
GRAVITY (INDIA) LIMITE,D
Registered Office: Shree Rajaxmi Commercial Complex, Building No. "Q'o Gala No-l7-Gr Fr.

Thane Bhiwandi Road, Village Kalher, Bhiwandi - 421302 (INDIA )
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We are also attaching the Declaration under Regulation 33(3)
20L5 regarding the Audit Report with financial unmodified
Statements for the financial year 2022-23.

rp?::a.d

www.gravityindia.net
CIN : Ll 711OMHl 087PLC 042899

Subject: Audited Financia! Results for the Quarter and Financial year ended 31't March,
2023.

Dear Sir/Madam,

With reference to the above captioned subject, please find enclosed Audited Financial
Results and along with statutory Auditors Report of the company for the euarter and
FinancialYear ended 31't March,2023 as required under Regulation 30 read with Schedule
lll Part A and 33(3) of SEBI (Listing Obligations and Disclosures Requirements) Regulations,
2015.

of SEBI (LODR) Regulation,
opinion for the Financial

The Board meeting concluded at

l(indly take the above on your records.

Thanking You

Yours Faithfully

For Gravity (lndia)

Shreya Chandrashekhar Chawak
Company Secretary

Membership No: 463071
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Corporate Relations Department
BSE Limited
Phiroze jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001

Scrip Code: 532015
Class of Security: Equity
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GRAVTTY (rNDrA) LrMrTE t)
RegisteredOffice:ShreeRajaxmigg'q.l:lllComplex,B-uildingNo....Q,,GalaNo-l7-GrFr.

ThaneBhiwandiRoad,VillageKalher,Bhiwandi-421302(INDIA)
Email:acctbillingdnh@gmail'com/Tel:(91)7035331332

www.gravitvindia.net
CIN : L17110MH1087PLCO42899

DECLARATION OF UNMODIFIED OPINION

ln terms of Regulation 33(3Xd) of the SEBI (Listing Obligation and Disclosure Requirements)
Regulation, 2015, as amended, we hereby declare that the Statutory Auditors of the
Company, A. R. Sodha & Co. Chartered Accountants (lCAl Firm Registration No. 110324W))
have issued an Audit Report with unmodified opinion on Audited Financial Results of the
Company for the fourth quarter and financial year ended 31't March ,2023,

{lndia) Limited

Jay Thakkar
Chief Financial

Date: 29th May 2O23

\ -t- Varun Thakkar

DIN:00894145



CIN: L17110MH1987PLC04Z899 
GRAVITY (INDIA) LIMITED 


Reg office:- B'ldg No.1, Rajlaxmi Commercial Complex, Thane Ilhlwandl Rond, Thane 4Z1302 

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023 


(Rs In Lakhs except EPS) 
.... , Quarter Ended' Year ended 

Sr. 
Particulars 

(Standalone) (Standalone) 

No. 31-Mar-23 31-Dec-22 31-Mar-22 31-Mar:23· 31-Mar-22 
Audited Un-Audited Audited Audited Audited 

1 a) Net Sales/Income from operations 395 .29 159.73 500.27 1023. 63 1275.91 

b) Other Income 0.76 1.43 1.62 3.65 15.49 
Total Income (a+b) 396.05 161.16 501.89 1027.29 1291.40 

2 Expenditure 

a) Purchases / Raw Material Consumed 49.88 54.02 80.16 255.91 248.92 
lib) Purchase of Stock in Trade 302.54 65.44 472.74 607.19 956.93 

c) Chanr,es in inventories -0.35 7.74 -129.38 -5.06 -199.79 
d) Em[!lo~ee Benefit Ex~ense 18.98 22,02 17.26 75.54 67.53 

e) Finance Cost 5.67 0.42 0.00 6.09 0.45 

>--- i!LQ£Q[eciation & Amortization Ex[!ense 5,16 4.88 5.06 20.63 20.25 
(p,) Other Expenses 61.50 15.06 55.67 163.39 185.79 

I 
Total Expenditure (a+b+c+d+e+f+g) 443.38 169.58 501.51 1123.68 1280.08 

3 Profit before Exceptional Items & Tax (1-2) -47.32 -8.42 0.37 -96.39 11.32 
4 Exceptional Items 0.00 0 ,00 0.00 000 0.00 

