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To, 
The Listing Department 
The National Stock Exchange of India Ltd. 
Exchange Plaza, C- 1, Block-G, 
Bandra-Kurla Complex, Bandra(E) 
Mumba i-400 05 1 
Fax No.: 022-26598237/38 
Company Code: GRAVITA 

To 

GRAVITA INDIA LTD. 
Corp. Office : 402. Gravlta Tower. A-27 B. Shantl Path. 
Tllak Nagar. JAIPUR-302 004. Rajasthan (INDIA) 
Phone : +91-141- 2623266. 2622697 FAX : +91-141-2621491 
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The BSE Ltd. 
Phiroze Jeejeebhoy Towers 
Dalal Street MUMBAI-40000 I 
Fax No. : 02222723 12 1 
Company Code: 533282 

Sub: Un-A udited Financial Results for the Quat·ter/ Half-Yea•· ended 30'11 September, 2019 

Dear Sir/Madam, 

111 Compliance of Regul ation 33 of Securities and exchange Board of India (Listing Obligation and 
Disclosure Requirements) Regulations, 20 15, please find the enclosed Un-Audited Financial Results 
(Standalone and Consolidated) and Cash rtow Statement of the Company for the Quatter/ Half-Year 
ended 30'11 September, 2019 along with the Limited Rev iew Report on the said results from the Statutory 
Aud itors of the Company on th e even date. 

Kind ly take the above on your records and oblige. 

· n G upta 
Company Secretat·y) 

FCS-9984 

Encl. : As above 
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Hrtdep.Emderat .At!lditor'.s IRwj(M' Report om Consolidated Unaudjted Quarteri~ Financ ia l 
Results .atnd Y.ear t o Date R~sults of ~n:e Company Purslllant to the Regulation 3.3 of the SEBI 
~Listins Ob llgaiHons and Uisclosure Req 11ir.etnoots~ Regulatioos , 2ill15 ~as al111ilm:detl} 

To t he Board cfiDllflflctor~s. rJf Gr-avlta tmiloa U mltecl 

1. We 1\ave revieWe<lltle aoo<.'.trJP<lllying ~tatement of conso1klatea unaudited financial r-esults ("11'le 
Statement') d f Gr<rJit.a lr~ia Umited ('the Holding Company'), a nd its Sltbsidiaties ( ltle Ho1dint] 
Gor~any and rtrs sJj)sitf&aries together referred to as 'the Group·) and tts 3SSO:dat-e, (refer 
Annaxt~re 'I for "the Jist -of subsidiaries and associate included in tne St-atement) for the QLtarter 
ended JO September 20t 9 .and the consolidated year to date results for the period ·1 April2019 
to 30 September 201'9, bein~ submitted by t l1e Holding Company (Jursuant to the requirements 
of Regulatlon 33 of the SEJBI {List ing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended), indt tdi11g {elevant circUiats issued by the SEBI from lime to time. Attention 
is drawn to the fact that the cash ffow figures for Ute corresponding six month period ended 30 
September 2018 ~1ave been approved by the Company's !Board of Directors, but have not been 
sut"ljerled to <'!Udit or review. 

2. il1is Statement, w hich is the responSibility ·or the Holding Company's management and 
approved by the Holdiflg Company's so.ard of Directors, has been prepared in accordance with 
the recogni tion a nd measurement principles ~id down in Indian Accountirtg Standard 34, 
Interi m Financ.ial Reporting ('Und AS 34'), prescribed under sectlon 133 of the Companies Act. 
2013 ('the Act'}, SE81 Circular ClRICFD/ FAC/6212016 dated 5 ,luly 2016, (hereinafter referred 
to as 'the SEBI CirCUlar' }, an<l other accounting principles generally accepted in India. Our 
responsibility is to e)((Jress a conclusion on the Statement based on our review. 

3 . We conducted our review of the .Statement in accordance wiltl the Standard on Review 
Engagements (SRE) 2410, Review of !Interim Financial Information Perfom1ed lby title 
Independent Auditor of the E>ntity, issued by the Inst itute of Chartered Acoountants of lnd"la A 
review of interim 'Hnanclal information consists of making inquiries. primarily of persons 
responsible for financial a nd aocounti119 matters, and applying analytical and other review 
procedures. A review is substantialty less in soope than an audit conducted in accordance wlth 
the Standards 011 Auditing specified under section 143(10) of the Act, and consequently, does 
not enable l!IS to obtain assurance lhat we would beoome aware of an significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 
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Walker Chandiok &.Co LLP 
We also petfunned ~ocedwes irt aDOOfdanoo with 1t1e SEBI ClraJtarClRICFOfCUOt/44~19 
dated 29 Mard'l 2019 ISStled by 1J1e SEBJ under Reglllatm 33 {8) of tl'te SEBI (Listing 
ObiK.JaliMs and Oiscl:osure Re<tltln=unents) R-egt.Jiations. 2015 (.as amended), to the exrent 
applicable 

-4 . Based an our reviav<>OOducted ancJ proced\1res perfurmed as &ated i11pa~a!J!C!ph 3ab0\l'e and 
upon con..<:4deration of lhe review r~ ot U1e other audi1ors referred to •n paragraph .5 '~low, 
no1hl11g bas Cl)Jlte to our attentiot1 that causes us to believe that the CJooamp:artyin~ Statement. 
prepared Nl .accordance v..;!h :reoognrt100 aoo rneastJrement principles !lad dtrllloin ~n llld AS 34, 
prescribed umBer SectiaB 13~ of t)ae Ad!, the SESI ~r atld olher aooourrting ,princtples 
~lly ~ in lrtdia. t1as r~ot disdosecl t l-.e info1ma1ioo reqtrir-ed to be disdnsed ill 
aooordance with the r~llinern~:~1ts of RagJJiation 33 of the SEBI {lisling Obligations antl 
Disclosure RequiremeAts) Regulations, 20t.5 (as amellded), including ltle rnanne.r irt whm it ,is 

to be disclosed, or that il: contains any material misstat-ernerlt. 

5. We did FiOl review the interw11 financial infarnation of 18 subsidiaries at~d 1 partoorsmp :firm 
lnct1tted in the Staten100t, whose f inancial information reflects loti! assets oft 19,1-ta lacs as 
at 30 September 201 9.. total revenues off 10,929 lacs and "t 17,912 lacs. tolaJ net profit after 
tax of~ 747 lacs .a11d ~ 880 lacs, lx.l:tal oomprehensi~ inoome of~ 847 lacs ~~ ~ 001 lacs. lor 
the quarter and year-to-date period ellded on 30 September 2019, respectively, and cash tlo>.ws 
(net} on {i94) lacs f.ot tlte period ended 30 September 2019, as oonsidered in the Staternent. 
These interim fillaOcial infOlYI"loalioll have been reYiew'ed by other auditors whose revJeWreports 
have been fumished to us by ltte 11'\Clnagernen\, -aJnd oor conclt1sion tn so ·rar as it relates to the 
arnounts and disclosures indluded in respect <:~f these suooidiaries and partnership Hrm is based 
solely on the review mports of sUd'l other auditOt'S and the procedures p·eJ1ormed ty t•s as 
stated in paragraph 3 aboVe. Our (XJnCiltSlOO is not modified irll'eSpect of this matter. 

