Date: 8th May, 2019

To,

The Manager,

Department of Corporate Services,
BSE Limited

P. J. Tower, Dalal Street,

Fort, Mumbai - 400 001

Dear Sir/fMadam,
Sub: Outcome of Board Meeting

With reference to the captioned matter, the exchange is hereby informed that the
Board of Directors of Alembic Pharmaceuticals Limited at its meeting held today has
inter alia:

1. (1) Approved the Audited Financial Results of the Company for the financial year
ended 318t March, 2019.

(i) Recommended a dividend of Rs. 5.50/- (275%) per Equity Share having face
vaiue of Rs. 2/- each, subject to approval of the Shareholders at the ensuing
Annual General Meeting.

(iil) We enclose herewith the following:

a) Consolidated Audited Financial Results for the financial year ended 315t
March, 2019 and Consolidated Statement of Assets and Liabilities as at 318t
March, 2018.

b} Standalone Audited Financial Results for the financial year ended 318t March,
2019 and Standalone Statement of Assets and Liabilities as at 31t March,
2018.

¢) Auditor's Report on Consolidated and Standalone Financial Results.
d) Press Release.
e) Investor Presentation.
We hereby declare that the Statutory Auditors of the Company, M/s. K. S. Aiyar &

Co., has issued audit report with unmodified opinion on the Consolidated and
Standalone Audited Financial Results of the Company for the financial year ended
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31st March, 2019. This declaration is given in compliance with Regulation 33(3)(d) of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The time of commencement of the Board Meeting was 11:30 a.m. and the time of
conclusion was 2:45 p.m.

We request you to kindly take the same on record.
Thanking you,

Yours faithfully,

For Alembic Pharmaceuticals Limited
BRI

Charandeep Singh Saluja
Company Secretary

Encl.: Afa.
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ALEMBIC PHARMACEUTICALS LIMITED

Reyd.Office: Alembic Road, Vadodara 350 003
CIN:L24230GI2010PLCOBL123
Ph #:0265 2280550 Fax #: 0265 2282506
Email : aplinvestors@alembic.ce.in Website : vaww.alembicpharmaceuticals.com

YRS
Statement of Consolidated Audited Financial Results for the guarter and year ended 31st March, 2019, Rs. in Crores
Quarter Ended Year Ended
Particulars 31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018
(Audited) {Unaudited} {Audited) {Audited) (Audited)
1 Revenuae from Operations 926.95 1,018.15% 853.31 3,934.68 3,130.81
2 Other Income 3.37 3.52 0.64 9.38 7.03
3 Total income 920.32 1,021.67 853.95 3,944.06 3,137.84
4 Expenses
(a) Cost of Materials consumed 206.84 201.72 220.38 850.04 725.7%
{b) Purchase of stock-in-trade 68.53 45.16 27.79 224.93 201.87
() Changes in Inventories of finished goods, Stock in trade (58.63) o.58 15.62 (92.27) (42.06)
and WIP
(d} Employee benefits expense 200.74 198.40 157.30 746,69 632.81
(e} Finance Costs 5.08 5.85 1.34 i8.41 3.4G
(fy Depreciation & Amortization Expense 29,95 29.05 31.57 116.23 105.46
(g) Other Expenses 331.43 329.06 258.99 1,321.7% 979.34
Total Expenses 783.94 £10.92 712.99 3,194.74 2,596.57
5 Profit before tax 146,38 210.75 140.96 749.32 541.27
6 Tax Expense
{i) Current Tax 36.30 40.00 41.78 178.14 123.61
(ify Deferred Tax (17.29) - (2.16) (17.29) (2.18)
(it} Short /Excess Tax Provision {4.11) - {1.106} {4.10} {1.10)
Profit for the Period before Share of Profit / (Loss) of
7 Associates and Joint Venturaes 131.48 170.75 202.44 $92.57 42091
8 Share of Profit / (Loss) of Associates & Joint Venture (7.78) {1.69) (8.45) {9.28) (8.09)
Met Profit after taxes and Share of Profit / {Loss) of
9 Associates and Joint Ventures but before nan-controtiing 123,70 169.06 93.99 583.29 412.82
interests
10 Non-controlling interests 0.30 0.77 (0.20} 1.08 (0.12)
Meat Profit after taxes, non-controlling interests and share
11 of Profit / (Loss) of Associates and Joint Ventures 124.00 165.83 #3.79 584.37 412.63
12 Other Comprehensive Income
(i) Itemns that wilf not be reciassified to profit or foss {0.88) (2,42} (1.19) {2.46}) (3.89)
) Incomg tax relating to items that will not be reclassified 0.19 0.52 695 0.53 0.83
to profit or loss
(i) Items that will be redassified to Profit or Loss {0.76) (5.18) (0.14) 7.76 (0.14)
Total Other Comprehensive Income (A+B) {1.45) (7.08) {1.06) 5.82 {3.20)
13 Totai Comprehensive Income for the period (9412} 12225 161,98 $2.93 589.12 409.63
Attributable to:
- Non-controlling interests {8.31} 0.77) 0.20 (£.09) a.19
- Owners of the Company 122.56 162.75 92.73 590.21 409.43
14 Earnings per share - Basic & Diluted {in Rs.} 6.58 2.01 4.98 31.00 21.89
i5 Paid up Equity Share Capital, Equity Shares of Rs 2/- each 37.70 37.70
16 Other Equity 2,681.12 2,182.45
17 Netwerth (15+16) 2,718.82 2,220.15
18 Debt Equity Ratio 042 0.32
19 Debt Service Coverage Ratio 9.77 2034
20 Interest Service C Rati o s 9.77 20.94
st Service Coverage Ratio /(//'/" m\\ . 0.
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Notes :

