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In Compliance of Regulation 33 of Securities and Exchange Board of India (Listing Obligations 
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Sub: Audi ted Financial Results for the Quarter and yea r ended 3!51 March, 2023 

Ref: Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

DECLARATION 

I, Sunil Kansai , Chief Financial Officer of the Company hereby declare that the Statutory Auditors of the 
Company i.e., Walker Chandiok & Co. LLP has provided an unmodified opinion in their Audit Report on 
the Consolidated and Standalone financials of the Company for the quarter and year ended 31 st March, 
2023. 

This declaration is given in compliance of Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

Kindly take the above on your records and oblige. 

Yours faithfu lly, 
For Gravita India Limited 

(Chief Financial Officer) 
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Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regu lations, 2015 (as 
amended) 

To the Board of Directors of Gravita India Limited 

Opinion 

1. We have audited the accompanying consolidated annual financial results ('the Statement') of Gravita India 
Limited ('the Holding Company') and its subsidiaries (the Holding Company and its subsidiaries together 
referred to as 'the Group'), and its associate for the year ended 31 March 2023, attached herewith, being 
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us and based on 
the consideration of the reports of other auditors on separate audited financial statements of the subsidiaries 
and associate as referred to in paragraph 12 below, the Statement: 

(i) includes the annual financial results of the entities listed in Annexure 1; 

(ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations; 
and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards ('Ind AS') prescribed under section 133 of the Companies Act, 2013 
('the Act') read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting 
principles generally accepted in India, of the consolidated net profit after tax and other comprehensive 
income and other financial information of the Group and its associate for the year ended 31 March 2023. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the 
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the 
Audit of the Statement section of our report. We are independent of the Group and its associate, in accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India ('the ICAI ') together with the 
ethical requirements that are relevant to our audit of the financial results under the provisions 9f~j;l." \;l~nd 
the rules thereunder, and we have fulfilled our other ethical responsibilities in accord).16~ ·:1r~s~ 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us toge;.~ r with the a 8jl 
evidence obtained by the other auditors in terms of their reports referred to in paragraph 12 of.1 e Other Ma :r. 
section below, is sufficient and appropriate to provide a basis for our opinion. \i \ i./ J 

~}. r . ~ 
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Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) (cont'd) 

Responsibilities of Management and Those Charged with Governance for the Statement 

4. The Statement, which is the responsibility of the Holding Company's management and has been approved by 
the Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual financial 
statements. The Holding Company's Board of Directors is responsible for the preparation and presentation of 
the Statement that gives a true and fair view of the consolidated net profit or loss and other comprehensive 
income, and other financial information of the Group including its associate in accordance with the Ind AS 
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards} Rules, 2015 
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The Holding Company's Board of Directors is also responsible for ensuring accuracy of records 
including financial information considered necessary for the preparation of the Statement. Further, in terms of 
the provisions of the Act, the respective Board of Directors/ management of the companies included in the 
Group and its associate, covered under the Act, are responsible for maintenance of adequate accounting 
records in accordance with the provisions of the Act, for safeguarding of the assets of the Group, and its 
associate and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively, for 
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation 
of the financial results , that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. These financial results have been used for the purpose of preparation of the Statement by the 
Directors of the Holding Company, as aforesaid. 

5. In preparing the Statement, the respective Board of Directors/ management of the companies included in the 
Group and of its associate, are responsible for assessing the ability of the Group and of its associate, to continue 
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern 
basis of accounting, unless the respective Board of Directors/ management either intends to liquidate the Group 
or to cease operations, or has no real istic alternative but to do so. 

6. The respective Board of Directors/ management of the companies included in the Group and of its associate, 
are responsible for overseeing the financial reporting process of the companies included in the Group and of its 
associate . (1; 

Auditor's Responsibilities for the Audit of the Statement 

7 . Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance 
with Standards on Auditing specified under section 143(10) of the Act will always detect a material misstatement, 
when it exists. Misstatements can arise from fraud or error, and are considered material if, individually, or in the 
aggregate, they could reasonably be expected to innuence the economic decisions of users taken on the basis 
of this Statement. 

8. As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of the Act, we 
exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design 
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations , or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for expressing 
our opinion on whether the Holding Company has adequate internal financial controls with reference to 
financial statements in place and the operating effectiveness of such controls. 

Chartered Accountants 



Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) (cont'd) 

Conclude on the appropriateness of Board of Directors's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the ability of the Group and its associate, to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to 
the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Group and its associate to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation. 

Obtain sufficient appropriate audit evidence regarding the financial statements/ financial information of the 
entities within the Group, and its associate, to express an opinion on the Statement. We are respons ible for 
the direction, supervision and performance of the audit of financial information of such entities included in 
the Statement, of which we are the independent auditors. For the other entities included in the Statement, 
which have been audited by the other auditors, such other auditors remain responsible for the direction, 
supervision and performance of the audits carried out by them. We remain solely responsible for our audit 
opinion. 

9. We communicate with those charged with governance of the Holding Company, regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

11 . We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1 /44/2019 dated 29 March 
2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

Other Matters 

12. We did not audit the annual financial statements 23 subsidiaries included in the Statement, whose financial 
information reflects total assets of' 708.37 crores as at 31 March 2023, total revenues of it" 1,549.93 crores, 
total net profit after tax of it" 106.46 crores, total comprehensive income of it" 106.68 crores, and cash flows (net) 
of ~ 0.48 crores for the year ended on that date, as considered in the Statement. These annual financial 
statements have been audited by other auditors whose audit reports have been furnished to us by the 
management, and our opinion in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries is based solely on the audit reports of such other auditors and the procedures performed by us as 
stated in paragraph 11 above. 

Our opinion is not modified in respect of this matter with respect to our reliance on the work done by and the 
reports of the other auditors. 

13. The Statement includes the Group's share of net loss after tax of it" 0.00 crores and total comprehensive loss 
of' 0.00 crores for the year ended 31 March 2023, in respect of one associate, based on their annual financial 
information, which have not been audited by their auditors. These financial information have been furnished to 
us by the Holding Company's management. Our opinion, in so far as it relates to the amounts and disclosures 
included in respect of aforesaid associate, is based solely on such unaudited financial information. In our 
opinion, and according to the information and explanations given to us by the management, this financial 
information is not material to the Group. 

