

1.89

1.40

1,71't.03
3'16.08

23.49
12.57

1.76
2,060.39 2,480.65 2,068.22

8.85

49.70

46.36

35.98

37.99

61.77

175.42

30.87

55.53

4.77
13.89

3.03

37.30

0.26

7.49

4.46
24.56

50.66
240.65 283.51 124.72

2,301.04 2,764.'t6 2,192.94

EQUITY AND LIABILITIES
(a) Equity Share capital
(b) Other Equity

LIABILITIES

Non-current liabilities
(a) Long-term provisions

(b) Other Non- current Iiabilities

Current Iiabilities
(a) Financial Liabilities

(i) Trade payables

(ii) Other current financial liabilities
(b) Short-term provisions

(c) Other current liabilities

Total Equity and Liabilities

790.81

1.243.22
790.81

1,742.46
790.81

1.299.62
2.034.03 2.090.43

9.30

9.75

7.98

28.43
8.34

9.75
19.05 36.41 18.09

45.10

o.25

198.66

22.18

5.38

166.92

20.14

6.81

0.26

57.21

247.96 194.48 84.41

2,301.04 2,764.16 2,192.94



R. T. JRIN 6r
CHARTERED

LIMITED REWEW REPORT

To The Board of Directors
Greycells Education Limited,
Mumbai

1. We have reviewed the accompanying statement ofunaudited consolidated financial results
of Greycells Education Limited ('the Holding company' or'the company'), its subsidiary
and its jointly controlled enlity (the company, iti subsidiary and its jointty controlled
entity constitute 'the Group') except for as stated in paragraph 7 and g beiow, for the
quarter and six months ended 30th September, 201g and the unaudited consolidated
statement of assets and liabilities as at 30th September,20l g together with the notes
thereon ("the Statemenf'), being submitted by the Holding company pursuant to the
requirement of Regulation 33 of sEBI (Listing obligation & oir"io.u.. Requirements)
Regulations, 2015 (as amended). This statement is the responsibility of the dorpuny'i
Management and has been approved by the Board of Directors. our responsibilitv is to
issue a report on the Statement based on our review

3.

we conducted our review of the statement in accordance with the standard on Review
Engagements (sRE) 2410- 'Review of Interim Financial Information performed by the
Independent Auditor of the Entity' issued by the Institute of chartered Accountants of
India, This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statement is free of material misstatement. A review is limited
primarily to inquiries ofcompany personnel and analytical procedures applied to financial
data and thus provide less assurance thari an audit. we have not performed an audit and
accordingly, we do not express an audit opinion.

No impairment testing has been done by the management to the goodwill arising on
consolidation and hence, we are unable to comment whether any such imoairment
provisioning is required.

The Statement includes the results ofthe following entities:

EMDI {Overseas) FZLLC - Subsidiary
EMDI Wedding Academy LLP - Jointly Controlled Entity

The financial statements of the subsidiary - EMDI (Overseas) FZ LLC have been reviewed
by other auditor whose report has been fumished to us and our opinion, in so far as it
relates to the amounts included in respect ofthis subsidiary, is based solely on the report oi
the other auditor. These financial statements reflect total revenues of ,R.s. 39,67 lakhs for
the quarter ended 30e September, 2018 and Rs. 133.62 lakhs for the six months ended 30e
September, 201 8 and the total assets of Rs. 150.71 lakhs as at 30s September, 201 g.

The Statement also includes the Group's share ofnet profit ofRs. 0.03 lakh for the quarter
ended 30th September, 2018 and net profit of Rs 0.23 lakhs for the six month ended 30ft
September, 2018, in respect of EMDI Wedding Academy LLP - Jointly Controlted Entity,
whose financial statements have not been reviewsd by us. These financial statements are

Co.
TANTSACCOUN

4.

5.

212, Rewa Chambers,
31, New Marine Lines,
Mumbai - 400 020.
reL:022-2203 5151 I 5252
E-mail : accounts@atjain.net

414, Hubtown Solaris. 4th Floor
N. S. Phadke Marg, Near East West Flyover,
Andheri (East), Mumbai - 400 069.
Telj022-6736 2000
Website : www.atiain.net



. A. T. JRIN a co.
CHARTEFEO ACCOUNTA TS

Continutation Sheet

not audited nor reviewed by any other person and have been furnished to us by the
fvla,nage3gnt and our opinion, in so fai ur it ,.tut"r''to the amounts and.disclosuresrncluded in respecr of this jointly controlled entity is lased solely on .r"h u;;;A;Jfinancial statements. In our opinion and according to th. info..ution ."d "ti;;;;;.given to us by the Management, these financial state"ments are not material to the Group.

7' Based on our review conducted as above, subject to paragraph 3 above and based on theconsideration ofreport ofthe auditor. refened tt in paragraih s above, nothing ha, 
"o.rioour attention that causes us.to believe,that the accompanying Siatemeni;;;p*J ;accordance with applicabre Accounting Standards p."r"iib.d under Section l3l of thecompanies Act' 2013 read with relevant rures issued thereunder and other .e"ognireJ

i:::llflq practices^and policies has not disclosed the information ,.quir.A?-U.
orsclosed ln terms of Regulation 33 0f the SEBI (Listing obligations ani Discrosure
Requirements) Regulations, 2015, incruding the manner rn wtrictr it is to be oiscrosed oi
that it contains any material misstatement.

