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ndependent Auditor's Review Report on Consolidated Unaudited Quarterly Financial
Results and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI
{Listing Obligations and Disclosure Reguirements) Regulations, 2015 jas amended)

To the Board of Directors of Gravita India Limited

1. We have reviewed the acctmpanying statement of consolidated unaudited financial results ('the
Statement’) of Gravita India Limited (‘the Holding Company’), and its subsidianes {the Holdirg
Comgany and its subsidiares togsther referred to as ‘the Group’) and its associate, {refer
Annaxure 1 for the list of subsidiaries and associate included in the Statement) for the quarter
ended 20 September 2019 and the consolidated year to date resulis for the period 1 April 2019
to 3D Septembar 2019, being submitted by the Holding Company pursuant to the requirements
of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations,
2015 {as amended), including relevant circulars issued by the SEBI from lime to time. Attentian
is drawn to the fact that the cash flow figures Tor the corresponding six month peried ended 30
Septemmber 2018 have been approved by the Company's Board of Directars, but have not bean
subjected to audit or review.

2. This Statement, which is the responsibility of the Holding Company’s management and
approved by the Hokling Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting {Ind AS 34", prescribed under section 133 of the Companies Act,
2013 (‘the Act’), SEBI Circular CIRICFDIFAGIE2/2016 dated 5 July 2016, {hereinafter refarmed
to as 'the SEBI Circular), and other accounting principles generally accepted in India. Our
rasponsibility is to express a conclusion on the Statement based on our review. ;

3. We conducted our review of the Statemeant in accordance with the Standard on Review
Engagements (SRE} 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of imterim financial infarmation cansists of making inguiries, primanly of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.
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We also performed procedwres in accondance with the SEBI Circular CIRICFDNCMD 14472010
dated 28 March 2019 issued by the SEB) under Regulation 33 {8) of the SEBI {Listing
Ohligations and Disclosure Reguirements) Regulations, 2015 {as amended), to the extent
applicable.

4. Based an our review conducted and pracedures parformed as stated in paragraph 3 above and
upon consideration of the review repots of the other auditors referred to in paragraph 5 helow,
nothing has comea to our attantion that causes us to belisve that the accompanying Staterment,
prepared in accordance with recognition and measurement principles laid down in Ind AS 34,
presciibed under Section 133 of the Adt, the SEB| Circular and other accounting principles
genevally accepied in India, has not disclosed the information required to he disdased in
accondance with the reguirements of Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015 {as amended), including the rmanner in which it is
to be disdlosad, ar that it conkains any material misstatement.

5. Wie did not review the intenim financial information of 18 subsidiaries and 1 pantnership firm
inchuded in the Statement, whaose financial information reflects total assets of T 19,148 lacs as
at 30 September 2019, tatal revanues of ¥ 10,929 lacs and T 17,912 lacs, total net profit after
tax of 747 lacs and T 88D lacs, otal comprehensive income of ¥ 847 lacs and T 967 Jacs, for
the quarter and year-to-date penod ended on 30 September 2019, respectively, and cash flows
{nef) of T {194) lacs for the penod ended 30 September 2019, as considerad in the Statement.
These interim financial information have been reviewed hy other auditors whase review reparts
have been furnished to us by the management, ard our conclusion in so far as it relates to the
amaunts and disclosures included in respect of these subsidiaries and partnership firm is basad
salely on the review reports of such other audilors and the procedures performed by us as
stated in paragraph 3 above. Our conclusion is not madified in respact of this matter.

6. The Statemeant includes the intenm Rnancial information of 3 subsidianes, 3 partnership foms
and 1 trust which hawe not been reviewedfaudited by their auditors, whose interim financial
information reflects total assets of ¥ 1,891 lacs as at 30 September 2019, lotal revenues of 2
271 lacs and ¥ 1,855 lacs, nel loss after tax of 2 78 lacs and T 141 lacs, total comprehensive
loss of ¥ 74 lacs and T 128 lacs for the quarter and year-to-date period ended 30 September
2019 respectively, cash flow (nel) of T {141) lacs for the period ended 30 September 2019 as
considered in the Statement. The Slatemenl alsa includes the Group’s share of nat loss after
tax of ¥ 0.20 lacs and ¥ 0.03 lacs, and tolal comprehensive lass of ¥ 0.20 lacs and ¥ 0.03 lacs
for the quarter and year-to-date penod ended on 30 September 2019 respeciively, in respect of
one associate, based on their interim financial information, which have not been
reviewedfaudited by their auditor, and have been fumnished to us by the Holding Company's
management. Qur conclusion an the Statement, and aur report in terms of Regulaton 33 of the
SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), read
with SEBI Circular, in so far as it relates to the aforesaid subsidiaries, partnership firms, trust
and associate, are based salely on such unaudited/unreviewed interim financial information.
According to the information and explanations given to us by the management, these interim
financial information are not material to the Group. Our conclusion is not mocdified in respect of
this mattes.
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7. The review of unawdited consolidated quarterly financial results for the period ended 30 June
2019, wnaudited consolidated quarterly and year-to-date financial results far tha penoed ended
30 September 2018 and audit of consolidated finandal results for the year ended 31 March
2019 included in the Statement was camied out and reported by Deloifte Haskins and Sells,
Chartered Accountants, who have expressed unmadified conclusion vide their rewiew reports
dated 7 August 2019 and 14 November 2018 and unmodified opinion vide their audil report
dated 28 May 2019, respectively, whose reports have been fumished tous by the management
and which has been relied upan by us far the purpose of cur review of the Statement, Owr
conckision is not madified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered auntants
i H ion hlo: DOT07BMINGDIGIZ