6. The Statement includes the intenm financia l mformation of 3 subsidiaries, 3 partner-ship firms 
and 1 trust which have rwt been reviewedlaooiled by their auditors, Whose intoenm timmclal 
infamation 1ellecl:s t<:llal assets oft 1 ,891 lacs as al 30 September 2019, total reveraues o'f ~ 
271 lacs and t 1,8561tacs, nel loss.aner tax or t 78 lacs and~ 141 lacs, total r.omprehensive 
loss of~ 74 lacs and'{ 128 lacs fCK the quarter and year.to-d.ate period ended 30 September 
2019 respectively, ~h flaw (net) of~ (141} lacs for the period ended 30 September 2019 as 
considered in the statement. The Sl.atemenl also includes the Group's share of llEK loss after 
tax of ~ 0.20 lacs and =t 0.03 lacs. and tatal comprehensive loss of~ 0.20 lacs and ~ 0.03 lacs 
for the quarter and year~o-date penod ended on 30 September 2019 respectiYely, in respect <:~f 
one associate, based on their inteJirn flnarlt'Jal infonnation, which have not been 
reviewed/audited by tlleir auditor, .and have been furnished to us by the Holding Company's 
management Our conolusion on the Statement, and our report in terms of Regulabc)ll 33 of tile 
SEBI (list.lng Obligations and DlsclosiJre Requi·ernents) Regulations, 2015 (as amended}, read 
with SEBI Circular, in so far as it reaates to the aforesaid subsidiaries, partnership firms, trust 
~nd assodate, 211e based solely 011 such Lmaudited/unreviewed illterim financial informatioR. 
According to the inJom1ation afld explanations given to us by the managemetlt, 1tlese lflterim 
financial information are not material to the Group. Ollr oondusion Is not modified In r-espect of 
this matter. 



Walker Chandiok &.Co LLP 
7 1l1e reoiew of unaooi ed oo1tsolidated q\.1a~erty 1inancial resu s for the period e1dad 30 Jooe 

2019, W'lGn.Jdited ~1solidated q\lalt.e.lty and yoor-to.<Jat.e financial results for t11e peood eiWM 
30 september 2018 and aud t of consolidated r.,ancial restJits Jof U1e year ended 'l1 Mard"l 
2019 indtHied ·n lha Stammenl was camed out and reported tJv Delaitte Haskins anli ~lis. 
Chartered ACC'Olfntants, w'bo ha\~ e)(Jlressed unmodified OO(ldusio.n VIde Jheir relliew repcms 
dated 7 August 2.019 and 1-4 Nove-.mber 2016 and unmodified opifliOfl ·~ltle ~eir aui1t repoJt 
dated28 May20t.S, l'e:spectiW!l~. wttose repcrts have been furnished to 'IJS byllemalldgerneBt 
and which has beer1 re lied tlpori lly 11s far the p urpose of <R.lr review of tlte Statement. Our 
condllsion 1s 11011 mocfifted in respect d this matter. 

ForWalke·rCihand ililk & Co tLUP 
ctlart.ered llntants 
Firm R • lion No. 00101i3NJN5000t3 

Mamish Agrawal 
Partner 
Membership No. 507000 
UDlN ~450?-000IMIM h.C3f4()8 

Place: Jaipur 
Date: '1 2 November 201S 

Ctl;anorod ACCOIII\tAnt• 



Walker Chandiok &:Co LLP 
Anne¥ure ~ 

list o'f.entittes ineluclel'l ~n ilh~ Statement 

S ubsidiaries, p.antnenShtp firms and 1n.t$1 
Gravita lnfotech Umitetl, Grav1ta Gtaan-a Limited, Gm~ta Moz.ambtque l.DA. NoDte l!uld Estate 
Private l imited, Grav&ta Global Pte Limited, f\Javam Lanka Limited, Gravit.a Netherlands BV. Gt>avtta 
$eilegal S.A.lJ. Grav1la Nroarayua SA. Gravita Jamaica Umited, Gralo'ila Ventures tinitet:1, G.rnvila 
USA Inc., Gravita Mali ·s,a.. Gravita Cameroon limi'ted, Recyder.s Gravita Costa Rica SA. Gravita 
1cmzania Umlred, Recyder.s Ghana Ud., Mozambique Recyclers LOA, Gravita Dominican SAS, 
Gravi\r:1 Peru SAC. MJs Gr~ta Metals. li'AJs Gl'a\iil:a Metal Inc and Mls Gr.avita lrtl~ledl arid hills 
Recycling lnrotech U P and Gravila Employee We1fare Trust 

AssO-Ciate 
Pearl Landoon Pnvate Umi1ed 



~GRAVITA 
GRAVITA INDIA LI MITED 
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Statement of Consolida ted Unuullltcd Financial Results fot thO quortcr ann hall year enllccl september 30, 2019 

S.No. Particulars 

I Income 
Revenue from operations 
oumr Ill come 
Tota l Income (I) 

II Expenses . .. 
Cost of materials consumed 
Pure hose Of SIOCk·IO·tradc 
Changes In fnvenlorlcs of finished good:J. work·ln·progress and stock·ln 
trade 

Employee benems expense 
Finance costs (rc fet note 4) 
DcprcclaUon ond amorUsotlon ux.pcnso 
OU1er expc~es 
Total Ellpcnscs (II) 

Ill Pront be fore shore of proiiV (loss} of an ossocla le (HI) 

IV Share of (loss)/ profit of an ossocloto 

v Profit before tax (Ill ... IV) 
VI Tax expanses (refer nota 9) 

(1) Current tax 
{2) ocr cued tax cxpcnses/(credlt) 

VII Profit forth& period/ yo or (V·VI) 
VIII Other Comprehensive Income (OCI) 

(IJ Items that will not be recrassllled to profit or toss 
• Galll/ (loss) of doflnecf benefit obllgoUon 

Income tm< rclallng to Items that will not bo reclassified to profit or loss 

(II) Item~ that may bo rcci<JssHicd to profit or loss 
• Cllange In fair value of hctlgc Instruments 
·Exchange differences on translaUon of foreign operations 

Income tax relaUng to Items U1atmay be reclusslfled to profit or loss 

Toto l Other Comprehensive Income 

IX 
Toto! Comprehensive Income for tne period/ year attributable to: 

·O·...,nc•s of the parent 
·Non Controlling Interests 

X 
Of the Total Cumprehtmslvc Income above, Profit for the period/ 
yoor ottrlbu tablo to: 
·Ormcrs of tho pnrent 
·Non-Controlling Into rests 

Of tho Total Comprehensive Income above, olhcr comprehensive 
Income attr lbutoiJic to: 
·Owners of the poront 
·Non Contromng Interest 

XI 
Pold·up equity snore copltal, equity shl'lrC:! of Rs . 2 each (refer note 6) 

XII Other Eqully 
XII I Earnings per shore (not annuaUsecf) In Rs. 

-oas lc 
·Diluted 

3 monthG Prccodin(! 3 months Cortespondlni! 3 monlhs 
ended ended ended September 30, 

September 30, 2019 Juno 30, 2019 2016 

Unaudited Unaudited Unaudited 

32,767.19 26,435.77 29,272.00 
17.45 55.29 28.08 

32,784 .64 26,491.06 29,300.08 

27,404.07 20,932.63 24,638:76 
868.21 348.26 256.87 

(2,057.74) (195.05) (254.29) 

1,528.03 1,451.91 1,656.39 
763.95 628.07 633.30 
463.30 409.62 274.46 

2,956.60 2,403.59 1.538.64 
31,926.48 25,979.03 28,744. 13 

858.16 512.03 555.95 

(0.20) 0.1'/ (0.03) 
857.96 512.20 555.92 

115.12 255.34 (15.13) 
(635.72) 4.45 (66.05) 

1,378.56 252.41 637.10 

(0.11) (0.18) (6.92) 
0.04 0.06 2.41 

(49.11) 27.33 (137.62) 
161.62 14.88) 185.77 
(39.32) (7.84) (17 .03) 

73.12 14.40 27.21 

1,451.68 266.90 664.31 

1,356.02 207.75 537.06 
95.66 59.15 127.25 

1,278.69 190.83 506.84 
99.87 61.58 130.26 

77.33 16.92 30.22 
(4 .21) (2.43) (3.01) 

