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Security Code: 526797

The Manager
ational Stock Exchange of India Limited

Exchange Plaza, Bandra Kurla Complex
Bandra (E)
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Symbol- GREE PLY

Dear Sir/Madam,

Sub: Un-audited Financial Results for the quarter and half year ended 30th September, 2021

Pursuant to Regulation 30 and 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we are forwarding herewith a copy of Un-audited
Standalone and Consolidated Financial Results for the quarter and half year ended 30th September,
2021 and Statement of Assets and Liabilities as at September 3D, 2021 and Cash Flow Statement for the
half year ended 30th September, 2021, duly approved and taken on record by the Board of Directors at
their meeting held on 9th November, 2021.

Further, the Statutory Auditors of the Company have carried out "Limited Review" of the above
results and the Limited Review Report is attached for your record.

The meeting was commenced at 12:30 p.m. and concluded at 02. :20 p.m.

The above Limited Review Report and results are also available on the website of the Company viz.
www.greenply.com.

Thanking you,

Yours faithfully,
For GREENPLYINDUSTRIES LIMITED

KAUSHAL KUMAR AGARWAL
COMPANY SECRETARY&
VICE PRESIDENT-LEGAL

Enc!.: As above
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~ in Lakhs)
Statement of Unaudfted Starnhlone Fmancial Results for W uarter and sIx mom:b:s mded 30 September' 2021

Year to date Year 10 dare figures
Three months Previoes l1Iee Com:spaoding

Iigm'a for the
Sr. ended mm1bs eDI;:d

Tbeee monIbs mded
CIl1Tt'lIlt period

for Ibe pmioos Previous year
Particulars 30.1)92020 ia !be period eDI;:d ended 31.032021No. lIt09.2021 30.06.2021 P"C'iolB year ended

30.09.2020
3/lJl9.2 !l21

(Lnaudlted) (Cnandired) n·_...irt.-.i' n'~,HI#""" (Cnauditaf) (Audited)
1. Income

a) R<M:Due from operations 37,624.59 11,33433 23.838.18 58,958.92 34.597.-13 101,539.16
b) Other income 257.26 268,42 150.85 525.68 235.51 909.55
Total Income 37,88L85 21.602.75 23.989.13 59,484.60 3-1.832.94 lO2.m.71

2. Expenses
a) Cost of materials consumed ll,617.57 10.136.63 8,293.03 22, 5·UO 11.721.20 35,296. 0
b) Purchase of stock-in-trade 9,53130 4.669.21 4.&55.01 14,200.52 6.987.77 23,937.27
c) Changes in inventories offinished goods,

963.47 (2.671.56) Ll&4.95 (1, 09.09) 1.925.69 1.404.98
work-in-progress and stock-in-trade
d) Employee benefits expense 4,486.42 3.949.71 3.042.82 8,-06.13 5.799.21 13.124.87
e) Finance costs 14132 168.59 23430 309.91 640.66 1,104.86
I) Depreciation and amortisation expenses 464.64 438.75 -lO1.93 903.39 761.83 1.654.62
g) Other expenses 5,711.73 4330.64 4.105.47 10,04237 6.390.77 18.085.16
Total Expenses 33,916.45 21.020.98 22.117.51 54,93-.43 34,227.14 94.608.46

3. Prolitl(Loss) before exceptional nems and 3,965.40 581.77 1.871.62 4,541.17 605.80 7.840.25
tax (1·2)

4. Exceptional items . . · .

5. Profit/fLoss) before (3+4) 3,965.40 581.77 Um.62 4.547.17 605.80 7.840.25

6. Tax expense
a) Current tax 1,044.86 15335 150.44 1,198.21 150.44 1.6-17.39
b) Deferred tax (31.51) -136 296.05 (27.15\ (23.89) 399.74
Total tax expense 1,0l3.35 157.71 446A9 1,171.06 126.55 2,047.13

7. Profit/CLoss) for the period (~ 2,952.05 424.06 1.425.13 3,376.11 -179.25 5.793.12

8. Other Comprehensive Income
Items Ibat will not be reclassified to profit or (1.00) (2.00) (10.00) (3.00) (31.00) 39.03loss

Income tax relating to items that will oot be 0.26 0.50 2.51 0.76 7.80 (9.82)reclassified to profit or loss

Items that will be reclassified to profit or loss
- · . .

Income tax relating to items Ibat will be . ·reclassified to profit or loss
.

