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(~in Lakhs)
Statement of Unaudited Standalone Financial Results for the uarter and six months ended 30 Se tember 2020

Corresponding Year to date Year to date
Three months Previous Three figures for figures for the

Sr. ended months ended
Three months ended

the current previous period
Previous year

Particulars 3009.2019 in the ended 3103.2020
No. 30.09.2020 30.06.2020

previous year
period ended ended
30.09.2020 3009.2019

(Unaudited) (Unaudited) (Unaudited) (1.JnllUdited) (Unaudited) (Audited)
1. Income

a) Revenue from operations 23,838.28 10,759.15 34,55072 34,597.43 65,094.33 126,767.86
b) Other income 150.85 84.66 103.97 235.51 206.93 618.72
Total Income 23,989.13 10,843.81 34,654.69 34,832.94 65,301.26 127,386.58

2. Expenses
a) Cost of materials consumed 8,293.03 3,428.17 13,319.64 11,721.20 24,833.87 49,654.42
b) Purchase of stock-in-trade 4,855.01 2,132.76 6,457.74 6,987.77 13,868.59 27,71484
c) Changes in inventories of finished goods,

1,184.95 740.74 986.09 1,925.69 108.53 (256.72)
work-in-progress and stock-in-trade
d) Employee benefits expense 3,042.82 2,756.40 4,121.28 5,799.22 7,675.43 14,559.83
e) Finance costs 234.30 406.36 434.42 640.66 849.77 1,685.19
f) Depreciation and amortisation expenses 401.93 359.90 540.07 761.83 1,069.81 2,106.60
g) Other expenses 4,105.47 2,285.30 5,863.31 6,390.77 11,537.94 22,321.20
Total Expenses 22,117.51 12,109.63 31,722.55 34,227.14 59,943.94 117,785.36

3. Profit'(Loss) before exceptional items and
1,871.62 (\,265.82) 2,932.14 605.80 5,357.32 9,60122

tax (1-2)

4. Exceptional items (Refer Note 4) - - - - - (4,997.05)

5. Prnflt/(Loss) before tax (3+4) 1,871.62 (1,26582) 2,932.14 605.80 5,357.32 4,604.17

6. Tax expense
a) Current tax 150.44 - 551.57 150.44 1,452.57 1,945.87
b) Deferred tax 296.05 (319.94) 90.69 (23.89 42.39 (60140
Total tax expense 446.49 (319.94) 642.26 126.55 1,494.96 1,344.47

7. Profit/(Loss) (or the period (5-6) 1,425.13 (945.88) 2,289.88 479.25 3862.36 3,259.70

8. Other Comprehensive Income
Items that will not be reclassified to profit or
loss (10.00) (21.00) (100) (31.00) (2.00) (142.78)

Income tax relating to items that will not be
reclassified to profit or loss 2.51 5.29 0.15 7.80 0.50 35.93

Other Comprehensive Income/(Loss) (or
(7.49) (\5.71) (0.85) (23.20) (1.50) (106.85)tbe period

9. Total Comprehensive Income/(Loss) (or the
1,417.64 (961.59) 2,289.03 456.05 3,860.86period (7+8) 3,15285

10. Paid-up equity share capital (Face value ~ 1/-
1,226.27 1,226.27 1,226.27 \,226.27 1,226.27 1,226.27

each)

11. Other equity 34,469.66

12. Earnings per equity share (of ~ 11- each)
a) Basic (~) 1.16* (0.77)* 1.87* 0.39· 3.15· 2.66
b) Diluted (~) 1.16* (0.77)· 1.87· 0.39* 3.15* 2.66
• Not annuahsed
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(~in Lakhsl
Statement of Assets and Liabilities Standalone

Sr. Particulars 30.09.2020 31.03.2020
(Unaudited) (Audited)

A. ASSETS
I. Non-current assets

(a) Property, plant and equipment 16,120.78 16,407.05
(b) Capital work-in-progress 430.61 396.71
(c) Right of use assets 2,830.32 2,916.66
(d) Intangible assets 645.07 671.84
(e) Investments in subsidiaries 4,222.22 4,222.22
(t) Financial assets