Manish Agrawal
Partner
Membership No. 507000

UDIN 1G58 FO000AAAA DL OB

Place: Jaipur
Date: 12 November 2019

Chartored Accauntants



——

Walker Chandiok & Co LLP

Annexure 1
List of entities included in the Staternent

Subsidiaries, partnership firms and trust

Gravita Infotech Limited, Gravita Ghana Limited, Grawita Mozambigue LDA, Noble Buld Estate
Private Limited, Grawita Global Pte Limited, Navam Lanka Limited, Gravita Netherlands BY, Grawita
Senegal S.AL, Gravila Nicaragua 5.4, Gravita Jamaica Limited, Gravita Ventures Limited, Gravita
USA Inc., Gravita Mali SA, Gravita Cameraan Limited, Recydlers Gravita Costa Rica S&, Gravita
Tanzania Limited, Recyclers Ghana Lid., Mozambigue Recydlers LDA, Gravita Dominican SAS,
Gravita Peru SAC, Mis Gravita Metals, Mis Gravila Metal Inc and Mis Gravita Infolech and Wis
Recycling Infotech LLP and Gravita Employee Welfare Trust. .

Associate

Chartared AcootMants
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Stat t of Ct ! Financlal Results for the quarter and half year ended 30,2019 (Rs. in lacs)
BiNo. [Paricliard 3 months F 3 months | Col 3 months déd Corresponding half year Previous year
ended ended ended September 30, Se’:;:r::‘:v'é;r‘ZOIQ ended ended
September 30, 2019 June 30, 2019 2018 i September 30, 2018 March 31, 2019
L Unaudited Unaudited L L Audited
I |income
{Revenue from operations 32,767.19 26,435.77 29,272.00 59,202.96 59,767.00 1,24,172.83
Other income 17.45 55.29 28.08 72.74 108.43 544.99
Total Income (1) 32,784.64 26,491.06 29,300.08 59,275.70 59,875.43 1,24,717.82
Il |Expenses S5 bl o e A & PRy
Cost of materials consumed 27,404.07 20,932.63 24,638.76 48,336.70 47,090.27 1,00,254.19
Purchase of stockIn-trade 868,21 348.26 256.87 1,216.47 1,662.14 2,059.08
Changes in inventorles of finished goods, work-in-progress and stock-in (2,057.74) (195.05) (254.29) (2,252.79) 71347
trade 1,231.09
Employee benelits expense 1,528.03 1,45191 1,656.39 2,979.94 3,128.35 6,347.40
Finance costs (refer note 4) 763.95 628.07 633.30 1,392.02 1,130.22 2,209.99
Depreciation and amortisation expense 463.30 409.62 274.46 872,92 535.59 1,156.49
Other 2,956.66 2,403.59 1,538.64 5,360.25 3,480.64 8,410.17
Total (1 31,926.48 25,979.03 28,744.13 57,905.51 57,740.68 1,21,768.41
It |Profit before share of profit/ (loss) of an associate (I-11) 858.16 512.03 556,95 1,370.19 2,134.75 2,959.41
W |Share of (loss)/ profit of an assoclate (0.20) 0.17 (0.03) {0.03) {0.03) (1.36)
V__ |Profit before tax (I1+1V) 857.96 512.20 555.92 1,370.16 2,134.72 2,958.05
VI [Taxexpenses (refer note 9)
(1) Current tox 115.12 255.34 (15.13) 370.46 320.74 937.23
(2) Deferred tax expenses/ (credit) (635.72) 4.45 (66.05) (631.27) (22.02) 81.89
VIL_|Profit for the perlod/ year {V-VI) 1,378.56 252.41 637.10 1,630.97 1,836.00 1,938.93
Vill__|Other Comprehensive Income (OCH)
{I) ltems that will not be reciassified to profit or loss
- Gain/ (loss) of defined benefit (0.11) (0.18) {6.92) 0.29) (11.80) (3.17)
Income tax relaling to items that will not be reclassified to profit or loss 0.04 0.06 241 0.10 4,12 111
(ii) Items that may be to profit or loss -
- Change In falr value of hedge (49.11) 27.33 (137.02) (21.78) (137.02) 0.73
differences on of forelgn operali 161.62 (4.88) 185.77 156.74 445,72 89.45
Income tax relating to items thal may be reclassified to profit or loss (39.32) (7.84) {17.03) (47.16) (107.87) {31.51)
Total Other Comprehensive Income 7312 14.49 27.21 87.61 193.15 56.61
X Total Comprehensive Income for the perlod/ year attributable to: 1,451.68 266.90 664.31 1,718.58 2,029.15 1,995.54
-Owners of the parent 1,356.02 207.75 537.06 1,663,77 1,754.88 1,620.22
-Non ( 14 95.66 59.15 127.25 154.81 274.27 375.32
0f the Total Comprehensive Income above, Profit for the period/
X
yoar attributable to:
-Owvners of the parent 1.278.69 190.83 506.84 1,469.52 1,570.45 1,549.23
-Non-Controliing 99.87 61.58 130.26 161.45 265.55 389.70
0f the Total Comprehensive Income above, other comprehensive
Income attributable to:
-Owners of the parent 77.33 16.92 30.22 94.25 184.43 70.99
-Non Controlling Interest (4.21) (2.43) (3.01) {6.64) 8.72 (14.38)
Xt Pald-up equity share capital, equity shares of Rs. 2 each {refer nole 6) 1,380.76 1,380.76 1,374.93 1,380.76 1,374.93 1,374.93
Xil |Other Equity 18,557.15
XIlI |Earnings per share (not annualised) In Rs.
-Basic 1.86 0.28 0.74 214 229 2.26
- Diluted 1.86 0.28 0.74 2.14 2.28 2.25