I The above conselidated results, have been audited by Statutory Auditors, recommended by the Audit Committee and approved by the
Board of Directors of the Company.

2 Revenue from operations upto June 30, 2017 was reported inclusive of excise duty which is now subsumed in GST. Accordingly, figures
of revenue from operations for the year ended March 31, 2019 are not comparable with the figures of the previous period.

3 As additional information to investors, the Research and Development Expenses are provided here under

Rs. in Crotes
T Quarter Ended Year Ended
Particulars 31,03.2019 31122018 31.03.2018 31033018 3103.2018
Research and Development 119.74 112.19 121.12 49816 411.28
4 The Company is engaged in Pharmaceuticals business only and therefore, there is enly one reportable segment.
5 Next due date for payment of principal along with intesest on unsecered non-convertible debentures is as folfows:
Rs. in Crores
Particulars Principal Interest
9" December, 2019 . 13.32
14™ December, 2019 - 18.00
19" March, 2020 - 12,56

& Debenture Redemption Reserve Rs. 41.67 Crores (PY Rs Nil) is included in Other Equity {point no 16},

7 Ratios:
a) Debt to Equity: Debt / Net Worth
Debt : Total Debt ( Skort term + Long term)
Net worth : Share Capital + Other Equity
b} Debt Service Coverage Ratio: EBIT / (Interest on term & working capital debt + Principal repayments of Long term debt)
{EBIT : Profit before Taxes + Interest Expense)
¢) Interest Service Coverage Ratio - EBIT / Interest Expense

8§ The company is rated by leading credit agency CRISIL. The rating “CRISIL Al+" and "AA+Stable" has been assigned for short term and
long term facility respectively.

% The Boatd has recommended dividend on Equity Shares at Rs 5.50 per share L.¢. 275% for the year ended on 31.03.2019 (P.Y. Rs 4.00 per
share 1.2, 200%).

10 The previous quarter's / year's figures have been regrouped / rearranged wherever necessary to make it comparable with the current quarter /
period.

For Alembic Pharmaceuticais Limited

Place : Vadodara
Date : 8th May, 2019

Chiraya Amin
Chairman and CEC




Alembic Pharmaceuticals Limited

Statement of Assets and Liabilities - Consolidated Rs. in Crores
As at 31st As at 31st March,
Particulars March, 2019 20138
{Audited} {Audited}
A|ASSETS
1|Non-current assets
{a} Property, plant and equipment 1,098.41 927.02
(b} Capital work-in-progress 1,341.40 910.7%
(c) Goodwill 361 3.77
{d) Other intangible assets 56.43 62.59
(e} Intangible assets under development 209.83 99.39
(f) Financial Assets :-
{i) investments .45 .45
{ii} investment accounted for using Equity Method 48.31 £31.19
{g) Other non-current assets 61.55 7114
2|Current assets
(a} inventories 967.26 733.93
(b) Financial Assets
- Trade receivables 488.89 526.34
- Cash and Bank Balance 195.07 83.74
~ Bank balances other than cash and cash eguivalents 6.55 6.18
- Qther firancial assets 9.10 29.97
{c} Current Tax Assets {Net) - 3.45
{d) Other current assets 286.86 441.13
TOTAL - ASSETS 4,777.76 3,941.05
BIEQUITY AND LIABILITIES
1iEquity
(a) Equity Share capital 37.70 37.70
(b} Other Equity 2,681.12 2,182.44
Equity attributable to owners of the Company 2,718.82 2,220.15
{c} Non-controlling interests {0.78} 0.31
Total Equity 2,718.04 2,220.45
2| Non-current labilities
{a) Financial Habilities
- Borrowings 499.30 500.00
{b) Provisions 52.03 40.76
{c) Deferred tax liabilities (net) 18.75 35.44
3|Current liabilities
(a) Financial liabilities
- Borrowings 47913 267.78
- Trade payables
A) Due to Micro and Smatl Enterprises 5.09 0.32
B} Due 1o other than Micro and Small Enterprises 897.23 759.00
- Other financial liabilities 234.22 19.55
{b) Other current tiabilities 87.97 123.29
{c) Provisions 32.3% 3441
{d) Current tax liabitities 361 -
TOTAL - EQUITY AND LIABILITIES 4,771.76 3,941.05