Our opinion is not modified in respect of this matter with respect to our reliance on the financial information 
certified by the Board of Directors. 

Chartered Accountants 



Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) (cont'd) 

14. The Statement includes the consolidated financial results for the quarter ended 31 March 2023, being the 
balancing figures between the audited consolidated figures in respect of the full financial year and the published 
unaudited year-to-date consolidated figures up to the third quarter of the current financial year, which were 
subject to limited review by us. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No.: 001076N/N500013 

~ 
Manish Agrawal 
Partner 
Membership No. 507000 

UDIN: 23507000BGYERB2855 

Place: Jaipur 
Date: 01 May 2023 

Chartered Accountants 
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Anntirure, 

llst of entlti95 tncluCled ln the Statement 

Subsidiaries (Including of partnership firms and trust} 

1. Gravlta lnfotech Limited 
2. Gravita Ghana Limited 
3. Gravita Mozambique LOA 
4 . Noble Build Estate Private Limited 
5. Gravila Global Pte Limited 
6. Navam Lanka limited 
7. Gravlta Netherlands BV 
8. Gravlta Senegal S.A.U 
9. Gravita Nicaragua S.A. 
10. Gravita Jamaica limited 
1 1 . Gravita Ventures limited 
12. Gravita USA Inc. 
13. Gravita Mali SA 
14. Recyclers Gravita Costa Rica SA 
15. Gravita Tanzania limited 
16. Recyclers Ghana limited 
17. Mozambique Recyclers LOA 
18. Mis Gravita Metal Inc. 
19. Mis Gravita lnfotech 
20. Mis Recycling lnfotech LLP 
21. Gravita Employee Welfare Trust 
22. Gravita Togo SAU 
23. Green Recyclers Mozambique LOA (w.e.f. 29th November 2022) 

Associate 

1. Pearl Landcon Private limited (till 12 August 2022) 

Ch.arteted Accounl4Ult• 
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!Rs. In crorH) 

Statement at COn1ofld1ted Audited Anand•! Result• for the quarter end year ended March 31, 2023 

Precedln& 3 months Correspondln& 3 Current yeer ended 
Previous year 

3 month• ended ended December 31. monttls ended 
ended 

Particulars Mard1 31, 2023 Morch 31. 2022 
March 31. 2023 March 31, 2022 

2022 

!Refer Noto 71 Unaudited •Reier Note 71 Audited Audited 

I Income 
Revenue from operations 

748.93 789.28 666.39 2,800.60 2,215.87 

Other mcome"t-• 
23.13 3.75 (0,84) 93.08 7.84 

Total Income 
77206 793.03 665.55 2.893.68 2,223.71 

II Expenses 
Cost of matenals consumed 

651.82 649.69 510.58 2,295.42 1.753.92 

Purchase of stock-m·trade 
0.97 8.44 10.59 20.77 44.20 

Changes In mven1or1es of finished goods. 
(43.321 (5.45) 0.26 (34.171 (54.59) 

work-in.progress and stock-in ·trade 

Employee benefits expense 
34.86 35.72 27.51 133.56 102.75 

Finance costs (refer note 4) 
9.85 8.66 14.50 39.14 33.55 

Depreciation and amon.isation expense 
6.92 6.06 5.39 23.96 20.56 

Othe1 e),penses••+ 
4L19 32.24 47.65 187.41 158.68 

Total expenses 
70229 735.38 818.48 2,888.09 2,059.07 

Ill Profit befofe ta.JC. end share of (\oSS) In assoc:hrte 89.77 57.87 49.07 227.59 184.84 

0 - 11) (0 .00) (0.00) (0.00) 

IV Share of (loss) of an assoe•ate• 

v Proftt before ta.JC. {Ill + IV) 
89.77 57.87 49.07 227.59 184.84 

VJ Tu expenses 

Current taJI. (Including earher yea rs) 
12.50 8.58 2.39 30.53 16.18 

Deferred tax (credit)/ cha rge (refer note 8 ) 
(6.72) (1.381 1.08 (7,03 ) 0 .01 

Total tax expenMI 
5.78 7.20 3 .47 23.50 18.19 

VII ~I« tho pe<1od/ yeer ~ - VI) 
83.99 60.47 45.80 204.09 148.45 

VIII ottter c:omprehenstve Income 

Item• thlt. >Mii not be rec:lassttled to proftt or loea 
Remeasu rements of the defined benefit lfabilltles (0.841 0.01 0 .06 (0.80) 0.05 

Income tax on above items• 
0.29 (0.00) (0 ,02) 0 .28 (0,02) 

Items thot wlll be '9Cluolllod to pn>llt o< I-

Foreign currency translation reserve 
(10.891 15.81 (6.86) 0.18 (2.38) 

Change in fa ir value of hedglng Instruments.-
2.47 0.27 0.00 (0.31) 

Income taJI. on above items* 
(0.431 2.30 (0,00) 0,94 

OtheroomprehenMw lnoome, n.taftu 
(1.1.44) 17.811 (4.215) (0.34) (1.72) 

IX Total c:omprehenalve Income fOr th• period/ )'Mr 5256 e&.33 41.315 203.75 1Ml.73 

(Vll+Vlll) 

~l«tM perlod/ pot ottrlbulable to: 
Owners of the Holding Company 53.81 50.20 41.34 201.10 139,39 

Non-eonuolling Interests 
0.18 0.27 4.26 2.99 9.06 

Other c:omprehef*"9 lnc:ome tor1h• pef1od/ ~ 

--to: 
Owners of the Holding Company (12.691 17.76 (0.16) (0,44) 2.36 

Non~ontrolllng interests 
1.25 0.10 (4.09) 0 .10 (4,08) 

Total oompr.tl- ln<Om• f« tho porlo<V-
ettttbutabM to: 

Owners of the Holdin& Company 51.12 67.96 41..18 200.66 141.75 

Non~ontroUlng interests 
1,43 0 .37 0 .17 3.09 4.98 

x Paid-up equity share capita! (face value of Rs. 2/-
each) 

13.81 13.81 13.81 13.81 13.81 

575.12 373.04 
XI Other equity 

XII Earnings per share** (In Rs.) 