Other Comprehensive Income/(Loss) for the
(0.74) (1.50) (7.49) (2.24)period (23.20) 29.21

9. Total Comprehensive Income/(Loss) for the
Z,951.31 422.56period (7+8) 1,417.64 3,373.87 456.05 5,822.33

10. Paid-up equity share capital (Face value t I .
1,226.27 1.226.27 1,226.27each) 1.226.27 1.226.27 1.226.27

11. Other equity 39,848.22

12. Earnings per equity share (of t 1/. each)
a) Basicm 2,41' 035- 1.I6- 2. 5* 039* 4.72
b) Diluted m 2.41* 035- 1.I6- 2.75' 0.39* 4.72.NotannuaIised
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SWanmt of Asseu and Lia biIitits Standalone
Sr. Particulars 30.09.2021 31.032021

(l:naudiled) (Audited]
A. ASSETS
1. Non-current assets

(a) Property. plant and equipment 15,685.83 16.207.95
(b) Capital wcrk-in-progress --936 46146
(c) Right of use assets -98.91 2,n1.91
(d) Intangible assets 130.3- 149.86
(e) Investments in subsidiaries 7,318.11 4.222.22
(I) Financial assets

(i) Investments 330.15 313.92
(ii) Loans 2,29C1.12 1.878.83
(iii) Other financtaI assets 280.69 33\.28

(g) . 'on-curretrt tax assets (net) 1,410. -6 1.167.90
(b) Deferred tax assets (net) 666.63 638.72
(i) Otber DOO-<:IJITentassets 971.90 611.71

Total non-current assets 30,668.94 28, 756.76

2. Cur-rent assets
(a) Inventories 1021.87 13.139.35
(b) Financial assets

(i) Trade receivables 14.328.84 16.332.21
(ii) Cash and cash equivalents 885.02 1.421.54
(iii) Bank balances other than cash and cash equivalents 11,512,45 10.984.89
(iv) Loans 4Q.~ 39.97
(v) Derivatives 3.60 -
(vi) Other financial assets 3.066.68 1,527 22

(c) Other current assets 2,406.55 1.492.19
Total current assets -t6,S71.35 44,943.38

TOTAL ASSETS -7,uo.29 73,700.14

B. EOUITY AND LL~lLITIES
1. Equity

(a) Equity share capital 1,216.27 1.226.27
(b) Other equity 43,332. I 39,848.21

Total eq uity 44,559.04 41.074.49

2. Non-<:urrentIiabilities
(a) Financial liabilities

i) Borrowings 2,390. 8 3.21348
ii) Lease liabilities 423.30 858.28
iii) Other financial liabilities 7.00 1.00

(b) Provisions 633.81 545.67
Total non-current lia blllties 3,~.89 4,618.43

3. Current Liabilities
(a) Financial liabilities

(i) Borrowings 2,598.54 2,637.17
(ii) Lease liabilities 132.75 263.19
(iii) Trade payables

Total outstanding dues of micro enterprises and small enterprises 49.31 49.89
Total outstanding dues of creditors other than micro enterprises and small enterprises 21,217.61 19.987.83

(iv) Derivatives - 3205
(v) Other financial liabilities 1,658.18 1.655.79

(b) Other current liabilities 1,830.97 1.802.30
(c) Provisions 1,-39.00 1,579.00

Total current liabilities 29,226.36 28.007.22
Total lis bilities 32,681.25 32.625.65
TOTAL EQUITY AND LIABlLITIES 17,24Q.29 73.700.14

~ in Lakhs)



Gretnply lndU5tries Limited
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(f in Lakhs)
StlItemen:t of StlIndlLIone Cash Oows Period ended
Particulars 30.09.2021 30.09.2020

RlI1udited) (Lnandited)
A. Cash 00 .••.•from operating .cthities
Profit before TOll 4,547,r 605.80
Adjustments for.
Depreciatioo and amortisatioo expense 903.39 761.83
Finance costs 309.91 640.66
(Gall) on fair valuanoe of quoted irrvestmeats (0.23) (0.07)
Loss allowance 00 trade receivables l3S. -9 6.38
(Gall) loss 00 sale discard of property. plant and equipment (20.36) 2.91
Liability DO looger required writn:n back uz.in
Commissioo 00 guaramee givea 10wbolly owned subsldiaries and jomI \=e {82../6} (92.70)
lnteresr income (390.20) (96.83)
Unrealised foreign exchange fluctuations (net) (38.28) 98.59
Share based payment expense 601.19 .
Cosh generated from operation before .••.ort.dnl! capital cI:lan!!'es 1,~06.64 1,320.77
Operating cash Om>rs before .••.orking capital changes 5,953.81 1,926.57
Working capital adjustments:
Decrease in trade receivables 1,866.64 13,244.78
Decrease in other 000· current financial assets -1.59 15.54
(Increase) in other 000 current assets and loans (299.21) (73.65)
(Increase) in other current financial assets (201.87) (189.57)
(Increase) in other current assets and loans (913.41) (107.71)
(1ncrease}'Decrease in inventories (1,188.52) 2.974.06
locreasei(Decrea.se) in trade payables 1,216. 6 (5,155.88)
Increase in other fmancialliabilities 7,09 210,49
Increase in other current liabilities 28.67 44-1.65
Increasel(Decrease) in provisions 245.14 (1.55)