Place : Vadodara
Date : 8th May, 2019

Isif us at www.alembicpharmaceuticals.com

Chirayu Amin

Chairman and CEOQ




7

Tepasgr iizngy Livers exvarr

Py

ALEMBIC PHARMACEUTICALS LIMITED

Regd.Office: Alembic Road, Vadodara 390 003
CIN:1L24230G32010PLCO6G1123
Ph #:0265 2280550 Fax #: 0265 2282506
Emait | aplinvestors@alemnbic.co.in Website : www. alembicpharmaceuticals.com

Statement of Standalone Audited Financial Resulits for the quarter and year ended 31st March, 2019.

Rs. in Crores

Quarter Ended

Year Ended

Particutars 31.03.2019 31.12.2018 31.03.2018 31.02.2019 31.03.2018
{Audited} {Unaudited) {Audited) {Audited) (Auaited)
1 Revenue from Operations 848.70 904,72 838.22 3,660.27 2,945.26
2 Other Income 0.89 3.36 a.z28 6.42 6.67
3 |Total Income 849.59 208.08 838.50 3,666.69 %,951.93
4 Expensas :
{a) Cost of Materizals consumed 206.84 201.74 220.38 850.05 .725.?5
{} Purchase of stock-in-trade 51.33 62.49 44.30 230.45 120316
(o) \(’:V!;'a;nges in Inventories of finished goods, Steck in trade and (42.14) 9.61 0.57 (80.41) {36.18)
(d} Employee benefits expense 178.92 183.96 138.79 684.45 ;582.72
(¢} Finance Costs 4.34 4.62 0.64 i4.87 : 2.22
(f) Depreciation & Amortization Expense 27.49 26.56 27.92 105.59 5101.76
(g) Other Expenses 300.73 241.87 226.39 1,097.06 :837.25
Total Expenses 727.51 730.85 659.99 2,902.06 2,416.70
5 {Profit before tax 122.08 177.23 178.51 764.63 -535.22
6 Tax Expense
(i} Current Tax 18.52 38.72 35.42 157.52 E114.33
(if}  Short /Excess Tax Provision {4.10) - {1.10} {4.10) {1.10)
7 Met profit after tax for the period 107.66 138.51 144.19 611.21 ;4.21.99
8 [Other Comprehensive Income .
(i) Items that will not be reclassified to profit or loss {0.85) (2.42) (1.19) (2.43) ©{3.89)
(ii} Income tax relating to items that will not be reclassified C.18 0.52 0.25 0.52 C 0.3
to profit or loss
g |Total Comprehensive Income for the period 106.99 1386.61 143.25 609.30 =418.93
10 [Earnings per share - Basic & Difuted (in Rs.) 5.71 7.35 7.65 32.42 22.38
11 |Paid up Equity Share Capital, Equity Shares of Rs 2/- each 37.70 . _37.70
12 |Cther Equity 2,674.71 2,/156.94
13 |Metworth {11 +12) 2,712.41 2,5194.64
14 |Debt Equity Ratio 0.39 0.28
15 [Devt Service Coverage Ratio 10.38 © 21.54
16 [Interest Service Coverage Ratio 10.38 P 21.64

i,




" Notes :

! The above standalone results, have been audited by Statutory Auditors, recommended by the Audit Committee and approved by the Board
of Directors of the Company.

2 Revenue from operations upto June 30, 2017 was reported inclusive of excise duty which is now subsumed in GST. Accordingly, figures
of revenue from operations for the year ended March 31, 2019 are not comparable with the figures of the previous period.

3 As additional information to investors, the Research and Development Expenses are provided here under

Rs. in Crores
. Quarter Ended Year Ended
Particubars
31.03.2019 31122018 31032018 31.03.2019 31.03.2018
Research and Development 121.41 92.58 110.90 462.26 388.95
4 The Company is engaged in Pharmaceuticals business ondy and therefore, there is only one reportable segment.
5 Next due date for payment of principal along with interest on unsecured non-convertible debentures is as follows:
Rs. in Crores
Particulars Principal Interest
9™ December, 2019 - 1332
14" December, 2016 - 18.00
19™ March, 2020 - 12.56

6 Debenture Redemption Reserve Rs. 41,67 Crores (PY Rs. Nil} is included in Other Equity {point no 12).

7 The Company is rated by leading credit agency CRISIL. The rating "CRISIL A+ and "AA+/Stable” has been assigned for short term
and long term facility respectively.