Basic 
9.43 7.42 6.11 29.72 20.60 

Diiuted 
9.43 7.42 6.11 29.72 20.60 

•certain amounts that are required to be disclosed or do not a arduetor ndi ppe ou ng-off are expressed as '"0.00". 

** Not annualised except for year ended March 31. 2023 and March 31. 2022 
•••The Holding Company has rec:oe:n tsed a Caln d Rs. 21-60 etOfes fOf the quarter ended March 31 2023 and Rs 56 77 crOf f th 
has been classified as 'other income' In these consolidated financial results. However, Rs. 8.97 cr~es towards 1~ ~n comn:<for •year ended March 31, 2023 which 
ended December 31, 2022 has t>een dasslfled as 'other expenses'. ity fOl'Ward contracts pertainlnC to. quarter 



~GRAVITA GRAV!TAINOIA LIMITED 
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Reportln& ot Se&ment....S.. Revenue. Relutta. AN.a end U•bfHtln 

3 month• ondod 
PrecedlnC3 Correspond Inc 3 

s. montJi• ended month• ended PertJculers Mon:ll 31. 2023 No. December 3L 2022 Morch 31. 2022 

lrwfer note 71 Uneudtted (r9forno<o7l 
l . Segment revenue 

(a) l~ad 624.29 658.93 553.60 
(b) AJum1nium 91.93 103.94 74.02 
(C}PIAShCS 20.59 22.75 35.95 
(di Tumkey PrOJKU 11.08 1.18 1.85 
(e) Others 1.04 2.48 0.97 

Total 748.93 789.28 666.39 
less lnte1 ser:ment rnenue 

Net aeenent revenue 748.93 789.28 Me..39 
2 ScgmCflt results profiV (bu) 

(a) lead 55.33 55.77 58.48 
lb) Aluminium 8.34 8.93 8.42 
(C) PllStK:S 3.51 4.73 9.12 
(d) Turnkey Projects 9.62 0.55 1.05 
(c) Others 0.49 0.03 (1.59) 

Total 77.29 70.01 75A8 
Leu: 
(1) Finance costs 9.85 8.66 14.50 
M Un-at~ble income (3.68) (15.06) 0.84 
(H1) Un-allocable expenses 1.35 18.74 11.07 
(1v) Share of ktSs or associate .. (0.00J 

Prottt before tu for the period/ )'Mr 69.77 57.07 49.07 

less: Tax eJ.?Cnse 5.78 7.20 3.47 

Pront.rt..-tufotth•-1 ...... 83.99 50.47 45.80 

3. SecmentMset.s 
(a) lead 890.65 851.36 695,40 
(b) Aluminium 197.42 131.24 102.23 
(C) Plastk:s 21.36 50.31 46.45 
(d i Turnkey Projects 39.99 50.86 25.32 
(e) Otners 2.09 2.38 17.83 
!OUnallocotod 53.69 86.51 110.27 

Tot.I-- 1.205.20 1.172.IMI 997.80 
4. Secment llabiltUes 

(a) lead 312.51 257.37 74.00 
(b)Aluminium 113.23 111.31 54.78 
(C) Plastlc:s 12.51 17.90 12.62 
(d) Turnkey Projects 4.98 21.80 10.12 
(e) Others . 3.16 7.89 12.75 
Im unalloc:ated 157.1.1 206.58 432.38 

T--~ -.so 822.llll -.ee 
.. Certain amoun1S that a re required to be disclosed and do not appear duo to roundln&-otf are expressed IS "0.00". 

Curr1rt)'Nr 
ended Matd"l 31. 

2023 

Audtt.d 

2.333.45 
338.81 
104.50 

19.03 
4.81 

2.800.80 

2.800.80 

209.71 
28.41 
15.03 
11.73 

0.69 
265.S7 

39.14 
(36.31) 
35.15 
(0.00) 

227.511 

23.50 

204.09 

890.65 
197.42 

21.36 
39.99 

2.09 
53.69 

1.205.20 

312.51 
113.23 
12.51 

4.98 
3.16 

157.U 
eouo 

(Rs. In Ql'O(H) 

Pr•Vk>U•)"H' 
onded 

Mtrdl 31. 2022 

Audtwd 

1.870.34 
206.77 

131.38 
5.74 
l.64 

2.215.87 

2.215.87 

173.25 
28.92 
17.80 

0.49 
(1.48) 

21&98 

33.55 
( 7.84) 

28.63 
(0.00) 

1&1.114 

16.19 

1.48.45 

695.40 
102.23 
46.45 

25.32 
17.83 

110.27 
997.80 

74.00 
54,78 
12.62 
10.12 
12.75 

432.38 -

; 
.J 
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ConlOlkhrted Audited Balance sheet u et Marcil 31, 2023 (Rs. ~ Cf"Ot'e:S) 

... t .. It 
Pertk:ulers Mord> 31.2023 Merd'l 31.2022 

Audi* Audltod 

I. ASSETS 
Non-current useta 
P1opcrty, plant and equrpment 266.44 183.65 
Capital WOtk~n.prog.ress '5.50 42.49 
R1tht-of-vw assets 1'75 7.34 
Othe1 intantible assets 0.13 0.27 
Financial a5$ets 

- lnvcStm(!nt1• 0.00 0.00 
- Other hnanc1a1 assets 8.23 9.56 

Deterred l.11 aueis {ncl) .. .,, 
Non cumint u1, assets lne11 0.36 1.65 
Othe1 non< urrenl 8$$o(!l$ ,_ .. 7.16 

Totlll~-.tl >41.10 25212 
Current eaaeta 
lnvcntorK:s ~~47 513 45 
Flnoncial '"e~ 

lnvcslmcnl s Ill 
- Trade receivables 11' OJ' 10900 

Cash end c.ash equivalents )>)" 2l 42 
- 00fni. bc1lanc.es other than abcM: " ' 9 10 
Loan o ~ IM 
Otrlct hnitllClill HHCb <l '\"l"J .,,,,. 