SIGNED FOR
IDENTIFICATION
PURPOSES




GRAVITA INDIA LIMITED

<E} GRAVITA Regd. office: "Saurabhv, Chittora Road, Harsulla Mod, Diggl-Malpura Road, Tehsil-Phagl, Jaipur-303904
Corporate office: 402, Gravita Tower, A-27-B, Shanti Path, Tilak Nagar, Jaipur-302004, Phone:+91-141-2623266, Fax-+91-141.2621491
\Website: v com, Email: com, CIMN: L29308R)1992PLCO06BT70
ise , results, assets and labllities for the quarter and half year ended 30, 2019 (Rs. In lacs)
S:N. [ Partioitats 3 months F ding 3 months | Ci P ing 3 months Hall yunripendad Corresponding half year Previous year
ended ended ended September 30, Septomber 30, 2019 ended ended
September 30, 2019 June 30, 2019 2018 September 30, 2018 March 31, 2019
! L Audited
1. [Segment revenue
(a) Lead 29,716.73 22,539.88 24,370.55 52,256.61 50,265.39 1,05,697.05
(b ) Aluminium 1,587.59 2,106.14 3.067.90 3,693.73 5,758.50 11,269.40
() Turnkey Projects 87.26 217.44 15247 304.69 935.81 1,759.17
(d) Plastics i 1,364.10 1419.99 1,489.64 2,774.09 2,528.75 5,033.05
(e) Others 21.52 152,32 19144 173.84 278.55 414.16
Total 32,767.19 26,435.77 29,272.00 59,202.96 59,767.00 1,24,172.83
Less : Inter revenue - - = : = -
Net sagment revenue 32,767.19 26,435.77 29,272.00 59,202.96 59,767.00 1,24,172.83
2. |Segment results profit/(loss)
(3) Lead 1,928.69 1,194.12 757.12 342281 2,733.04 5899.99
(b ) Aluminium 128.61 183.08 311.82 311.69 464.64 598.60
(c) Turnkey Projects 13.59 (2.49)’ (122.60) 11.10 186.80 658.69
(d) Plastics {256.30) 14.28 {24.94) (241.02) (82.78) {167.32)
(e) Others (16.47) 6.36 419.79 (10.11) 378.76 {28.58)
Total 1,799.12 1,395.35 1,341.19 3,194.47 3.680.46 6.961.38
Less:
(I} Finance costs 763.95 628.07 633.30 1,392.02 1,130.22 2,299.99
(I} Un-allocable Income {17.45) (55.29) (28.08) (72.74) (108.43) (238.81)
(lif) U 194.46 310.54 180.02 505.00 523.92 1,240.79
Profit before share of profit/ (loss) of an assoclate 858.16 512.03 555.95 1,370.19 2,134,75 2,959.41
Less: Share of loss/ (profit) of an 0.20 (0.17) 0.03 0.03 0.03 1.36
Profit before tox 857.96 512.20 555.92 1,370.16 2,434.72 2,958.05
Less: Tax expense (520.60_)* 259.79 {81.18) (260.81) 298,72 1019.12
Profit after tax for the period/ year 1,378.56 25241 637.10 1,630.97 1,836.00 1,938.93
3. |Segment Assets
(8) Lead 39,270.31 36,433.93 35,055.98 39,270.31 35,055.98 33,583.26
(b ) Aluminium 5,018.85 5,430.34 6,916.65 5,018.85 6,916.65 7,109.42
(c) Turnkey Projects 2,774.48 1,537.33 3,947.08 2,774.48 3,947.08 2672.19
(d) Plastics 5,041.42 5,083.28 2,427.43 5,041.42 2,427.43 4574.29
(e) Others 11.01 21.19 63.16 11.01 63.16 16.72
(f) Ui 8,034.59 11,425.34 7.414.42 8,034.59 7,414.42 9,297.49
Total Assels 60,150.66 59,931.41 55,824.72 60,150.66 55,824.72 57,263.37
a, g Uabilitles
(8) Lead 9.864.34 8,100.45 8,712.71 9,864.34 8,712.71 10,886.78
(b } Atuminium 647.92 391.19 320.06 647.92 320.06 707.08
(¢} Turnkey Projects 36141 300.54 780.52 36141 780.52 264.59
(d) Plastics 684.49 352.20 148.90 684.49 148.90 267.10
(e) Others 450.99 8.34 27.11 450.99 2711 112.56
(N 26,249.97 30,129.48 25,202.90 26,249.97 25,202.90 24,616.44
Total L 38,259.12 39,282.20 35,192.20 38,259.12 35,192.20 36,854.55
Additional information of the Company on stand-alone basls is as follows: (Rs.In lacs)
Siio.. | Particulars 3 months P ing 3 months | Ce 3 months Half yeatly endéd Corresponding half year Previous year
ended ended ended September 30, Soptember 30, 2019 ended ended
Soptember 30, 2019 June 30, 2019 2018 September 30, 2018 March 31, 2019
L Audited
1. from 28,384.86 23,116.36 23,700.26 51,501.22 47,378.21 1,05,935.55
2. |Profit/ (loss) before tax 372.84 581.53 (417.16)| 954.37 413.89 2409.75
3. [Profit/ (loss) after tax 871.04 408.62 (243.06) 1,279.66 376.69 1,895.29
4.  |Other p Income/ (l0ss) (32.17) 17.58 {93.58) {14.59) (96.75) (1.89))
5. |Total comprehensive income for the period/ year 838.87 426.20 (336.64) 1,265.07 279.94 1,893.40
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Ci L Balance sheet as at 30,2019 (Rs.In lacs)
S.No. |Particulars As at As ot
September 30, 2019 March 31, 2019
[ Audited
A [ASSETS
1. |Non-current assets
(a) Property, plant and equipment 16,161.73 13,558,11
(b) Capital work-in-progress 207242 4622.48
(c) Right of use assets 1,632.70 -
(d) Intangible assets 72,06 93.54
(e) Financlal Assets
(I) Investments 230 233
(ii) Loans 25351 255.98
(ill) Other financials assets 1.26 1.26
(f) Deferred tax assets {net) 343.60 -
(g) Non-current tax assets (net) 10.86 10.34
(h) Other non-current assels 105344 1,752.35
Total non-current assets 21,603.88 20,296.39
2. |Current assets
(o) Inventorles 20,192,15 18,261.07
(b) Financlal assets
(i) Trade receivables 8,443.35 9,646.41
