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This is to inform you that the Board of Directors at their meeting held today, i.e. May 

06, 2019 have approved the audited Financial Results (Standalone and 

Consolidated) for the quarter and year ended March 31, 2019. 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (the Regulations), we enclose the following: 

(i) Audited Financial Results (Standalone and Consolidated) for the year ended

March 31, 2019, and

(ii) Auditors' Report on the Audited Financial Results (Standalone and

Consolidated).

Pursuant to the provisions of Regulation 33(3) (d) of the Regulations, we hereby 

declare that the Statutory Auditors of the Company, Deloitte Haskins & Sells LLP 

(Registration No.: l l 7366W/W-100018) have issued an Audit Report with unmodified 

opinion on the Audited Financial Results of the Company (Standalone & 

Consolidated) for the year ended on March 31, 2019. 

The Board has recommended final dividend of Rs. 5.40/- per share for the financial 

year ended March 31, 2019. The final dividend will be paid after approval of 

shareholders at the ensuing Annual General Meeting. 
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reclassification to public category before the members in the ensuing Annual 

General Meeting for their approval. 

The meeting of the Board of Directors commenced at 1.45 p.m. and concluded at 

6.30 p.m.

You are requested to take note of the above. 

Thanking You, 
Yours faithfully, 

0
or The Great Eastern Shipping Co. Ltd. 

� liiM. ·T. • d"Y�t . nve 1
President (Seel. & Legal) & Company Secretary 
Email ID: jayesh_trivedi@greatship.com 
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2. The consolidated results include effect of unrealised gain on fair valuation of derivative contracts
amounting to Rs. 180.87 crores and unrealised loss of Rs. 93.97 crores for the quarter and year
ended March 31, 2019, respectively (included in item 4(e)), and unrealised exchange gain
amounting to Rs. 7.31 crores and unrealised exchange loss of Rs. 29.71 crores for the quarter and
year ended March 31, 2019, respectively (included in item 2(b) and 4(f)).

3. The Board of Directors has proposed a final dividend of Rs. 5.40 per equity share. The outgo on this
account will be Rs. 93.36 crores including dividend distribution tax, subject to the approval of
members at the Annual General Meeting.

4. During the quarter under review, the Company contracted to sell its 1994 built Very Large Gas
Carrier named 'Jag Vishnu' to be delivered in first quarter of the Financial Year 2020.

5. Effective April 1, 2018, the Company has adopted IND AS 115 'Revenue from contracts with
customer' using modified retrospective method. The adjustments to the retained earnings of
Standalone/Consolidated Financial Statement as at 1st April, 2018, were not material. Based on the
assessment done by the management, there is no material impact on the revenue recognition
during the quarter and year ended March 31, 2019.

6. Information pursuant to Regulation 52(4) of the Listing Regulations are given in Annexure A.

7. The figures for the quarter ended March 31, 2019 and March 31, 2018 are the balancing figures
between audited figures in respect of the full financial year and published year to date figures upto
third quarter of relevant financial year which were subjected to limited review by the statutory
auditors.

8. The above financial results have been reviewed by the Audit Committee and approved by the Board
of Directors at their meeting held on May 06, 2019. The Statutory Auditors of the Company have
carried out the audit of the financial results for the year ended March 31, 2019.

9. The financial results for the quarter and year ended March 31, 2019, are available on the Bombay
Stock Exchange website (URL:www.bseindia.com/corporates), the National Stock Exchange website
(URL:www.nseindia.com/corporates) and on the Company website (URL: www.greatship.com/
financial_result.html). 

� For The Grea
��

Ltd. 

Place: Mumbai 
Date: 06.05.2019 

( K. M. Sheth ) 

Chairman 



Annexure A 

Pursuant to Regulation 52(4) of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 we submit herewith the following information pertaining 
to the Non-convertible Debentures of the Company as on March 31, 2019: 

(a) Credit rating and change in credit rating (if any):

The credit rating for Non-convertible Debentures of the Company has been revised by CARE 
Ratings Limited from Care AAA (Outlook Negative) to Care AA+ (Outlook Stable) and by 
Brickwork Ratings India Pvt. Ltd. from BWR AAA (Outlook Stable) to BWR AAA (Outlook 
Negative). 

(b) Asset cover available, in case of non-convertible debt securities:

As per the terms of issue of 2,400 Secured Redeemable Non-convertible Debentures of Rs. 10 
lac each, the Company has created and maintained exclusive charge on ships (with 1.25 times 
cover on book value of ships) and additional security by way of mortgage on immovable 
property. 

As per the terms of issue of 4,500 Secured Redeemable Non-convertible Debentures of Rs. 10 
lac each, the Company has created and maintained exclusive charge on ships (with 1.20 times 
cover on market value of ships) and additional security by way of mortgage on immovable 
property. 

As per the terms of issue of 24,850 Unsecured Redeemable Non-convertible Debentures of Rs. 
10 lac each, the Company has maintained unencumbered assets (including cash and cash 
equivalents) of market value not less than outstanding face value amount of these Debentures. 

(C) Due dates for the payment of interest and repayment of principal of non-convertible debt
securities and whether the same has been paid or not:

DEBENTURE SERIES LAST NEXT INTEREST AMOUNT OF REDEMPTION REDEMPTION 

INTEREST PAYMENT DATE NEXT INTEREST DATE AMOUNT (RS.) 

PAYMENT PAYABLE (RS.) 

DATE 

9.80% SECURED NCO July 03, 2018 July 03, 2019 235,200,000 July 03,2019 Rs.2,400,000,000 

9.75% UNSECURED August 20, 
August 20, 2019 

229,125,000 
August 20, 2019 Rs.2,350,000,000 

DEBENTURES 2018 

9.60% UNSECURED November 12, November 10, 192,000,000 November 10, 
Rs.2,000,000,000 

DEBENTURES 2018 2019 2019 

9.19% UNSECURED December 24, 
NA 

NA December 24, 
Rs.1,000,000,000 

DEBENTURES 2018 2018 

9.40% UNSECURED January 06, 
NA January 06, 2019 Rs.900,000,000 

DEBENTURES 2019 NA 

19.35% UNSECURED February 08, 
February 08, 2019 

NA NA (Rs.5,00,000/- per Rs.850,000,000 
DEBENTURES 2019 

Debenture) 

9.70% UNSECURED January 7, 
January 07, 2020 

97,000,000 
January 07, 2023 Rs.1,000,000,000 

DEBENTURES 2019 