832.88 11.361.16
Cash generated from operations 6,786.69 13.287.73
Income tax paid (net) (1.441.07) (233.26
Net cash generated from operating actrvities 5.345.62 13,054.47

B. Cash flows from investing activities
Acquisition of property, plant and equipment (811.20) (445.06)
Aequisition of intangible assets (6.00) (0.80)
Proceeds from sale of property. plant and equipment and right of use assets 185.00 Z7.64
Acquisition of investments (3,112.00) .
Loan to subsidiary (~.OO)
(Investment) in fixed deposits with banks (having maturity of more than 3 mooths) (527.10) (3.052.86)
Commission 00 guarantee received 83.67 97.43
Interest received 367.62 104.92
Net cash used In investing activities (~20.01) (3,268.73)

C. Cash flows from financing activtdes
Proceeds from non-current borrowings . 3.200.00
(Repayment) from current borrowings(oet) (4S.58) (9,203.91)
(Repayment) of non current borrowings (819.94) (858.32)
Interest paid (256. 77) (561.31)
(Repayment) towards lease liabilities including interest (55.33) (84.11)
Processing fees paid for 000 current borrowings (4.00)
Dividend paid (490,51 (490.52)
Net cash used in financing activities (1,668.13) (8,002.17)
Net (Decrease)llncrease in cash and cash equivalents (A+B-'q (542.52) 1,783.57
Cash and cash equivalents at beginning of the period 1,427,54 934.57
Cash and cash equivalents as at end of the period 88S,02 2.718.14



Greenply Industries Umited
Registered Office: ~ia.kmn Road, Tinookia, Assam - -86 125
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Notes·
I. The above standalone financial results for the quarter and six months ended 30 September 2021 have been renewed and recommended by the

Audit Committee in their meeting held on 9th November 2021 and approved by the Board of Directors of the Company at their meeting held on
even date. These results have been subjected to "limited review" by the Statutory Auditors of the Company who have issued an unmodified review
report on the standalone financial results for the quarter and six months ended 30 September 2021.

2. The Company's business acti vity faIl within a single operating segment, namely 'Plywood and allied products'. Accordingly, the disclosure
requirements ofInd AS 108 - 'Operating Segments' are nor applicable.

3. The Company has considered the possible effects that may arise out of still unfolding Covid 19 pandemic and expects to recover the carrying value
of its assets including inventories, receivables, investments and other financial and non-financial assets in the ordinary course of business based
on the internal and external information available up to the date of approval of these standalone financial results. The Company is continuously
monitoring any ma1erial changes in future economic conditions and the consequent impact on its business, if any. The Company had taken the
adequate precautions for safety and well-being of the employees.

4. During the quarter under review, the Company has acquired 100% shares of "Baahn Panels Prime Limited" incorporated in India, for setting-up
of a new unit in Village: Sherpura, Taluka: Savli, District: Vadodara, Gujarat fur manufacruring ofMedimn Density Fibreboard. The company has
made a total investment on 2.101 lacs. as on 30.092021.

5. The company has distributed tinal dividend of Rs 0.40/- per share (40"/0) (face value of Rs I per share) aggregating to Rs. 490.51 lakhs for the
year ended 31 March 2021 as approved by the shareholders in 31st Annual General Meeting held on IS September, 2021.

Place: Kolbta
Dated: 9th November 2021



B S R & Co. LLP
Chartered Accoun an s

B S R & Co. LLP
Godrejwa ersi e Un . 6 3,
6c• Floor, Tower 1 Po: o. 5, BOCK- DP,
Sector V Sa; La· e 0 a.a - 9'

Telephone: +91 3340354200
Fax: +91 334035 4295

Limited re iew report on unaudited quarterl standalone financial results of Greenpl Industries
Limited under Regulation 33 of the EBl (Listing Obligation and DiscIo ure Requirements)
Regulations 2015 ( Li ting Regulation ')

To
The Board of Director of Greenpl Industries Limited

I. We have reviewed the accompan ing tatement of unaudited standalone financial results of
Greenply Industries Limited ('"the Company") for the quarter ended 30 Septemb r 2021 and ear to
date results for the period from 0) April 2021 030 September _O_I("'tbe Statement").