ForATJain&Co
Chartered Accountants
Firm Reg. No. 103886W

n
l{N0,4v'v' /

S T Jain
Partner
Membership no. 033 809
Place: Mumbai
Date: l3th November 2018

6*tr*
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GREYCELLS EDUCATION LIMITED

CIN NO: 165S10[4H1983p1C030838 Website: www.greycelstrd.com
Emait tD:companysecrelary@greyc€lsttd.com Contacl No.022-61479918

berore shafe of protit4oss of ioinr ventures and tax

Items lhat wi| not be rcctassifiect to protit or toss
gains and losses on detined benefit ptans ( net ot taxes)
in fair values of investmenr i. equity caded at fair

Changes in Fair Value of Investments
tax relating to items lhat witt not be rcctassitied to proftt

Itor,,s that will be rcctassitie.t to profit or toss
differences on translation of foreign operalions

tax relaling to items that wil be reclassified to protit or loss

Per Share (before Exlraordinary ilemsxol Rs.

1 The above tinancial resulls were reviewed by the Audit commltteeand have been approved bythe Bmrd of Dircctors ar its meeting hetd on 13th NovemDer, zota2 Sinc€ lhe studenls inlake is once in a year, tne rcsults of any qua(er may not be truty indicative of quader to quade./ annuat performance.
3 The consolidated resulls include the wholly owned subsidiary - EltlD | (Overseas) FZ LLC, whose resutts have been consotidated as per Ind AS 1 10.4 The Company is one of Ihe padners in EMDI wedding Academy LLP 15070 share), whose fesults have been ac.ouded ror using the equity method as defined under Ind As

in accordance wilh the Companies (lndian Accounting Standafd) Rules 2015 (lnd AS) prescribed under Section 133 of the Comianies Act, AOt3
5 These llnancial results have been prepared in ac.ordance with lhe Companies (lndian Accounting Slandard) Rules 2015 (tnd AS) presc{ibed under section 133 of

Companies Acl, 2013. The dale ol t.ansjlion lo Ind AS is 1st April, 2016. These resutts have been prepared in accordance with Reguddn $ ot tne SEB| (Listjng
and Disclosu.e Requ'rements) Regutations,2015 read with SEB| circuta. dated slh Jutv.2016.

6 The linancialresult of lhe 100% subsidiary ' E[4Dl(Overseas) FZ LLC is consolidaled in the above linancial statement as a going concem basis as the rBnagemenr ts
expectinq the positive lrends in lhe resulls ofthe subsidiaN_



The Group is presently engaged in the business of vocational education in l\4edia, Entertainment and spods Management. Tne ceog.aphic€t segmenrs nave oeenas pdrnarysegment and reported as per Ind AS_108 Segment Reporting as betow:

Ended 30th

10 Previous pedod ftgures have been aegrouped/ recast whe.ever necessary to make them comoaraore.

For and on behalfofthe Board

) lltn'
Olrector
DIN:005?92E1

k7-\io)
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Regd' office: Forum Buitding, lst Floor, lll12, Raghuvanshi Mills compound, senapati Bapat Marg, Lower paret (west),
Mumbai 400 013

CtN No: L65910MH1983pLC030838 Website: www.greyceflsttd.com
Emair rD:companysecretary@greycelsrtd.com contactNo.022-614799r8

Rs. In Lahhs

I

(1)

(21

(1)

(21

Particulars As at 30.09.2018 As at 30.09.2017 As at 31.03.2018

I

lAssErs
lNon-current assets

l(a) Property, Plant and Equipment

l(b) Intangible assets

l(c) Non-current financiat assets

| (i) Investments

I (ii) Long-term loans
(d) Deferred tax Assets (Net)
(e) Other non-current tax assets
(0 Other non-current assets

Current assets
(i) Investments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Short{erm loans and advances
(v) Other current financial assers

(b) Other current assets

Total Assets

Unaudited Unaudited Auditecl

7.20
1,728.25

101.83
3't7.04
23.48

3.43

'15.99

1,729.92

507.42
315.24
31.16

9.66
4.64

6.66
1,728.42

101.58
320.80
23.49
't2.57

1.76
2,182.99 2,614.03 2,'t95.27

8.85
111 .5'l
87.80
o.cc

37.89

96.17

175.42
56.51

98.04
5.64

13.95

oz.Yo

37.30
57.7'l

101.27
u-c5

24.42

71.1'l
348.77 382.52 292.35

2,531.76 2,996.55 2,487.62

EQUITY AND LIABILITIES
(a) Equity Share capital
(b) Other Equity

LIABILITIES
Non-current liabilities
(a) Long-term provisions
(b) Other Non- current liabilities

Current liabilities
(a) Financial Liabilities

(i) Trade payables

(ii) Other current financial liabilities
(b) Short-term provisions
(c) Other current liabilities

Total Equity and Liabilities

790.81
't,262.34

790.81

1,832.81
790.81

't,418.60

2,053.15 2,623.62 2,209.41

51.63
9.75

32.61
24.43

44.89
9.75

61.38 61.04 54.64

oo.oJ

31.47

32.95
296.18

49.98

5.38

256.53

.ru.oo

43.16

0.26
149.51

417.23 311.89 223.57

2,531.76 2,996.55 2,487.62

i(-a

a.