1,380.76 1,380.76 1,3 74.93 

1.86 0.28 0.74 
1.86 0.28 0.74 

SIGNED FOR 
IDENTIFICATION 

PURPOSES 

UaU yonrly ended 

ScptlJ mbcr 30, 2019 

Unaudit~d 

59,202.96 
72.74 

59,275.70 

' • . . 
48,336.70 

1,216.4 7 
(2.252.79) 

2,979.94 
1,392.02 

872.92 
5,360.25 

57,905.51 
1,370.19 

(0.03) 
1,370.16 

370.46 
1631.27) 

1.630.97 

(0.29) 
0.10 

(2 1.78) 
156.74 
(47.16) 

87.61 

1,716.56 

1,563.77 
154.61 

1,469.52 
161.45 

9-1.25 
(6.64) 

1,380.76 

2.14 
2.14 

Correspond ina half year 

ended 
Soptljmbor 30, 2018 

Unaudited 

59,767.00 
108.43 

59,875.43 

47,090.27 
1,062.14 

713.47 

3,j28.35 
1.130.22 

535.59 
3,460.64 

57,740.68 
2,134 .7 5 

(0.03) 
2,134.72 

320.74 
(22.02) 

1,836.00 

(11.80) 
4.12 

(137.02) 
445.72 

(107.87) 

193.15 

2,0 29.15 

1,754.88 
274 .27 

1,570.45 
265.55 

164.43 
8.72 

1,374.93 

2.29 
2.28 

(Rs. In racs) 

Previous year 

endud 

MOHlh 31, 2019 

Auditlld 

1,24,172.83 
544.99 

1,24,717.82 

.. . ' '.i:oo,254::i9 · 
2.059.08 

1,231.09 
6,347M 
2,299.99 
1,156.49 
8.410.17 

1,21,756.U 
2,959.41 

(1 .36) 
2,958.05 

937 .23 
81.89 

1,938.93 

(3.17) 

1.11 

0.73 
89.45 

(31.51) 

56.61 

1,995.54 

1,620.22 
375.32 

1,540.23 
389.70 

70.99 
(14.38) 

1,374.93 

JH,557.15 

2.26 
2.25 



~~GRAVITA 
GRAVITA INDIA LIMITED 

RcgcJ. ofllcc: ·sauralllf, Chlttorn Road, Hatsulla Mod, orggi-Molpuro Road, Tchsii·Phagr, Jolpur-3039011 
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Sc~ment-wl sc rO\Icnuo, results, asse ts ond liabilities fo r tho quDrtet and half year ended September 30, 2019 
s. No. Particulars 

1. Segment revenue 
(a) Lead 

(b) Aluminium 
(c) Turnkey Projects 
(d) Plastics 
(e)Othors 

Total 
l ess :Inter segment revenue 
Not segment revenue 

2. Segment results profiV(Ioss) 
(a) Lead 

(b ) Aluminium 
(c) Turnkey Projects 
(d) Plastics 
(e) OU'Iors 
Total 
less: 
(I) FlnGilco costs 
(UJ Un-otroc3ble Income 
{Ill) Un·allocablc EJcpcnses 
Profit before share of profiV (loss) or on ossoclate 
less: Share of Joss/ (prolll) or an associate 
Profl t be fore tox 
less: Tax expense 
Profit artcr tox for the period/ year 

3. Segment Assets 
(o) Lead 
(b) Alt.Jmlnlum 
(c) Turnkey Projects 
(d) Plastics 
(e) Others 
(f) Unallocotod 
Total Segment Assets 

4. Segment llobiiiUcs 
(D) lead 

(b) Aluminium 
(c) Turnkey ProJects 
(d) Plastics 
(C) Others 
(0 Unallocated 
Totni segment LlnbiiiUes 

Additlonallnformotlon of tho Company on stand·olono basis Is as ronows: 

S.No. Particulars 

1. Revenue from operations 
2. Proll V (loss) before tax 
3. ProfiV (loss ) after tax 
4 . Other comprehen:;ive Income/ (loss) 
5. Total comprehensive Income for tho period/ year 

3 month~ Preceding 3 months Cou cspondln(! 3 months 

ended ended ondcd September 30, 

Soptombct 30, 2019 Juno 30. 20Hl 20tR 

UnoutJitell UnoutJUed Unaudited 

29,716.73 22,539.88 24,370.55 
1,587.59 2,106.14 3,067.90 

87.25 217.44 152.47 
1,354.10 1,419.99 1.409.64 

21.52 152.32 191.44 
32,767.19 26,435.77 29.272.00 

32,767.19 26.435.77 29,272.00 

1,928.69 1,194.12 757.12 
128.61 183.08 3i1.82 

13.59 12.49) (122.60) 
(255.30) 14.28 (24.94) 

(16.47) 6.36 419.79 
1,799.12 1,395.35 1,341.19 

763.95 628.07 633.30 
(17.45) (55.29) (20.00) 
194.46 310.54 100.02 
850.16 512.03 555.95 

0.20 (0.17) 0.03 
857.96 512.20 555.92 
1520.60) 259.79 (81.18) 

1,378.56 252.4 1 637.10 

39,270.31 36.433.93 35,055.98 
5,018.85 5,430.34 6,916.65 
2,774.48 1,537.33 3,947.08 
5.041.42 5,083.28 2,4?.7.43 

11.01 21.19 63.16 
8,034.59 11,425.34 7.414.42 

60,150.60 59,931.4 1 55,824 .72 

9,864.34 8,100.45 8.712.71 
647.92 391.19 320.06 
361.41 300.54 760.52 
684.49 352.20 11\8.90 

450.99 8.34 27.11 
26,249.97 30,129.48 25,202.90 
38,259.12 39,282.20 35,192.20 

3 rnonths Preceding 3 month:s Corresponding 3 months 
andod ended nndod Soptombor 30, 

Soptombor 30, 2019 Juno 30, 2019 2018 

Unaudi ted unaudltecJ Unaudited 
28.384.86 23,116.36 23,700.26 

372.84 581.53 (4 17.16) 
871.04 408.62 (243.06) 
(32.17) 17.58 (93.58) 

838.87 426.20 (336.64) 

SIGNED FOR 
IDENTIFICATION 

PURPOSES 

Hnll yea rly ended 

September 30, 2019 

Unoudlted 

52,256.61 
3,693.73 

304.69 
2 . .774.09 

173.84 
59,202.96 

59,202.96 

3,122.81 
311.69 

11.10 
(241.02) 

(10.11) 
3,194.4 7 

1,392.02 
(72.74) 

505.00 
1,370.19 

0.03 
1,37 0.16 

(260.81) 
1,630.97 

39,270.31 
5,018.85 
2,774 .48 
5,041.42 

11.01 
8,034.59 

60,150.66 

9,864.34 
647.92 
361.41 
684 .49 
450.90 

26,249.97 
38,259.12 

lloif yearly endC!d 
Soptember 30, 2019 

UnnudUod 
51,501.22 

954.37 
1,279.66 

(14.59) 
1,265,07 

Corrcnponding half ycnr 

ended 
Sep tembe r 30, 2018 

unaudited 

50,265.39 
5,758.50 

935.81 
2,528.75 

278.55 
59,767.00 

59,767.00 

2,733.04 
464 .64 
186.60 
(82.78) 

378.76 
3,680 .46 

1,130.22 
(108.43) 
523.92 

2,134 .75 
0.03 

2,134.72 
298.72 

1,836.00 

35,055.98 
6,916.65 
3,947.08 
2,427 .43 

63.16 
7,414.42 

55,824.72 

8,712.71 
320.06 
780.52 
148.90 

27.11 
25.202.90 
35,192.20 

Corrospond/ng half year 
ondcd 

September 30, 2018 

Unoudlled 
47,378.21 

4 13.89 
376.69 
(96.75) 