5 Profit before Tax (3-4) -47.32 -8.42 0.37 -96.39 11.32 

6 Tax Expenses 
Current Tax 
i) Income Tax related to wrrent year 0.00 0.00 0.00 0.00 0 .00 

ii) Income Tnx of c~rlier years 19.44 0.00 0.00 19.44 0.00 

iii I Deferred Tax -10.96 -13.HH 0.00 -24.84 3.08 

iv) MAT Creciit Entitlement 8.52 - 0.00 0.00 8,521 0,00 

7 Irrofit/(Ioss) after tax for the period (before adjustment -64.32 5.46 0.37 -99.51 8.24 

for Associate) 15-6) -
8 I Add: Share of (Profit)/Loss of Associate 0.00 0.00 0.00 0.00 0 .00 

9 Profit for the Period (after adjustment for Associate (7 + -64.32 5.46 0.37 -99.51 8.24 

81 
10 Other Comprehensive Income (OCI) 

(~) Items not to be recl~ss i fied subseCJlIC~ ntly to profit -
'lnd los~ 
(b) Items to be reclassified subsequently to profit and -
IQ~~ 

- !'cllpcome T~x ReiJI('d to Item not to be reclassjfy 

d) Income Tax Related to Item to be recl~ss jfy .._----
11 Total Comf}rehensive Income (9+10) -64.32 5.46 0.37 -99.51 : 8.24 

1 12 P~id up Equity SI1~re Capital 900.20 900.20 900.20 90U.20 900.20 

I 
I 

'I(Face Value Rs. 10/- each)(refer note no 4) 

13 Reserves excluding Revaluation f1eserves ~ s per Ilalance 122.95 18'7.26 222.45 122,95 222.45 

IShl'f't of orevious accollntin!! vear 
14 Earning Per Share (EPS) (p<lr value of Rs. 1/- each) 

I(refer note no. 41.. 
Basic - -0.71 0.06 0.00 ·1.11 0.09 

Diluted -0.71 0.06 0.00 -1.11 0.09 

'Not Annualised 
(ontd" 



GRAVITY (INDIA) LIMITED 
Reg office:- Bldg No.1, Rajlaxmf Commercial Complex, Thane Bhlwandi Road, Thane 421302 

STANDALONE STATEMENT OF AUDITED ASSETS AND LIABILITIES AS AT MARCH 31, 2023 
(Rs In Lakhs) 

Particulars Standalone 

As at I· As at 
31.03.2023 31.03.2022 

~, ,:. :.. i Audited Audited 

ASSETS 
'(1) Non-current assets 

al Prooertv. clant and eauioment 232.89 226.73 
bl Cililiial Work in Progress 9.85 0.00 
Ib)lnvest m~nt grogerties 0.00 0.00 
c) Other non-current assets 17.84 17.84 

191Qeferred tax assets 13.73 

Total Non Current Asscts 274.31 -244:57 

2) Current assets 
allnventories 356.30 347.63 
bl Financial assets 

(i) Investments 0.00 0.00 

fiil Trade receivables 829.99 720.03 
(iii) Cash and cash equiva lents 47.53 75.14 

(iv) Loans 8.90 1.95 

(v) Other financial <1ssets 0.00 0.00 

~f) Current Tax Assets (Net) 6.32 30.43 

I(d) Other currenl assets 141.18 110.85 

Total Cllrrent Assets 1,390.21 1,286,03 

TOTAL ASSETS .1,664.52 1,530.60 

EQUITY AND LlAIlILITIES 
Equity 

ali-guil~ share C<leilal 900.20 900.20 

b) Other equity 122.95 222.45 

,!'E!:!.!!'U!!tributable ~o equity holders 1,023.14 --~ 
Total Eaultv 1,023.14 1,122 .65 

liabilities -
(1\ Nan-current liabilities 

(al Financialliabililies 

(i) Barrowinas 259.82 155.46 

Ib) Deferred tax liabilities 0.00 11.12 

Total Non current liabilities 259.82 166.58 

121 Current liabilities 

al Financial liabilities 
(n Borrowings 7.17 0.00 

(iiI Trelde Pavables 364.12 23 2.<10 

(iii) Olher financialliabililies (other Ihan those 

mpcifiprlln iH'rn (() 0.00 0.00 

bl Other Currenl Liabilities 2.52 2.50 

cl Provisions 4.93 6.47 

dl Current Tax Li,lbililies 2.R2. 0.00 

Total Current liabilities 381.S 7 24138 

TOTAL LlAIlILiTIES 641.38 407.95 

TOTAL EQUITY AND lIAlllLITIES 1,664.52 1,530.(;0 

Contd.. 

