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The Corporate Relationship Manager
Department of Colporate Services
BSII Limited
P. J" Towers, Dalal Street,
Mumbai - 400001

Dear Sirs,

Sub: Audi

This is to infor:m
approved the Aud
quarter and ye;ar

Ref : Scrip Code - 508918

uarter and

you that the Company's Board has in its meeting held on May 26,2022
ted Financial Results (standalone and consolidated) of the Company for the

40|1,4'n Floor, Avionne Sea View Pre Co-Op Society Ltd, 5.V. Road,

Opp. Pawan Hans, Vile Parle (West), Mumbai400056, India
10M H1983P 1C030838, Website : www"ironwoodworld.com Tel : 022 62390009

March 37, 2022. The afor:esaid meeting of the Board of Directors
commenced at,4. p.m. and concluded at 5.35 p.m"

Pursuant to Regufation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015[ we are enclosing a copy of the Audited Financial Results (standalone and
consolidated) of t$e Company for the quarter and year ended March 31, 2022 alongwith the
Auditors Report carnied out by the Statutory Auditors of the Company.

Thanking Youf

Yours faithful\i,
For Ironwood [iducation Limited

Further pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, we hereby declare that the Statutory Auditors
of the Company, M/s. A.T. Jain &, Co., Chartered Accountants (Firm Registration No.
103886W) have lssued an Audit Report with urrmodified opinion on Audited Financial
Results (standalonle and consolidated) of the Company for the quarter and year ended March
31,2022.

We request yourto take the same on record.

A .,/ut-
YN

Dharmesh Parekh
Company Secretary

trncl : as aDovT
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R. T. JRIN 6r Co.
CHABTEBED ACCOUNTANTS

lndependent Auditor's Report on Audited Standalone Annual Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requiremcnts) Regulations, 2015 (as Amended)

To the Board of Directors of Ironwood Education Limited (formerly known as Greycells
Education Limited)

Opinion

In our opinion and to the best ofour information and according to the explanations given to us,

thc Statements:

are presented in accordance with the requirements ofRegulation 33 ofthe Listing Regulations,
read with SEBI Circular CIR/CFD/CMD I /8012019 dated l9 July 2019 in this regard; and

gives a truc and tair view in conformity with the applicable lndian Accounting Standards ('lnd
AS') prescribed under Section 133 ofthe Companies Act,2013 (the Acf) read with relevant
rules issued thereunder, and other accounting principles generally accepted in lndia, of the
Standalone net loss after tax and other comprehensive income and other financial information
of the company, for the quarter ended 3l.t March 2022 as well as the year to date results for
the period from I s! April 2021 to 3 l st March 2022.

ll

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under
section 143( l0) ofthe Act. Our responsibilities under those standards are further described in the
Auditor's Responsibilities for the Audit ofthe Statement section ofour report. We are independent
o1'the Company. in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of lndia ) together with the ethical requirements that are relevant to our

I..{1
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We have audited the accompanying statement of standalone annual financial results ('the
Statement') of IRONWOOD EDUCATION LIMITED (formerly known as Greycells Education
Limited) ('the Company') for the quarter ended 3l.t March 2022 and year to date results for the
period 1 " April 2021 to 3 lst March 2022. attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) ('Listing Regulations'), including relevant
circulars issued by the SEBI from time to time.
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CHIRTENEO ACCOU XTAITS

audit ofthe financial results under the provisions ofthe Act, and the rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Emphasis of Matter

Our Opinion is not modified in respect of this matter.

This Statement has been prepared on the basis ofthe standalone annual financial statements. The
Company's Board of Directors is responsible for the preparation and presentation ofthe Statement
that gives a true and fair view ofthe net loss and other comprehensive income and other financial
information of the company in accordance with the accounting principles generally accepted in
lndia including Ind AS prescribed under Section 133 ofthe Act, read with relevant rules issued
thereunder and other accounting principles generally accepted in lndia, and in compliance with
Regulation 33 ofthe Listing Regulations including SEBI Circular. This responsibility also includes
maintenance o1'adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the company and for preventing and detecting frauds and other
irregularities: selection and application ofappropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Statement that gives a true and fair view and is free from material misstatement, whether due to
fiaud or error.

ln preparing the Statement, the Board of Directors ofthe Company is responsible for assessing the
ability ofthe respective company to continue as a going concem, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting, unless the respective
Board of Directors either intends to liquidate the company or to cease operations, or has no
realistic alternative but to do s

s

1
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cii

#a t)

R. T. JRIN 6r CO. Conlinuation Sheel

We draw attention to Note No. 4 to standalone audited results, which states that no impairment of
cost of investment in the wholly owned subsidiary- EMDI (overseas) FZ LLC, Dubai, has been
provided in the statements for the reasons stated in the note.