(i) Investments 209.31 209.24
(ii) Loans and deposits 2,173.28 2,244.23

(g) Non-current tax assets (net) 1,390.59 1,307.77
(h) Deferred tax assets (net) 1,079.97 1,048.28
(i) Other non-current assets 498.20 41449

Total non-current assets 29,600.35 29,83849

2. Current assets
(a) Inventories 11,406.19 14,380.25
(b) Financial assets

(i) Trade receivables 17,539.80 30,792.56
(ii) Cash and cash equivalents 2,718.14 934.57
(iii) Bank balances other than cash and cash equivalents 3,083.86 3100
(iv) Loans and deposits 358.87 331.82
(v) Derivatives - 137.00
(vi) Other financial assets 1,261.27 1,115.88

(c) Other current assets 1,888.22 1,776.20
Total current assets 38,256.35 49,499.28

TOT AL ASSETS 67,856.70 79,337.77

B. EQUITY AND LIABILITIES
I. Equity

(a) Equity share capital 1,226.27 1,22627
(b) Other equity 34,435.20 34,469.66

Total equity 35,661.47 35,695.93

2. Non-current liabilities
(a) Financial liabilities

i) Borrowings 4,046.59 2,384.31
ii) Lease liabilities 863.49 909.62
iii) Other financial liabilities 1.00 1.00

(b) Provisions 463.04 517.59
Total non-current liabilities 5,374.12 3,812.52

3. Current Liabilities
(a) Financial liabilities

(i) Borrowings 1,249.64 10,543.83
(ii) Trade payables

Total outstanding dues of micro enterprises and small enterprises 19.67 184.16
Total outstanding dues of creditors other than micro enterprises and small enterprises 16,537.73 21,656.94

(iii) Lease liabilities 257.14 235.62
(iv) Derivatives 36.71 -
(v) Other financial liabilities 3,549.42 2,688.88

(b) Other current liabilities 2,005.01 1,56036
(c) Provisions 3,165.79 2,959.53

Total current liabilities 26,821.11 39,82932
Total liabilities 32,195.23 43,641.84
TOTAL EQUITY AND LlABlLlTfES 67,856.70 79,337.77
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(~in Lakbs)
Statement of Standalone Cash flows Period ended
Particulars 30.09.2020 3009.2019

(Unaudited) (Unaudited)
A. Cash flows from operating activities
Profit before Tax 605.80 5,357.32
Adjustments for:
Depreciation and amortisation expense 761.83 1,069.81
Finance costs 640.66 849.77
(Gain)/Loss on fair valuation of quoted investments (0.07) 0.17
Loss allowance on trade receivables 6.38 398.48
Loss on sale/discard of property, plant and equipment 2.91 14.95
Commission on guarantee given to wholly owned subsidiaries and joint venture (92.70) ( 100.00)
Interest income (96.83) (101.20)
Unrealised foreign exchange fluctuations (net) 98.59 (\ 807)
Cash generated from operation before working capital changes 1,320.77 2,113.91
Operating cash flows before working capital changes 1,926.57 7,471.23
Working capital adjustments:
Decrease/(Increase) in trade receivables 13,244.78 (5,14176)
(Increase) in deposits,loans, other financial assets and other assets (355.39) (1,41867)
Decrease in inventories 2,974.06 969.10
Decrease) in trade payables, other financial liabilities, other liabilities and provisions (4,502.29' (2,07366'

11,361.16 (7,664.99
Cash generated from/(used in) operations 13,287.73 (193.76)
Income tax paid (net) (233.26 (1,20359)
Net cash generated from/(used in) operating activities 13,054.47 (1,397.35)

B. Cash flows from investing activities
Acquisition of property, plant and equipment (445.06) (623.25)
Acquisition of intangible assets including intangible assets under development (0.80) (73.11 )
Proceeds from sale of property, plant and equipment 27.64 21.84
Payments for purchase of investments - (280.00)
Refund ofloan from subsidiary - 227.37
(Investment) in fixed deposits with banks (having maturity of more than 3 months) (3,052.86) (0.67)
Commission on guarantee received 97.43 89.02
Interest received 104.92 106.16
Net cash used in investing activities (3,268.73) (53264)