279.94 

(Rs. In lacs) 

PtcYiOUS YNH 

ondcd 

March 31, 2010 

Audited 

1,05,697.05 
11,269.40 
1.759.17 
5,033.05 

414.16 
1,24 ,172.83 

1,24,172.83 

5,899.99 
598.60 
658.69 

(167.32) 
{28.58) 

6,961.30 

2,299.99 
(230.01) 

1,940.79 
2,959.41 

1.36 
2,958.0 5 
1,019.12 
1,938 .93 

33,583.26 
7,109.42 
2,672.19 
4,574.29 

16.72 
9,297.49 

57,253.3 7 

10.886.78 
707.08 
264.59 
267.10 
112.56 

24,616.44 
36,854.55 

(Rs. In locs) 

Previous year 
ended 

March 31, 2019 

Audited 
1,05,935.55 

2,409.75 
1,895.20 

(1.69) 
1,893.40 
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GRAVITA INDIA LIMITED 

Rcgd. ofllcc: 'Sourabh", Chlttora Rood, lfarsu11a Mod, OlggH.1alpura Road, Tcllsii·Pimgl, Jalpur-303904 
CUIIJOto.to ufflcu: 402. Gtavita fowur, A-27-0, ShonU PaU1, Tilak rlagar, Jalpur-302004, Phonc:-t91·141·26232GG, Fox-+91·11\1 ·2621491 

WclJsitc: \Y\'(\'I.gravlta lndia.com. En•<:~ll : info@trnvitalndla.com, CIN: L29308RJ1992PLCOOG070 

ConsoUdotcd Unaudited Balance shoot as at September 30, 2019 
S.No. 

A 
1. 

2. 

0 
1. 

2. 

3. 

PmUculors 

ASS £IS 
Non-current assets 
(o) Property, plant ano equipment 
(b) Capitol work-In-progress 
(c) Right or usa assets 
(d) Intangible assets 
(e) Flnanciol Assets 

II) Investments 

(11) Loans 
(Ill) Other flnanclals assets 

(f) Ot:ft:r red tax assets (net) 
{g} Non-current tax vssots (net) 
{h) Other non-current assets 
Total non-current assets 

CurfMtossets 
(o)lnvcntOIIOs 
(b) Financial assets 

(I) Trade receivables 
(II} Cash ond cash equivalents 
(ill) Bank balances othor thon (II) above 
(1·1) Loons 
(v) Other flnanclals assets 

(c) Current tax assets (not) 
(d) Othor cuu cnt assets 
Total curren t osscts 
Totol assets 

EQUITY AND LIABILITIES 
Equity 
(a) Share capital 
(b) Other equity 
Equity ottrlbutablo to owners of Holding Com _pony 
(C) Non-corlttolllng Interes ts 
roto l equ ity 

Lloblllt lcs 
Non-current liabilities 
(a) Flnanclol llabllltles 

(I) Borrowings 
(II) Lease llobllltros 

{b) Provis ions 
(c) Dofcuod tax llobllltJos (ne t} 
Total Non cuuont liaLUitles 

Current llobiiiUcs 
(D) Flnonclal llabllltles 

(I) Borrowings 
(II) Trade payobles 

Total outstandioc dml5 of micro enterprises ond small enterprises 
Total outstand!ne duos. of creditors other than micro ontorptiscs ond nmall ontmprlsos 

(IU) Lease llablli tlcs 
(lv) Dlhr: r flnnnrJA I IIAhllltln.!> 

(b) Other current llabl1111cs 
(c) Provisions 
(d) CuHen t tax. liabilities (net) 
Toto I current liobilitie:; 
Total equ ity ond llobllllles 

SIGNED FOR 
IDENTIFICATION 

PURPOSES 

As at 

SC(J ICIII IJCf 30,2019 

Unaudi ted 

16,16L73 
2,072.42 
1,632.70 

72.06 

2.30 
253.51 

1.26 
343.60 

10.86 
1,053.44 

21,603.08 

20,192.15 

8,443.35 
578.26 
860.30 

69.76 
271.83 

78.17 
8,052.96 

30,546.78 
60.150.66 

1,380.76 
19.089.24 
21,270.00 

621.54 
21,891.54 

3,985.79 
671.05 
306.54 

4 ,963.38 

20,852.93 

209.44 
8,902.21 

384.65 
1,461.18 
1,140.24 

53.66 
291.41 

33,295.74 
60,150.66 

(HS. In lacs) 

A::; ot 
March 31 , 2019 

AuditiJd 

13,558 .11 
4.622A8 

93.54 

2.33 
255.90 

1.26 

10.34 
1,752.35 

20,296.39 

18,261.07 

9,646.41 
1,220.42 

958.60 
92.17 

442.66 
01.53 

6,246.12 
36,056.08 
57,253.37 

1,374.93 
18,557.15 
19,932.08 

466.74 
20,398.82 

2,845.75 

306.87 
230.48 

3.383.10 

21, 170.01 

77.75 
9,744.60 

1,072.12 
1,005.30 

37.99 
363.62 

33,471.45 
57 253.37 



~~ GRAVITA 
GRAVITA INDIA LIMITED 

llcgd. office: ·saurabh", Chlttora Road, umsulla Mod, urggi-Marpura Road, Tehsii-Phagl, Jalpur-3039011 
Corpora to ofllcc; 402, Grovito Tower, A-27-0, SllOntl roth, lllok Nogor, Jalpur-30200!l , Phonc:•91-11\l-2623266, Fo:<-t91-l/1.l-2621491 

Web:olto: www.grovitalml ln.com, Ernall: lnlo@gtavllalmllo.cnm, CIN: l?.930ARJ 1992PLC006870 

Consolidated Sta tement of Cosh flows for the hall year ended September 30, 2019 
Pmtlculors 

A. Cosh flow from operating activities 
Profit bcloro tax 
Adjustments for: 

Depreciation and ornorlfsollon 
loaso hold land amortisation 
loss on sale/ discard of property, plant and equlpement 
Share or prom of associates 
Finance cost 
Incentive Income 
Interest Income on deposits 
Interest Income on Income tax refund 
Interest Income on loans end advances cnd oU1or::. 
Expcncmure on Share·bnscd payments to employees 
Los~ on lmpolrmont 
Liabilities/ provisions no longer required wrllten back 
Written off/ provision for <JouiJtful tra de recelvaiJies.loans antJ advances 

Opcrotlng prollt before working capital changes 
Changes In working capital: 
Adjustments for (lncreascv decrease In operating assets: 

Inventories 
Trade receivables 
Other current and non·current assets 
Other current flnanclals assets 
Current and non·cuuentloans 

Adjustments for Increase/ (decrcase)ln opcraUng liabilities: 
Trade payables 
Other current flnanclals liabilities 
Other current Hablhlies 
Non·currcnt and current provisions 

Cnsh generated from operations 
Income taxes pald 

Not CR&Il flow generated from operoUnr; activities (A) 

B. Cosh flow from lnvesung activities 
Capllal e).pendlturc on property, plant and equlpmunt (lHljusted for suppliers payable and capital work·ln·progress Including copltal ndvtmcos) 
Proceeds from Investment In non·Cuffcnt ftxed deposits 
Interest tecelved 
Movement In bank balances not considered os casu and cash equl'lalcnts (net) 
Net cash (used In) Investing activi ties (0) 

C. Cosh flow from flnonclng activities 
Proceeds from Issue of equity shores 
Proceeds from long· term bOrrowings 
Repayment of long· term borrowings 
(Repayment ofV proceeds from short term bortowlngs (nol) 
Payment for purchase or trensury shares 
Payment of loa so rtabUIUes 
Flnonce cost paid (Including In relation to lease llnbUIUos) 
fllvl(1e nrl ~ lnr.htrllne r.nrromln lllvldoncl tax pard 
Net cosh (U !>Od In) financing activities (C) 