Management's and rhose charged with Governance Responsibilities for the Statement

'\.
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R. T. JRIN & CO. Conlinuation Sheel

CflA NIER E Il AC CO UTTAi IS

The Board of Directors are also responsible for overseeing company's Financial Reporting

As part of an audit in accordance with the Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement ofthe statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the or erride of intemal control.

obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the company have adequate intemal
financial controls system in place and the operating effectiveness of such controls.
Evaluate the appropriateness ofaccounting policies used and the reasonableness ofaccounting
estimates and related disclosures made by the Board ofDirectors.
Conclude on the appropriateness ofmanagement's use ofthe going concem basis ofaccounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability ofthe company, to continue
as a going concern. lf we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the Statement or, ifsuch disclosures
are inadequate, to modify our opinion. our conclusions are based on the audit evidence
obtained up to the date ofour auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

a

process.

Auditor's Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with Standards on Auditing, specified under section l3(10) of
the Act, will always detect a material misstatement, when it exists. Misstatements can arise from
fiaud or error. and are considered material if, individually, or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of this
Statement.

o



R. T. JRIN & CO. Conlinuation Sheet

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding among other matters, the planned
scope and timing ofthe audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

we also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where appl icable, related safeguards.

0ther Matter

'fhe Statement includes the financial results for the quarter ended 3l March 2022, being the
balancing tigures between the audited figures in respect ofthe fullfinancial year and the published
unaudited year to date figures up to the third quarter of the current financial year, which were
subject to limited revieu b1 us.

For A.'l'. Jain and Co.
(Chartered Accountants)
FRN : 103886W

o

j
)

S.T Jain
(Partner)
Membership. No. 33809

UDIN:- 22033809AJQ2QT2052

Place - Mumbai
Date - 26th ,lune,2022

CSANIEN E O ACCO UXTAITS
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were reviewed by the Audit Committee and have been i;pproved by the Board of Directors at its meetinE held on 26th May,

)

3

notes to

Notes:

The above financial

Place: h4umlrai
Sate : 26th May, 2AZz

For and;pn behaif of the Board

-/r -/'Y/uv .^,narmesn PareKn

Executivq Eirector
Dtfi! :03102365

Revenue from operati
Other income i

74.12

Tota! lncome (i +2)

EXPEiNSES

Employee benefit expen

Exceptional ltems

Prcfit/(Loss) before of prr:fitlloss ofjoint ventures and tax (5+6)

iax expense:
'l) Current tax

Ner profit / (Loss) ,for the period i7-8) (16.72

eornprehensive
items that will not be

1) Actuariai gains and lo

nei of taxes)

2) Income tax

on defined benefit plans

items that wili not be reclassified to prcfit oi- ioss

for the pe:riod (9+ i C)

Value of Rs.l0l-
eserye Excludrnq Rev,tlubtion Reserue

Per Share (before Extraordipary items)(rf Rs.10/- each) {not annualized)

1) Basic

2) DiluteC

q Per Share (after 'aordinary iternsXof Rs.10/- each) (not annualized)

Since the studentsiintake is once in a year, the results of any quarter may not be truly indicative of quarter io quader/ annuai performance.

The Company is presently operating in a single segment of vocationa! education in Media, Enteftainment fnd Sports Management therefore reportirlg

seqment r,vise information as per Ind AS - 108 S,eqment Repofting is not applicable.
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L$IAIEMENT OF STANDALONE ASSETS At'iD LtABtLIT|ES AS AT 31ST FitARCH. 2022

Rs. ln akhs

Particulars ,qs at 31.03.2022 Asat3 )3.2021

I

{r

1c

iAssirs 
I

il{on-current assets 
I

j(a) Properiy, Plant arird Eqt

ib) Right-of-use assets
(c) intangible assets

{d) Capital Wcr-k in Progre
(e) Non-current financiai a

(i) investments
(0 Deferred tax Assets (Ne

(g) Other non-curient tax ,

ih) Oiher non-current ass€

I

furrent assets
,l(tu I raoe recetvaoie

(iii) Cash and casli e

liul Short-ierrn loan
. (v) Other currgnt fin

(b) Other current asspts

and

:s

/ances
-^+-

Ta'tal Assets

1.02

5 l.J rr

3.1 3

2,012i55

12.93

0.s8

13.21

134.49

!