c. Cash flows from financing activities
Proceeds from non-current borrowings 3,200.00 101.00
(Repaymentj/Proceeds from current borrowings (net) (9,203.91) 3,353.02
Repayment of non current borrowings (858.32) (73747)
Interest paid (561.31) (780.49)
Repayment towards lease liabilities including interest (84.11) (80.53)
Processing fees paid for non current borrowings (4.00) (7.95)
Dividend paid (490.52)
Net cash (used in)/generated from financing activities (8,002.17) 1,847.58
Net Increase/(decrease) in cash and cash equivalents(A+B+C) 1,783.57 (82.41
Cash and cash equivalents at beginning of the period 934.57 1,784.17
Cash and cash equivalents as at end of the period 2,718.14 1,70176
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Notes'
I. The above unaudited standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at

their respective meetings held on 04 November 2020. A Limited Review of these unaudited standalone financial results for the quarter and six months
ended 30 September 2020 has been carried out by the Statutory Auditors, as required under Regulation 33 ofSEBI (LODR) Regulations, 2015.

2. The Company's business activity fall within a single operating segment, namely 'Plywood and allied products'. Accordingly, the disclosure requirements of
Ind AS 108 - 'Operating Segments' are not applicable.

3. The Company's operations and financial results for the quarter and six months ended 30 September 2020 have been impacted by COVID-19 pandemic. The
Company has gradually observed improvement in operations since past quarters but few challenges still exists due to possible future uncertainties related to
COVID-19. Due to the same, the results for the current periods are not comparable with those of the previous periods Based on the assessments made, the
Company expects to recover the carrying value of its assets including inventories, receivables, investments and other financial and non-financial assets in
the ordinary course of business based on the internal and external information available up to the date of approval of these standalone financial results. The
Company has also assessed the impact of this whole situation on its capital and financial resources, profitability, liquidity position, etc. The Company is
continuously monitoring any material changes in future economic conditions and the consequent impact on its business, if any. The Company had taken the
adequate precautions for safety and well-being of the employees since resumption of its operations.

4. The Hon'ble Supreme Court of India vide its Order dated 22 April 2020 upheld the Special Leave Petition filed by the Union of India and Others in Civil
Appeal Nos.2256-2263 of 2020 arising out ofS.L.P. (C) Nos.28194-28201l2010 in respect of availing of area based exemption under Central Excise. The
Company is one of the Respondents in the subject matter. Based on the management's assessment, the Company may have to refund maximum principal
amount of ~ 2,709.36 lakhs in respect of excess refund received from the Excise Department for the period from 01.04.2008 to 30.06.2017. Further, the
Company has estimated an interest amount of ~ 2,120.31 lakhs from the date of various refund till 31.03.2020 at the prescribed rate. However, the
applicability of interest is litigative in nature. The Company also draws reference to Clause No. 4.3.6 of the Composite Scheme of Arrangement between
Greenply Industries Limited and Greenpanel Industries Limited, duly approved by the Hon'ble National Company Law Tribunal, Guwahati Bench on
2806.2019, as per which the above principal amount along with interest, if any, shall be shared by Greenply Industries Limited and Greenpanel Industries
Limited in the ratio of 60:40. Therefore, the Company has recorded provision of its share of 60% for principal and interest amounting to ~ 1,625.62 lakhs
and ~ 1,272.18 lakhs respectively. In addition to the above, the Company has also written off amount of ~ 2,099.25 lakhs in respect of pending refund
receivable from the Excise Department for the period from 01.04.2008 to 16.05.2015, as appearing in the books. Accordingly, the total impact of the
aforesaid judgment in the financial result for the quarter and year ended 31 March 2020 is ~ 4,997.05 lakhs.

Considering the nature and size of transaction, the Company has disclosed the above mentioned impact as an "exceptional items" in the financial result for
the quarter and year ended 31 March 2020. The Company has made a provision of ~ 61.47 lakhs and ~ 122.26 lakhs towards interest which is included in
the finance costs for the quarter and six months ended 30 September 2020 respectively. The Company continues to work with its legal counsel on this
matter and will take all the necessary steps as may be appropriate from time to time.