Net Increase 1 (decrease) In cosh and cash equivalents (1\.+IHC) 

Cash and cash equivalents at the beginning of the period 
Cash ond cash equivalents at the end of the period 

SIGNED FOR 
IDENTIFICATION 

PURPOSES 

Half )'corry ended 

Scplcmtmr 30, 2019 

1,370.16 

872.92 

94.71 
0.03 

1,392.02 
(893.84) 

(31.28) 

0.33 

62.23 
(82.16) 

2,805.1.2 

(1,931.08) 
1,203.06 
(873.78) 
170.83 

24.88 

(648.61) 
120.17 
134.94 

15.07 

1,020.60 
1429.70) 

590.90 

(309.13) 

30.95 
98.30 

(259.80) 

5.82 
1.420.51 
(306.86) 
(330.86) 

(22.98) 
(133.33) 

(1,396.35) 
(207.13) 
(981.16) 

(650.16) 
1,228.42 

578.26 

(Rs. rn lacs) 
coucspondlng hall yeor 

ClldCd 

ScptonHJ Ct 30, 2018 

2,1311 .72 

535.59 
5.99 

15.96 
0.03 

1.130.22 

127.04) 
(6.56) 
(6.89) 
11.19 

120.30) 
(44.43) 

3,728.50 

(3,899.50) 
610.H 

(227.39) 
244.H 

(109.79) 

2,347.54 
60.64 

1,884.04 
54.49 

4,700.01 
1637.30) 

4,062.63 

(2,891.211 
(5.62) 
40.48 

233.47 
(2,622.00) 

0.04 

1275.10) 
1,616.12 
(100.48) 

(1 ,131.66) 
(766.581 
(662.86) 

776.89 
627.22 

1,404.11 
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NOTES: 

GRAVITA INDIA LIM ITED 

ncgd. office: ·saurabll", Chlttom Road, llarsuua Mod, Dlggi-Malpura Road.Tellsli·Phagl, Joll)ur-30390"1 
Corporate olliCC: 402, Gravito Tower, A·27·B, Shontl Patn, lllak Nagar, Jalpur-302001\, Pllone:•·91·141·2623266, Fax--t91·1'11·2621491 

Website: www. ~trovl ta lntJIO.COI I I, E1t10ll: lnlo®gravlto lrtdiD.COIII, C!N: l29308RJ1992PlC00()670 

1. The above result!!: hove IJcen rcvlcwca and roconuncndcd by lila Audit Committee and approved by the Board of UlrectOJsln tnelr ropecuve meetings llCid on NovcrntJer 12. 2019. The llmited review, as required unclcr regulation 33 of 
the SEBI!Ustlng Obligations and Disclosure Requirements) Regulations 2015 has boon COfllJ)Iotcll by the Statutory Auditors. lhcsc flnonclal results hove been prcporcd In accordance with the recognition and measurement principles of 
applicable Indian Accounting Standards ('lnd AS') noUIIed under t11e Companies (Indian Accounting Standards) Rules. 2015. as amended. as specified In secllon 133 of tho Companies Act, 2013. 

2. The standalone financial results of tile Company for the quarter end half )'Car ended September 30, 2019, are available on the website of the Company ~aln111a&am}. 

3. Gravlla Employee Welfare Trust (a !rust set up for odllllnlstratlon of Stock Appreciation Rights Scheme 2017 of the Compony]llolds 2,00,000 !iharcs ( ot Fnco Value of Rs. 2 Each) of lllc Company as of September 30, 2019. Tho Trust 
has not acquired any equity shares durlnt: tho current quarter. 

4. Finance costs Jncludo exchange dllfcrences lHising from foreign currency borrowings to the extent t/lat t11ey ere regarded as an atljustrnent to Interest Co5tS. 

5. The cash flow sta tement has been prepared under lhe "Indirect Method" as set out In the Indian Accounling Standard (lnd AS-7} Statement of Cash flow). The cash flow figures for tho previous six months period <'nded September 30, 
2018 hevc been opproved by tne Company"s Board of Directors, but have not been subjected to audit or ro·,few. 

6 . During the cuucnt quarter and half year ended September 30, 2019, the Company ho5allotcd Niland 2,91,200 equity shores tespectlvcly as fully paid Ufl under "Gra>JIIO ESOP 2011." Scheme. 

7. In cur cent oerlod, Group has elected to change U1o composition of reportable segment to Include Plastic as separate segment, thorc fore corresponding neures related to earlier periods ha>Je also been reported as per revised 
composlllon of reportable segrnent. 

8. m,~Jdend of Rs. 0.30 per shore nmountlng toRs. 207 .11tokhs (exctudrng dividend distribution tax.) has been approved at 27Ul Annual general meeting held on September 20. 2019. 

9. During the cuuent quarter, Group has recognised MAT credit entitlement related to previous year of Rs. 323.69 1acs. on accoun t of Incentives Income receivable from Andhra Pmdesh go~·ernment under 'lndusttlal Development Polley 
2015·2020. on Company's manufacturing facility at Chitto or, srnco tile same has been treated as capital receipt In nature and Is exempt from Income tax. 

10. The TaxnUon Laws (Amendment) Ordinance, 2019 was Issued b)' the Ministry or finance, Government nl India on Scptcml~er 20, 2019. Pursuant to the said ordinance, the Group Is entitled to avail re..,1scd ta:< rates frorn tile financial year 
commencing April 01, 20! 9. llowc .. er, on the basis of a detailed tlllalysls or thO provisions of the Ordinance, management has concluded that tho Group shall avail revised tax ratos after uUilsatlon of various tax credits that U1e Group ls 
currently entitled for. AccordlngJy these financial re!iults for UHl quarter and half year ended September 30, 2019 do not Include any adjustments on accoun t of changes In the corpora te tax rates. 

11. Effective April 1, 2019, the Group adopted fnd AS 116 ·Leases· ond applied the standord to all loose contracts eJdstlng on Aprll l , 2019 ush1g the modified retrospective method and has taken U1c cumulative adjustment to retained 
earnings, on the da te of Initial appllcalfon. Consequentty, the Group has reco rded the lease liability nt the present value of tho lease payments discounted nt tho lncremcntol bou owrng rate and the right of usc asse t ot Its carrying amount 
as lf U1e standard had been applied since the commencement date or the lanse, but discounted at tho Group's Incremental borrowing rate ntlho date of hlitlol application. 

On translUon, the adoption of lito new standard resulted In recognition of lllght of Usc' {'HoU') nsset of ns. 1,127.31 lACS and n tense llol)lllty of ns. 1,189.03 lacs. Tho cumuTntlvc effect of applying the standard ornounUng to Rs. 61.72 
lacs was debited to retained earnings. Tho effect of this adoption Is lnslgnlflcant on the profit before tax, prom for tho period and emnlng5 per shore. 
Further, In respect of leasehold land which were clossHied as operating leases opplylng tnd AS 17 an amount of Rs. 652.26 lacs has been reclassmed from other cuucnt I non-cuuent assets to RoU assets. 