(li) Cash and cash equivalents 578.26 1,228.42
(ill) Bank balances other than {il) above 860.30 958.60
(Iv) Loans 69.76 9217
(v) Other financials assets 27183 442.66
() Current tax assels (net) 7817 81.53
(d) Othar current assets 8,052.96 6,246.12
Total current assets 38,546.78 36,956,98
Total assets 60,150.66 57,253.37
B |EQUITY AND LIABILITIES
1. |Equity
(8) Share capital 1,380.76 1,374.93
(b) Other equity 19,889.24 18,657.15
|Enull)' to owners of Holding Comp 21,270.00 19,932.08
(¢) Non-controlling interests 621,54 466.74
Total equity 21,891.54 20,398.82
Liabllities
2, |Non-current liabilities
(a) Financial liabllities
(1) Borrowings 3.985.79 2,845.75
(li) Lease liabllities 671.05 .
(b) Provislons 306.54 306.87
(c) Deferred tax llabilities (net) - 230.48
Total Non current liabilities 4,963.38 3,383.10
3. [Current liabllities
(a) Financial liavllities
(i) Borrowings 20,852.93 21,170.01
(1) Trade payables
Total outstanding dues of micro enterprises and small enterprises 209.44 77.75
Total outstanding dues of creditors other than micro enterprises and small enterprises 8,902.21 9,744.66
(lil) Lease liabllities 384.65 -
(iv) Other financial liabilities 146118 107242
(b) Other current labllities 1,140.24 1,005.30
(¢) Provisions 53.68 37.99
(d) Current tax labllities (net) 29141 363.62
Tolal current liabilities 33.295.74 33471.45
Total equity and liabilities 60,150.66 57,263.37
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e
Ci of Cash fiows for the half year ended 30,2019 (Rs. In lacs)
Particulars Half yearly ended Corresponding hall year
September 30, 2019 ended
September 30,2018
A. Cash flow from operating activities
Profit before tax 1,370.16 2,134.72
Adjustments for :
Depreclation and amortisation 872.92 535.59
Lease hold land amortisation - 5.99
Loss on sale/discard of property, plant and equipement 94,71 15.98
Share of profit of assoclates 0.03 0.03
Finance cost 1,392.02 1,130.22
Incentive Income {893.84) -
Interest income on deposits (31.28) (27.04)
Interest Income on income tax refund . (6.56)
Interest income on foans and advances and others 0.33 (6.89)
Expenditure on Share-based payments to employees - 11.19
Loss on impalrment 62.23 -
Liabilities/ provisions no longer required written back (62.16) (20.30)
Written off/ provislon for doubtful trade receivables, loans and advances L (44.43)
Operating profit before working capital changes 2,805.12 3,728.50
Changes in working capital;
for (i 7 inop g assels:
Inventories (1,931.08) (3,899.50)
Trade receivables 1,203.06 610.74
Other current and non-current assets {873.78) (227.39)
Other current financlals assets 170.83 244.74
Current and non-current loans 24,88 (109.79)
for / In
Trade payables (648.61) 2347.54
Other current financials liabifities 120.17 66.64
Other current liabllities 134.94 1,884.04
N t and current g 15.07 54.49
Cash generated from operations 1,020.60 4,700.01
Income taxes paid {429.70) (637.38)
Nat cash flow from ()] 590.90 4,062.63
B. Cash flow from investing activities
Capitat expenditure on property, plant and for payable and capital work-In-prog capltal ad ] {389.13) (2,891.21)
Proceeds from Investment in non-current fixed deposits - (5.62)
Interest recelved 30.95 40.48
In bank not as cash and cash equivalents (net) 98.30 233.47
Net cash {used in) Investing activities (B) {259.88) (2,622.88)
C. Cash flow from finonclng activities
Proceeds from Issue of equity shares 5.82 0.84
Proceeds from long:term borrowings 1,420.51 -
Repayment of long-term borrowings (306.86) (275.10)
(Repayment of)/ proceeds from short term borrowings (net) (338.86) 1,616.12
Payment for purchase of treasury shares (22.98) (100.48)
Payment of lease liabilities (133.33) -
Finance cost paid {Including in relation to lease fiabllities) (1,398.35) (1,437.66)
Dividends Including corparate dividend tax pald (207.13) (766.58)
Net eosh (used In) financing activities (C) {981.18) (662.86)
Net Increase / (decrease) in cash and cash equivalents (A+B+C) {650.186) 776.89
Cash and cash equivalents at the beginning of the period 1,228.42 627,22
Cash and cash equivalents at the end of the perlod 578.26 1404.11
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NOTES:
1. The above results have been and by the Audit G and app by the Board of Directors In thelr rer; held on 12, 2019. The limited review, as required under regulation 33 of
the SEBI (Listing O and DI q ) 2015 has been completed by the Statutory Auditors. These financial results have been prep. in 1ce with the gni and il of|
Indian A ('Ind AS') notified under the {Indian Rules, 2015, as amended, as specified In section 133 of the Companies Act, 2013.

