
 
 

January 30, 2023 

 

To, 

The Manager, 

BSE Limited, 

P. J. Towers, Dalal Street, 

Mumbai – 400 001. 

 

Dear Sir/ Madam, 

 

Subject: Intimation about outcome of the Board Meeting held today i.e. January 30, 2023. 

 

Scrip Code: 530689. 

 

The Board of Directors of the Company at its meeting held on January 30, 2023, has inter alia: 

1. Approved the Standalone and Consolidated – Un-Audited Financial Results for the quarter 

and nine months ended December 31, 2022 prepared in terms of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015.  

2. Noted and taken on record the Limited Review Report on the Un-Audited Financial Results 

for the quarter and nine months ended December 31, 2022. 

3. Shifting of registered office to 4th Floor, Grandeur Building, Veera Desai Road, Andheri – 

West, Mumbai – 400053 with effect from February 01, 2023. 

 

Please find enclosed the Standalone and Consolidated Un-Audited Financial Results and the 

Limited Review Report on the Un-Audited Financial Results for the quarter and nine months ended 

December 31, 2022. 

 

The Meeting commenced at 4:00 P.M. and concluded at 4:50 P.M. 

 

Thanking You, 

 

Yours Truly, 

 

For Lykis Limited                                                          

 

 

Darshana Sawant 

Company Secretary 

Encl.: As above 
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lYKISliMITED
STATEMENT DF UNAUDITED STANDALONE FINANCIAL RESULT FORTHEQUARTER AND NINEMONTHS ENDED DECEMBER 31. 2022

(Rs in l akhsJ
Standalone

Sr.
No .

Particulars
Quarter Ended

(Unaudited) I (Unaudited)

Nine Months Ended

(Una udite d) (Una ud ited) I (Unaudlted)
Year Ended
(Audited )

31-Dec-22 I 3D-Sep-22 31-oec-21 31-0ec-22 I 31-Dec-21
1 [Income

i(a) Revenue from Operations

lib) Oth er Income
ITotal lncome from operations

2 IExpenses:

10.272.55 !
118.50 I

10,391 .05 I

11.557 .90
50.07

11,607 .97 I

7.352.04
126.99 I

7,479.03

I
30,455 .43 I

175.15 I
30,630.58 I

22,493 .93
549.18

23,043 .11

31-Mar -22

31.736 .26
620 .68

32,356.94

la) Purchase of Steck-in -trad e

b) Changes in Inventory of Finished goods and Stock-in-trac e
lei Emplovee Benef it s Expenses
lc) ' inanee Costs
Ie} Deprec iat ion and Amortisanon expense
If) Clearing.Forwa rding and Freight ::xoenses

Ig) Other exnenses

I Total Expen se s

3 I Prof it I (l oss) be for e tax ( 1 -21

4 I Tax Expense

I - Current tax
I . Oefe rred tax
I . Taxes for ear lie r per iod
I Total Tax Expense s

5 I Profit I (l oss l fcr the period from Contin uing ope ra tions (3-4)

6 I Other Comprehen sive Inco me, net of income ta x I

I
~ . (ill t ems that will not be reclass ified to Profit or l oss·Continuing

Operations

9,127 .4 1
(524.62)
233.02
207.31

46 .14
549 .48

236.79 I
9,975 .53 I

415.52 I

2.40 I
2.40 I

413 .12 I

9.667 .02 6.325. 43 26.629 .67 19.569 .92 27,790.83
5.94 (84.551 (940.35) (336.551 (98.45)

174.31 162.61 572.21 475.39 638.33
137 90 171.54 416 .68 295.51 294.93
43.09 28.56 130.73 75.39 I 102.43

958 .75 I 372. 76 2282 .94 232765 1 3.043.39
333 .76 489.79 738.70 I 749.04 I 675.30

11.320 .76 7,966.14 29.830.58 I 23,156.35 ! 32.447.26

I I I I
287.21 I (487.11) 800.0 0 I (113.2411 (90.32)

I I
I

(41.11)

21.00 2.40 21.00 24.59

21.00 2.40 21.00 (16.52)

2B7.21 (508.1 1) 797 .60 (134.24) (73.80)

I -Actu rial Gain/ l oss on Gratu ity Valuation

I
Oi) Income tax relating to items that will not be reclassified to

prof it or loss

l B. Ii) It ems that will not be rec lassified to Profit or toss ­

Discontinuing Operations

I -Acturial Gain/loss on Grat uity Valuation
(ii) Income tax relat ing to Items that will not be reclassified to

prof it or loss
C. (i) It ems that will be reclassified to Profit or l oss

(0 .02)1 (0.0211 0.44 (0.051 1.32 I (0.071

(0.02)