1 q7'1 qO

0.17

v.95
2,46l.78 2,'146.85

z.B7

8.Bs

279.19

35.75

Z.L I

1 1.06

E.10

180.85

to.5 i

328"87 232i08

2,398.64 2,378t93

I tt

EQUITY AND LIABII
(a) Equity Share,cap

ib) Other Equity

LIP.BILITIES

l.lon'cu rrent lia kril ities

taJ Frnanfl al Lrabtlttteis

(i) Borrowingsl
(ii) Lease Laibillities

{b) Long-term prov.isf ons

CLrrr€nt tiabilities
(aJ l-rnancral Llabtlttt€1s

{''l:i*i1li:l::,
aJ I orai oulslancrr
b) Total outstandi

tilj utner flnancrat It€

{b) Short-term provilions
{c) Other current liablilities

rg dues
rg dues

bilities

of micrc enterprises and small enterprises
of creclitors other than rnicro enterprises and small enterprises

'l'otal EquiW and Liabilities

790.81

934.22

/ )tu.6 |

!,ul t.JD

\725.43 1,812.17

564.81

32.83

7.25

349.00
148.10

o.t1
604.89 5$3r22

0.58
16.75

42.52

0.47

23.24

39:85

0i45

64.72 63i54

2,390.64, 2.378:93
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Rs in Lakhs

Adjustrnents for:
Depreciation, arnoritisation, impairn'rent and obsolescfnce (net)

lnterest lncome

lnterest on Loan laKen

Disposal of Furniture & FiDisposal of Furniture &. t-lxtqre

Gain on Concession on Lease Rent

Effects of exchange fluctuatipns (net)

Provision for Doubtful Debts

Operating profit before working capital changes

Adjqslme-ntslqc
{lncrease)ldecrease in trade and other receivables

increase,/(clecrease) in trade payables and customer advances

Cash generated / (used in) operations

Dii'ect taxes refund/(paid) lfetl
gdet eash frorn Operating flctivities

A

.-- ,r"-*- 
'n[*utl.," 

f'-'l- t'
Purchase of Fixed Assets

tal Work in Progress for Web Site Develoment

(Purchase) / Sale of Investements

Depositslloan (given) - Subsidiary, associates' joint ventures & thirCi parties

interest received on Fixed Deposit, Loans & Advances

Net Cash Used in Investiltg Activities

Cash Flow from Financin,s Activities

l-oan received duqing the Yearioan received dullng tne 
{ear

Repayment of Intprest on l-oan
Deposit for New 

fremises 
takea on rent .

Other Advances

h,iet Cash frsm Financing Activities

Net (decrease)/increase in cash and cash equivalenlts (A + B + C)

and cash equivalents at beginning of the yea{

Cash and cash equirralents at end of the year

Cornponents of Cash and Cash Equivalents:

Cash on Hand

Baiance with balk
ther i:arrk baia

(90.22)

23.64
{?) 40,\

4A.23

10"87

(16.41)

(6.14)

(0.3s)

(0.38)

(0.7s)

(3s.00)

(64.74)

2.35

213.30
(36.1s)

(21.00)
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CHARTERED ACCOUNTANTS

Independent Auditor's Report on Consolidated Annual Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
lLequircments) Regulations, 2015 (as Amended)

To the Board of Directors of Ironwood Education Limited (Formerly known as Greycells
Education Limited)

Opinion
We have audited the accompanying consolidated annual financial results ('the Statement') of
Ironwood Education Limited (Formerly known as Greycells Education Limited) ('the Holding
Company') and its subsidiaries (the Holding Company and its subsidiaries together refered to as

'the Group'), its associates for the quarter and year ended 3 I March 2022, attached herewith, being

submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing
Regulations'), including relevant circulars issued by the SEBI from time to time.