2. This Statement which is the responsibili of the Compan 's management and appro ed b the Board
of Directors, has been prepared in ac ordance with the recognition and measurement principles laid
down in Indian Accounting tandard 34 "Imerim Financial Reporting' ("Ind AS 34') prescribed
under Section 133 of the Companies Act 2013 and other accounting principles general! accepted in
India and in compliance \ ith Regulation 33 of the Lisring Regulations. Our responsibili is to i ue a
report on the tatement ba ed on our r \ i w.

3. We conducted our re iew of th taternent in accordance with the tandard on Re iev Engagements
(SRE) 2410 "Review of Interim Finan ial Irformation Performed by the Independent Auditor of the
Entity" issued by the In titute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to \ hether the Statement is free of material
misstatement. A review is limited primaril to inquiries of compan personnel and analytical
procedures applied to financial data and thus pro ides less assurance than an audit. We ha e not
performed an audit and a cordingly, \ e do not express an audit opinion.

4. Based on our re iew conducted as abo e, nothing has corne to our attention that causes us to belie e
that the accompan ing Statement, prepared in accordance with applicable accounting standards and
other recognised accounting practi es and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations including the manner in which it is to
be disclosed, or that it contains any material misstatement.

ForB R & Co. LLP
Chartered Accountants
Firm' Registration 0.: 101248 ·100022

JAYANTA Digitally signed byJAYA TA
MUKHOPADHYAY

MU KHOPADHYA Y Da e: 2021.11.0914:39:59 -r05'30·

Place: Kolkata
Date: 9 November 2021

Jayanta Mukhopadhyay
Partner

embership 0.: 05 -757
lIT) T:21055757AJ\AJUET7640

8 S R & Co. (a partnership firm with Registrat.an No. BA61223) converted into B S R & Co. llP
a limited liability Partnership with LlP Registration No. AAB-81 Bll with effect from October 14, 2013

PnnapaI Office:

1-4th F\ggc. <Anu-IIIe Wing ~ Nonh C Wng. ~ IT Park -4. ~
Cem.f. vestem Expreso """Y.Goregacn (East). ulT"bao· "IJOO63
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(t in Lakhs)
Statement of Unaudhed Consofidakd FInancial Results for Iht auarter and.n months ended 30 St;;';:;;btr 2021

Correspondmg Year 10 date
Year so dale

Three months Previous T1Re
Three moalhs coded figures (or the

figures for tbc
Previous year

Sr. Pa rticuJars
ended moalhs coded

30.09.2020 in tbc a:trTml pmod
"""i<lus penod coded 31.03.2021

No. 30.09.2021 3006.2021 coded
"""i<lus year ended 3Q.09.2021 ,nno .,....,...

(l·naud.ited) (l'lllIlIlIIred) (l'mudrted) (l'na.udiud) (l'naudited) (Audited)
1. Income

a) R"Y"llIIe from operations 43,24L59 26.077.21> 29.553 19 69,318. -9 42.82441 116.534.44
b) Other income 200.90 20856 113.20 -109.46 1:!9.50 676.92
Total Income 43 442.49 :!6.285."6 29.666.39 69,"28.2.5 42953.91 I i7.211.36

2. Expenses
a) Cost of materials CODStlIDed 14,617.05 123-10. "'0 11.314.09 26,95"". -5 16AI054 42891.74
b) Purchase of stock-in-trade 10,199.33 4.749.64 5.106.46 14,9#..9'" 7.81-.70 26.041.44
c) Changes in inventories of finished goods. 1,202.42 (2313.91) 1.3"4.17 (1,111.49) 642.42 (524.55)

work-in-progress and stock-in-trade
d) Employee benefits expense 5,058.40 4,46277 3.505.88 9,521.1- 6,68431 14,946.44
e) Finance costs 346.80 33666 PH8 683.46 926.29 1.664.97
f) Depreciatioo and amortisatioo expenses 644.26 613.40 566.66 1,2 .66 1.078.01 2.307.89
g) Other expenses 7,195.41 5.517.02 5.017.97 12,.-12.43 8.318.41 21.508.55
Total Expenses 39,263.67 25.1)6.28 27.264 41 64,969.95 41.877.68 108,836.48

3.
Profit before share of profit /(Ioss) of joint -',1"8.82 5"79.48 2.401.98 ~ -58.30 1.07623 8.374.88
venture and tax (1-2)

4. Exceptiooal items - - - - -
5. Share ofprofit(1oss) of joint venture U.59 (20.63) (100.05) (6..04) (22134) (236.53)

6. Profit/(Loss) before tu(3+4+5) 4193.41 558.85 2.301.93 4.,-52.26 854.89 8.138.35

7. Tax erpe nse
a) Current tax 1,044.86 15335 150.44 1,198.21 150.44 1.64739
b) Deferred tax (41.99 2.92 296.05 . (39.07) (23.89 399.74
Total tax expe nse 1002.87 156.27 446.49 l.l59.1~ 126.55 2,047.13