2. The standalone financlal results of the Company for the quarter and half year ended September 30, 2019, are available on the website of the Company (vaww.gravitaindia.com).

3. Gravita Employee Welfare Trusl (a trust set up for i of Stock App! Rights Scheme 2017 of the Company] helds 2,00,000 shares ( of Face Value of Rs, 2 Each) of the Company as of September 30, 2019. The Trust
has not acquired any equity shares during the current quarter.

4. Finance costs Include exchange differences arising from foreign currency borrowings ta the extent that they are regarded as an adjustment to interest costs.

5. The cash flow statement has been prepared under the “Indirect Method" 8s set out In the Indian A '3 (Ind AS-7) - of Cash flow). The cash flow figures for the previous six months period ended September 30,
2018 have been approved by the Company”s Board of Directors, but have not been subjected to audit or review.

6. During the current quarter and half year ended September 30, 2019, the Company has alloted Nil and 2,91,200 equity shares respectively as fully pald up under *Gravita ESOP 2011 Scheme.

7. In current period, Group has elected to change the of rep to Include Plastic as figures related to eaclier periods have also been reported as per revised

of rep

8.  Dividend of Rs. 0.30 per share amounting to Rs, 207,11 lakhs (excluding dividend distribution tax) has been approved at 27th Annual general meeting held on September 20, 2019.

9. During the current quarter, Group has recognised MAT credit entitlement related to previous year of Rs. 323.69 lacs, on account of Incentives Income receivable from Andhra Pradesh g under Dy Policy
2015-2020" on Company’s manufacturing facility at Chittoor, since the same has been treated as capital recelpt In nature and is exempt from income tax.

10.  The Taxation Laws (Amendment) Ordinance, 2019 was issued by the Ministry of Finance, of India on 20, 2019. Pursuant to the sald ordinance, the Group is entitled to avail revised tax rates from the financial year|
commencing April 01, 2019. However, on the basls of a detalled analysis of the p of the ( has that the Group shall avail revised tax rates after utilisation of varlous tax credits that the Group is
currently entitled for, Accordingly these financial results for the quarter and hall year ended September 30, 2019 do not Include any adjustments on account of changes In the corporate tax rates.

11.  Effective April 1, 2019, the Group adopted Ind AS 116 “Leases” and applied the standard to all lease contracts existing on April 1, 2019 using the modified retrospective method and has taken the to
earnings, on the date of Initial the Group has the lease llability at the present value of the lease atthe g rate and the right of use asset at its carrying amount
asif the standard had been applied since the commencement date of the lease, but discounted at the Group's incremental borrowing rate at the date of initial application.

On the of the new resulted in of 'Right of Use' RoU') asset of Rs. 1,127.31 lacs and a lease liabllity of Rs. 1,189.03 lacs. The cumulative effect of applying the standard amounting to Rs. 61.72

lacs was debited to retained earnings. The effect of this adoption Is Insignificant on the profit before tax, profit for the period and earnings per share.
Further, In respect of leasehold land which were classified as operating leases applying Ind AS 17 an amount of Rs. 652.26 lacs has been reclassified from other current / non-current assets to Rou assets.

For and on behalf of the Board of Directors
For Gravita Indla Limited

Date: November 12, 2019
Place: Jalpur

SIGNED FOR
IDENTIFICATION
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Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results
and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015 {as amended)

To the Board of Directors of Gravita India Limited

1. We hawe reviewed The accompanying statement of standalone unaudited financial results {‘the
Staternent’) of Gravita India Limited {'the Company’) for the quarter ended 30 September 2019
and the year 1o date results for the period 1 April 2018 to 30 September 2019, being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI {Listing Obligations
and Disclosure Requirements) Regulations, 2015 {as amended), including relevant circulars
issued by the SEB| from time ta time. Attention s dranan to the fact that the cash flow figures
for the comresponding six month period ended 30 September 2018 have been approved by the
Company's Board of Directors, but have not been subjected to audit or review.