Olhet cuuent assets 4J H /') ~e --- __ ---"'Y!! 1'6.a -- um.211 

_ _ llD 

B EQUITY AND UABIUTIEll 
flluil)' 
Equity ghare capl\al Ull Ull 
O\hot 11qully ~ ,~ u J1J.LW 

f4olll'-•--.-..~ ... --
Non<onlrotlln& lnt11toal1 Li '1 1400 -- - 10 --UobllltJM 
Non'°'rNnt M9b!IU .. 
Financial Kablllt1u 

• Borrowinp to.J8 108"3 
. leHe liAblhl lH JU J.lA 
• Otr'le1 f inancial tiabHrties 11"3 4.73 

Provtslons 6.51 9.Gll 
Oef11nod uu: 11ablHtiK (net) .. .,, uo 
Other non-current 1i.t>111on "" <>16 

, ___ 
= ~ 

Cu<rontllolilltloo 
F1n1nc.1a111abmuea 

• Bonowlnp - '7t.2t 
· Lo.te llabllnln 0.73 0.511 
· Trade payables 

Total outt tandln& duel°' mtoro entef'PI._ and MWll MUfpriMI 2.11 LOI 
Total outmndrn& duea ot etedl\On: othet th-.n Mlicro en~ Md t.Mll...,,...... 1 7.D7 31.t1 

• Ott111 r1naneta l ltabtl1tie1 tiue 131.13 
Other cunont h1btl1tlot 1&.11 ll.60 - o.n 0.92 
Cunent ta.a MablUUn l netl 1.2.119 9.211 --- -... ..... -- -- --

TllUILIQlll\'-~ tlT.-. 
to - 'II. 

. ' .. ; ~.. . . ·.•· . ·. 
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<!>GRAVIT A GRAmA INOIA LIMITED 

Rcgd. office "S,,,ufRbh". Chittom Ro.'ld, H111sulln Mod, O·ggl Malpura Road. TehSll PMg1, JA1pur.JOJ90il 

Corporote office 402, Rl'ljputnna Tower. A 27 B. Shanti flalh. rn,.i.; N11gAr. J1'1pur-30200il, Phone •91 · 141-2623266, Fa•·•91-141·2621it91 
Wcbshc: www.1riwtlR•ndlru:cwn. [m11\1· ln!~grnvt111,ndl111.com. CIN· L29308RJl992PLC006870 

ConlOlk11ted Audited CUh Aow Statement fOf the ....., 91"1ded Men:h 31. 2023 

A. C..h now from operltlnc ec:t.Mtte1 
Profit befWe tax 
AdJustments for. 

Oeorecialton 1md amort1sahon e-.pense 

P•rtlcultrs 

loss on sale/ d.scard of PrOPerty. plant and equipment 

Share of loss ot as.soc•ates • 

lncen\r\'e income 
lntc1cst income on ban~ dcposrts 

Net decrease In fair value or curret1t Investment 

Interest income on loans and ad\•ances and Mhcrs 
Miscellaneous Income (Insurance Claim) 

Uabll1t1es/ pmvisions no tonger required .... ntten back• 
Allowance for e\l)e'cted credit loss on financial a55ets (1nclud•ng write olf) 

Emtm>yccs stock; apprcc:1at10n rights cJ.pcnsc 

loss by fire 
lncent1\'e receivable lrom govemment written off 

Net loss on foreign currency translation 
Loss on sale of investment 
lmparnnent k>ss 

Unrealised loss/ (gain} on financial assets measured at fair value through profit and loss 

()perwtln& profit before 'flOlidnC cepttal Chan&• 
Changes in wortung caprtal: 

Adjustments for Changes in operating assets: 

ln,,emones 

Tracie receivables 
Other current and non-current assets 
Other current and non-eun ent financials assets 

ACIJUStments for changes in operating habihties: 

Trade payables 
Other current and non-current financial liabil ities 

OUier current and non-current l1a bilrties 

PrOVISions 

Cuh ftow from opetSUon1 
Income tn es paid (net of refund) 

Not oool1 ftow .......... from In opemlnl llCtMtJM W 

8. Cash now from ln....Un& ad.Mdee 
Capltal eJ.pcnditure on propcny, plant and equipment and In tangible assets (adjusted fOf suppliers payable and capital 

work-in-progress lncludlnC capltal advances) 

Proceeds f rom sale of property, plant and equipment 
Interest received 
MOYement in bank balances not considered as cash and cash equlvalents (net) 

Purchase of investments 

N eit cash used In ln....ttnc actt-.ttl• (B) 

C. Celh ftow from ftMndn& dYIUM 
Proceeds from non-current bofrowrncs 

Repayment of non-<urrent borrowlnCS 

(Repayment) of/ proceeds from current borrowings (net) 

Payment of lease tiabilltles 

Anance cost paid 

Dividend paid 

No1- c-iirv--1rom 11nond111-<Cl 

Not Ina_ In oooll ...S_ oqu_ (A+&+C) 
Cash and cash equivalents at the beginning of the year 

c.tt Md..,. ............. the end ot1t'te-
• Certain amounts that are required to be d1sdosed or do not appear due to rounding.oft are CXP:fl!SSed as ·o.oo·. 