ln our opinion and to the best ofour information and according to the explanations given to us and

based on the consideration of reports of other auditors on separate audited financial
statements/financial information ofthe subsidiary, the aforesaid Statement:

lnclude the annual financial results of
l. EMDI (Overseas) FZ LLC - Subsidiary

2. Sporting Minds Academy LLP- Subsidiary

3. Coaching Beyond Limited- Associate

are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, read with SEBI Circular CIzuCFD/CMDI/8012019 dated l9 July 2019 in this
regard; and

gives a true and fair view in conformity with the applicable lndian Accounting Standards

('lnd AS') prescribed under Section 133 of the Companies Act, 2013 ('the Act') read with
relevant rules issued thereunder, and other accounting principles generally accepted in lndia,
ofthe consolidated net loss and other comprehensive income and other financial information

of the Group for the year ended 3 I March 2022

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under

section 143( 1 0) of the Act. Our responsibilities under those standards are further described in the

;/
414, Huttown Solaris, 4th Flool,
11. S. Phadke luarg, l{eal East West Flyoyer,
Andheri (Eastl, Mumbai - /{10 069.
Tel.: 022 - 6736 2000
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R. T. JRIN & CO. Co[tinualion Sheel

CilANTER E D AC COU ITA ITS

luditor's Responsibilities./br the Audit of the Statemerl section ofour reporr. We are independent
of the Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of lndia ('the lCAl') together with the ethical requirements that are relevant to our
audit ofthe financial statements under the provisions ofthe Act, and the rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence obtained by us and that obtained by us and the other
auditors in terms of their reports referred to in "Other Matter" paragraph below is sufficient and

appropriate to provide a basis lor our opinion.

We draw attention to Note No.5 to consolidated audited results, which states although the wholly
owned subsidiary- EMDI (Overseas) FZ LLC, Dubai has accumulated losses, the same has been

consolidated on the going concern basis for the reasons stated in the said note.

Our Opinion is not modified in respect of that matter

The Statement have been prepared on the basis of the consolidated annual financial statements.

The Holding Company's Board of Directors is responsible for the preparation and presentalion of
the Statement that gives a true and fair view ofthe consolidated net loss and other comprehensive
income. and other financial information ofthe Group in accordance the lnd AS prescribed under
section 133 ofthe Act, read with relevant rules issued thereunder and other accounting principles
generally accepted in lndia and in compliance with Regulation 33 of the Listing Regulations,

including SEBI Circular. The respective Board of Directors of the companies included in the
Group. are responsible for maintenance of adequate accounting records in accordance with the
provisions ofthe Act, lor safeguarding ofthe assets ofthe Group and for preventing and detecting
frauds and other irregularities: selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and

maintenance of adequate internal financial controls, that were operating effectively, for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and

presentation of the flnancial results, that give a true and fair view and are free from material
misstatement. whether due to fraud and error. These financial results have been used for the
purpose ofpreparation ofthe Statement by the Directors ofthe Holding Company, as aforesaid.

\

l;

Emphasis of Matter

Board of Directors' Resoonsibility for the Consolidated Financial Results
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CHABIEN E O AC COUXIAIITS

ln preparing the Statement, the respective Board of Directors of the companies included in the
Group are responsible for assessing the ability oftheir respective companies to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concem
basis of accounting, unless the respective Board of Directors either intends to liquidate the Group
or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors ofthe companies are also responsible for overseeing Company's
Financial Reporting process.

Auditor's Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with Standards on Auditing, specified under section 143(10) of
the Act, will always detect a material misstatement, when it exists. Misstatements can arise from
fraud or error, and are considered material if, individually, or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of this
Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement ofthe Statement, whether due to fraud

or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, m isrepresentations, or
the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143(3) (i) ofthe Act, we

are also responsible for expressing our opinion on whether the company have adequate

internal t'inancial controls system with reference to financial statement in place and the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.
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Conclude on the appropriateness of Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability ofthe Group to
continue as a going concem. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Statement or, if such

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date ofour auditor's report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in
a manner that achieves fair presentation.