Date: November 12, 2019 
Plot1l: Jalpur 

SIGNED FOR 
IDENTIFICATION 

PURPOSES 

For and on behalf of lhe Board of Directors 
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W.t«ecr CilDrldoll & Co LLJP 
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lndeJle.n:demt A'Udliitor's Re-vaew Report .on :Stamda~one ruJnaudftelll Quarterly F inancial Re:st.JJts 
a 11d Year ll:o Dat e Resu tts of t he Company IPI\Jr.suantto tM R&gl!l~atio:n JJ ofthe SEll!~ filisllin~ 
Obftiy:at icrns and OiS(;nosu~ R-equtrem&nt.sD R.e:grulaUons. 2-0 U ~.as annendoo) 

T<> t he !Board o'f Dire.c:lors olf Gr.avlta lndia !Limited 

1 . We have revieWed 'the aooompanying statemern1 of standakme unaudited financial results rttJe 
Statement') of Gravita India Limited {'the Company') for -the qwrter ended 30 September 20'19 
Mlcl too year to date results for ·~1e period 1 April201 9 to 30 September 2019, being submitted 
by the Company pursuant to the requirements of Regulation 33 .of the SEEll (l.isl:in.g Obligations 
and Dlsdosure Requirements) Regulations, 2015 {as amended}, including relevant circulars 
issued by tihe SEBI from time to time. Attention is drawn to the faot that the cash 'flow figures 
f<:~r 'the corresponding she tll0i1th period ended 30 September 2a18 have been approved by the 
C001pany's Board of Directors, lx.rt have not bee11 suhjecled to audit or review. 

2. The Statement, which is t11e responsibility of1tle Company's Mari8!:Jernenl and approved by the 
Company's Board ot Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Aooountil\g Standard 34, Interim Financial 
Reporting ('lnd AS 34'), prescribed und& Section 133 of tire Companies Act, 2013 ('the Act'), 
SEBI Circula1· CIR/CFDJFAC/62/2016 dated 5 Jtlly 2016, {hereinafter referred to as <the SE81 
Ch~Jiar'), and otl1er accounting principles generally accepted il1 1ndi8. Our responsibility is to 
express a conclusion on the Statement based <On out revieW. 

3. We conducted our review of the Statement in accordanoo with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Perionned by the 
Independent Auditor of the Entity, issued by the nnsUt\Jte of Chartered Accountants of India. A 
review of interim financial information (.l011Sists ot rnaking lnquiies, primarily of persons 
responsible for fi11ancial and aooounting matters, and .applyin9 .atlalytical and other review 
procedures. A review ls substantially less in scope than an audit conducted in accordance With 
the Standards on Auditing specified under section 143(10) o f the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identifted in an audit. Accordingly, we do not express an audit opinior1. 

w.lilo• Chancliolc & Co llP is,...,...,,~ 
-IO'INclllohlloy...,l:l-olloo 
....... ..., A"C·20115 lind no~-­
Ml-<1 1 Gan11•JUIII. Ci<Wt.JCow DIM. 
11fliXI1,1ndl:o 



Walker Chandiok&..Co LLP 
41 . 6as.ed oo Ollr review conducted as above and tan~ rolls"tderattoo of lhe r~ew r-EiJt.\lt of u.e 

olt1et .atltlil« ol ·u1e partnershtp fimt as rel'ooerl to ir1 par.agropJ1 5 t:elow, no1hi11g ha~ t;ome to 
Olll attentl~l that 'CaiJSeS US ro believe that t lte ao:on-.panying SJ:atell'llenl., ~ared in 
aooordance with tlle reoog11itioil and rneasuremeRt plilltiples lakl dmvm iR lnd AS 34, 
prescribed mx.1er Saci»>t1 i 33 of the Act the SEBI Ckcmr. artd other acoounlin.g plincip)es 
gei!eraly .accepted Jn Jnclia, has not disclosed tlte information requir-ed to ba disclosed in 
oooor1:1ance ~tb the requirements of Regulation 33 (}f the SE81 {listing Obligations and 
Oisdosure ReQuir~laJlts} Re:gulations, 2015 (as amamled), ird..ut iflg lhe manne~ m Wlricll lt 
is to be disclosed, or 1hat it contains .any mataial misstatemMt 

'5. 1lle St:Jtement also includes the Comllanfs 'Share of net prnffl -aflier lax .af ~ 41i~ lacs .ar~ ~ 
143.361acs, fortt\9 qu.arte.r and year-to-dateperiod -elld~:.'d ora JO ~plember2019, respectl'leJy, 
as considered in the Statement, in respect or -one partnersmp finm ·~ 1nteTirn finallciaJ 
information h.we ~mt been reviewed by us These inte!Wn f,ln~mdal intcm'laltion llov.e been 
reviewed by olheT auditor whose r-eview r-eport has been 'fumislle(J to us by the management 
a11d Oltr <Xll'ldus1on in so far as it relates lo lhe amount'S aniJ discloo!Jres included in respect of 
this partJ1ershijl firm is based solely on the r~~ report or sud'l otl'ler .ar.Jdltor and the 
~lf'QOedur~s pe1iorvned by us as stated in para!Jraph 3 above. Ollr GCI'ICiusion is rtt.'lt rnodmed ln 
J'e.Sf.lOCI of this matter. 

6. Tile Statement also includes the COmpany's share « net loss a 'It EN" troc of ~ 39.a t lacs and ~ 
45. 46lacs. for t l1e quarter and year ... o--date period ended on 30 September 2019 ra.c;pectivety, 
in r~ect of 1hree Partneltts1J firms. based on their interim financl~ intarnation. ifttlich have 
not been reviewed/audited by t l.eir auditors, and have been tumished to us by the Holding 
Company's rnar189ement. Olrr concltJsiOf'l on the Statement, and -our report in terms of 
Re9ulation 33 of tne SEBI {Usting ObliS}ations and Dl..Cle~re Requt ements) Regu~tions, 
2015 (as amellded), read with SEBI Cirwlar, in so far ,as lt relates to tt~ aror.esa·ld paitnernhip 
fwm:s, am based .solely on such uncn.K1ited/unre\'re>He'd mterlrn flr.anoal inforrnat lo11. Acoording 
to the infurrnat i<:l'l a!ld <e>q(Jianalions given to us by the management lhese interim financial 
infornmtion are not m~terial to U'le Con\J)any. Our conclusion is not modi fied in respect of this 
maUer. 

7. Tile review of S'landalone unauditoo quarterly fioondal results for tile period ended 30 Jul\e 
2019, the un-audited quartel1y alld year to date lirnmcial r~Jts for the period ended 30 
Septemer 2018 and audit or .standalone financial results for t he year ertded 31 March 2019 
included in the Statement was carried out and reported by Deloitte H<JSI(ins & Sels, Charier-ad 
ACOOlJntants, woo llave expressed unmodified <'.Onclusian vide their revew reports dated 7 
August2019 and 14 November 2018 and unmodified opinion vide their audit report dated 28 
May 2019, respectively, whose reports has been furnished to us by the managernet~t .and whicll 
has been retied upon by us for the pui'JX)se o f oor review of the Statement. Our oonclusion is 
not modiUed in respect of this matter. 

· f ·OT Walker Chancilick & Co LUP 
Chartered Ac tants 
Firm Regi n No: 001076NIN500013 

Manlsh Agrawal 
Partner 
Membership No. 507000 
UOIN J q 50 1 ()()0 ll R{.) IHJt::::;;.t} l.f 5 

P~ace: Jaipur 
Date: 12 November 2019 
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Corporate olllcc: 1102. Ora vita Towe r, A-27-0, Shanll Path, Tl~1k No(!or, Jolpur-302004, Phono:-+91·141-2623266, fa"<-t9l·141·2G2149J 
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Statement of Standalone Unaudited Financial Resu lts for tho quarter end half ycnr ended September 30, 2019 (Rs. ln IOCS) 

S.No. 

I 

II 

Ill 
IV 

v 
VI 

VII 

VIII 

IX 
X 

NOTES: 

1. 

2. 

3. 

4. 

5. 

G. 

7. 

a. 

9. 

10. 