0..rfft'lt )'t•r tnded 
M•rdl 31. 2023 

Audited 

227.59 

23.96 
O.S2 
0.00 

39.14 

110.90) 
(0.38) 
(0.011 
(0.36) 
fl.62) 
(0.00) 
3.12 
6.90 
1.66 
6.49 
4.16 
4.SO 

0.01 
1.38 

308.18 

(87.521 
(40.10) 

6.86 
(11.77) 

JS.SS 
3.S8 

14.12 
f3.S4) 

223.&I 
(23.SO) 

200.14 

(108.22) 

1.4 1 
0 .74 
1.36 

11.101 
(106.81,) 

20.97 
(40.111 
(24.21) 

(0.84) 
(38.87) 

(4.32) 

(87.31) 

9.1115 
23.42 
30.37 

,J 

184.84 

20.56 
2.13 
0.00 

33.SS 
(0.04) 
(0.40) 

(0.48) 

f0.81) 
2.57 
4.73 

4.70 

231.15 

(155.75) 
(Sl .361 
13.33 

(18.11) 

(38.96) 
37.66 

1 .8 7 
5.10 

24 .93 
'14 .87) 
10.0ll 

(72.80) 

2.60 
0.88 

(0.561 

(89.88) 

103.67 
(44.78) 

72.6S 
(2.20) 

(33.S7) 
(23.841 
71.113 

1.2.10 
11.32 

·--~ 

I 



. GRAVITA GRAVIT" INDIA LIMITED 

Rcgd. office: ~S;iiurAbh", Chlttor" Road, HrusuUA Mod, OlggH-1nlpurR Rofld. Tchsll·Phng!, JAlpur-303904 
Corporate office; 402, Ra;putana To"WCr, A-27-B, Shanti Path, Tllak Nagar, Jalpur-302004 , Phone·•91-141-2623266, Ftu -•91-141-2621491 

Website: wv.w.gnwlti'l!nd1a.com, Emall: lnlo@gmvltalndla .com, CIN: L29308RJ1992PLC006870 

NOTES: 
1. The audited consolidaled finanC1al results or the Group for the quarter and )'t!3' ended 31 March 2023 have been reviewed by tho Audit Committee Md approved by the 

Board ol Directors as Its meeting held on May 01. 2023. The statutory auditors have e1prossod an unmodllled opinion In audit report on !hose consolldated financial 

results. These consolidalc d financial results hAvc been p1cpa1cd in accordance v.llh the rccognilton and measurement principles of appllcabte Indian Accounting 

Standards (1nd AS') notified under the Companies (Indian Accounllng Standards) Rules. 2015 (as amended), as specified In section 133 of the Companies Act, 2013. 

2. Key numbers of standalone ftnandal retutta are g1Ven below. The standalone financial 1esults of the Holding Company a1e available on tho website of the H<>'ding 

Company. (Y.Y,"'A' gravtta!ndja com1 
(Rt. In CtOf'M) 

3 month• Preoedln& CorrN90nd1n& 
current year ended 

~OUl)'Hf 

Paltlcularl ended 3 month• ended 3 months ended 
Merch 31. 2023 

ended 

Mardi 31, 2023 0.C.mber 31. 2022 Merch 31. 2022 Merctl 31.2022 

(refer note 7) Unaudited (refer note 7) Audtted Audtted 

Revenue from operations 696.36 706.76 560.95 2.524.39 1,894.18 

Profit b<!foic t ax 52.84 22.41 15.60 116.25 48.75 

Profit after tax 51.07 17.32 12.31 101.15 39.75 

Othe1 comprehensive Income (0 .54) 2.05 0.22 (0.51) (0.17) 

Total comprehensive Income fOf' the period/ year 50.53 19.37 12.53 100.64 39.58 

3. Gravita Employee Welfare Trust (a trust set up for administration of Stock Appreciation Rights Scheme 2017 of the Holding Company) holds 1,380,500 equity shares (of 

face value of Rs. 2 eacfl) of the Holding Company as of March 31. 2023. 

4 . Finance costs include exchange differences arising from foreign currency bouowinp to the extent that they are regarded as an adjustment t o Interest costs. 

5. The Consolidated Cash Aow Statement has been prepared under the "Indirect Method' as set out in the Indian Accounting Standard (Ind AS-7) - Sl atement of cash Flow. 

6. Final drvldend of Rs. 4.35 per share (on the face value of Rs. 2 per equity share), amoun1ing to R$. 30.03 crores, has been approved by the Boa1d of Directors in !heir 

meellng held on May 01. 2023. 

7, figures for the quarters ended March 31, 2023 and March 31, 2022 are the balancing figures bet...,.een aud11ed figures f0< the full financial year and the reviewed year to 

date pYbhshed unaudi!ed figures upto the third quarter of the respective financlal years. 

8. Ounng the quarter ended March 31, 2023, the Holding Company has recognised Minimum Altemate Tax credit amounting to Rs. 10.00 crores based on the Holding 

Compan(s managemen1 estimates of future taxable profits. 

9. Subsequenl to year end. the Subsidiary Company of the Holding Company has sold olf Its equity in its step down Subsidiary Company, Gravita Nicaragua SA. due to lack of 

growth opportunities and poli!lcal instablllly resulting In a loss of Rs. 4,50 crores. 

10. The figures of the previous period/ year have been regrouped/ reclassed to make them comparable with those of current period/ year wherever considered necessary. 

P1ace: Jaipur 
Dlte: May 01. 2023 

· · .. ·.: . 
::.- .' 

·:· ·'"' ... . _·:..,,; , .. 



Walker Chandiok 8t Co LLP· 

Wa.IM-f Chiamool( & Co· LILP 
L 41, Connaugl1t Circus, 
Outer Ci1cle, 
New Delhi - 110 001 
India 

T +9111 45002219 
F· +9111 41737071 

Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

To the Board of Directors of Gravita India Limited 

Opinion 

1. We have audited the accompanying standalone annual financial results ('the Statement') of Gravita India 
Limited ('the Company') for the year ended 31 March 2023, attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us and based 
on the consideration of the reports of the other auditors as referred to in paragraph 12 below, the 
Statement: 

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and 

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards ('Ind AS') specified under section 133 of the Companies 
Act, 2013 ('the Act'), read with the Companies (Indian Accounting Standards) Rules, 2015, and other 
accounting principles generally accepted in India, of the standalone net profit after tax and other 
comprehensive income and other financial information of the Company for the year ended 
31 March 2023. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of 
the Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities 
for the Audit of the Statement section of our report. We are independent of the Company in accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India ('the ICAI') together with 
the ethical requirements that are relevant to our audit of the financial results under the provisions of the 
Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us together 
with the audit evidence obtained by the other auditors, in terms of their reports referred to in par~ 
12 of the Other Matter section below, is sufficient and appropriate to provide a basis for our oain·~-~ND10 