'""" . ..... ..--.... ..", ~. ' 



GRAVITY (INDIA) LIMITED 
Reg Office: Bldg No 0-17, Rajlaxml Commercial Complex, Thane !lh'lwandi Road, Thane 421302 

CIN: L17110MH1987PLC042899 

The above audited financial results are reviewed by the Au dit Committee and approved by the Board of Directors at its meeting held on 

29th May 2023 

2 	 The financial resu lts for the quarters ended 31st March 2023 and 31st March 2022 respectively represent tile difference between the 

audited figllres In respect ofthe full financial year and published figure s upto the third qumter of the respect ive financial years. 

3 	 The above financial results are extracted from the Audited Financial Statements of the Company, which are prepared in accordance with 

the Indian Accounting Standards ('Ind As')as prescribed under section 133 of the companies Act,2013 read with reli:~va nt rules issued 

thereunder. 

4 	 The figures have been re-grouped / re-arranged / fe-classified / re-worked wherever necessary to make them comparable. 

Place : Mumbai 
Date: 29th May, 2023 

SIGN FOR lDENTIFICATION BY 

) . R ~~~.:-_ -=--.-'G' 0-' 

L_~~-:-:.¥--:--_ . ,. ~ CO . 
e-- " . , '" . • {. TSA• r· •• • -:." ~ (, .- ('lh liAN 

CHARTER:'-~ ,,,, j .., . ~ MUM6AI 
REG. No. 110324W,' 



Gravi(v (India) Limited 
Balance Sheet as on 31st March 2023 

Pllrliculllrs 
NOle 

No 

3h'II'y.fllrcl/ 202] 

Rl/pee,I' 

3 hI Mllrch 2022 

RI/pees 
ASSETS 

I Non- Current As~cts 
(n) Propcrty,Plant and Equiptment 
(b) Capital Work ill Progrcss 
(c') Investmcnt Property 
(d) Financial Ass~ts 

(i) Other Financial Assets 
(e') Deferred Tax Assets (Net) 

2 CUlTcnt Assets 
(a) Invcntories 
(b) Financial Asset s 

i) lnveslments 
ii) Tnlctc Rcecivabks 
iii) Cash and Cash Equivuknts 
iv) Other Balances with Banks 
v) Loans 
vi) Other Finllnci,11 Assets 
iv) Other Bank Balanccs 
v) Loalls 

vi) Others Fina\lcials Assets 
(cl Current TlIx ;\ssets (Net) 
(d) Other Current Assets 

TOTAL ASSETS 

EQVTTY A"iD UAnrLlTIES 

IEQUITY 
(a) Equity Share Capital 

I. (h) Olilcr r-:quity 

L1AnILlTlES 
I Non-Currcnt Lillbilitics 

(a) Financial Liabilities 
i) Borrowings 
ii)Othcr Financial LiabiliLic~ 

(b) Provisions 
(e) Deferred Tax Liabilities (Net) 
(d) Other NOIl-currcnt Liabilities 

2 Current Liahilitics 
(a) Finilncial Liabilities 

i) Borrowings 
ii) Trade Payable 
iii) Other Financial Liabilities 

(b) O~her Current Liabilties 
(c) Provisions 
(d) Current Tax Liabililies (Nct) 