% Ratios:
a} Debt to Equity: Debt / Net Worth
Debt - Total Debt { Short term + Long term)
Net worth : Share Capital + Reserves & Surplus
b) Debt Service Coverage Ratio: EBIT / (Interest on term & working capital debt + Principal repayments of Long term debt}
(EBIT : Profit before Taxes + Interest Expense)
¢) Interest Service Coverage Ratio : EBIT / Interest Expense

9 The Board has recommended dividend on Equity Shares at Rs 5.50 per share L.e. 275 % for the year ended on 31.03.2019 (P.Y. Rs 4.00
per share i.e. 200%).

10 The previous quarter's / year's figures have been regrouped / rearranged wherever recessary to make it comparable with the cureent
quarter / period.

For Alembic Pharmaceuticals Limited

Place : Vadodara
Date : 8th May, 2019

Chiraye Amin
Chairman and CEQ

" Visit us at www.alembicpbarmaceuticals.com




Alembic Pharmaceuticals Limited

Statement of Assets and Liabilities - Standalone

Rs. in Crores

As at 31st March,! As at 31st March,
Particulars 2019 2018
{Audited) {Audited)
ASSETS
Non-current assets
(a) Property, plant and equipment 1,077.09 918.30
{b) Capital work-in-progress 1,106.89 740.64
{c} Investment Property 8.35 -
{d) Non-current investments 506.39 298.89
{e) Other non-current assets 14.31 44 37
Current assets
{a) Inventories 891.41 669.93
(b} Financial Assets
- Investments - -
- Trade receivables 539.75 621.66
- Cash and cash equivalents 144.25 9.45
- Bank balances other than cash and cash equivalents 6.55 6.18
- Others financial assets 8.95 29.81
- Current Tax Assets (Net) 6.74 1.95
- Other current assets 238.35 336.71
TOTAL - ASSETS 4,549.03 3,677.89
EQUITY AND LIABILITIES
Equity
{2} Equity Share capital 37.70 37.70
{b) Other Equity 2,674.71 2,156.93
Non-current liabilities
{a) Financial liabilities
- Borrowings 499.30 500.00
{b}) Provisions 51.33 40.43
(c} Deferred tax liabilities (net) 45.27 44.64
Current liabilities
{a} Financial liabiiities
- Borrowings 35%.98 121.53
- Trade payables
A) Due to Micro and Small Enterprises 4,76 0.20
B) Due to other than Micro and Small Enterprises 525.15 601.78
- Other financia! liabilities 233.81 19.46
{b) Other current liabilities 84.65 120.82
{c} Provisions 32.37 34.40
TOTAL - EQUHTY AND LIABILITIES 4,545.03 3,677.89

Place : Vadodara
Date : 8th May, 2019

VISt us at www.alembicpharmaceuticals.com

For Alembic Pharmaceuticals Limited

Chirays Amin
Chairman and CEQ
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CHARTERED ACCOUNTANTS
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Auditor's Report on Consolidated Quarterly Financial Resuits and Consolidated Year to date Results of
the Company pursuant to the Regulation 33 of the SEB! {Listing Obligations and Disclosure Requirements}
Regulations, 2015

To
The Board of Directors,
Alembic Pharmaceuticals Limited.

1. We have audited the consolidated guarterly finandal results of Alembic Pharmaceuticals Limited
{‘the Company’) for the quarter ended 31" March, 2019 and the consclidated year to date results
for the period from 1% April, 2018 to 31% March, 2019, attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI {Listing Obligations én'd
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016
dated luly 5, 2016

These Consolidated Quarterly Financial Results as well as the consolidated Year to date Finan(:ié%
Results have been prepared from consolidated financial statements which are the responsibility of
the Company’s management and have been approved by the Board of Directors of the Company, -

The consolidated financial results for the nine-month period ended December 31,2018 wéfe
prepared in accordance with the recognition and measurement principles laid down in indian
Accounting Standard, interim Financial Reporting (Ind AS 34), prescribed under Section 133 of th‘e
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in india and the relevant requirements of Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015. '

Our responsibility is to express an opinion on these consolidated financial results for the quarter
ended on 31" March, 2019, which are the balancing and derived figures between the audited
figures in respect of the year ended 31% March, 2019 and the published year to date figures up3tb
31% December, 2018 being the date of the end of the third quarter of the current financial year,
which were subjected only to limited review. Similar limited reviews were not carried out for
subsidiaries, associates and joint venture of the Company. '

2. We conducted our audit in accordance with the Standards on Auditing generally accepted in Indsa
Those Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the consolidated financial results are free from material misstatement.