2. The Statement, which is the responsibility of the Company’s Management and appraoved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting {'Ind AS 34"), prescribed under Section 1233 of the Cornpanies Act, 2013 (the Act),
SEBI Circular CIR/ICFD/FACE2/2016 dated 5 July 2016, {(hereinafter referred to as ‘the SEBI
Circular'y, and ather accounting principles generally accepted in India. Our respansibility is to
axpress a conclusion on the Statement based on our review,

3. We conducted our review of the Stalement in accordance wilh the Standard on Review
Engagements {SRE) 2410, Review of Interim Financial Information Performed by the
independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounling matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit condusted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accardingly, we do not express an audit opinion.

Ghartared Accountants Wiather Chandiok & Co LLP is registened
with Bmitad Ranfity with Wordication
Offices in Bangahuny, Chandijgard, Clienesi, Guiugparn, Hyderstad, Koohi Kolsta, Mumbai, Mew Db, Noida end Fune eiriber AAC-208S5 and Ils registarad aifice

o L-41 Connmught Circass. New Dells,
110001, India
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4. Based on ow review conducted as above and the consideration of the review repart of the
other auditor of the partnership finm as referred ko in paragraph 5 below, nothing has come to
our attention that causes us fo believe that the accompanying Statement, prepared in
accordance with the recogniion and measurement prnciples lakd down in ind AS 34,
prescribed under Section 133 of the Act the SEBI Circular, and other aceounling principles
generally accepted in India, has not disclosed the information mequired to be discdosed in
acoordance with the reguirements of Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015 [as amended), indluding the manner in which it
is to be disclosed, or that it contains any material misstatemnent.

5. The Statement also includes the Company’s share of net profit after 1ax of T 4598 lacs and #
143.36 lacs, for the quarter and year-to-date penod ended on 30 September 2019, respactively,
as considered in the Statement, in respect of one partnership finm, whose interim financial
information have not been reviewed by us. These interim financial infurmation have been
reviewed by other auditor whose review report has been Turnished o us by the managament,
and our conclusion in so far as it relates 1o the amounts and discloswres included in respect of
this partmership fivn is based sdlely on the review report of such olher auditar and the
procedures performed by us as stated in paragraph 3 above. OQur conslusion is not madified in
respect of this matter.

6. The Statement also includes the Company's share of net loss after e of  39.81 lacs and 2
45186 lacs, for the quarter and yeardo-date period endad on 30 Seplember 2019 respectively,
in respect of three Partnerhsip firms, based on their intenm financial information, which have
not been reviewed/audited by their avditors, and have been furnished to us by the Holding
Companys management. Our concluston on the Slatement, and dur report in terms of
Regulation 33 of the SEBI {Listing Obligations and Disclosure Reguirements) Regulations,
2015 {as amended), read with SEBI Circular, in so far as itrelates to the aforesaid paitnership
fiems, are based solely on such unauditediunreviewead interim financial infarmation. According
to the information and explanations given o us by the management, these interim financial
information are not material to the Company. Owr conclusion is not maodified in respact of this
matter.

7. The review of standalone unaudited quartesly financial resulis for the period ended 30 June
2019, the unaudited quarterly and year to date financial results for the pesiod ended 30
Septemer 2018 and audil of standalone financial results for the year ended 31 March 2019
included in the Statement was carried out and reparted by Deloitte Haskins & Sells, Chartered
Accountants, who have expressed unmadified canclusion vide their review reports daled 7
August 2019 and 14 November 2018 and unmodifiad opinion vide their audit report dated 28
May 2019, respectively, whose reporis has been furnished to us by the management and which
has been relied upon by us for the purpase of our review of the Statement. Qur sonclusion is
not modified in respect of this matter.

- For Walker Chandiok & Co LLP
Chartered tants
Firm Regi Na: 001076N/NS0OD013

Manish Agrawal

Partner

Membership Mo, 507000

UDIN #4507 000 ARNADID 2945

Place: Jaipur
Date: 12 Nowvember 2019

Chartered Accouniants
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of L Financial Results for the quarter and half year ended September 30, 2019 (Rs. In 1acs)|
S.No. [Particulars Proce
r & monthsendad mcnd::\zz‘;nnnms Cx;r;;:zusr\:’:rllg:h::zn:»s Hall yearly ended COMespo::::ihallycm Pw:l:(\;::cnr
i , 201!
September 30,2019 | jyne 30,2019 2018 Soglamber30; 2013 September 30, 2018 March 31, 2019
L L Audited

I |Income
Revenue from operations 28,384.86 23,116.36 23,700.26 51,501.22 47,378.21 1,05,935.55
Other Income 36.55 61.70 31.14 98.25 115.35 1,212.58
Total Income (1) 28,421.41 23,178.06 23,731.40 51,599.47 47,493.56 1,07,148.13

Il |Expensas . t
Cost of materlals consumed 23,760.68 18,066.30 21,094.53 41,826.98 38,720.28 85,071.12
Purchase of stock-in-trade 1,920.76 1,313.98 1,360.23 3,234.74 2,512.06 6,817.56
Changes In Inventories of finished goods, work-in-progress and (1,327.03) 124.23 (999.46) (1,202.80) 500.19 1,438.50
stockintrade
Employee benefils expense 974.58 974.04 1,201.25 1,948.62 2,205.18 4,496.99
Flnance coslts (refer note 4) 652.67 651.15 620.14 1,203.82 1,039.00 2,080.62
Depreciation and amortisation expense 220.53 212.28 163.25 43281 319.27 683.52
Other 1,846.38 1,354.55 708.62 3,200.93 1,783.69 4,150.07
Total (n 28,048.57 22,596.53 24,148.56 50,645.10 47,079.67 1,04,738.38