-Fair value of Derivative Liability

(iii Income tax relat ing to ite ms th at will be reclass ified to profit
orloss
I Total Other Compreh ensive Income, net of income tax

7 i Total Comprehens ive Income for the period (5+6) I

I
Paid-up eq uity share ca pita l ( face value of Rs 101 - per shar.,fully

8 pa id up )

I
Earning I( l oss) per share from Continuin g operat ions (EPS) (of Rs

9 10/- ea ch ) (not ann ualised)

21.10 40.45

I
(0.02) (0.02) 21.54 (0.05) 41.77 (0.09)

I
413.10 I 287.19 I (486.57) 797. 55 (92.47) (73.8 9)

I I

1.937.52 1.937 .52 1.937.52 1.93 7.52 1.937.52 1.937.52

I

-
Basic/ Dilut ed EPS 2.13 1.48 (2.51) 4.12 (0.48) (0.38)"''S...'O' and on Beh" i

he
Board

I~ M~ ~:~~~~~,
Place : Mu mbai
Dated : 30.01.2 023



LYKIS LIMITED
Corpo rate Office : Grandeur Bldg., 4 • Floor, Veera Desai Road, Opp Gundecha Symph ony, Near Count ry Club, And heri - West, Mu mbai - 400 OS3.

Registered Office : 7, Surendra Mohan Ghosh Sarani (Mangoe Lane), 1st Floor, Room No.-l0S, West Bengal, Kolkata-700001, Ind ia

Tel.: (+9122) 4069 4069 • Websit e : www. lykis.com • CIN NO. L74999WB1984PLC038064

LYKIS UMITED

STATEMENTOF UNAUDITED CONSOUDATED FINANCIAL RESULT FOR THE QUARTER AND NINE MONTHS ENDED DEcEMBER 31, 2022

(Rs in Lakhs)

Con>oIldated

Particu lars
Quartet ended Nine Mo nths Ended Yoar Ended

ST. No.
(Un audited} (Unoudlted) (Unoudited) (Unoudlted) (Audited)(Unaudited)

11-0 ec-Z2 30·Se po22 31 ·Dec-21 31-oec·22 31-0ec~21 3l-Mar·Z2
1 Income

{al Revenu e from Ooerations 10..19 2.48 11.792.84 7.74 837 30.9 10 .30 23.27509 32,687 .98
[bl Orner Income 239 .01 71.10 321.71 343A3 I 786.35 619 .00

Total Income from operations 10, 73 1. 49 11,863 .94 8,070.08 31,253 .73 I 24 ,062 .04 33,506 .98

I I
2 IExpenses: I I I I

i al Purcnase of Stccx- n-t race 3 .313. ~3 I 3,380.50 6.711. 16 27.011.78 20 .3 25 .30 I 28.254.03
Ibl Chan'Ies :n tr-ve-ito rv or ;::nisr"ed goods aoc Stocx-tn -t rac e I 15 24.6211 5.34 (84 .551 (9~0 . 35 ) (336.551 (98 .>51

c! E'n orovee ee-esu Exce nses I 236 .33 I 176 .34 I 166 .60 581 .69 -189.-16 I 535 .28

d l Finance Costs 211.36 I 143.56 I 171.31 427 .06 296. 13 I 296 .03
e) Decr ecianco and Amortisat ion exceese I .16.13 I H 09 28.56 130 .73 75.39 I lOV3
f) Cleann g.Forwarcl ng and F ~e l ~ !'1t Exoenses 549.42 I 95 8 .31 878 51 2.2 62. 94 2.333.63 I 3.0 51.99
gj Ot her expenses I 247.18 I 303 .10 497 .56 766 .75 762.62 1.019 .99
Total Expens es 10 ,180. 23 I 11 ,511.44 8.3 69.85 30 ,260 .60 23,945 .98 33,281.30

I I I I

3 I Profit I I Lossj before tax 11 -2) I 551.26 I 352 .50 {299. 77 1 993.13 I 115.06 225 .68

I s~ a re in p-ofi t lnd (l oss) of associate s/Jcm r ventu re 3S ce- EQUit'll

f13111 I Irnet eod (0 .061 (137) iO.381
IProf i t I (loss) Before Taxation From Conti nuing Operat ion I ; 49.95 I 352.44 I 299. 77) ~91.76 I 116 .06 I 225 .30