8. ProH.t/(Loss) for the period (&-7) 3 J90.54 402.58 1.855.44 3,593.12 72834 6.091.22

9. Other Comprehensive Income
Items that will not be reclassified to profit or

(1.00) (200) (10.00) (3.00) (31.00) 39.03
loss

Income tax relating to items that will not be 0.26 0.50 251 0. -6 7.80 (9.82)
reclassified to profit or loss

Items that will be reclassified to profit or loss (144.84) 144.69 14733 (0.15) 2~ .05 203.\0

Income tax relating to items that will be - - -reclassified to profit or loss
Other Comprehensive Income / (Loss) for

(145.58) 143.19 139.84 (2-39) 223.85 232.31the period

10. Total Comprehensive Income/(Loss) for the
3,044.96 545.77 1,995.28period (8+9) 3,590.73 952.19 6.323.53

11.
Paid-up equity share capital (Face value f I - 1,226..27 1,226.27 1.226.27 1,226..27 1,226.27 \.226.27
each)

12. Other equity 4244-1.83

13. EaminJ!s per equity share (of f 11- each)
a) Basic (f) 2.6" 0.33" 1.51" 2.93" 0.59" ~.97
b) Diluted (f) 2.6" 033" 1.51" 2.93" 0.59" 4.97
" Not annualised
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~in Lakhs
Statanmt of Assets and LI:abiIities Consolidated

Sr. Particulars Jij.09.2021 31.03.2021
(Cnalldited~ JAudIted~

A. ~ETS
I. :'\O/H1U'1'ftlt assets

(8) Property, plant ond equipment 29,598.03 27.923.48
(b) Capital "'n-in-progress 1,344.01 624.35
(c) Right of use assets 3,1.49.59 2." 1.91
(d) Intangible assets lJijJ7 1~9.86
(e) Investments accounted fer using the eqWt) method 1,931.91 1,938.01
(I) Financial assets

(i) Investments 3Jij.IS 313.92
en) Loans ~J7 51.20
(iii) Other financial assets 338.25 368.02

(g) t-:on-currenl tax assets (net) 1,410.95 1.161-90
(h) Deferred tax assets (net) 6-8.55 638 'n
(i) Other noo-curreat assets 2,850.85 1.37490

TotaJ I:lOlKIlIT'mt assets 41,897.09 37322.21

2. Current assets
(a) Inventories 18,629AO 17,919.80
(b) FilII8DCIaIassets

(i) Trade receivables 18.H3.26 19,390.00
(ii) Cash ond cash equivalents 1,4':'9.05 1.81330
(iii) Bank balances other than cash ond cash equivalents Il,5UA5 10,984.89
(iv) Loans 4034 39.97
(v) Derivatives 3.60
(vi) Other financial assets 1,401.79 1.464.06

(c) Other current assets 3,990.66 2.578.74
Total current assets 55,200.55 5~,19O.76

TOTAL ASSETS 97,0~r.64 91.51303

B. EOl'lTY AND LL<UlILITTES
1. Equity

(a) Equity share capital 1,226.27 1.226.21
(b) Other equity 46,146.24 42.444.83

Total equity 47,r2.S1 43.671.10

2. Non-current Iia bilities
(a) Financial liabilities

i) Borrowings 5,258.05 7,208.43
ii) Lease liabilities 1,206.86 85828
iii) Other financial liabilities .00 1.00

(b) Provisions 633.81 545.67
Total non-current Iia bilities -,105. 72 8.613.38

3. Current Liabilities
(a) Financial liabilities

(i) Borrowings 13,345.21 11,963.08
(ii) Lease liabilities 364.79 263.19
(iii) Trade payables

Total outstanding dues of micro eoterprises ond small enterprises 49.31 49.89
Total outstanding dues of creditors other than micro enterprises and small enterprises 22,084.63 20.380.61

(iv) Derivatives 32.05
(v) Other financial liabilities 3,008.12 2.497.49

(h) Other current liabilities 2,028.35 2.46324
(c) Provisions 1739.00 1.57900

Total current liabilities 42,619.41 39.228.55
Total liabilities 49.-25.13 47,84193
TOTAL EQUlT\' AA'D Ll<Ulll..ITlES 9'" 097.64 91.5\3.03
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(t in Lakhs)
Statement of Consolidated Ctih no..,. Period ended

Puticulars 30.09.1021 30.09.2020
(l" naudited) (l'naudited)