TOTAL [':QlJlT\' AI\')) LlAlllLITIES 

I 
2.1 
2.2 

3 
4 

5 

6 
7.1 

7.2 
S 

9 
10 

II 
12 

13 

4 

14 
15 

16 
17 
18 

232.89 
9.85 
-

17.84 
13.73 

226.73 
-
-

17.84 
-

I 274.31 244.57 
I 

356.30 

-
829.99 

45.14 

I 2.39 
, 8.90 

-
6.32 

141.18 

34763 

720.03 
72.81 

2.33 
1.95 

30.43 
110.85 

1 

1390.2.1 1286.03 
1664.52 1530.60 

90U.20 
122.'15 

900,20 
222.45 

1023.14 1122 .65 

259. 82 
-

-

155.46 

-
11.12 
-

25'.1.82 166.5H 

7.17 
364. \2 

-
2.52 
4.93 
2.82 

-
232.40 

-
2.50 
647 

JIlI.S7 I 241.38 
166-1.52 1530. 60 

-, 

Notes Forming Purt of the Account~ 
111 terms ofour reporl olloched. 
For A.R.SODHA & CO. 

Finn Registmtiol1 No: 11 0324 W 

Clrflr/erell ACCOJlII((JIIIS 

Partner 
MUMBAJ 



Gravity (India) Limited 
Statement ofProfit & Loss Accountfor tire year ended 31st March 2023 

31st Mal' 2023 31st March 2022NoteParticulars 
No. Rupees Rupees 

1 	 Revenue from operations 

2 	 Other Income 

3 	 Total Revenue 

4 Expenses 
Cost of materials consumed 
Purchase of Stock in Trade 
Changes in inventories of Finished Goods & Stock in Trade 
Employee Benefit Expenses 

Finance cost 

Depreciation and Amortisation Expenses 

Other Expenses 


Total Expcnscs 

5 Profit / (Loss) before exceptional items and tax (3 - 4) 


6 Less: Exceptional items 

7 Prol1t / (Loss) beforc tax (5 - 6) 


8 	 Tax Expenses 
(a) Current tax 
(b) Mat Credit Entitlement 

(c') Short Excess Provision of Tax 

(d) Deferred Tax 

9 	 Profit / (Loss) After tax (7 - 8) 

10 	 Othcr Comprehensive Income 
A Items that wil l not be reclassified to Statement of Pro til and Lo~s 
B Items that will be reclassified to Statement of Protit and Loss 
C Income tax related to item not to be reclassified to P&L 
D Income tax related to item to be reclassified to P&L 

Total COlllprehensive Income (9 + 10)11 

12 	 Ea1'l1ing per equity share 
( Basic & Diluted) 

19 1023.63 1275.91 

20 :J.(i5 15.49 

1027.29 )291.40 

I 

21 255.91 248.92 
22 607.19 956.93 
23 -5.06 -199.79 
24 75.54 67.33 
25 6.09 	 
2 20.63 20.25 

26 163.39 11 186.44 
1[23.68, 1280.08 

-96.39 11.32 

-96.39 11.32 

- -
8.52 -

19.44 -
-24.84 3.08 

-99.51 8.24 

- -
- -

-

-
-

-

-99.5 1 8.24 

-l.l 1 0.09 

~

Notes I'ormlng Pat't of the Accounts 	 I TO 28 
In terms of our report attaclled. 
For A.R.SODHA & CO. 

Date: 29th May 2023 



Gravity (iindia) limited 
Statement ofCasll Flow for tbe year ended 31:it March 2023 

A. Cash l'law Frolll Operating Activities 
Net Profit/(Loss ) Beforc Tax 
Adjusted tal' 
Depreciation 
I nterest received 
Interest Charged 
Operating profit bcfore wol'ldng capitnl changes 
Adjustments for: 
Tmele and Olher receivables 
Inventories 
Other NOIH;urn;nt/Currcnt assets 
Trade payable / Other Liabilities 
Provision Non-currcnt/Currcnt 
Cash gcncrated from operations 
Direct lUxCs Paic! 
NET CASH FROM OPERATING ACTIVITIES (A) 

B. Cosh flow from invcsting activities 
Intert:st rect:ivt:d 
Proceeds from fixcd Deposits 
Purchase of Property, Plant and Equipmcnts 

I NET CASH liSED IN INV l~STING ACTIVITIES (B) 

:c. Cash 110w Ii'om financing activities 
1111101\' 

[ncreusd(Deerease) in bunk borrowing -NET 
Outi'low 
Dividend and dividend tax paid 
Interest puid 