I I I I I I

> Tal( Expense I I I
. Current tax I

- Deferred tax (41. 111

. fa xes for earlie r cencd 2.40 21.0 0 v o l 21.00 24.59

Tota l Tax Expenses 2.40 21.00 2.40 21.00 16.52)

I I
5 Profit I l l oss j for the period from Continuing operations (3-4) I 547 .55 I 352 .44 (320.77) ~89.36 95 .06 241 .82

I I I
6 I Profit I (loss) fo r the per iod befo re minor ity interest 547 55 j 352 44 (320 .771 989 .36 I 35.06 I 241.3 2

I .1.dd : Non Con tr oll iMliI: In terest 0.10 I 10 .0 21 (0 .111 0.0 8 I (0. 111 10. 151
I Profit/ I loss )for the per iod 547 .65 I 352 .41 1320 .88 11 989 .44 I 94 .95 241 .66

I I I
7 Othe r CompreheMsive Income. net of income tax I

A. Ii) It ems th at w ill not be rectass.fled to Pro fit or Loss-

Ccntinutng Ooerat ion s

-Acturi at Gain/Less on Gratuity Vaiuat ion 10.0 21 (0 .011 0 .44 10. 051 1.32 (0.07)

I (ii ) lncome tax relati ng [0 .tems (Mat will not be reclassif ied to I Iorofit o r lo ss (0 .0 21

I 3. mIt ems th at will not ce -ectass.fled to Profi t or l oss- I IO iscoNinujl'1 ~ Ooeraoc ns

-Actv ri al Gain /Loss on Gratu ity Valuat ion I I I
Ii i) Income tal( relat ing to ·tems tnat will net ae ~ec !a s s i fied to I Ipro fi t or loss

C. (i j ltems mat w ill ce recuss.see to Proflr or Loss I I
-Fair value of Deriv ativ e L'aotlltv 0 .50 I 10. 911 21.10 .10..15 0 .71

(ii) Income tax relati ng to .t ems that w ill ce reclassifi ed [0 profi t

or loss

Total Othe r Comprehensive Income. net of income tax 0.48 I (o.sz) 21.54 (0 .05) 41.17 0.62

1

8 I Total Comprehensive Income for the period 16+7) 548 .13 I 35 1.50 (299.34 1 989 .39 135 .72 242 .28

I I I
9 Net Prof it attributable to I

I l a) Owners of tne Company 547.65 I 352A l 1 (3 20. 881 989 44 94 .95 241.66

l i b) Non - controlling interest 0 .10 I 10.0 21 0 .08 I 10 .16)

I I
10 Othe r Com prehensive Income Attributable to

(a) Ow ners of th e Company 0 .48 (0 .9 21 21.54 (0. 051 41.77 0. 62

fb) Non - cont ro lli ng int erest

11 Total Comprehensive Incom e Attributa ble to

I l al Owners of the Company 548.13 35 1..50 I 299 .341 989 .39 136 72 2>2.28

(bl Nce - controlling int erest I 0 .10 I (0 .0 21 0 .08 (0 .161

I
Paid- up eQuity share capit al ( face value of Rs 10/ · pe r

12 share.full y paid up j 1 ,~37 .52 1,937 .52 1,937 .52 1,937.52 1,9 37.52 1,937 .52

Earning I (l oss) per share from Continuing operati ons IEPS) {of Rs

13 10/ · each) (not annuali sed)

Basic/ Dilu t ed EPS 2.83 1.81 1.54) 5.11 0.71 1.2 5

/

\~ ll~i F~~Z".Board

~8 .~-.J 0-MUM8A/ ~

Nadir 0

Managing irector* Place: Mumbai- Dated : 30 ,01.2023
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Notes to the Unaudited Standalone and Consolidated Financial Resu Its

1. The above fi nancials results for the Quarter and Nine Months ended 31St Decembe r
2022 were reviewed by t he Audit Committee and subsequently approved by the Board
of Directors of the Company at thei r respect ive meeti ng held on 30t h January 2023,
and have undergone' Limi ted Review ' by the statutory audito r of the company.

2. These financial results have been prepared in accordance with the Companies (Indian
Accounti ng Standards) Rules,2015 (Ind AS ) prescri bed under section 133 of the
Companies Act , 2013 and other recognized accounti ng pract ices and poli cies.

3. The Consoli dated results represe nt that of Lykis Limited and its Subsidiary Companies,
Lykis Export LLC , UAE and Lykis Marketing Private Limited along with the Associate
Companies Lykis Biscuits Private Limi ted, Lykis Packaging Private Limi ted.