.{s" ;y ot' 

Responsibilities of Management and Those Charged with Governance for the Statement . r v ~ 
I"' ;; 

4. This Statement has been prepared on the basis of the standalone annual financial statemef\!'.~ i(nd has ~ 
been approved by the Company's Board of Directors. The Company's Board of Directors is r ··~ sible j: 

~01;cco·:>¥" 

Chl<lorod-

O«;coo in~~ 0-W. Gurugrom. Hydtt>bod. Kochi. Kolkm. 1o1t.wnb1i. NtwlleOli, Noidi ond Puno 



Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) (cont'd) 

for the preparation and presentation of the Statement that gives a true and fair view of the net profiVloss 
and other comprehensive income and other financial information of the Company in accordance with the 
Ind AS specified under section 133 of the Act, read with the Companies (Indian Accounting Standards) 
Rules, 2015 and other accounting principles generally accepted in India, and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that gives a true and fair view and is free from material 
misstatement, whether due to fraud or error. 

5. In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations,- or has no realistic alternative but to do so. 

6. The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect 
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this Statement. 

8. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the 
Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We 
also: 

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are 
also responsible for expressing our opinion on whether the Company has in place an adequate 
internal financial controls with reference to financial statements and the operating effectiveness 
of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to continue 
as a going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the Statement or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 
up to the date of our auditor's report. However, future events or conditions may cause the 

Comp"y to'~" to'°""""'"• go;"g '°""m. {

0
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Chartered Accountants ~1\ c ~-t. 
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Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to the 
Regulation 33 or tho SEBI (Listing Obllgatlons and Disclosure Requirements) Regulations, 2015 (as 
amended) (cont'd) 

Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation. 

9. We communicate with those charged with governance regarding , among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other matters 

11 . The Statement includes the financial results for the quarter ended 31 March 2023, being the balancing 
figures between the audited figures in respect of the full financial year and the published unaudited year
to-date figures up to the third quarter of the current financial year, which were subject to limited review by 
us. 

12. The Statement also includes Company's share of net (loss) after tax ~ 0.12 crores and total 
comprehensive (loss) of~ 0.12 crores for the year ended 31 March 2023 in respect of three partnership 
firms, whose financial statements have not been audited by us. Such financial statements have been 
audited by another auditor whose audit reports have been furnished to us by the management and our 
opinion in so far as it related to the amounts and disclosures included in respect of such partnership firms 
is based solely on the audit reports of such other auditor. 

Our opinion is not modified in respect of the above matter with respect to our reliance on the work done 
by and the reports of the other auditors. 

For Walker Chandiok & Co LLP 

Manish Agrawal 
Partner 
Membership No. 507000 

UDIN: 23507000BGYERD1854 

Place: Jaipur 
Date: 01 May 2023 

Chan.ered Accountants 



~GRAVITA GRAVITA INOIA LIMITED 

. Regd. office: "Saurabh", Chittom Road, Harsulla MOd, Oiggl·Malpura Road. TehSll·Phagl, Jalpur·303904. 
Corporate office: 402, Gravita Tower. A·27-8, Shantl Path. Tnak Nager. Jalpur-302004, Ph0ne:+91-141-2623266, Fax-+91-141-2621491 

Wel)slte: www.gravrtaincha.com. EmaO: lnfoOgravitalndla.com, CIN No.: L29308RJ1992PLC006870 

St etement of Standalone Audited Ananclal Re1utts for the auarter and year ended March 31, 2023 

3 montr\1 Pree.din& CorrespondlnC 
ended 3 months ended 3 month• ended 

Current yeer ended 

Particulars Mtrd't 31. 2023 December 31. 2022 Merch 31. 2022 
M1tdi 31. 2023 

(Refer note 61 Unaudited (Refer note 6 ) Audited 

I Income 
Revenue from ooerations 696.36 706.76 560.95 2.52•.39 
Other income• .. • 22 .. 0 0.34 1.88 59.72 
Tota1 Income 718.76 707.10 562.83 2.58'4.11 

II Expenses 
Cost of materials consumed 511.67 •83.39 403.51 1.786.84 
Purchase of stock-in-trade 143.81 151-15 82.99 503.74 
Changes 1n inventoncs of finished goods. work-ini)rogress and 138.65) 18.99) 1.08 1•3.53) 
stock-m·tradr. 
Employee ~nefits er.pense 26.18 25.33 17.41 94.44 
Finance Cf'ISts (refer note 4) 8.55 7.63 12.54 32.21 

I 
OP.prec1atiun al"CI amorosation e.pense 2.89 2.81 2.48 10.69 
Other CJ.~n~~ • • • 11.4 7 23.37 27.22 83.47 
Total eq:ienses 665.92 68'4.69 547.23 2.467.86 

"" 
Profit before U• (I· II) 52.84 22.41 15.60 116.25 

liv Tne11penses 
Current tt.r (mduc1inr. eartler years) 10.17 5.88 3.04 23.80 
Deferred tax (c-red1U1 c.,arge (refer note 7) 18.40) (0.791 0.25 18.701 

Total tax erpen~es 1.77 5.09 3.29 15.10 

v Prrfrt for the period/ year (II: - IV) 51.07 17.32 12.31 101.15 

VI Other l"Ofl'prehcnslve Income 

lterns that will not be teci11slfled to profit or loo 
Remeasurements of the defined benefit I/abilities 10.84) o.oi 0.06 10.80) 
Income ti.« on above items• 0.29 0.00 (0.021 0.28 

Items th111t will be reclasslfled to profit or loss 

Change in fair vclue of hec'gin$! insttuments c .01 2.47 0.27 0.01 
Income 1.a1 on Pbove items• 0.00 (0.431 (0.091 0.00 

Toi.Al other comprehensive ln!:onu~. net of tax 10.54) 2.05 0.22 10.51) 

VII Tol!ll comprehensive Income for the period/ yeer (V +VI) 50.53 19.37 12.53 100.64 