Obtain sutficient appropriate audit evidence regarding the financial results/financial
inlbrmation ofthe entities within the group to express an opinion on consolidated financial
results. We are responsible for the direction, supervision and performance ofthe audit of
linancial information of such entities included in the consolidated financial results, which
have been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audit carried out by them. We remain solely responsible
for our audit opinion.

a

We communicate with those charged with governance of the Holding Company and such other
entities included in the Statement, of which we are the independent auditors, regarding, among
other matters, the planned scope and timing ofthe audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

We also performed procedures in accordance with circular issued by SEBI under Regulation 33(8)
ofthe Listing Regulations, to the extent applicable.

Other matter

a) The statement includes the audited financial result of one subsidiary whose financial statemen,
financial information reflects Group share of total assets of 64.22 Lal4ts as at 31 March 2022,
Group's share oftotal revenues of Rs 30.93 Lakhs and Rs 142.51 Lakhs for the quarter and year

ended 3l'1 March 2022 respectively and Group's share ofnet loss after tax ofRs 23.66 Lakhs and
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Rs 75.49 Lakhs for the quarter and year ended 3 I "t March 2022 respectively and net cash outflows
2.41 lakhs whose financial statements/financial information have been audited by their respective

auditors.

'l he statement includes the unaudited financial result ofone subsidiary whose financial statemen,
financial information reflects Group's share of total assets of 15.87 Lakhs as at3l March 2022,
Group's share of total revenues of Rs 3.93 Lakhs and Rs I I .88 Lakhs for the quarter and year

ended 3 l'1 March 2022 respectively and Group's share of net profit after tax of Rs I .54 Lakhs and

net foss after tax of Rs 2. I 5 Lakhs for the quarter and year ended 3 l'! March 2022 respectively
rvhose financial statements/financial information have been furnished to us by the Board of
Directors and our opinion on the statement, in so far as it relates to the amounts and disclosures

included in respect ofthis subsidiary is based solely on such unaudited financial statements.

One subsidiary is located outside lndia, whose annual financial statements have been prepared in
accordance with accounting principles generally accepted in their respective countries, and which
have been audited by other auditors under generally accepted auditing standards applicable in their
respective countries. The Holding Company's management has converted the financial statements

ol'such subsidiary from accounling principles generally accepted in their respective countries to
accounting principles generally accepted in lndia, ifapplicable. We have audited these conversion
adjustments made by the Holding Company's management. Our opinion, in so far as it relates to
the amounts and disclosures included in respect ofthese subsidiaries and an associate, is based on

the audit report of other auditors and the conversion adjustments prepared by the management of
the Holding Company and audited by us.

b) '['he statement includes the audited financial result of one associate whose financial statement/

financial intbrmation reflects Group share of total Group's share of net loss after tax of Rs 8.66

Lakhs and Rs 18.51 Lakhs for the quarter and year ended 3l't March 2022 respectively whose

tinancial statements/financial information have been audited by their respective auditors.

The independent auditors report on financial statement/financial information/financial results/ of
the entity and the financial statements certified by the Board of Directors have been furnished to
us and our opinion on the statement, in so far as it relates to the amounts and disclosures included
in respect of this entity, is based solely on the report of such auditors and certified financial
statement by the Board of Directors and the procedures performed by us are as stated in paragraph

above.

Our opinion is not modified in respect of this matter

t,
\



R. T. JRIN & CO. Conlinuation Sheet

CHASTEBEO ACCOUTIAiTS

The Statement includes the financial results for the quarter ended 3l"t March 2022, being the

balancing figures between the audited figures in respect ofthe full financial year ended 31't March

2022 and the published unaudited year to date figures up to the third quarter ofthe current financial

year, which were subject to limited review by us.

For A.T. Jain and Co.

(Chartered Accountants)
FRN : 103886w

\tw
{

Eqa *)

--.i8

S.'I'Jain

Membership. No. 33809

UDIN:- 22033809AJQY2K4848

Place - Mumbai
Date - 26th Jtne,2022

(Partner) 4

\



AUDITID SI

iROilIWOOD iDUCilTl0N LtMtTED

iFormerly Known as; 6REYCELLS EDUCATION Lii!4lTED)
Regd. Oifice : 4A2, 4th Fioor, Avionne Sea View Pre Co oir Scciety Ltd., S.V. Road, ViJe Parle (West), Mumba; - 400 056

ctN NO: L659i0MHi9B3pLC030A3B Websjte; wv/w.greycellsitd.com

Email lD:cs@ironwoodworld.com, Contact No.022-62390009

iTEtullNr lllgllslllDATED FINANCIAL RESULTS FCR THE QUABTTR AND F!NANC.IAL YEAR ENDED 3ist MARCH, 2022, Under Ind As