A. Cash flows from oper1~ .dhities
Profit before Tn 4,~52.26 854.89
Adjustments for:
Depreciation 8Dd amortisation expense 1,2:>1.66 1.078.01
Fmance costs 683.46 926.29
(Gain) on fair valuation of quoted im"CSIIl= (1l23) (0.07)
Loss allowance on trade receivables (net) 155.17 638
(Gain) 00 sale-discard of property. plan! 8Dd equipment (24.61) (3.57)
Commissioo 00 guarantee given 10JOint vecmre (11.04) (11.22)
Liability 00 looger required written bacl< (U.11) -
Interest income (341.7') (36.40)
Unrealised foreign exchange fluctuations (net) (36.-*6) {I45.83)
Share ofloss from a joint venture 6.04 22134
Share based payment expense 601.19 -
Cash eenerated from operation before "'orkin!!: apitaJ dIanee:s 2,27730 2.034.93
Operating cash Oows before workina capital changes ",029.56 2,889.82
Wotking capital adjustments:
Decrease in trade receivables 1,090.62 14.671.66
Decrease in other nOD-current financial assets 50.77 14.41
(Increase) in other non current assets and loans (299.21) (73.65)
DecreaseI(lncrease) in other current financial assets 62049 {I89.57)
(Increase) in other current assets and loans (1,·no.r) (1\6.73)
(Increase )lDecrease in inventories (709.60) 1.763.65
lncreaseI(Decrease) in trade payables 1, 19.12 (4.802.73)
Increase in other financial liabilities 531.47 217.42
(DecreaseYJncrease in other current liabilities (434.89) 576.20
lncreasei(Decrease) in provisions 245.14 (L55)

844.94 12.059.11
Cash generated from operations 7,874.50 14.948.93
Income tax paid (net) (1441.26) 1233.26
Nel cash generated from operating acthitle:s {i,433.2-t 14,715.67

B. Cash Oows from investing activities
Acquisition of property, plant and equipment and right of use assets (4,967.88) (833.11)
Acquisition of intangible assets (6,01) (0.80)
Proceeds from sale of property, plant and equipment 201.()6 49.20
Payments for purchase of investments (16.00) -
(Investment) in fixed deposits with banks (havina maturity of more 1han 3 montbs) (517.10) (3,052.85)
Commission on guarantee received 10.82 22.73
Interest received 319A5 36.40
Net cash used in investing activities (4,985.66) (3,778.43)

C. Cash flows from fmanctng acnvtdes
Proceeds from non-current borrowings - 5,\39.36
Proceeds/(Repayment) from current borrowings(net) 806.87 (11,145.75)
Repayment of non current borrowings (1,769.31) (1.146.93)
Interest paid (635..45) (834.87)
(Repayment) towards lease liabilities including interest (55.45) (84.11)
Processing fees paid for DOncurrent borrowings (36.78)
Dividend paid (490.51) (49051)
Nel cash used in financing activities (2U3.85) (8599.59)
Net (Decrease)lIncrease in cash and cash equl'f8lents (A+B-tq (696.27) 2.337.65
Cash and cash equivalents at beginning oftbe period (less bank overdrafts) (391.n) (\.569.04)
Effect of exchange rate fluctuations on cash held (27,98) 60.44
Cash and cash equivalents as at end of the period (1,115..47) 829.05
Note: Cash and cash equivalents considered as-
Cash and cash equivalents in consolidated balance sheet 1,479.05 3.396.40
Bank overdrafts (2,594.51) (2.567.35)
Cash and cash equivalents in the consolidated statement of cash flows (1,115..47) 829.05

http://www.greenply.com
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Notes"
I. The above consolidated financial results for the quarter and six months ended 30 September 2021 have been reviewed and recommended by the Audit

Committee in their meeting held on 9th November 2021 and approved by the Board of Direcrors of the Company at their meeting held on even date.
These results have been subjected to "limited review' by the Statutory Auditors of the Company who bave issued an unmodified review report on the
consolidated financial results for the quarter and six months ended 30 September 2021.

2. The Group's business activity fall within a single operating segment, namely 'Plywood and allied products'. Accordingly. the disclosure requirements of
Ind AS 108 are not applicable.

3. The consolidated financial results include the financial results of subsidiaries - Greenply Middle East Limited (UAE.). Greenply Gabon SA (West
Africa), Greenply Holdings PIe. Limited (Singapore). Baahu Panels Private Limited (India) and Greenply Sandila Private Limited (India). The
consolidated financial results also includes share of loss of joint venture - Greenply Alkema! (Singapore) PIe_Limited (Singapore) {including its wholly
owned subsidiary company - Greenply Industries (Myanmar) Private Limited, (Myanmar)} accounted under equity method as set out in Ind AS III-
'Joint Arrangements' notified byMinistry of Corporate Affairs,

4. The Group has considered the possible effects that may arise out of still unfolding Covid 19 pandemic and expects to recover the C81T)ingvalue of its
assets including inventories, receivables, investments and other financial and noe-fiasncial assets in the ordinary course of business based on the internal
and external information available up to the date of approval of these standalone financial results. The Group is continuously monitoring any material
changes in future economic conditions and the consequent impact on its business, if any. The Group had taken the adequate precautions for safety and
well-being of the employees.