4. Provision of Deferred Tax and Current Tax is being made annually at the time of
financial year-end reporting.

5. Based on the guiding principles given in Ind-AS - 108 Operating Segment prescribed
under Section 133 of the Companies Act , 2013 read with the relevant rules issued
thereunder and other accounting principles accepted in India, the Company's and it s
subsidiary company' s primary business consist of; "Trading in FMCG and other related
activities' . As t he Company and its subsidiary Company's business actuall y falls wi thi n
a single primary business segment , the disclosure requi rements of Ind AS - 108 in this
regard are not applicable.

6. During the Nine Month ended 31St December 2022 the company haswritten off and has
made the Provision for Doubtful Debts and Advances amounting to Rs . 329.86 lakhs
(Net ) and for t he quarter ended 31st December, 2022 amounting to Rs. 66.65 Lakhs.
The said amount is included in the Other Expenses in the Unaudited Standalone &.
Consolidated Results.
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7. Figures of previous periods have been recl assi fi ed / regrouped wherever necessary.

For and on Behalf of the Board

Nadir Dhrolia

Managing Director

Place: Mumbai

Dated: 30.01.2023



5ingrodio £, Co LLP
CHARTERED ACCOUNTANTS

Limitea Review Report on Unaudited Quarterly and Year-to-date Standalone
Financial Results of Lykis Limited under Regulation 33 of the SEBI (Listing Obligation s
and Disclosure Requirements) Regulations, 2015.

To the Board of Directors of

Lykis Limited

1. We have revi ewed the accompanying Statement of unaudited standalone f inancia l results of
Lykis l.tmtted ('the Company ') for the quarter ended 31 st December 2022 and year to date resul t s
for t he period from 1st April ;:022 to 31 st December 2022 ('the Statement') pursuant to t he
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulatipns, 2015, as amended ("Listing Regulations").

2. This Statement , which is the responsibility of the Company 's management and approved by
the Bc~ra of D ~ rectors, has been prepa red in accordance with th e recognition and measurem ent
prin ciples laid down in Indian Accounti ng Standard 34 "Interim Financial Repor t ing" ("Ind AS
3'1"), prescri bed under Section 133 of the Companies Act , 2013, and other accounting pri nciples
generally accepted in India and in compliance with Regulation 33 of the Listing Regulat ions. Our
respcnsibil itv is t o issue a report on the Statement based on our review.

3. Vve conducted our review of the Statement in accordance wit h the Standard on Review
, .'. .

r. :I ~a~e:~ ~ ents (SRE) 2.4 "10 "Review oj Interim Financial Information Perf ormed by the independent
Audi tor of tne Entity" iSS L!~d by the Institute orChartered Accoun tants of India , Th :5 standard
requires that we plan and per form t he review to obtain moderate assurance as to whether t r.,:?
Staternent i~ free of materic l misstatement. A review is limited primarily to inquiries of company
personnel and analytica l proc edures applied to financial data and thus provides less assurance
t han .an ~udi i.., We have not performed an audit and accordingly, we do not express an audi t
opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that t he accompanying Statement , prepared in accordance wi t h applicable accoun ti ng
standards and' ot her recognis ed accounting practices and policies has not disclosed th ·?

information required to be disclosed in terms -of Regulation 33 of th e SEBI (List ing Obligat ior.s
aile) Disclosure Requi rem ents) Regu lations , 2015 including the manner in which it is to oe
disclosed, or thaI. i t contai ns an y material misstatemer t.

Fr.ir Singrodia & Co LLP
Chartered Accountants

FRN : W~~~8b .

SbY.mra~Qc!i.
?::Irt 'ler
Memhership No. '049006

-. - I'"

Place: Mumbai
Dat.e: 30t h January, 2023

Head Office : 101, Neoshine House
'veera Industrial Estate, Opp. Mongi~is Factory,
New Link Road,Andheri (West),
Mllmhni - 400 053

so : + 91 22 4972 8023
: + 91 2249728024

a : info@singrodia ,co .in
• : W\W-I. !:ingrodia,co.in



5ingrodio [; Co LLP
CHARTERED ACCOUNTANTS

Limited Review Report on Unaudited Quarterly and Year-to-date Consolidated Financial
Result s of Lykis Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requi re ment s) Regulations, 2015.