Place: Kolkata
Dated: 04th November 2020

......::~:-::';::::;:,B,Yorder .fth~ ";::'P
~ajeSh Mirtal

an cum Managing Director
(DIN: 00240900)
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B S R & Co. LLP
Chartered Accountants

Unit No. 603, 6th Floor, Tower 1
Plot No.6, Block - DP, Godrej Waterside,
Sector V, Salt Lake, Kolkata - 700091

Telephone: +91 3340354200
Fax: +91 3340354295

Limited review report on unaudited quarterly standalone financial results and standalone year-to-
date results of Greenply Industries Limited pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ('Listing Regulations')

To
Board of Directors of Greenply Industries Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Greenply
Industries Limited (''the Company") for the quarter ended 30 September 2020 and year to date results
for the period from 1 April 2020 to 30 September 2020 ("the Statement").

2. This Statement, which is the responsibility of the Company's management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue a
report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations including the manner in which it is to
be disclosed, or that it contains any material misstatement.

Place: Kolkata
Date: 4 November 2020

ForB SR& Co. LLP
Chartered Accountants
Firm's Registration No. 101248WIW-I00022

JAYA NT A ~Digitally signed by JAYANTAf.. UKHOPADHYAY
MUKH 0 PAD HY AN Date: 2020.11.04 13:32:58 +05'30'

(/
Jayanta Mukhopadbyay
Partner
Membership No. 055757
tnDIN:20055757AJlAJU)WI775

Registered Office;

B S R &. Co.!a partnership firm with Registration No. BA61223) converted into B S R &. Co. LLP
(a Limited liability Partnership with LlP Registration No, MB-B181) with effect from October 14. 2013

14th Floor, Central B Wing and North eWing, Nescc IT Park 4, Nescc
Center. Western Express Highway, Goregaon ieaso. Mumbai ·400063
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J~in Lakbs)
Statement of Unaudited Consolidated Financial Results for the Quarter and six months ended 30 Se tember 2020

Corresponding Year to date Year to date
Three months Previous Three Three months figures for figures for the Previous year

Sr. Particulars ended months ended ended the current previous period ended
No. 30.09.2020 30062020 30.09.2019 in period ended ended 3103.2020

the previous year 30.09.2020 30.09.2019

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1. Income

a) Revenue from operations 29,553.19 13,271.22 38,029.73 42,824.41 72,974.54 142,042.69
b) Other income 113.20 16.30 13.27 129.50 54.66 204.00
Total Income 29,666.39 13,287.52 38,043.00 42,953.91 73,029.20 142,246.69

2. Expenses
a) Cost of materials consumed 11,314.09 5,096.45 14,076.88 16,410.54 27,708.44 54,521.15
b) Purchase of stock-in-trade 5,106.46 2,71124 6,457.74 7,817.70 13,868.59 29,331.55
c) Changes in inventories of finished goods,

work-in-progress and stock-in-trade 1,374.17 (731.75) 1,390.39 642.42 58180 (304.13)
d) Employee benefits expense 3,505.88 3,178.43 4,532.65 6,684.31 8,375.93 16,291.55
e) Finance costs 379.18 547.11 540.84 926.29 1,044.52 2,07939
f) Depreciation and amortisation expenses 566.66 511.35 644.34 1,078.01 1,273.98 2,57191
g) Other expenses 5,017.97 3,300.44 7,084.46 8,318.41 13,837.52 26,639.42
Total Expenses 27,264.41 14,613.27 34,727.30 41,877.68 66,690.78 131,130.84

3.
Proflt'(Loss) before exceptional items, share of

2,401.98 (1,325.75) 3,315.70 1,076.23 6,338.42 11,115.85
profit /(Ioss) of joint venture and tax (1-2)

4. Exceptional items (Refer Note 5) - - - - - (4,997.05)
5. Share of profit/(1oss) of joint venture (100.05) (121.29) (31.50) (221.34) ( 100.80) (49.26)

6. Profit/tl.oss) before tax(3+4+5) 2,301.93 (1,447.04 3,284.20 854.89 6,237.62 6,069.54

7. Tax expense
a) Current tax 150.44 - 551.57 150.44 1,452.57 1,945.87
b) Deferred tax 296.05 (31994) 90.69 (23.89 42.39 (601.40
Total tax expense 446.49 (319.94) 642.26 126.55 1,494.96 1,344.47