NET CASH liSED IN fiNANCING ACTIVITIES (C) 

NET CHANGES IN CASH & CASH EQUIVALENTS (A+B+C) 

C/\SH & CASH EQUIVALENTS-OPENING LJf\LA1\'CE 

CASH & CASH EQUIVALENTS-CLOSING BALANCE 


2022-2023 
RS I 

2021-2022 
RS 

-96.39 

2Q.63 1 
-0.45 
6.09 

-70.13 

, 
11.32 

20.25 
-0.5X 

-
30.98 

-109.96 
-8.67 

-37.28 
124.57 

-1.54 
-IUJ.01 

-1.03 
-104.03 

146.57 
-216.94 
150.10 
-90.79 

-
19.91 
-2.3X 
17.53 

I 

0.39 
-

-36.64 
-36.25 

0.58 
9.52 

-0.14 
9.96 

118.69 

-6.09 

112.<i 1 

-27.67 27.49 

72.81 
45.14 

45.32 
72.81 

Note: The Above Statement ofCGsh tlow hus been prepared under the 'Indirect Method'as set out in 
IND AS 7, Statement of Cash Flow 

For A.R.SODl-lA & CO. 


Firm Registration No: II 0324 W 


Chartered Accountants ~]~ 


0J fr .~\,\0., '\ 
) , n ~~~ ...e~~l."'!'l, ~ l)

U"\.. ......j \ '0,,fI'OF>-\ /!} r 
Partner -!< \'!I . ~'rj,: 
MUM8AI q"'il'ered ~(',~~ ' ~>' 
Date: 2(ith May 2023 ~' 



A.R. Sodha &Co. 
CHARTERED ACCOUNTANTS 

Independent Auditor's Report On Audited standalone Quarte rly Fin ancial Resl Its and' l'i1' '1' 
date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obliga tions and 
Disclosure Requirements) Regulations, 2015 

To 
Board of Directors of 
Gravity (India) Limited 

Qualified Opinion 

We have audited the accompanying standalone quarterly financial results of Gravity (India) Limited 
for the quarter ended 31 st March, 2023 and the year to date results for the period from 1 st April , 2022 to 
3pt March, 2023, attached herewith, be ing suhmitted hy the company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 201 5. as 
amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us. except 
for the possible effects of the matter described in Basis for Qualified Opinion section of oLlr report these 
standalone financial results: 

l. 	 are presented in accordance with the requirements of Regulation 33 of the I,isting 
Regulations in this regard: and 

II. 	 give a true and fair view in conformity with the recognition andlllcasurclllClll 1 ~ l' i l1, ' i!1k' :liol 

down in the applicable accounting standards and other accountin g prillcil'lc~ ~'clll'1' ;ill . 

accepted in India of the net profit and other comprehensive income and other tin ,lIlc iClI 
information for the quarter ended 3 pt March, 2023 as well as the year to date results for the 
period from pt April, 2022 to 3 pI March, 2023. 

Basis for Qualified Opinion 

The Company has not provided for defined benefit obligation in the nature of gra tuity based ()Il Ihe 

requirement of lnd AS 19 i.e. "Employee Benefit", which requires defined henefit obligation 10 he 
recognised based on actuarial valuation basis. In absence of valuation we are unabl e to quanti I)' lhe 
impact of above on the net profit for the year and liabi'lities as on reporting date. 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under sect ion 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
describcd in th e /Juditor 's Responsibilitiesfor the Audit olthe Standalone Financial Resulls sec tioll nt ' 
our report. We are independent of the Company in accordance \~/it h the Code of Ft hi es iss ll crl h\ til l' 
Institute of Chartered Accountants of India together with lh' ethical reql1irem ent s I h~li ;1 1"( I'c ie- \ ,I II I f 'ill' 

audit of the tinancial resu lts under the provisions of the Companies Act. 20 13 <mel the I<uk '; Ih L' ll ' l1 l1tk l . 

and we have fulfilled our other ethical responsibilities in accordance with these requirements <mel the 
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our qualified opinion. 

503-504, K. L. Accolade, 


6th Road, l\lear flank of Baroda, R. K. Hospital Lane, 


Santacruz (East), Mumbai - 400 055. 