Il [Profit/ (loss) before tax (i-i) 372.84 581.53 (417.16) 954.37 413.89 2,409.75

IV |Tax expenses (refer note 8)

(1) Current tax 71.26 138.34 (121.07) 209.60 39.58 440.69
(2) Deferred tax expenses/ {credit) (569.46) 34.57 (53.03) {534.89) (2.38). 73.77
V__|Profit/ (loss) for the period/ year (Ill-1V) 871.04 408.62 (243.06) 1,279.66 376.69 1,895.29
VI |Other Comprehensive Income {OCH)
(1) ftems that wiil not be 1o profit or loss
- Galn/ (loss) of defined benefit obligati {0.34) (0.30) (6.81) (0.64) {11.69) (3.63)
Income tox relating to items that will not be reclassified to profit or 0.12 0.10 237 0.22 4.08 127
loss
(i) items that may be reclassified to profit or loss
- Change in fair value of hedge instruments (49.11) 27.33 (137.02) (21.78) (137.02) 0.73
Income tax relating to items that may ba reclassified to profit or 17.16 (9.55) 47.88 7.61 47.88 (0.26)
loss
Total Other Comprehensive Income (32.17) 17.58 (93.58) (14.59) (96.75) (1.89)
VIl |Total Comprehensive income for the period/ year (V+VI) 838.87 426.20 (336.64) 1,265.07 279.94 1,893.40
ViIL |Paid-up equity share capital, equity shares of Rs. 2 each (refer 1,380.76 1,380.76 1,374.93 1,380.76 1,374.93 137493
note 9)

X |Other Equity 13,565.86

X |Earnings per share (not annualised) in Rs,

-Basic 126 0.59 (0.35) 185 0.55 2.76
- Diluted 126 0.59 (0.35) 185 0.55 2.75
NOTES:

1. The above results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors In their respective meeting held on November 12, 2019, The limited review, as required under regulation 33 of
the SEBI (Listing and 1 2015 has been completed by the Statutory Auditors. These financlal resulls have been in with the and
of Indian ('Ind AS') notified under the (Indian Rules, 2015, as amended, as speclfied In section 133 of the Companies Act, 2013.

2. Gravita Employee Welfare Trust (a trust set up for of Stock Rights Scheme 2017 of the Company)] holds 2,00,000 equity shares {of face value of Rs. 2 each) of the Company as of September 30, 2019. The
Trust has not acqulired any equity shares during the current period.

A g has been under the notes forming part of the consolidated unaudited results for the quarter and half year ended September 30, 2019 as per para 4 of Indlan Accounting Standard (Ind AS) 108 *Operating
Segments*, specified under Section 133 of the Companies Act, 2013.

4. Finance costs Include exchange differences arising from forelgn curreéncy botrowings to the extent that they are regarded as an adjustment to interest costs,

5. The cash flow statement has been prepared under the *Indirect Method* as set out in the Indian (Ind AS-7) - of cash flow). The cash flow figures for the previous six months period ended September 30,
2018 have been by the "s Board of but have not been subjected to audit or review.

6. Dividend of Rs. 0.30 per share amounting to Rs. 207,11 lakhs {excluding dividend distribution tax) has been approved at 27" Annual general meeting held on Seplember 20, 2019.

7.  Effective April 1, 2019, the Company adopted Ind AS 116 “Leases” and applied the standard 1o all lease contracts existing on April 1, 2019 using the modified retrospective method and has taken the to
earnings, on the date of Initial application. Consequently, the Company has recorded the lease liabllity at the present value of the lease ot the ing rate and the right of use asset at its carrying
amount as If the standard had been applied since the commencement date of the lease, but discounted at the Company's incremental borrowing rate at the date of Inltial application.

On the of the new resulted in of ‘Right of Use' {‘RoU') asset of Rs. 447.98 lacs and  lease liability of Rs, 454.88 lacs. The cumulative effect of applying the standard amounting to Rs. 6.90 lacs,
was debited to retained earnings. The effect of this adoption Is insignificant on the profit before tax, profit for the period and earnings per share.
Further, In respect of feasehold land which were classified 8s operating leases applying Ind AS 17 an amount of Rs, 451,01 lacs has been reclassified from other curront/ non-current assets to RoU assels.

8. During the current quarter, Company has gnl: MAT credit enti related to previous year of Rs. 323.69 lacs, on account of Incentives Income recelvable from Andhra Pradesh government under *Industrial Development
Policy 2015-2020" on Company's manufacturing facllity at Chittoor, since the same has been treated as capital receipt In nature and is exempt from Income tax,

9. During the current quarter and half year ended September 30, 2019, the Company has alloted Nil and 2,91,200 equity shares respectively as fully pald up under *Gravita ESOP 2011* Scheme.