PortlcUIOf!: Pwccdlnf! 3 months CorrcsuondlnP. 3 months Corresponding hnlf ycnr Pccvlous year 
3 months ended llall yearly cr1tJCd 

September 301 2019 
ended ended September 30, 

September 30, 2019 
Cnd'Cd ended 

June 30, 2019 2016 Septombet 30, 2018 Mc:uch 31, 2019 
Unoudlted unaudited unautJitcd Unaudited Unaudited Audited 

Income 
Revenue from operations 28.364.86 23,116.36 23,700.26 51,501.22 47 ,378.21 1,05.935.55 
Other Income 36.55 61.70 31.14 96.25 115.35 1,212.58 
Total Income (I) 26,421.41 23,178.06 23,731.40 51,599.47 47,493.56 1,07,148.13 
ExpCil~J~ 

Cost of materials consumed 23,760.68 18.066.30 21,094.53 41,826.98 36,720.28 85,071.12 
Putchaso of stock-In-trade 1,920.76 1,313.98 1,360.23 3,234.74 2,512.06 6,817.56 
Chongos/n Inventories of finished goods, work-In-progress and (1,327.03) 124.23 (999.46) 11,202.80) 500.19 1,438.50 
stock· In-trade 
Employee be noms expense 974.58 974.04 1,201.25 1,948.62 2,205.10 4,496.99 
Finance costs (refer note 4) 652.67 551.15 620.14 1,203.82 1,039.00 2,060.62 
DepreclnUon and amortisation cllpcnso 220.53 212.28 163.25 432.81 319.27 683.52 
Other expenses 1,846.38 1,354.55 706.62 3,200.93 1,783.69 4,150.Q7 
Toto! Expenses (II ) 26,048.57 22,596.53 24,148.56 50,645.10 47,0 79.67 1 ,04,736.38 
ProfiV (loss) before tax ( f.! I) 372.84 581.53 (417 .16) 954.37 4 13.69 2,409.75 
Tax expenses (refer note 8} 

(1) Current tax 71.26 136.34 (121.07) 209.60 39.56 440.69 
(2) Oo fcucd lax expenses/ (credit) (569.46) 34.57 (53.03) (534.89) (2.36) 73.77 

ProfiV (loss) for tho period/ year (fii ·IV} 871.04 408.62 (243.06) 1,279.66 376.69 1,695.29 
Other Comprehensive Income (OCI) 

Ill Items that will not be reclasstned to profit or loss 
· Gain/ (loss) of defined benefit obligation (0.34) (0.30) (6.81) (0.64) (11.69) (3.63) 

Income to'l relaUng to Items tha t will not bo r cclas~tncd to profit or 0.12 0.10 2.37 0 .22 4.08 1.27 
loss 
(II) Items that may be reclassified to profit or loss 

·Change In fair va lue or hedge Instruments (49.11) 27.33 (137.02) (21.78) (137.02) 0.73 

Income tax relating to items that may be rcctassllfed to profit or 17.16 19.55) 47.88 7.61 47.88 (0.26) 

loss 
Tota l Other Comprehensive Income (32.17) 17.58 193.58) 114.59) (96.75) (1 .69) 

Total Comprehensive In como for the period/ year (V+VI) 838.87 426.20 (336.64 ) 1,265,07 279.94 1,893.40 

Paid-up eQuity sllCitO capi tal, equity stlares ol As. 2 eocn (refer 1,380.76 1,360.76 1.374.93 1,380.76 1,374.93 1,3H.93 

note 9) 
Other Equity 13,565.66 

Earnings per share (not annual!sod)ln Rs. 
·Daslc 1.26 0.59 (0.35) 1.85 0.55 2.76 

·Diluted 1.26 0.59 (0.35) 1.65 0.55 2.75 

The above results navo been reviewed and recommended by the Audit Committee anct approved by IM Donrd ol Directors In their respccUvo mceUng held on November 12, 2019. The limited review, os reQuired under regulaUon 33 of 
the SEBI (Listing Obligations end Disclosure Roqulrcmonts) Regulations 2015 has I.Jeen completed by the Sta tuto1y Auditors. 11\esc financial tcsults hnva been prepared In occorduncc with the recognition and measurement principles 
of appllcnbio Indian Accounting Standards ('/nd AS') noliflcd under the Companies (Indian Accounting Standards) Rules, 2015, as amended, as specified In section 133 of tile Companies Act, 2013. 

Gravlta Employee Welfare Trust (a trust set up for atJmlnlstrallon of Stock Appreciation Rights Scheme 2017 of tho Company) holds 2,00,000 equity shares (of face value of Rs. 2 each) or U1o Company ns of September 30, 2019. Tile 
Trust has not acquired any equity shares during U1e current petioli, 

Segment Information has been provided under tho tlotos forming part of the consolida ted unaudited results for t11e quarter ond hal f year ended September 30, 2019 as pot para 4 of lmJjan Accounting Standard (lnd AS} 108 ·operntlng 
segments•, specified under Section 133 of tho Companies Act, 2013. 

Finance costs lncludo exclu:tnga differences arising lrom lorclgn curfency borrowings to tho eJdent that they me regarded ns on adjustment to Interest costs. 

Tho cash flow statement has been prepared under the 'Indirect Method' as set out In the Indian Accounting Slandard (lnd AS·7) - Statement of cash flow). The cos11 now figures for the previous six monti\S petlod ended Septemller 30, 
2018 have been apptovod by the Company"s Board of Directors, but have not been subJected to audit or review. 

Oivldend of Rs. 0.30 per share amounting toRs. 207 .11 1aki\S (excluding dividend distr ibution tax} has been opproved at 27\h Annual general meeUng held on September 20, 2019. 

Effeclive Aprll1, 2019, the Compa1\y adopted lnd AS 116 ·Leases· and appUed the standard to all lease conuacts exlsllng on Aprl/1, 2019 using the modified teUospectlve method and !las taken the cumulative adjustment to retained 
eamlngs, on 01e date of Initial application. Consequently. the Company has rccotded U1e lease liability at the present value or U1e lease payments discounted at the Incremental bouowlng rate and U1e right of usc asset ot Its carrying 
amount os If 010 5tandaJd half been applied since tho commencement date of 010 loose. but discounted at the Com pony·~ Incremental bouowlng tate at tho date of Initial applica tion. 

on transiUon, tho adoptiOn of the new standard resulted In tecognltlon of 'Right of Use' ('RoU') asset of Rs. 44 7.96 lacs end 8 lease liability of Rs. 1\54.8(] lacs. lho cunmloUvc effect of applying the standard amounting to fls. 6.90 lacs 
was debited to total ned earnings. rho effect of this adopllon Is insrgnlllcant on the profit before tax, profit for the period and earnings per share. 
Furthot, In tcspcct of tensellold lanll which were crass In ell as opemtrng /oases npplytng lnd AS 17 on amo1.ml of ns. 451.011acs hos been reclos51fled from other cu11onV non-cu11cnt assets to RoU D!iSCts. 

owing the curtent quarter, Company has recognised MAT cretlit entitlement related to previous yeur of Rs. 323.60 lacs. 011 account of lnccnUves hlcome receivable from Andhro Pradesh government under 'Industrial Development 
Polley 2015·2020' on Company's monufncturlng facility at Chlttoor, since tho same has been treated os capita l receipt In nature and Is exempt from income tax. 

OUJing the curren t quarter and half year endP.d September 30, 2019, tho Company has alloted Nil and 2,91,200 equity shares rcspecuvely as fully paid up under 'Gravita ESOP 2011' Scheme. 