(tfices also at
Chennai Kolkata
Bangaluru Coimbatore Hyderabad



K. S. AIYAR & CO

CHARTERED ACCOUNTANTS

An audit includes examining on a test basis, evidence supporting the amounts disclosed  In
consclidated financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a reasonable basis
for our opinion.

3. We did not audit {a) total assets of Rs. 1079.27 crores as at 31™ March, 2019 {b) total revenue of
Rs.1310.08 crores for the year ended on 31" March, 2019 and Rs. 305.87 Crores for the ‘quarter
ended on 31% March, 2019 respectively in respect of eleven subsidiaries and {c} Company’s share
of loss of Rs.9.28 crores for the year ended on 317 March, 2019 and loss of Rs. 7.77 Crores for the
guarter ended on 31" March, 2019 in respect of four associates and one joint venture included '?n
the accompanying consolidated financial results, whose financial results and other finanfciai
information for the year ended on that date have been audited/reviewed by other auditors énd
whose reports have been furnished to us. Our opinion so far as it relates to the affairs of such
subsidiaries, associates and joint venture is solely based on the report of other auditors. :

Our opinion on the consolidated financial statements is not modified in respect of above matters. -
4. Based on our audit and on consideration of audit report/ limited review reports of other auditors

on separate year to date financial statements furnished to us by the Management referred.to Para

3 above, in our opinion and to the best of our information and according to the explanat:ons glven

to us, these quarterly financial results as well as the year to date results:

{i} includes the quarterly financial results and year to date results of the following entities:

Parent Alembic Pharmaceuticals Limited (APL)
Subsidiaries of APL Atembic Global Holding SA (AGH)

AG Research Private Limited

Aleor Dermaceuticals Limited :
Subsidiaries of AGH Alembic Pharmaceuticals Australia Pty L:mrted
Alembic Pharmaceuticals Europe Limited:
Alnova Pharmaceuticals SA

Alembic Pharmaceuticals inc. ‘
Alembic Pharmaceuticals Canada leited

Genius LLC
Subsidiaries of Alembic Inc. Orit Laboratories LLC
Okner Realty LLC
Associate of APL Incozen Therapeutics Pvt, Limited
Associate of AGH Rhizen Pharmaceuticals SA {RPSA)
Wholly Owned subsidiaries of RPSA Dahlia Therapeutics SA
Rhizen Pharmaceuticals Inc.
Joint Venture of AGH Alembic Mami SPA
{ii) have been presented in accordance with the requirements of Regulation 33 of the SEBI (Lrstmg

Obligations and Disclosure Requirements) Regulations, 2015 and read with SEBI Circular No
CIR/CFD/EAC/62/2016 dated July 5, 2016 in this regard, and



K. S. AIYAR & CO

CHARTERED ACCOUNTANTS

{iti) give a true and fair view of the consolidated net profit including Other Comprehensive-!ncohﬁe
and other financial information for the guarter ended 31% March, 2019 as well as the
consolidated year to date results for the period from 1% April, 2018 to 31* March, 2019. = -

{iv) We report that these consolidated financial results for the quarter ended on 31™ March, 2019,
are the halancing and derived figures between the audited figures in respect of the year ended '
31% March, 2019 and the published year to date figures up to 31" December, 2018 being the‘
date of the end of the third quarter of the current financial year, which were subjected onfy 5‘0
fimited review. Similar limited reviews were not carried out for subsidiaries, associates and' :
joint venture of the Company.

For K.S.Aiyar & Co;,
Chartered Accountants; 3
ICAI Firmn Registration No. 100286 w

Rajesh S. Joshi ﬂg/\éz‘ i

Partner
M. No. 3852

Place: Vadodara
Date: 8th May, 2019




K. S ATYAR & CO

CHARTERED ACCOUNTANTS
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Auditor’s Report on Standalone Quarterly Financial Results and Year to date Standalone Results of"tihé
Company pursuant to the Regulation 33 of the SEB! [Listing Cbligations and Disclosure Requnrements)
Regulations, 2015 Lo

To
The Board of Directors
Alembic Pharmaceuticals Limited

1. We have audited the guarterly standalone financial resuits of Alembic Pharmaceuticals Limited
{“the Company’) for the quarter ended 31% March, 2018 and the standalone firancial results for?_thé
year ended on 31% March, 2019 attached herewith, being submitted by the Company pur:suian'tftd
the requirement of Regulation 33 of the SEB! {Listing Obligations and Disclosure Requir'er:nen':cs}
Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. L

These standalone quarterly as well as year to date financial results have been prepared on the b'aéié
of the standalone Ind AS interim financial statements which are the responsibility of the Company s
management and have been approved by the Board of Directors of the Company.