VIII Paid-up equity Shere capitol {face value of Rs. 2/· Mehl 13.81 13.81 13.81 13.81 

IX Other equity 294.n 

x Cem1oas per share ••{In Rs.I 
BA Sic 7.40 2.51 1.78 14.65 
Diluted 1.40 2.51 1.78 14.65 

• Cert.ein amount& that are requlrt!d to be disclosed and do not appear due to round1n&-0ff are e1preued es "0.00-
.... F.amlna per share not annualis~ e1cept for the year ended March 31, 2023 end March 31. 2022 

{Rs.tnCl'oret) 

Pr9'llOUI yetr 
ended 

Mtreh 31. 2022 

Audited 

1.894.18 
7.29 

1.901.47 

1,441.44 

231.•5 
110.06) 

69.91 
27.87 
8.93 

83.18 
1.852.72 

48.75 

9.68 
(0.681 
9.00 

39.75 

0.05 
10.021 

10.311 
0.11 

10.111 

39.58 

13.81 

1~4.08 

5.7G 
5.76 

• •• The Company ha!> rec.ognist.o.d a gain or Rs.21.60 crores for the quarter ended March 31, 2023 and RI. 56. 77 crores for the yeer ended Merch 31, 2023 which hH ~n c111s1tied 

85 'eottit:r lrcome' 1,, thP.Se stanr1alont: fo1ancial results. However, Rs. 8.97 crores towards loss on commodity forwerd conttacts pertainln& to quartl!'r ended December 31. 2022 has 

bee.l cl1ts~1fied as 'other eipen.~~·. 

i 

.. J 
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. GRAVITA GRAVJTA INDIA LIMITED 

Regd. office: "Saurabh·, Ch1ttora Road, Harsuha MOO, 01ggi-Malpura Road, Tens1~Phagi. Jaipur-303904, 
Corporate office: 402. Gravrta Tower, A.27-8 , Shanb Path, Tilak Nagar, Jaiour-302004. Ph0ne:+91-141-2623266. Fax-+91-141-2621491 

Website: www.gravrtamdia.com. Email: infoOgravrtamcha.com. CIN No.: L29308RJ1992Pt.C006870 

Stendalone Audited Bll1nce sheet as at March 31., 2023 

Asat 

{Rs,.ln c:rores) 

As •• 
Partfeulars Morell 31, 2023 Mereh 31, 2022 

Audited Audited 

I. ASSETS 

Non-current aueu 
Property, plant and eQu1pme:nt 170.69 132.41 
Cepital wo11<-1n.-orocress 14.31 15.10 
R1ght~f-use assets 6.28 6.94 
lnt.en&Jble assets 0.13 0.20 
F1nano al assets 

- Investments 8.52 9.33 
· Loans 9.98 11.70 
· Ottter financial assets 3.21 3.42 

Deferred taA essets (neO 8.09 
Other non-eutrent assets 6.20 3.57 

TOtlll non<UTmt auett 227.41 182.87 

Current 1sseu 
lnventones 394.21 358.47 
Financ111 assets 

• lnvesirnents 1.11 0.00 
• T radc receivables 13987 101.23 
· Cash and cush eqUtvalent.a e.'7 o.u 
· Bank balances other than above 23!! e.• 3 
· Other financial enell •9SJ .,., 

Ottier current assets 2'39 8708 , ................ 81&13 575.78 

IOfAI. A.SSITI .... ,. 1ea.• 8 

II. EQUITY AND LIABILITIES 
EQUtty 

EQu1ty share capital 1111 13.11 
OU'lfH CQUlty 20072 19008 

, __ 
-.69 207.18 

Utblllttes 
Non-current ll1bllhle1 
fH'lan<:l11t h&bllluea 

· Borrowtngs 90.:IO 1oe.eo 
- Lease 11abllitie1 1.70 2.41 
. Other fm«nclal liabllltles 11.63 4.73 

ProlAslons 5.112 us 
Deferred tlJ li&btlit1e1 (net) 0.91 
Other non<0rren1 Habilhtes 0.1" 0.111 T--- 10llM 2.U.90 

CUrrent ll1bHtdn1 
Fin1ncial liabiUIJe1 

• BonOwtnlS - 212.31 
• lease Habflfde1 OJl8 0.52 
- Trade payables 

T otlil outst.1ndln& dues of mk:fo ent9fpftln and tm1U erQrpriMI 2.72 1.08 
lot•I ovtstandln&duel of credito,. olhef thon mict<>-ond-- ~1 73.83 

• Other nnaneial tiabititiel . 1.05JS3 130.37 
Other currertt liabilities 16.116 11.37 
Provl1lonl 0.1111 0..811 
Current tH Habllitles lnet) 5.73 1.21 T--- 4211.28 -T .... _ 

517.71 llll0.57 

TIITAL BlllTY 11/D UAAllD .~ 1111.Ae 

· ...... :.· 
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Stendalone Audtted Ceah Flow Statement for the war ended March 31. 2023 

CUn'tnt ,..., ended 
Partlculara 

Mardi 31., 2023 

A.. C11h flow from operatJn& actMtle1 
Profit before tax U6.25 
Ad1ustmcnts for: 

Depreoatton and amortJsabon e,q:>ense 10.69 

loss on sale/ dis.card of property. plant and eQu1pment 0.64 

Finance cost 32.21 

Corporate guarantee income (0.12) 

lncentJve 1nco,,,_e (0.021 

Interest income on bank depollts (0.151 

Net deCfease in fair value of current investments (0.011 

Interest income on others (1.021 

Impairment of 1rwestments 0.82 

U8blhties/ PtO'<llS•ons no longer reQulred wntten back 
Share of loss from partnership firms (net) 0.12 

Atlowanc.e for ei.pe<:ted etedtt loss on fin1nc11l essets (indv<hnC write off) 0.64 

Emoloyees stock eppredatiof'I riChts eapense 6.90 
Unrealised loss/ (p rn) on finanoel assets meastKed at ftir value throuCh prof rt and mt 3.88 