Tel. : 26101228 


Email: ars@arsco.in 


mailto:ars@arsco.in


Management's Responsibilities for the Standalone Financial Results 

This Statement which includes the Standalone Financial results is the responsibility of the Company' s 
Board of Directors and has been approved by them for the issuance. The Standalone Financial I~c s ults 

for the year ended March 31. 2023 has been compiled from the related audited standalone finHncial 
Information. This responsibility i·ncludes the preparation and prescntation of the St;::lI1cialonc lini'lncinl 
Resul ts r'or the quarter and year ended March 3 I, 2023 that gi ve a U'ue and fu iI' V ic\\ 0 f' th e 11 -' I Jll"! Ji I il ild 

other comprehensive income and other nnancial information in ,lccordnncc \-\.ilh the I'CIC' l:l1 ill {lIi I' tl 
measurement principles laid down in the Indian Accounting Standards prescribed 1I1llicr Sccl inll I , ; (il 
the Act read with relevant rules issued thereunder and other accounting principles generally accepLed in 
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that arc 
reasonable and prudent; and the design, implementation and maintenance of adequate internal fin,\Ilcial 
controls that \vere operating effectively for ensuring the accuracy and compl eteness of' Iil L' il '('Ili lll l'n" 
records, relevant to the preparation and presenL<ltion o[-'the Stantlalon c Financial I l"iUI I Ilwt, ' 
and fair vic\\- and is free from material misstatcmeill. whcther due Lo frulici or ('ITO!" 

In preparing the standalone financial results, the Board of Directors are responsible for assessin g the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors cither intends to 
liquidate the Company or to cease operations, or has no realistic alternative but Lo do so. 

The Board of Directors are also responsible for overseeing the Company's iillanci all·c jl()l·ti!l ;1 PI'W( .". 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone 1~nancial rcsults as ,I 

whole are n'ee (I'om material misstatement, whether due to fraud or error, and to issue an audit()r'~; reporl 
that includes our opinion. Reasonab,le assurance is a high level of assurance, but is not a guarantee til;lt 
an audit conducted in accordance with SAs will always detect a material misstatement when it l.'.\i sh. 
Misstatements can arise from fraud or error and are considered material if. individually or il l Ill e' 
aggregate, they could reasonably be expected to influence the cconomic decisions of users taken Oil till' 
basis of these standalone financial results. 

As pmt of an audit in accordance with SAs, we exercise professional judgment cll1d mailltain 
profess i onal skepti,c ism th t'Oughout the aud i t. We also: 

It IdentitY ami assess the risks of IllClteriallllisstatcment of:thc standalone tin ,lll l' 1;;\1 II' sll lls \ h. Ih (' 

due to fraud or error. design and perform audit proccdures responsive to tho ~e i" i ~k ' ;lIh i nl' I III 
audit evidence that is sutfic'ent and appropriate to provide ~I basis fix our opinion , III' l isk III 
not detecting a material misstatement resulting fi'om lhllld is higher than for olle resulting Imlll 



error. as Il';jud may involve collusion. forgery. intcntional omissions. lllisreprCSC nl (l l i()1 1S nl'l l1 ' 
override of internal control. 

• Ohtain an understanding of internal control relevant to the audit in ordcr to design <luciil 
procedures that are appropriate in the circumstances, hut not for the purpose of express in g an 
opinion on the eiTectiveness of the company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness or accounting 
estim ates and related di sclosures made by the Board of Directors. 

• Conclude 0 11 the appropri ateness of the Board of DirectOl's' use of the !lo in!! CO li C 'I'll h ;I' i' Il l' 

accounting and . based on the audit ev idence ohu~in ecl . whelhcr Cl I11 cll!.: r i, ti I ll l c~' r l. l Il l' 

related to evcnts or conditions that may cast si gllitic~lIll dOllbl Oil the ( OJllI1;1I 1. . , .tbll tl' II 

continue as a going concern. If we conclude that a material uncertainty ex ists. we are requi red In 

draw attention in our auditor' s report to the related disclosures in the financial results or. i I' Sl1ch 
disclosures are inadequate, to modify our opinion. Our conclusions are based 0 11 the audit 
ev idence obtained up to the date of our auditor' s report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• EV<lluate the overall presentation, structure and content of the st<lnci<ll one fin rlllc ial res lIlt·s. 
including the disclosures, and whether the financial results represent the Llilcl e rlvin (~ tr,lIisac l ion '. 
and events in a manner that achieves fair presentation. 