Our responsibility is to express an opinion on these financial results for the quarter ended on 31St
March, 2019, which are the balancing and derived figures between the audited figures in respect of
the year ended 31% March, 2019 and the published year to date figures up to 31% December 2018 :
being the date of the end of the third quarter of the current financial year, which were sub;ected

only to limited review.

The financial results for the nine-month period ended 31% December, 2018 were prepared :m '
accordance with the recognition and measurement principles laid down in Indian Accountmg '
Standard, interim Financial Reporting {Ind AS 34}, prescribed under Section 133 of the Compames _
Act, 2013 read with relevant rules issued thereunder and other accounting principles generaliy

accepied in india, ;

Offices also at
Chennai Kolkata
Bangaluru Coimbatore Hyderabad




K. S. AIYAR & CO

CHARTERED ACCOUNT‘-M&TS

2. We conducted our audit in accordance with the Standards on Auditing generally accepted in india
Those Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the standalone financial results are free from material misstatement. :

An audit includes examining, on a test basis, evidence supporting the amounts disclosed in ﬁhariéiai :
results. An audit aiso includes assessing the accounting principles used and significant est:mates :
made by management. We believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the expianations gtven to us_
these quarterly and year to date standalone financial results : : :

(i) are presented in accordance with the requirements of Regulation 33 of the SEB'!' (Lisfihg"
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular read wtth SEBi :
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 in this regard: and IR

(i1} give a true and fair view of the net profit including other comprehensive income and ﬂther :
financial information for the guarter ended on 31™ March, 2019 as well as the year: to dateE )
results for the period from 1% April, 2018 to 31° March, 2019,

4. We report that these financial results for the quarter ended on 31* March, 2019, are the baiancmgé
and derived figures between the audited figures in respect of the year ended 317 March, 2019 andé
the published year to date figures up to 31" December, 2018 being the date of the end of the thn’di '
quarter of the current financial year, which were subjected only to limited review as requ;red undeﬁ
Regulation 33 of the SEBI {Listing Obligations and Disclosure Reguirements} Regulations, 2015 :

For K.S.Aiyar & Co;
Chartered Accountants;
ICAI Firm Registration No. 100186 W

Rajesh S,
Partner
M. No. 38526

Place: Vadodara
Date: 8th May, 2019




5 e |
ga}%ﬁggﬁ Dot

I v
oo ToUsChING Lives over 47
N
a

For Immediate Release

Q4 Net Profit up 32% to Rs 124 ¢r
Vadodara May 8™, 201¢ o
Alembic Pharmaceuticals Limited reported its consolidated financial results for the fourfih

quarter / year ending 318 March 2019.

Financial Highlights
¢ Net Sales for the quarter up 9% to Rs 827 crores
¢ Net Profit for the quarter up 32% to Rs 124 crores
e FY19 Net sales up 26% to Rs 3935 crores.
e Net Profit for the year up 42% to Rs 584 crores. e
Mr. Pranav Amin, Managing Director, Alembic Pharmaceuticals Limited said .

‘It was another good year for the company and we grew across all the businééé,s
verticals. We continue to invest in R&D as well as creating new capability for future
growth. Our R&D spend was Rs 498 crore, 13% of revenue.’ s

Operational Highlights
International Business
e International formulations grew 12% to Rs 395 crores in the quarter and 48% to:éfs"
1782 crores for FY 19 1

e US Generics grew 40% to Rs 1288 crores for FY19
e ROW Generics grew 73% to Rs 494 crores for FY 19

o 16 ANDA approvals received during the year, Cumulative ANDA approvals at 8922 Q
s 14 ANDA filings during the quarter and 29 ANDA filings for FY19 1
e Cumulative ANDA filings at 161

* FY19 R&D spend at Rs 498 Crores, approximately 13% of Sales.
s EIR in place for all USFDA Plants.

India Formulations Business
¢ India formulations business for the quarter at Rs 302 crores as against Rs 304
crores last year :

« India formutations business for the year grew 9% to Rs 1382 crores.

ALEMBIC PHARMACEUTICALS LIMITED

REG[,‘:. OFFICE : ALEMBIC ROAD, VADODARA - 390 003, « TEL : {0265) 2280550, 2280880 = FAX : (0265} 2281229
website : www.alembicpharmaceuticals.com « E-mail ; alembic @alembic.co.in CIN : L24230GJ2010PLC0O61123



Dividend

275% for 18-19 (P.Y. Rs 4.00 per share i.e. 200%)

Summary of Total Revenue is as under:

Formulation

USA 313 290 8% 1288 920
ROW 82 62 32% 494 286
India 302 304 -1% 1382 1274
APl 230 198 16% 771 651

The Profit break-up is as under: {Rs in Crores} .