5. During the quarter under review, the Parent company has acquired I()()O. shares cf'rBaehu Panels Private Limited" incorporated in India..for setting-up
of a new unit in Village: Sherpura, Taluka: Savli, District Vedodara, Gujarat for mantrlBcruring of Medium Density Fibreboard_The Parent company
has made a total investment on 2,101 lacs, as on 30.092021.

6. The Pareot Company has distributed final dividend ofRs 0.40 - per share (40".) (face value of Rs I per share) aggregating to Rs. ~90_511akhs for the
year ended 31 March 2021 as approved by the shareholders in 31st Annual General Meeting held on 15 September. 2021.

Place: Kolkata
Dated: 9th November 2021

BYOrdervrr;~

oRajesh ~fittaJ
Cbai.n:rum cum Managing Director

(DI'\ : 002-W9(0)
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Limited revies report on unaudited quarterl ' consolidated financial re ults of Greenpl Industries
Limited under Regulation 33 of the EBI (Listing Obligation and Disclosure Requirement)
Regulations 2015 ( Listing Regulation )

To
Board of Directors of Green ply Indu trie Limited

I. We ha e re iewed the accompanying Statement of unaudi ed onsoLidated financial results of
Greenpl Industries Limited (rthe Parent") and its subsidiaries (he Parent and its subsidiaries together
referred to as "the Group"), for the quarter ended 30 eptember 2021 and ear to date results for the
period from 0 I April 2021 to 30 eptember 2021 (vthe tatement'), being submitted b the Parent
pursuant to the requirements of Regulation 33 of the Listing Regulations.

2. This Statement, which is the responsibiLi of the Parent s management and appro ed by the Parent's
Board of Directors, has been prepared in accordance \ ith the re ognition and measurement principles
laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34 '), prescribed
under Section 133 of the Companie Act 2013, and other a ounting principles generall accepted in
India and in compliance with Regulation 3.) of the Listing Regulation. Our responsibility is to express
a conclusion on the tatement ba ed on our review.

3. We conducted our review of the tatement in a ordance with the tandard on Re iev Engagements
(SRE) 2410 "Review of interim Financial information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered ccountants of India. A review of interim financial
information consists of making inquirie , primarily of person re ponsible for financial and accounting
matters, and applying anal) tical and other re iew procedures. A review i ub tantiall les in scope
than an audit conducted in a cordan \ ith tandards on uditing and onsequentl does not enable
us to obtain assurance that \ e v ould become aware of all signifi ant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the cir ular issu d by the EBI under Regulation
33 (8) of the Listing Regulations to the extent applicabl .

4. The Statement includes the results of the following entities:

Parent:
a. Greenply Industries Limited (GIL)

Subsidiaries:
b. Greenply Middle East Limited (G~lEL) (wholly owned ub idiary ofGIL)
c. Greenply Holdings Pte. Limited (GHPL) (wholl owned sub idiary ofGIL)
d. Greenply Sandila Private Limited (G PL) (\ holly owned subsidiary of GIL) (Incorporated w.e.r. 24

May2021)
e. Baahu Panels Private Limited (BPPL) (wholl owned subsidiary of GIL) (Acquired w.e.r. 04 August

2021)
f. Greenply Gabon SA (wholl 0\ ned sub idiary ofG\1EL)

B S R & Co. (a partnership firm wrth ReglStrabOnNo. 8AS1223) convened rtto B S R & Co UP
1IUrnted LIDbllny PitrtnerYlO with LLP RtOStnJIOl r-t> AAJWnaU -.m 8ff frrm (.Ia]bs 14. 1DlJ

!'map" Oflice:

1<'" _. CarnraI B wng and Nonh CWng. Nosoo IT Pall<4.
Nesooeen"". WestsmE>cp<ess~. Gorogoon (East).Murrbai . 400063



Limited reviev report on unaudited quarterly COD olidated financial re ult of Green pI r Industries
Limited under Regulation 33 of the EBI (Li ring Oblizarions and DiscIo ure Requirements)
Regulation 2015 ('Li ting Regulation ) (Continued)

g. Gr nply Alkemal ( ingapore) P e. Limited (GA PL) (Joint venture of GHPL): and
h. Gr enply Indu trie (\I~ anmar Priva e Limited (wholly owned sub idiary of GA PL)

5. Ba ed on our review ondu ted and pro edures performed as stated in paragraph 3 abo e and based
on the consid ration of th review reports of the other auditors referred to in paragraph 6 below
nothing has orne to our attention that cau e us to believe that the a companying tatement, prepared
in accordance with the recognition and measurement prin iples laid down in the aforesaid Indian
Accounting Standard and other accounting prin iples generally a epted in India, has not disclosed
the information required to be disclosed in terms ofRe ation 33 of the Listing Regulations, including
the manner in which it is to be dis losed, or that it contains any material misstatement.