Tho To.<atiOI1 Laws (Amendment) OH.Itnonco, 2019 was lssue11 by tho Ministry of Finance, GO\'ernrnent of rmuu on September 20, 2019. Pursuant to tho said ordinance. tho Company Is entitled to avon revised tax rates from the llnanclal 
year commencing April 01,2019. tlowever, on the basis of a detailed anatysls ol tho provisions of tho Ordinance, management liDS concluded that U1c Company shall avail revised ta.< rates nftor uUI/saUon of various ta.< ctedits that tho 
Company rs currently enlitled lor. Accordtn&ty these financial results for the quarter end half year entJed September 30, 2019 do not Include any adjustments on account of changes In the corporate to'< rates. 

SIGNED FOR 
IDENTIFICATION 

PURPOSES 
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Standalone Unaudited Boloncc sheet os at September 30, 2019 

S.No. 

A 

1. 

2. 

B 

1. 

2. 

3. 

PorttcuiLHS 

ASSETS 

Non-Curren t Assets 

to) Property, plsnt and eQuipment 

(b) Capltal work-in -progress 

(c) Right of usc assets 

(d) Intangible assets 

(e) Financial ossels 

(I) Investments 

(II) Loons 

(Ill) Other financial assets 

(fJ Deferred tax assets (net) 

(g) Other non-cur tent assets 

Toto I non-current assets 

Curfant assets 

(o) Inventories 

(b) Financial ossets 

(I) Investments 

(II) TlatJo recol..,•ables 

(til) Cosh and cash eQuivalents 

(lv) Bank balonces other than (Ill) abO'IO 

(v) Loan 

(vi) Other financial assets 

(O) Cuuent tax asse ts (not) 

(d) Other cmren t assets 

Total current assets 

Total assets 

EQUITY ANO LIABILITIES 

Equity 

{a) Equity share capital 

(b) Otherequlty 

Total equ ity 

Non·Currcnt llolJIIitlcs 

(a) Flnanclalllabii!Uos 

(I) Borrowings 

(II) l oose llonllltles 

(IJ)Provlslons 

(c) Deferred tmt llabllltles {net) 

lola! non·currcnt llobllltlcs 

Current liabilities 

(a) f lnanclalllabii!Ues 

(I) Ootrowlngs 

(II) Trade payablcs 

Total outstancung dues of micro enterprises and small C!lterpr lscs 

lotl:ll outstanding dues of creditors other than micro enterprises and small enterprises 

(ill ) Lease uanmues 

(tv) OU1cr flnanclolliablUtles 

(b) Olher current llabllilles 

(c) Provisions 

(d) Current tax liabilities (net) 

Tota l current llobllltlcs 

Total equity ond liabi li ti es 

SIGNED FOR 
IDENTIFICATION 

PURPOSES 

1\s at 
SetHcmbcr :m, ?019 

Unoudltcd 

10,991.14 
475.28 

8.4_~ :?2 

71.70 

1,430.34 

577.52 

1.26 

406.39 

58.10 

14,859.25 

14,711.35 

133.63 

8,953.59 

71.58 

545.88 

69.76 

618.23 

47.59 
6,391.79 

31.543.40 

46.402.65 

1,380.76 

14,617.31 

15,998.07 

2,334.77 

295.14 

260.64 

2,890.55 

18,258.07 

201.o7 

6,963.58 

121.72 

987.39 

735.41 

48.44 

198.35 

27,514.03 

46.402.65 

(Rs.Jn toes} 

As at 
Morell 31, 20 19 

Audited 

10,620.46 
9~3.19 

02.94 

1,430 .3~ 

596.29 

1.26 

507.72 

14,192.20 

13,290.00 

919.93 

10,666.70 

387.15 

652.72 

92.17 

1,035.68 

59.35 
7,163.95 

34 ,267 .05 

48.459.85 

1.374.93 

13,565.06 

14,940.79 

1,227.68 

260.64 

126.06 
1,614.38 

19.485.74 

12.18 

10.712.51 

930.55 

496.97 

35.44 

105.29 

31,904.68 

48,459.85 
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Unaudited Statement Of Cash Flow for the half year ended September 30,2019 

S.No. Particulars 

A. Cash flow from opemtrng octlviUos 

Profit before tax 

Adjustments for: 

Oeprcclotron and amortisation 

Lea so hold land amortisation 

l oss on sale/discard of property, plant and cquipement.s 

Finance cost 

Incentive Income 

Corpmoto gucrontce CJtpenses/ (income) 

Interest income on deposita 

Interest Income on income tax. refund 

Interest Income on loans and advances and others 

Expenditure on share·based payments to employees 

liabilities/ provisions no longer required wriHcn bock 

Written Ofl/ pro•Jislon for doubtful trade rccelvalJies, lom1s ami atlvances 

Operating profit boforo worlling capita l chongos 

Changes in worJiing capllal: 

Adjustments for {increaseV decrease In operating assets: 

Inventories 

Trade receivables 

Other current and non-current assets 

Other curtent flnanclals assets 

Current and non·current roans 

Adjustments for Increase I (decrease) in opcrDtlflg liabilities: 

Trade poyobles 

Other current financlats liabii!Ucs 

Other current liabilities 

Non·current and cur rent provisions 

Cash flow generated from operations 

Income taxes paid 

Net cosh llow (used)/ from operating ocUvltlcs (A) 

B. Cosh How from Investing ocllvitlos 

Capitol cxpondlturo on property, plant and equipment (adjusted for suppliers payaiJio and copllal wo rk·ln·progress Including capital advances) 

Movement In Current and Non current Investments 

Interest received 

Movement In bani' balances not considered as cash and cash equivalents (net) 

Net cosh flow generated ftom/ (used h1) Inves ting activities (B) 

c. Cosh flow fromfin onclng activities 

Proceeds from Issue of equity shores 

Proceeds fronllong- lcrm borrowings 

Repayment of long· term borrowings 

Proceeds/ (repayment of) from short term borrowings (net) 

Payment of lease llobllitles 

Finance cost pa id (Including In relatlon to tease liabilities) 

Dividends Including corporate dividend tax paid 

Net cosh flow generated from; (used In) financing DCIIvltles (C) 

Not (decreosc)/ Increase In cosh and cosh equivalents (A+D+C) 

Cosh end cosh cquivolonts ot the beginning of tho period 

Cosh ond cosh equivalents ot the end of the period 

Date: November 12, 2019 
Place: Jalpur 

'?-~~o'o-r 
SIGNED FOR 

IDENTIFICATION 
PURPOSES 

(Rs. in lacs) 

Half yea fly ended 
Corresponding hoff year 

ended 
September 30, 2019 

SC JIICmbcr 30, 20l8 

95~.37 413.89 

432.81 319.27 

2.61 
1.55 3.17 

1.203.82 1,039.00 
(794.53) 

(8 .93) 19.99 
(19.19) (16.78) 

(6.56) 
(32.10) (25.87) 

11.19 
(22.32) 

,1,15 (35.37) 

1,756.63 1,724 .5~ 

(1,421.35) (3,740.11) 

1,717.96 706.61 
1,600.77 (1,052.71) 

~17.45 244.82 

22.25 (207.09) 

{3,597.72) 1 ,269.3~ 

56.7~ 66.64 
238.44 1,748.01 

12.35 ~6.64 

803.52 790.69 

(154.51) (116.43) 

649.01 682.26 

(274.47) (1,757.28) 
786.30 (583.34) 
22.78 49.21 

108.28 245.02 
6~2.89 (2,046.39) 

5.83 0.84 

1,382.98 

(304.65) (27M3) 

(1,249.45) 3,290.40 

(38.02) 

(1,197.05) (1,0~6.4 5) 

(207.11) (580.18) 

(1,607.47) 1,390.18 

(315.57) 26.05 

387.15 169.46 

71.58 195.51 

For nnd on be hair or tho Doard of Directors 

h"""'"jz ~ ~~;~/ 
a ot rawol ~1 \ (Mo~~ctor) 

DIN: 00855284 

~ l(l 
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