EBITDA Pre R&D.

EBITDA Pre R&D % | 31% | 33% 34% | 33% 2
EBITDA Post R&D 174 165 5% | 875 642 36%
EBITDA Post R&D % | 19% | 19% 259 T 21%

Profit Before Tax 138 132 5% 741 533 39"%: _
Net Profit after Tax 124 54 32% | 584 413 2%

ALEMBIC PHARMACEUTICALS LIMITED

REGQ. OFFICE ;: ALEMBIC ROAD, VADODARA - 390 003. « TEL : {0265) 2280550, 22680880 - FAX : (0265) 2281229
website : www.alembicpharmaceuticals.com » E-mail ; alembic@alembic.co.in « CiN 1 L24230GJ2010PLCOE 1123
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About Alembic Pharmaceuticals Limited

Alembic Pharmaceuticals Limited, a vertically integrated research and deveiopméﬁit
pharmaceutical company, has been at the forefront of healthcare since 1907.
Headquartered in India, Alembic is a publicly listed company that manufactures and

markets generic pharmaceutical products all over the world. Alembic's state of the art |

research and manufacturing facilities are approved by regulatory authorities of m_éhjy
developed countries including the US FDA. Alembic is one of the leaders in branded
generics in India. Alembic's brands, marketed through a marketing team of over 5000 é-re <15
well recognized by doctors and patients. 1

Information about the company can be found at  www.alembic-india.com; (reutétjs:
ALEM.NS) (bloomberg: ALPM) (nse: APLLTD) (bse: 533573} HE

For more information contact:

Ajay Kumar Desai Mitanshu Shah
Phone: +21 22 — 306 11681 Phone: +91 265 — 3007630
Email: ajay.desai@alembic.co.in Email: mitanshu.shah@alembic.co.in

ALEMBIC PHARMACEUTICALS LIMITED

HEGE{. OFFICE :ALEI\_I_IBIC ROAD, VADODARA - 390 003. - TEL : (0265) 2280550, 2280880 » FAX : {0265) 2281229
website | www.alembicpharmaceuticals.com * E-maii ; alembic@alembic.co.in  CIN : LR4230GJ2010PLCO6T123
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Materials and information provided during this presentation may contain forward-looking statements’.
These statements are based on current expectations, forecasts and assumptions that are subject to risks
and uncertainties which could cause actual outcomes and results to differ materially from these
statements.

Risks and uncertainties include general industry and market conditions and general domestic and
international economic conditions such as interest rate and currency exchange fluctuations. Risks and
uncertainties particularly apply with respect to product-related forward-looking statements. Product risks
and uncertainties include, but are not #mited, to technological advances and patents attainediby
competitors, challenges inherent in new product development including compiletion of clinical trials,
claims and concerns about product safety and efficacy; obtaining regulatory approvals; domestic -and
foreign healthcare reforms; trend towards managed care and healthcare cost containment and
governmental laws and regutations affecting domestic and foreign operations.

Also, for products that are approved, there are manufacturing and marketing risks and uncertaintieé
which include, but are not limited, to inability to build production capacity to meet demand, unavallablllty
of raw materials and failure to gain market acceptance.

1907 | Established by Amin family
N 2006 N FDA approves API facility
2007 a Acquired Dabur's Indian Cardiology, Gi and Gynaecology brandé
20P08ﬁ FDA approves Formulation facility
2010 Pharmaceuticals business demerged from Alembic — APL Iisted.. |

2012 Rhizen JV for NCE research

Launched first NDA with a partner
Commenced filing in EU, Australia and Brazil

2015 Launched Aripiprazole on day-1.

e Established US front-end: transition to direct marketing.
2016 Aleor JV with Orbicular

2017 Acquisition of Orit Laboratories LLC, USA

Aleor Derma (JV} passes its first USFDA inspection
2018

Highest ever investment commitment across four new
e manufacturing facilities
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es 853 927 9%
EBITDA Pre R&D 2.81 2,84 1%
Margin % 33% 31%

R&D 1.21 1.20 -1%
RE&D % 14% 13%
EBITDA Post R&D 1.65 1.74 5%
Margin % 19% 18%
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Net Sales 31.31 39,35 26%
EBITDA Pre R&D 10.36 13.38 29%
Margin % 33% 34%
R&D 411 4.98 21%
R&D % 13% 13%
EBITDA Post R&D 5.42 8.75 36%
Margin % 21% 22%
Net Profit 413 5.84 42%
International Formulations %
Rsinbn | 48%
17.82
12,06 LS o
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% Sales

-y

Formulation: Vadodara , Hyderabad and USA

APL; Vadodara and Hyderabad(Peptides)
Biocentre: Vadodara
150 beds

Total 1100 R&D employees strength

Sales (Rs bn)

CAGR 25%

14
f

.