Rs. In lakhs, (except share and per share data. unless otherwiqe

Sr

Nc.
Particulars

Quarter ended Year ended

Slst March, 2022
llst December,

2021
31st March,2O21 31st March,2022 llst March,

I

2

lpvpnr rp from onpr:ti.n<

Jiher income

Audiied Airdited Audited Audited Auditer

62.6A

3.19

53.05

2.41

69.48

12_20

219.12

35.02

2e 0

3
3 Iotal lncome ('1 F2) 65.79 55.06 81.68 254 14 29

EXPENSES

Employeeibenelit expenses

Depreciatipn arrd amortization expenses

ilnance Loti
i

Ither expFnses

4.31

11.72

53.75

30.04

4.34

9.90

4"1.45

36.69

13.43

9.52

78.99

127.36

25.52

43.13

226.0C

16

5

3

24

2l

1t

olar exo nses 101.00 85.i4 138.63 422.C1 48 5I

>rofit/(iosl) be{ore share of protii/(ioss) ofjoint ventures, exceptional item and tax
l..l l

(35 20' (30.67) (s6.9s (167.87' (1!

tceOtionai tems
) o[ill(Lo\\J beiore :h"re or orofit/loss ol roinL lenturpr dnd rax tS-6' (35.20 30.6 (s6.9s (167.87 (1

I ax expense:
'1 ) Current tax

.2) De{erred tax (3.9s) o.2l (3.2B) i3.1 { l
i0

\ei Prolit / (Loss) fronr ordinary qctivities after tax and before share of profit / (Loss)

ci,rl renlureq (7-8)
(39.1 4l {30.40 (64.23 (171.011 (2\ .5i

t1 Share cf profit/(loss) of associates (3.66) (s 12) (0.33) (18.51 3

12 Net Protit /' (i-oss) for the period (9 + i 0) \47.84 {3s.s2) {60.s5 {1 99.521 i20 .9

t3 Other Comprehensive (Loss)/lncome

A ltems that will not be reclassifiecl to profit or loss

arrurrirl gaiirs irrd icsses on 4eiir,eci benefit planslneLol rayes)

Changes in fair values of investment in equity carried at fair vaiue tlrrough CCi

Net Change! in Fair V?lue oi Investments

lncome tax reiating to items that will not be reciassified to profit or lcss

8 ltelns that w;ll be rcclassified lo profit or loss

lxchenqe dif{erences on translhtion o1 foreion ooerations

1.02

c.27

6.13

{0.19

(0.cs.

0.37

7.98

2.07

0.43

0.45

0.i2

8.51

.4.

..ll

.4'

t4 -r,iai Compreh^nsivp In(otne / (Lo\.) for lhe peftoo {1 ; I lll (40.391 {s0.071 ('tBc.44 (r 7

Net Prcfit/(Loss) for the perlodlyear attributable to

3rurers ol the Company

Non Conticliing lnterest

Other Comprehensive Income/(Loss) for the period/year attributable to
3wrer ( o' I he Comodrv
Non Controliing Interest

fotai Other Ccmprehensive lncome/{Loss) for the period/year attribuiable to
Ou/ners o{ the Ccmpany

Non Controliing Interest 
i
I

(48.1 7)

0.37

7.41

(40.76)

9.37

{3s

0.42

(35.81

4.42

is.6sl
(1.79',,

-tO.4B

4.83
(1 7q'

{1 89.001

{0.521

9.08

\179.92)

(0.52j

( 7\

4l

B.

7l

i5 )ni.j'uL fquiLy Cdpital (Fd, e !a Le oi i.s.10/ per share) 790.7-/ 790.1 790.77 794.77 79

i6 ieserve Exciuci jnq Reva juation 
r Reserve 61 6.69 81

i7 EaningPqrShare(befofeExtraordiilaryitems)(ofRs.i0l each)(notannualizeci)
L

I t Bas,

.-; )r ur cd

(0.60)

{0.60)

(0.4s1

(0.45'

(0.77)

\4.77:

{2.44)

Q.4a)

1B :arling P(

1) Basic

2) Dilutec

Share (afte. Lrt,do,dinary ilemsl(ol Rs.10/ each) rnot ann.alized)

(0.60)

/o 601

(0.451

i0.45'

io.77"

Q.77',.