8. Proflt'{Loss) for the period (6-7) 1,855.44 (1,127.10) 2,641.94 728.34 4,742.66 4,725.07

9. Otber Comprebensive Income
Items that will not be reclassified to profit or loss (10.00) (2 (00) (100) (31.00) (2.00) (142.78)

Income tax relating to items that will not be 2.51 5.29 0.15 7.80 0.50 35.93
reclassified to profit or loss

Items that will be reclassified to profit or loss 147.33 99.72 (89.45) 247.05 (28.27) 242.07

Income tax relating to items that will be reclassified - - - - -
to profit or loss
Other Comprebensive Income / (Loss) for the

139.84 8401 (90.30) 223.85 (29.77) 135.22
period

10. Total Comprehensive Income/(Loss) for the
1,995.28 (1,043.09) 2,551.64 952.19 4,712.89 4,860.29period (8+9)

11. Paid-up equity share capital (Face value ~ 11-each) 1,226.27 1,226.27 1,226.27 1,226.27 1,226.27 1,226.27

12. Other equity 36,565.07

13. Earnings per equity share (of~ 1/- each)
a) Basic (~) 1.51" (0.92)* 2.15* 0.59" 3.87* 3.85
b) Diluted (~) 1.51· (0.92)* 2.15* 0.59· 3.87* 3.85
* Not annuahsed
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(~in Lakhs)
Statement of Assets and Liabilities Consolidated

Sr. Particulars 30.09.2020 31.03.2020
(Unaudited) (Audited)

A. ASSETS
1. Non-current assets

(a) Property, plant and equipment 28,049.51 27,839.43
(b) Capital work-in-progress 481.07 516.58
(c) Right of use assets 2,830.32 2,916.66
(d) Intangible assets 645.07 671.85
(e) Investments accounted for using the equity method 1,953.20 2,174.54
(t) Financial assets

(i) Investments 209.31 209.24
(ii) Loans and deposits 143.32 162.05

(g) Non-current tax assets (net) 1,390.59 1,307.77
(h) Deferred tax assets (net) 1,079.97 1,048.28
(i) Other non-current assets 1,023.16 1,220.50

Total non-current assets 37,805.52 38,066.90

2. Current assets
(a) Inventories 15,946.43 17,710.08
(b) Financial assets

(i) Trade receivables 20,971.75 35,65139
(ii) Cash and cash equivalents 3,396.40 99439
(iii) Bank balances other than cash and cash equivalents 3,083.86 31.00
(iv) Loans and deposits 358.87 331.82
(v) Derivatives - 137.00
(vi) Other financial assets 1,192.09 1,045.39

(c) Other current assets 2,372.04 2,251.00
Total current assets 47,321.44 58,152.07

TOTAL ASSETS 85,126.96 96,218.97

B. EOUITY AND LlABILITIES
1. Equity

(a) Equity share capital 1,226.27 1,226.27
(b) Other equity 37,026.75 36,565.07

Total equity 38,253.02 37,791.34

2. Non-current liabilities
(a) Financial liabilities

i) Borrowings 9,355.35 5,808.62
ii) Lease liabilities 863.49 909.62
iii) Other financial liabilities 1.00 1.00

(b) Provisions 463.04 517.59
Total non-current liabilities 10,682.88 7,236.83

3. Current Liabilities
(a) Financial liabilities

(i) Borrowings 6,670.49 17,902.60
(ii) Trade payables

Total outstanding dues of micro enterprises and small enterprises 19.67 184.16
Total outstanding dues of creditors other than micro enterprises and small enterprises 18,271.89 22,986.85

(iii) Lease liabilities 257.14 235.62
(iv) Derivatives 36.71 -
(v) Other financial liabilities 5,401.41 5,130.28

(b) Other current liabilities 2,367.96 1,791.76
(c) Provisions 3,165.79 2,95953

Total current liabilities 36,191.06 51,190.80
Total liabilities 46,873.94 58,427.63
TOT AL EQUITY AND LIABILITIES 85,126.96 96,218.97
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(~in Lakbs
Statement of Consolidated Cash flows Period ended

Particulars 30.09.2020 30.09.2019
(Unaudited) {Unaudited)