10. The Taxation Laws (Amendment) Ordinance, 2019 was issued by the Minlstry of Finance, of India on 20, 2019. Pursuant to the sald ordinance, the Company is entitied to avall revised tax rates from the financial
year commencing Aprl 01, 2019, However, on the basls of a detalled analysis of the pi of the has that the Company shall avall revised tax rates after utilisation of varlous tax credits that the|

Company Is currently entitled for. Accordingly these financlal results for the quarter and half year ended September 30, 2019 do not include any adjustments on account of changes in the corporate tax rates.
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Standalone Unaudited Balance sheet as at September 30, 2019 (Rs. In lacs)
As at As at
S.No. [Particulars September 30, 2019 March 31, 2019
L Audited
A [ASSETS
1. |Non-Gurrent Assets
(8) Property, plant and equipment 10,991.14 10,620.46
(b) Capital work-in-progress 475.28 943,19
(c) Right of use assets 847.52 *
(d) Intangivle assets 71,70 92,94
(e) Financial assets
(1} Investments 1,430.34 1,430.34
(il) Loans 577.52 596.29
(fif) Other financlal assets 1.26 126
(f) Deferred tax assets (net) 40639 .
() Other non-current assets 58.10 507.72
Total non-current assets 14,859.25 14,192.20
2. |Current assets
() Inventories 14,711.35 13,290.00
(b) Financlal assets
{l) Investments 133.63 919.93
(1) Trado recelvables 8,953.59 10,666.70
(il)) Cash and cash equivalents 7158 387.15
(iv) Bank balances other than (ili} above 545.88 652.72
{v) Loan 69.76 92.17
(vi) Other financial assets 618.23 1,035.68
(o) Current tax assets (net) 47.59 59.35
(d) Other current assets 6,391.79 7,163.95
Total current assets 31,543.40 34,267.65
Total assets 46,402,65 48,459.85
B [EQUITY AND LIABILITIES
1. |Equity
(a) Equity share capital 1,380.76 1,374.93
(b) Other equity 14,617.31 13,565.86
Total equity 15,998.07 14,940.79
2. |Non-Current Liabilities
(a) Financial liabilitles
(i) Borrowlngs 2,334.77 1,227.68
(ii) Lease liavilities 295.14 -
() Provisions 260.64 260.64
(c) Deferred tax liabilities (net) - 126.06
Total non-current liabllities 2,890.55 1,614.38
3. [Current liabilities
(8) Financlal liabilities
(1) Borrowings 18,258.07 19,485.74
(1) Trade payables
Total outstanding dues of micro and small 201.07 72.18
Total outstanding dues of creditors other than micro and small p 6,963.58 10,712.51
(ill) Lease liavilities 121,72 .
(iv) Other financlal liabllitles 987.39 936.55
(b) Other current liablilities 73541 496.97
(c) Provisions 48.44 35.44
(d) Current tax liabilities (net) 198.35 165.29
Total current liabilities 27,514.03 31,904.68
Total equity and llabllities 46,402.65 48,459.85
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of Cash Flow for the half year ended September 30, 2019 (Rs. in lacs)
1 i i
6o, [particuars ki M = i
“ September 30, 2018
A. |Cash flow from operating activities
Profit before tax 954.37 413.69
A for:
Depreciation and amortisation 432,81 319.27
Lease hold land amortisation - 2,61
Loss on sale/discard of property, plant and equipements 1.55 3.17
Finance cost 1,203.82 1,039.00
Incentive income (794.53) -
p 5 2 (8.93) 19.99
Interest income on deposits (19.19) {16.78)
Interest income on income tax refund # (6.56)
Interest income on loans and advances and others (32.10) {25.87)
Expenditure on share-based payments to employecs . 11.19
Liabilities/ provisions no longer required written back (22.32) ¢
Wiritten off/ provision for doubtful trade recelvables, loans and advances A1.15 (35.37)
Operating profit before working capital changes 1,756.63 1,724.54
Changes in working capital:
A for / in op: g assets:
Inventories {1,421.35) (3.748.11)
Trade receivables 1,717.96 706.61
Other current and non-current assets 1,600.77 (1,052.71)
Other current financials assets 417.45 244.82
Current and non-current loans 22,25 (207.09)
A for / }in bil
Trade payables (3,697.72) 1,269.34
Other current financials liabilitias 56.74 66.64
Other current liabilities 238.44 1,748.01
N t and current pi 1235 46.64
Cash flow generated from operations B803.52 798.69
Income taxes paid {154.51) (116.43)
Net cash flow (used)/ from operating activities (A) 649,01 682.26
B. [Cash flow from Investing activitics
Capital expenditure on property, plant and for supp payable and capital capital (274.47) (1,757.28),
Movement in Current and Non current investments 786.30 (583.34)
Interest received 22,78 49.21
in bank not as cash and cash equivalents (net) 108.28 245.02
Net cash flow generated from/ (used in) Investing activities (B) 642.89 (2,046.39)
C. |Cash flow from financing activities
Proceeds from issue of equity shares 5.83 0.84
Proceeds from long:term borrowings 1,382.98 -
of longterm b B (304.65)’ (274.43)
Proceeds/ (repayment of) from short term borrowings (net) (1,249.45) 3,290.40
Payment of lease liabilities (38.02) .
Finance cost paid (including In relation to lease liabilities) (1,197.05) (1,046.45)
Dividends including corporate dividend tax paid {207.11) (580.18)
Net cash flow generated from/ (used in) financing activities (C) (1,607.47) 1,390.18
Not (decrease)/ increase In cash and cash equivalents (A+B+C) {315.57) 26.05
Cash and cash equivalents at the beginning of the period 387.15 169.46
Cash and cash equivalents at the end of the period 71.58 195.51

Date: November 12,2019
Place: Jaipur

For and on behalf of the Board of Directors
For Gravita India Limited
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