LosslJyfire U6 

M lscellaneous income (Insurance C1aim) (l.6:11 

Other financial assets written off 6.'9 

OpereUnc profit before worklnc capltel d11nce• 177.33 

Chll'lRCS '" working capital: 
AdJuttments for Chan&et in operatJn1 HHlJ' 

lnventones (35.7•1 

Trade recelvtb'H (39.08] 

Other current and non-current 111elJ U28 
Other current and non-r.utrent fmenclal 111etJ ( ll391 

AdJuttments for chan1e In operat1n1 llabllit1es· 

Trade peya~es lQ.32 

Other current and non-current f10andal li1bll1tie1 ''°'"61 
Other current and non-current UabltllJet S:lll 

Provist0n~ 0•9 

Cash 1ener1ted frnm/ (uaed) In oper1Uon1 ue.o-
Income tax paid (net of refunds ) •lO!lot1 

Net c11h now 1ener1ted frorn/ (used) h1oper1tlnc1ctMttt1 (.aJ -
B. CHh now from lnve1Un1 actMUes 

Cai>ttal expend1turft on property, plant and equtpment end 1~ HIN(~ tof crtidJlllllitl W ~ !!!OW! 
aood1 and capital work-in·procre11 lnc:todln1 e1p1tal aov1nc.11 

Proceeds from aale of propert)', plant and equipment 0.211 

Movement In current lnvestmenta lneU l0.11 
Loans liven to related parties J.se 
lnterett received o.» 
Movement ln bank balances not oon1kM<ed as calh end call\ ~ (net) '-Ill 

Net CHh Uled k1 lrrYe1t1n• actMtlM (8) 02.04) 

c. Ca1h now from ftn1nc1n1 acttvttlff 

Proceed• ~om non-current bofl'OWinp U.tl 
Repayment of non<tJtTenl boo'Owlnp 1211.01) 
(RepaymentVJ>IOCOOd• !>om CU!T9l'lt b0n0Wi• Inell !1&72) 

Payment of te11e llabffltlel !0.79) 

Finance cost pakl (32.33) 

OM<1endp11d 
Net cnh (uoed) lr\I •on..- flom ftnonaiftC- (C) tll.OCll 

Net lncreoH/ (decteaM) In.- and celh ....- (A+ll+C) 6M 
C.1'1 1no CHh eciutvaklnta at ttle belil'lnlnl of the rear o.u 
C.lh Ind ctlh ---•tho and oftlle-- U7 

.. ... 

. : '.. ,,,.. .~ . 

(RLlncrcwn) 

Prntout )'Hf ..... 
March 31., 2022 

•S.75 

8.93 
0.89 

27.87 
(0.071 
(0.021 
(0.261 

(1.201 
0.75 

t0.811 
4.07 
3.57 
4.73 
4.70 

101.llO 

198.721 
(37.011 
1Ul 

(19.671 

(l>l2'1 
38.113 

2119 
1.07 

(10.9'1 
•10.22 
(21.1&) 

(44.MI 

o.~ 

3.!115 
0.2' 
0 .. 2 
•0.761 

(40.76) 

l03Jl4 
(40.111 
4!1.ln 
(1.231 

!28.17) 
(20.71 -
(1.31) 
1M 
o..u 
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The evdrted standakme r~al resutts of the Comoany for the Quartet" and year ended Maren 31. 2023 haY! been~ oy tne Audit Commtttee aoo a~ by ttle Board of 
Directors as rt5 meetm& held on May 01. 2023 The statUtory audrtors have eoessed an unmodr6ecl o0tn0n lf"I IUOft reoon Of'I ~e standafOne finanoal rnult:s. These 
standalone financial results have been l)feoared 1n accordance with tile recoenit10n and measurement Dr1f'ICIOleS: of aool'(..able Indian Accounttng Standards (1nd AS1 notified under 

the Companies ! Indian Accoun\Jn& Standards) Roles, 2015 fas 1menoed), n Soe¢leO in sect10n 133 of tr'le Comoantes Act 2011 

2 . Grav1t1 tmpklyee Welfate Trust I• tfust set up for admt'ltStratJon of Stoel- AooreoatJOn Rfthts Scheme 2017 of aie ComoanyJ hOtOs 1.380.500 eouttt st'lares 1ot face value of Rs. 2 

eech1 of the Company as of Marcti 31. 2023 

3 . Seement 1nform1tton has been l>fOVlded unoer tne not.es tonnrne part of the ~au:d auorte0 resd'CS for me ouarttr and year .noed March 31. 2023 as per 1>1ra 'of Indian 

Account.me Suindard Mnd AS'J 108 ·0peraonr. Seernenu: . H>e:Clf~ under Sea.on 133 of the Comoana &a. 201.l. 

Finance costs include ex.chanee drfferenoes eot1nc from fore•lfl e.urrency ~to D"te P?en: #\at~_... reprOtCI as an~ m inten!St costs. 
5 . The Cffh Row statement hes been pt"epared uoOet The ino,..ec.1 Method" n set o..a "' IN tncNn ~~I~ AS-7\ -~of c.nh Row 

6 F1&ures for the ouarters enOed March 31. 20?3 end March 31 :Kl'22 are ~ ~ ~ ~ --.is ~ for O'\e f\11 ftnrena• ,..,. ltld rtte revteWed year to oate 
PUbltShe<I unauchted figures upto the thnd Quarter of the resoec:tJYt financ:.al fe"" 

7. Dunn& the auarter ended MerCh 31. 2023. tM Company hM r~ MlrwTV7' ~ T• a.- .......... • A!l. 10 00 ~ be5eG on ~ meneaemenn esbr'nate ot 
futufe tuable profits 

8 flnal d•Vtdeno of Rs . .Q.35 per there Ion the fece vekle of ~ "J w ~ ~J ~•a. lOQ) a....._....,...,..... Df ._ eo.rd of ()Nctors in"*' meetint. held 
on Mey 01. ?023 

9 . The fi&ures of the prmous penod/ yetf heve been re:•owecst redelMd tD tftlti..tW'fl* ~ .. ....., fl_.... .....,,,..-.....,~~ 

Pl1ee: Jaipur 
Doto: 1 Moy, 2028 
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