A. Cash Ilows from operating activities
Profit before Tax 854.89 6,23762
Adjustments for:
Depreciation and amortisation expense 1,078.01 1,273.98
Finance costs 926.29 1,044.52
(Gain)/Loss on fair valuation of quoted investments (0.07) 0.17
Loss allowance on trade receivables 6.38 398.48
(Gain)/Loss on sale/discard of property, plant and equipment (3.57) 14.95
Commission on guarantee given to joint venture (11.22) (10.97)
Interest income (36.40) (29.99)
Unrealised foreign exchange fluctuations (net) (145.83) (I 1.60)
Share of loss from a ioint venture 221.34 100.80
Casbgenerated from oQeration before working capital changes 2,034.93 2,78034
Operating cash flows before working capital changes 2,889.82 9,017.96
Working capital adjustments:
Decrease/(lncrease) in trade receivables 14,671.66 (5,823.38)
(Increase) in deposits, loans, other financial assets and other assets (365.54) (2,044.97)
Decrease in inventories 1,763.65 1,373.71
Increase in trade payables, other financial liabilities, other liabilities and provisions (4,010.66) (1,453.84)

12,059.11 (7,948.48)
Cash generated from operations 14,948.93 1,069.48
Income tax paid (net) (233.26) (1.203.59)
Net cash generated from/(used in) operating activities 14,715.67 (134.11)

B. Cash flows from investing activities
Acquisition of property, plant and equipment (833.11) (1,872.34)
Acquisition of intangible assets including intangible assets under development (0.80) (73.10)
Proceeds from sale of property, plant and equipment 49.20 21.86
Payments for purchase of investments - (280.00)
(Investment) in fixed deposits with banks (having maturity of more than 3 months) (3,052.85) (0.67)
Commission on guarantee received 22.73 5.61
Interest received 36.40 29.99
Net cash used in investing activities (3,778.43) (2,168.65)

C. Cash flows from financing activities
Proceeds from non-current borrowings 5,139.36 101.00
(Repayment)/proceeds from current borrowings (net) (11,145.75) 3,884.78
Repayment of non current borrowings (1,146.93) (1,457.55)
Interest paid (834.87) (974.63)
Repayment towards lease liabilities including interest (84.11) (80.53)
Processing fees paid for non current borrowings (36.78) (7.95)
Dividend paid (490.51) -
Net cash (used in)/generated from financing activities (8,599.59) 1,465.12
Net Increase/(decrease) in cash and cash equivalents (A+B+C) 2,337.65 (837.64)
Cash and cash equivalents at beginning of the period (less bank overdrafts) (1,569.04) 414.30
Effect of exchange rate fluctuations on cash held 60.44 (34.74
Cash and cash equivalents as at end of the period 829.05 (458.08
Note: Cash and cash equivalents considered as-
Cash and cash equivalents in consolidated balance sheet 3,396.40 1,865.73
Bank overdrafts (2,567.35 (2,323.81 )
Cash and cash equivalents in the consolidated statement of cash flows 829.05 (458.08)
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Notes'
I. The above unaudited consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the Parent

Company in their meetings held on 04 November 2020. A Limited Review of these unaudited consolidated financial results for the quarter and six months
ended 30 September 2020 has been carried out by the Statutory Auditors, as required under Regulation 33 ofSEBJ (LODR) Regulations, 2015.

2. The Group's business activity fall within a single operating segment, namely 'Plywood and allied products'. Accordingly, the disclosure requirements of Ind
AS 108 are not applicable.

3. The consolidated financial results include the financial results of subsidiaries - Greenply Middle East Limited (U.A.E.), Greenply Gabon SA (West Africa)
and Greenply Holdings Pte. Limited (Singapore). The consolidated financial results also includes share of loss of joint venture - Greenply Alkemal
(Singapore) Pte. Limited (Singapore) {including its wholly owned subsidiary company - Greenply Industries (Myanmar) Private Limited, (Myanmar)}
accounted under equity method as set out in Ind AS III - 'Joint Arrangements' notified by Ministry of Corporate Affairs.