{) 4A

t2.40

See acconpanJring notes to the finan.ial sfalpments

Nctes:

1 The above financial resuiis vr'ere reviewed by the Audii Conrmittee and have been approveo by the Board oi Directofs at its rneeii,rg held on 26th May,2A22

2 Since the students intai<e is once ln a year, the resuits of any querter may not be rruly india,tive o{ quartef l() quarier/ annual periormance.

consolidatedasperlndASlldand ShareofPfofiiorLossoiAssociateEnterprisesCoachirgBeyonCP.ivatel.imitedasperindASlllltllO4.A3.2A22.

@



ll::. jl*.:'n rsulis have b€ien prepared in accordance with ihe companies (lndian Accounting Standard) Rules 201 5, (lnd Aa) pr*ib"d *.d", S"ction 133 of the iom
2013.ThedateoftransjtiontglndASis,1stApri|,206'These

Requirements) Requlations,2ql5 feaci wiih SEBI circular dated Stn juri,20,i6.
The.Jrnancral result.of the 1oq% srbsidrary - EMDI (overleas) FZ LLC is consoliciated in ihe above irnancial statement as a going concern basis as the management is expe
posifive lrends in the resulrs ol ihe subsidiarv.
Theoutbreako{coror}aVjrUs(coVlD-19)panc]emitglobaiyanc1in|ndrahassiqnificantlyimpactedand5|o!{oWlI he outbreak ol cororra vjrus (COVID - 19)

rnpac-ed cire .o (ovlo l9 thr same is exp

19) pandemic globaiy and in India has significantly impacted and slowdown the economic activity. The company operaticns and
expected to revive in the forthcominq Vear.

ar.a the oafti the Company (on standalone basis) :

The Group is presenti),

pflmary segment and l

in ihe business of vocational education in Media, Enteftainment and Spofis t. The Geographical segments have been jc'entified
as per Ind AS--108 Segment Reporting as belovr':

Pfevicus period figures have been regrouped/ recast wherever ne€essary to make then cofiparable.

e : Mumbai

For and oJbehalf of the Board

Vo-r-tr
Dharmesh Parekh

gxecutive Director

DIN : 0310236526th May,2022

31st March,202231st March, 2021

Re!,enue from Operations

ProfiV'{Loss) before tax

Profit/(Loss) after tax

18.02

(32.08)

(3s.36)

3!st March, 2021

i137.94)

l'16.97)

(ii) other Un-allocable expendiiure net off un ailocable income

Total Profit/(Loss) before T

2.141.822,111.2A2,141 e2

180.73 i 201.61

srl4
/;t



IRONWGOD EDUCAT'IOF,I LIMITSD

Fornrerly Knrwr; as: Greyceirs i:.jucation Limited

Regd. Office :402,Ath Floor. Avionne Sea View P:e Co-op Society Ltd.. S.V. Road, vlte parte {wesr), Mumbai - ztoo 056
CtNt No: L659i0MH19BgpLC030g3B Website: www.greycellsltd.com

Ernail lD:companysecretary@greyce!lsltd.corn ContJ.t No.022-62390009

AUDITED STATEMENT OF CONSOLIDATED ASSETS,AND LIABILITIES A5 AT 31ST MARC!+, 2022

ASSE'rS

Non-current assets
(a) Prop-^p1y, Plant and [quipnrent

{b) Right-of-use assets

(c) lntangible assets

(d) Non-current financial assets
(i) Investments

(e) Deferred tax Assets (Net)
(i) Other non-current tax asseis
g) Other non-current assets

t assets

(ii) Trade receivables
(iii) Cash and cash equivalerfts

{iv) Loans 
I

(v) Other current financial absets

{b) Oiher current assets

Total Assets

As at 31.03.2022

2.C2

31.57

1,72.7 .94

376.09

12.93

0.58

2,151.12

45.28

20.54

35.86

I T.L6

S,QIJITY ANID LIABILITIES

ia) !quity Share capital '

(b) Other Equity
(c) Non Ccntroliing Interest

LIABILITIES

Non-current liabilities
(a) Financial Liabilities

(i) Borrowings
(ii) Lease Laibilities

ii:) Long-term provlsions

Current liabilities
(a) Financial Liabiiities

(i) Trade payables

a) Total outstanding clues of micro enterprises and small enterprises
b) Total outstanding dues of creditors other than micro enterprises and srnall enterprises