To the Board of Di rectors of

Lykis Limited

1. We have reviewed th e accompanying Statement of unaudited consolidated financial results of
Lykis Limited ("the Holding Company") and its subsidiaries (th e Holding Company and its
subsidiaries together referred to as "the Group") , & it 's associates for th e quarte r ended 31st

December 2022 and year to date results for the period from 1st April 2022 to 31 st December 2022
("the Statem ent"), being submitted by the Holding Company pursuant to the requirements of
Regu lati on 33 of the SEBI (List ing Obligations and Disclosure Requirements) Regulations, 2015) as
amended ("Listing Regulat ions") .

2. This Statement, which is th e responsibility of t he Holding Company 's management and
appruved by the Holding Company 's Board of Directo rs, has been pre pared in accordance with
th e recogni t ion and measurement principles laid down in Indian Accounting Standard 34 " Interim
Financi al Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act , 201 :1,
and ot her accounting principles generall y accepted in India and in compliance with Regulation
33 ofthe Listing Regulations. Our responsibili t y is to express a concl usion on t he Staterne ru based
on ' ,ur R.eview.

3. \N~2 conducted our revievi of the Statement in accordance wi t h th e Standard on Review
Engagements (SRE) 2410 " Review of Interim Financial Information Performed by th e Independent
Auditor of the Enti t y" , issued by t he Institute of Charte red Account ants of India. A review of
int erim fi nancial informatio n consists of makin g inquiries, primarily of persons responsible for
financia l and accounti ng matters, and applying analytic al and ot her review proc edures. A review
is substa nt ia ll y less in scope t han an audit conducted in accordance wi t h Standards on Auditi ng
and consequent ly does not enable us to obtain assurance tha t we would become aware of all
si gnificant matters t hat might be identified in an audi t. Accordingly , we do not express an audit
opini on.

. .

We. also performed procedures in accordance with t he circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, to the exte nt applicable.

4. The statem ent includes results of followi ng enti t ies:

List of SL:b5idiar~1.

e Lykis Export LLC , u A.E
.e Lykis Marketing Private Limited

.List of Associates

eLykis Bi::.cuits Pri vate Limi ted
e Lykis Pac.ka.ging Private Limi ted

Head Office : 101, Neoshine House,
Veera Industrial Estate, Opp. Monginis Factory,
New Unk Road, Andheri (West),
Mumt>ai - 400 053

V : +91 22 4972 8023
: +91 22 4972 8024

III : info@singrodia.co.in
CD • wv.w. singrodie.co.in



5ingrodio &.Co LLP
5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the unaudited certified review report of management referr ed to
in paragraph 6 below, nothing has come to our attention that causes us to believe th at the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting princip les
generally accepted in India, has not disclosed the information required to be disclosed in te rms
of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

6. The accompanying statement includes unaudited interim financial results/statements and
other financial information in respect of

• 2 subsidiaries included in the Statement, whose interim financial information refl ects
total assets of Rs. 770.78 lakhs as at 31 st December 2022 and total revenue of Rs. 344.41
lakhs and Rs 629.17 Lakhs, total net profit after tax of Rs. 136.04 lakhs and Rs 193.02
Lakhs total comprehensive income of Rs. 136.04 lakhs and Rs 193.02 Lakhs, for the
quarter ended 31 st December 2022 and for the period from 1st April 2022 to 31 st December
2022, respectively, as considered in the statement whose interim financi al
results/statements and other financial information have not been reviewed by their
auditors .

• 2 Associates included in the Statement, whose interim financial information reflect s
Group's share of total revenue of Rs. NIL, total net loss after tax Rs. 0.22 Lakhs and Rs.
3.29 Lakhs and total comprehensive loss of Rs. 0.22 Lakhs and Rs. 3.29 Lakhs, fo r the
quarter ended 31 st December 2022 and for the period from 1st April 2022 to 31 st December
2022, as considered in the statement whose interim financials fi nancial
results/statements and other financial information have not been revie wed by t heir
auditors.

Place: Mumbai
Date: 30t h January 2023

This unaudited interim financial results/statement and other financia l informat ion of
t hese subsidiaries and associates have not been reviewed by their auditors and have been
approved by the Management and our conclusion on the statement, in so far as it relates
to the affairs of these subsidiaries and associates, is based on such unaudi ted interi m
financial results/statements and other financial information. According to the
information and explanation given to us by the Management , these interim fi nancial
results/statement and other financials information are not material to the group.

Our conclusion on th e Statement in respect of the matter stated in paragraph 6 is not modif ied.
. \

For Singrodia & Co. LLP
Chartered Accountants
FRN: W100280

ShYamr~~rodia
Partner
Membership No.: 049006
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