4. The Group's operations and financial results for the quarter and six months ended 30 September 2020 have been impacted by COVTD-19 pandemic. The
Group has gradually observed improvement in operations since past quarters but few challenges still exists due to possible future uncertainties related to
COVID-19. Due to the same, the results for the current periods are not comparable with those of the previous periods. Based on the assessments made, the
Group expects to recover the carrying value of its assets including inventories, receivables, investments and other financial and non-financial assets in the
ordinary course of business based on the internal and external information available up to the date of approval of these consolidated financial results. The
Group has also assessed the impact of this whole situation on its capital and financial resources, profitability, liquidity position, etc. The Group is
continuously monitoring any material changes in future economic conditions and the consequent impact on its business, if any. The Group had taken the
adequate precautions for safety and well-being of the employees since resumption of its operations.

5. The Hon'ble Supreme Court of India vide its Order dated 22 April 2020 upheld the Special Leave Petition filed by the Union of India and Others in Civil
Appeal Nos.2256-2263 of2020 arising out of S.L.P. (C) Nos.28 I94-2820 1/201 0 in respect of availing of area based exemption under Central Excise. The
Parent Company is one of the Respondents in the subject matter. Based on the management's assessment, the Parent Company may have to refund maximum
principal amount of ~ 2,709.36 lakhs in respect of excess refund received from the Excise Department for the period from 01.04.2008 to 30.06.2017.
Further, the Parent Company has estimated an interest amount of ~ 2,120.31 lakhs from the date of various refund till 31.03.2020 at the prescribed rate.
However, the applicability of interest is Iitigative in nature. The Parent Company also draws reference to Clause No. 4.3.6 of the Composite Scheme of
Arrangement between Greenply Industries Limited and Greenpanel Industries Limited, duly approved by the Hori'ble National Company Law Tribunal,
Guwahati Bench on 28.06.2019, as per which the above principal amount along with interest, if any, shall be shared by Greenply Industries Limited and
Greenpanel Industries Limited in the ratio of 60:40. Therefore, the Parent Company has recorded provision of its share of 60% for principal and interest
amounting to ~ 1,625.62 lakhs and ~ 1,272.18 lakhs respectively. In addition to the above, the Parent Company has also written off amount of ~ 2,099.25
lakhs in respect of pending refund receivable from the Excise Department for the period from 01.04.2008 to 16.05.2015, as appearing in the books.
Accordingly, the total impact of the aforesaid judgment in the financial result for the quarter and year ended 31 March 2020 is ~ 4,997.05 lakhs.

Considering the nature and size of transaction, the Group has disclosed the above mentioned impact as an "exceptional items" in the financial result for the
quarter and year ended 31 March 2020. The Parent Company has made a provision of~ 61.471akhs and ~ 122.26 lakhs towards interest which is included
in the finance costs for the quarter and six months ended 30 September 2020 respectively. The Parent Company continues to work with its legal counsel on
this matter and will take all the necessary steps as may be appropriate from time to time.

Place: Kolkata
Dated: 04th November 2020

....-:;;:;'-.....,-::::::-....6, order of the t~f~

thMittal
man cum Managing Director

(DIN: 00240900)
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Limited review report on unaudited quarterly consolidated financial results and consolidated year-
to-date results of Greenply Industries Limited pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ('Listing Regulations')

To
Board of Directors of Greenply Industries Limited

l. We have reviewed the accompanying Statement of unaudited quarterly consolidated financial results
of Greenply Industries Limited ("GIL" or "the Parent") and its subsidiaries (the Parent and its
subsidiaries together referred to as "the Group"), and its share of the net loss after tax and total
comprehensive loss of its joint ventures for the quarter ended 30 September 2020 and year to date
results for the period from 1 April 2020 to 30 September 2020 ("the Statement"), being submitted by
the Parent pursuant to the requirements of Regulation 33 of the Listing Regulations.