(ii) Other current financial liabilities
b) Short-term provisions

c) Othei' current liabilities

Total Equitv and Liabilities

790.81

o I o.o:,

0.10

670.96

32.83

9-15



EROil{WSES FBUCA'FX#il* LIMITED
(Forrnerly Known as: Greycel!s Education Lirnited)

ReEd. Office : 40;1, 4th Floor, Avionne Sea View Pre eo-op Society Ltd., 5.V. Road, Viie Farle (West), Mumbai - 400 056
Cl ttl NO: 165910M H1 983p1C03CI838 Website: ii'rww.greycel lsltd.com

lmail ID:connpanysecretary@grsycellsltd.crrrn eontact il{o.022-52390009'

AUDIlED ST,'TEMENT OF CONSOLIDATED CASH FLOWS FOR YEAR ENDED 31ST tulARCH. 2022
Rs. In Lakhs

Net Profit/ (Loss) before T

Adjustments for:.
Depreciation, amortis;rtio4, innpairment and obsclescence (net)

interest lncome

lnterest on Loan Taken

Disposal of Furniture [I Fixture
Gain on Concession on Lebse Rent

Effects cf exchange fluctuJtic,ns (net)

Provision for Doubtful De{ts
Operating pr"ofit before wbrkino caoital chanoes

Adjustments for: 
I

(lncrease)ldecrease in trade ernd other receivables

Non Controlling Inter€lst 
I

Increase/(decrease) in traQe payables and ci:stomei' advances

Cash generated / (used o,perations
Direct taxes refund/(paid)
Foreig n Currency Transiat

Net Cash from Activities

(s.23)

27.95

x9.72

1.83

17.89

reserfe

Purchase o{ Fixed Asseis

Capital Work in Progress r Web Site Develoment

{Purchase) / Saie of lrr nts.

Depositslloan (given) - Sqbsidiary, associates, joint veniures & third parties

Interest received on Fixeci iDeposit, Loans & Advances

Net Cash used in Investirlg r\ctivities

Loan received during i:he lrear
Repayment of Intei'est on Loan

Deposit for New Premisesltaf<en on rent

Other Acivances

t{egaEff rs m-EjEari! jag.lAst i viti es

Net (decrease)/increas;e inl cash and cash equivaients iA + B + C)

Cash anci cash equivaients at beginning of the year

Cash and cash equivillents at end of the year

of Caslr and Celsh Equivalents:

ash on Hand

Balance with bernk

bank balances

{167.87}

25"52

{2.4s)
42.74

10.87

(16.41)

{6.14)

{1.38)

(198.2s)

53.67

{7.23}
31.93

(s.78)

5.41

(11s.12) {129.23)

(CI.38)

{0.?s}
{3s.00}

(6.14)

(180)

tx60.00)
M.78

163.16240.36
(38.67)

{2r.00)

t-
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lronwood
Education Limited

May 25,2022

To,
The Corporate Relationship Manager
Department of Corporate Services
BSE Ltd,
P. J. Tovrers, Dalal Street,
Mumbai - 400001

Ref : Scrip Code - 508918

Dear Sir,

Sub: Declaration pursuant to Regulation 33(3)(d) of tle SEBI (Listing

Obligations and Disclosure Requirements) Regul4tions' 2015

Pursuant to Regulatio:n 33(3)(d) of the Securities and Exchangg Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as arfended, we hereby declare

that the Statutory Auditors of the Company, M/s. A. T. Ja.in & Co., Chartered Accountants

(Firm Registration No. 103886W) have issued an Audit Report with unmodified opinion on

Audited Financial Resr;lts (standalone and consolidated) of the Cognpany for the quarter and

year ended March 3I,2022.

For Ironwood Education Limited

t /-//'1 .Jqild
Y

Dharmesh Parekh
Executive Director
DIN: 03102365

4O2,Ath Floor, Avionne Sea View Pret Co-Op Society Ltd, S.V. Road,

Opp. Pawan Hans, Vile Parle (Werst), Mumbai400056, India

ClN:L6591.0MH19B3lPLc030B3B,Website:@Te|:02262390009