We communicate w ith those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant defici enc ies in 
internal control that \\le identify during our audit. 

Wc also provide those charged with governance \\ith a statement that we have cOl11pl ied \"illl r ' iev:lIlt 
ethi cal requiremen ts regarding independence. and to communicate \-vith them all 1'('lali o n s hip ~ Cl ll<l nl li n 
mattcrs that may reasonably he thought to bear on our independence. and \,,11 CI'C Clppl i 'Clhk . If ' l; llI:d 

sa feguard s. 

For A, R. Sodha & Co. 



GRA VITY (INDIA) L1MITrm 

CIN: L17110MH1987PLC042899 

Blug No.Q-17//\ , Shrcc RIvlaxllli Commercial Complex Thnnc Bhiwanui Road Bhiw8ndi Thane Mil 421302 


Contact: +91 22 2592 6000, Emllil : acctbiliingdnh@grnail.c9Jn, Website: hnps:/lgravityindia.net/ 


Statement on IllIpuct uf Audit Qualitications rllr the Financial Year cnded 

i"blrch JL, 2023 (Standitln.llc) 


ISee Regulation 33 /52 of thc SEBI (LODR) (Amendlllcnt) Regulations, 20L61 


I'al·ticula.·s SI. No. Audited Figures (asl. Adjusted Figures 
reported hcfol'c adjusting (audited ligures uftcr 

fOI' q uali lIe'l tions) adjusting 1'01' 

Rs. In l.ald.s ((ualillcations)
I Rs. In Lakhs 

, TUl'Ilover/Totnl income 1,027.29 1. The cOlllpany has nol 
ontainecl Hcturials Total Expcnditure 1,126.792. 

vallilltion for gratuity and 
Net ProtitlCLoss) after tax 3. -99.51 hcnce the same was not 

quanti lied in the audit 4. :Earnings PCI' Shnre -I. I I 
report and accordingly 

'Tota I Assets 5. 1,664.52 <ludited ligllres nllcr 
ndjustment ofTotal J.iabi litics 64UX6. 

I Qualificlltion ~!lnnot be 
Net Worth 1,023.1 '1 7. ddcrmincd 

Any other tinoncinl item(s) (as [~It llpproprillte by the management) -X. 

The managemenl hns 1'101 carried 0111 imlHlirll1enl lesting/or Goodwill and hence the same was not quolltiJled ill thr: olldit report alld 
accordinRly auditedjigllres after adjustment o/qllaliJlcalion cannot be determined 

I 

Audit Qualillcatioll (each audit qllalilication scpanlteiy):II 
I a. Details of Audit Qualific'ltion: As pCI' enclosed Audit Rcport 

h. Type 01' Amlit Qllalification : Qualified Opinion ,I-l,)ise-lttiHHlF-ef.(~illioll-l-Ad"er5e-Gl~il}if>H 

1(". Frequellc), of qualification: Whethcr appeared first timc I repetitiw I sin~c holl' long continuing: Repetitive 

d. Fur Audit Qualifielltiou(s) whc.·c the impact is quantified by thc auditor, Manageillcllt's Views: NA 

c. Fur Audit Qllalillcation(s) wher<' thc impact is lIut quanti/led ily the auditur: 
I i. Management's estilllatioll on the impact of audit qualificution: Not Applicable 

ii. I(management is unable to estimate tht: ill1pad, reasons for the sam\!: 
The l'vlanagelllcllt· is in duc proccss of qli<\IItit:villg thl! gravity obi ligation of the COIllPIlIlY based on the aetminl valuation tlte same 

will be col1lpleted in dll~ COIII·se. 

, iii. Auditors' Comlllents 011 (i) or (ii) above: The eOIIlI.mny has obtaincd the :lCtilrial v:1Iua!ion report to comply with the INfl AS 

;;iglllllol'i(,,~:III. 
For and Ull behalf of the Board Fur A R Sodha .'\: Co 
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