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity ", issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

Subsidiaries:
a. Greenply Middle East Limited (GMEL) (wholly owned subsidiary of GIL);
b.Greenply Holdings Pte. Limited (GHPL) (wholly owned subsidiary ofGIL);
c. Greenply Gabon SA (wholly owned subsidiary ofGMEL);

Joint ventures:
d. Greenply Alkemal (Singapore) Pte. Limited (GASPL) (Joint venture ofGHPL); and
e. Greenply Industries (Myanmar) Private Limited (wholly owned subsidiary ofGASPL)

B S A & Co. (a partnership firm with Registration No. BA612231 converted into B S R & Co. LlP
(8 Lmited liability Partnership with LLP Registration No. MB-81811 with effect from October 14, 2013

Registered Office:

14th Floor. Central B Wing and North C Wing, Nasca IT Park.4, Nesco
Center, western Expross Highway. Gorogaon fEast!. Mumbai - 400063



B S R & Co. LLP

Limited review report on unaudited quarterly consolidated financial results and consolidated year-
to-date results of Greenply Industries Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ('Listing Regulations') (Continued)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial result of two subsidiaries included in the Statement, whose
interim financial result reflect total assets of Rs 28,632.69 lakhs (before consolidation adjustments) as
at 30 September 2020 and total revenues ofRs 8,990.01Iakhs (before consolidation adjustment) and
Rs 14,905.27 lakhs (before consolidation adjustments), total net profit after tax of Rs 559.12 lakhs
(before consolidation adjustments) and Rs 453.10 lakhs (before consolidation adjustments) and total
comprehensive income of Rs 815.20 lakhs (before consolidation adjustments) and Rs 813.89 lakhs
(before consolidation adjustments), for the quarter ended 30 September 2020 and for the period from
01 April 2020 to 30 September 2020, respectively, and net cash inflow ofRs 2,552.98 lakhs for the
period from 01 April 2020 to 30 September 2020, as considered in the Statement. These interim
financial results have been reviewed by other auditors whose reports have been furnished to us by the
management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, is based solely on the reports of the other auditors and the
procedures performed by us as stated in paragraph 3 above.

These subsidiaries are located outside India whose financial information have been prepared in
accordance with accounting principles generally accepted in their respective countries and which have
been reviewed by other auditors under generally accepted auditing standards applicable in their
respective countries. The Parent Company's management has converted the financial information of
such subsidiaries located outside India from accounting principles generally accepted in their respective
countries to accounting principles generally accepted in India. We have reviewed these conversion
adjustments made by the Parent Company's management.

Our conclusion on the Statement is not modified in respect ofthe above matter.



B S R & Co. LLP

Limited review report on unaudited quarterly consolidated financial results and consolidated year-
to-date results of Greenply Industries Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ('Listing Regulations') (Continued)

7. The Statement includes the interim financial information of one subsidiary which have not been
reviewed, whose interim financial information reflect total assets of Rs 2,346.57 lakhs (before
consolidation adjustments) as at 30 September 2020 and total revenue ofRs. Nil (before consolidation
adjustments) and Rs Nil (before consolidation adjustments), total net loss after tax of Rs. 0.05 lakhs
(before consolidation adjustments) and Rs 0.34 lakhs (before consolidation adjustments), and total
comprehensive loss of Rs. 0.05 lakhs (before consolidation adjustments) and Rs 0.34 lakhs (before
consolidation adjustments) for the quarter ended 30 September 2020 and for the period from 01 April
2020 to 30 September 2020, respectively, and net cash outflow ofRs 2.98 lakhs for the period from 01
April 2020 to 30 September 2020, as considered in the Statement. The Statement also includes the
Group's share of net loss after tax of Rs. 100.05 lakhs (before consolidation adjustments) and Rs
221.34 lakhs (before consolidation adjustments) and total comprehensive loss of Rs. 100.05 lakhs
(before consolidation adjustments) and Rs 221.34 (before consolidation adjustments) for the quarter
ended 30 September 2020 and for the period from 01 April 2020 to 30 September 2020, in respect of
two joint ventures, based on their interim financial information which have not been reviewed.
According to the information and explanations given to us by the management, these interim
fmancial information are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For B S R & Co. LLP
Chartered Accountants
Firm's Registration No. 101248W/W-I00022

______ -n-fDigitallysignedbyJAYANTA
---------ftMUKHOPADHYAy

_(3)at~:2020.11.04 13:32:08
+05'30'

Place: Kolkata
Date: 4 November 2020

Jayanta Mukhopadhyay
Partner
Membership No: 055757
tnD~:20055757~X6448