6. \ e did not re iew the interim financial information of two subsidiari s in luded in the tatement,
\ hose interim finan ial information refl t total as ets of R . 30.2 0.87 lakh (before on olidation
adjustments) a at 30 ept mber 2021. total re enu of Rs 11.861.88 lakhs (b fore consolidation
adjustments) and Rs. 21.983. ~'Iakh (before on olidation adju rment ). total net profit after tax of
Rs 328.70 lakhs (before consolidation adjustments) and Rs. 297.64 lakhs (before onsolidation
adjustments) and total comprehen ive income of Rs 189.26 lakhs (before consolidation adjustments)
and Rs.219.88 lakhs (before consolidation adjusrmen s). for the quarter ended 30 eptember 202 I and
for the period from 01 April 2021 to 30 ep emb r _0_1. and n cash ou flow ofR .277.6~ lakhs for
the period from 0 I April 2021 to 30 eptember 021. a onsid r d in th taternenr, The e interim
financial information have been reviewed by other auditors whose reports have b en furnished to us
by the management and our conclusion on the tatement, in so far as it relates to the amounts and
disclosures included in respect ofthese subsidiaries are based solely on the reports ofthe other auditors
and the procedures performed b us as stated in paragraph 3 abo e.

These subsidiaries are 10 ated outside India whose financial information ha e been prepared in
accordance with accounting principles generally accepted in their respective countries and which have
been reviewed b other auditors under generally a ept d auditing standards appli able in their
respective countries. The Parent Company's managem nt has converted the finan ial information of
such subsidiaries located outside India from accounting prin iples generally a epted in their
respective countries (0 a ounting prin iples g nerally a ep ed in India. ',: e hav reviewed the e
conversion adjustment made by the Parent Company management. Our opinion. in so far as it
relates to the financial information of such subsidiaries 10 ated outside India, is bas d on the report of
other auditors and the con ersion adju tments prepared b th management of the Parent Company
and reviewed by us.

Our conclusion on the tatement i not modified in re pe t ofth abo matter.

7. The Statement includes the interim finan ial information of thr subsidiaries whi h ha not been
reviewed, whose interim financial information refle t total assets of Rs. 8 -t 17.O-t lakhs (before
consolidation adjustments) as at 30 September 2021, total re enue of Rs. il (b fore consolidation
adjustments) and Rs, il (before consolidation adjustments), total net loss after tax of Rs. 52.26 lakhs
(before consolidation adjustments) and Rs. 60.44 lakhs (before consolidation adjustments) and total
comprehensive loss of Rs.52.26 lakhs (before consolidation adju tments) and Rs, 60.44 lakhs (before



Limited review report on unaudited quarterly con olidated finan ial r ults of Greenply Industrie
Limited under Regulation 33 of the EBI (Listing Oblisations and Disclo ure Requirements)
Regulation 2015 ( Li ting Regulation ) (Continued)

consolidation adju tment) for the quarter ended 30
2021 to ept mb r _021, respe tively, and net ash'

pember 20 1 and for the p riod from 01 April
ow of Rs. 9~.92 lakh for the period from 0 I

April 2021 to 30 eptember 2021, as onsidered in the ta ment. The tatement also includes the
Group' share of net profit after tax ofRs. 1 .-9Iakhs (b for onsolidation adju tm nts) and net
loss after tax of Rs 6.04 lakhs (befor onsolidation adjustmen 5) and to al comprehensi e profit
of Rs. 14.59 lakhs (before onsolidation adjus m n 5) and otal ompreh nsiv 10 s of Rs 6.04
lakh (before on olidation adju rm nt ) for the quarter ended 30 eptember _0_1 and for the
period from 0 I pril 2021 to 30 p mb r 20_1. in r pe of two join venture. ba ed on their
interim man ial information whi h have not b en rev iew ed. ording to th information and
explanations given to us by the manag m n . these in rim finan ial information are not material
to the Group.

Our conclusion on the tatement is not modified in respe of the above matter.

ForB R&Co.LLP
Chartered Accountants
Firm's Registration o. 101248W -100022

JAYANTA Digitally signed by
JAYANTA MUKHOPADHYAY

MUKHOPADHYAY Date: 2021.11.0914:41:03
TOS'30'

Place: Kolkata
Date: 9 ovember 2021

Jayanta Mukhopadhyay
Partner
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