=§

6

Y17

FY15 FY1

R&D Spend (Rs bn)

Fy1s FY16 FY17 FY18 F¥Y19

“EBITDA 2R&D

Manufacturing:

Formulation: Oral Solids, Panelav (Oct18)*
Derma (Oct18)*

Oncology OSD (H1FY20)
Oncology Injectables (H1FY21)
General Injectables (H2FY20)

Oral Solids,Jarod (H2FY20)

Sikkim, india market

Panelav (Dec18)*, Karkhadi (Dec?

* Last mspeclion

API: 8

ANDA Filed

FY15 FY16

Milestones and Update

> USFDA approves Aleor Derma JV plant
Aleor ANDA gets first FDA approval

46 products launched through the US front end (8
launched in FY19), 7 launched through partner (1
launched in FY19) -
10+ products planned to be faunched in Q1 FY20

# Ex-US driven by partnerships




Sales in Miliion $
47.00 Growth 15%
Quarter

42.00 41.70

37.00 36.35
32.00

2700

22.00
Q4 FYig

imsales Czess

Sales in Million $
54 Q,
Annual 26060 177 55 Growth 36%
i75.00
15000 130.38
12500
100,04
75.00
5000
25.00

M Sales:

Note: Excludes export incentive

Marketing Organisation

» 5000 + marketing team

¥ 17 marketing divisions
Added new divisions in gynascology, cardioiogy,
gasfroinfestinal, urofogy

» 14% of product portfolio in NLEM
Launched 43 new products SKUs in FY19

Fy17

Key Achievements

» Successful key new launches
Rekool, Rosave, Rictiar CR, Crina, Mirumigest, Biadmir, Pioride, Clostop SRX, Cloff, Cetanil

Last 5 year new launches cover 2.1% of marke! share and contribule 15% of EY19 sales
91% new launches in specialty

> 5 brands in top 300
Azithral, Althrocin, Wikoryl, Gestofit, Roxid




cardiology 11 2.11 16 10 g 2.02 7 4
Anti Dizbetic 13 1.60 16 i1 11 1.56 2 -7
Gynaecology 11 2.95 19 -3 9 2.75 3 -5
Gastrology 4 1.65 10 -11 10 1.57 1 -1
Dermatological 9 0.44 15 4 12 0.42 3 15
Orthopaedic 8 1.01 20 15 6 0.90 -1 -5
Ophthalmoiogy 6 1.68 21 11 7 1.47 14 15
Nephro / Uro 12 2.10 15 -6 12 2.05 10 36
Anti Infective 3 3.05 3 -6 16 3.04 24 17

Cold & Cough

Cardiology 12 2.17 20 16 ) 2.03 5 & _
Anti Diabetic i4 1.67 15 iz 12 1.64 4 1
Gynaecology 13 2.94 21 6 5 2.73 -1 -4 .
Gastrology 8 1.69 iz [ 6 1.64 -3 -8
Dermatological 13 0.44 26 18 13 0.40 6 8
Orthopaedic 9 0.98 15 16 3 0.90 -6 -12
Ophthaimology S 1.63 23 16 8 1.44 12 12
Nephro / Ure 16 2.17 18 23 11 2.13 11 19
Anti infective 7 2.88 12 7 1 2.85 6 3

Cold & Cough




Enablers

People: Renewed focus on HR

Talent acquisition and retention : i’

Process:  Simple, clear structures

Ciear goals and empowerment

Focus on compliance

De-risk with systems

Oral Solids v ¥
injectables X v
Oncoiogy X v
Dermatology X v
Opthalmology b4 v
Inhalation X v
Biologics X X
NCEs v v

Close monitoring

Growth drivers

46 e e 1m0 0 4 e e L B R 00 A

R&D:

Us:

India:

Rapidly expand breadth and guality of pipeline

Doubled infernal OSD gric. infectabie, dermatology ophthalmology and oncoiogy
Expanded grid 5 fold

Partnerships to gain time

Buildt manufacturing capacities rapidly, use CHMOs

> 90% of R&D spend towards US market

On ground presence.,

Focus on gualify and supply chain

Emphasis on specialty segment

Market share in identified therapy-important molecules

cagry | Sales (Rs bn)
: CAGR 14%
Rs 39.3bn 14% ;
16% E
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