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G IL/2022-23/002 

To, 

The BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400 00 I 
Fax No .: 022-2272204 1 
Scrip Code- 533282 

GRAVITA INDIA LTD. 
Corp. Office: 402, Gravlta Tower, A-27 B. Shantl Path. 
Tllak Nagar, JAIPUR-302 004, Rajasthan (INDIA) 
Phone : +91-141- 2623266, 2622697 FAX: +91-141-2621491 
E-mail : lnfo@gravitaindia.com Web. : www.gravitaindia.com 
CIN : L29308RJI992PLC006870 

The I isting Department 
The National Stock Exchange of India Ltd . 
Exchange Plaza, C- 1, Block G, 
Bandra- Kurla Complex 
Bandra( east) 
Mumbai- 400 051 
Fax No.: 022-26598237/38 
Company Code- ORA VITA 

Sub: Aud ited Financial Resu lts for Year ended 31st March, 2022 

Dear Sir/Madam, 

In Compliance of Regulation 33 of Securities and Exchange Board of India (List ing Obl igations 
Disc losure Requirements) Regu lations, 2015, please find enc losed the Audited Financial Results 
(Standalone and Consolidated) of the Company for the Quarter and Year ended 31st March, 2022 
along with the Auditor's Report on the said resu lts from the Statutory Auditors of the Company of 
the even date. 

Kind ly take the above on record and ob lige. 

Yo urs Faithfu ll y, 

Fo r Gravita India Limited 

Works & Regd. Office : 
'SAURABH', Chlttora Road. Dlggi-Malpura Road 
Tehsll : Phagl, JAIPUR-303 904, Raj. (INDIA) 
Phone : +91-9928070682 Email : works@gravitaindia.com 
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Dear Sir, 

GRAVITA INDIA LTD. 
Corp. Office: 402, Gravlta Tower, A-27 B. Shantl Path. 
Tllak Nagar, JAIPUR-302 004, Rajasthan (INDIA) 
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The listing Department 
The National Stock Exchange of India Ltd. 
Exchange Plaza, C- 1, Block G, 
Bandra- Kurla Complex 
Bandra( east) 
Mumbai- 400 05 1 
Fax No.: 022-265 9823 7/3 8 
Company Code- GRA VITA 

Sub: Audited Financial Resu lts for the Q uater and year ended 31st March, 2022 
Ref: Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

DECLAR ATION 

I, Suni l Kansa l, Chief Financial Officer ofthe Company hereby declare that the Statutory Auditors ofthe 
Company i.e., Walker Chandiok & Co. LLP has provided an unmodified opinion in their Audit Repott on 
the Conso lidated and Standalone ftnancials of the Company for the quarter and year ended 3 I" March, 
2022. 

This dec laration is given in compli ance of Regul ation 33 (3)(d) of the SEBI (Listing Obligations and 
Disclosure Req ui rements) Regul at ions, 20 15. 

Kind !y take the above on your records and oblige. 

Yours fa ithfu ll y, 
For Gravita India L' ited 

nil Ka nsal 
(Chief Financia l Offi cer) 

VVorks&Regd.~ce: 
'SAURABH'. Chtttora Road. Dlggi-Malpura Road 
Tehsll : Phagl. JAIPUR-303 904. Raj. (INDIA) 
PhonE : +91-9928070682 Email : works@gravltalndla.com 
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Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

To the Board of Directors of Gravita India Limited 

Opinion 

1. We have audited the accompanying consolidated annual financial resu lts ('the Statement') of Gravita India 
Limited ('the Holding Company') and its subsidiaries (the Hold ing Company and its subsidiaries together 
referred to as 'the Group'), and its associate for the year ended 31 March 2022, attached herewith , being 
submitted by the Holding Company pursuant to the requ irements of Regulation 33 of the SEBI (L isting 
Obligations and Disclosure Requirements) Regulations , 2015 (as amended) ('Listing Regu lations'). 

2. In our opinion and to the best of our information and according to the explanations given to us and based on 
the consideration of the reports of other auditors on separate aud ited financial statements of the subsidiaries, 
as referred to in paragraph 12 below, the Statement: 

(i) includes the annual f inancial resu lts of the entities listed in Annexure 1; 

(ii) presents financial results in accordance with the requirements of Regu lation 33 of the Listing 
Regu lations; and 

(iii) gives a true and fair view in conformity with the applicab le Indian Accounting Standards ('lnd AS ') 
prescribed under section 133 of the Companies Act, 2013 ('the Act') read with the Companies (Indian 
Accounting Standards) Ru les, 2015, and other accounting principles generally accepted in India , of the 
consolidated net profit after tax and other comprehensive income and other financial information of the 
Group and its associate, for the year ended 31 March 2022. 

Basis for Opinion 

3. We cond ucted our aud it in accordance with the Standards on Auditing specified under section 143(10) of the 
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the 
Audit of the Statement section of our report. We are independent of the Group and its associate , in accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India ('the ICAI') together with the 
ethical requirements that are relevant to our aud it of the financial results under the provisions of the Act, and 
the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us together with t e a dit 
evidence obta ined by the other auditors in terms of their reports referred to in paragraph 12 of the Other ~a err 
section below, is sufficient and appropriate to provide a basis for our opinion. ~~~ 
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Walker Chandiok & Co LLP 

Independent Auditor's Report on Consolidated Annual Financial Results of Gravita India Limited 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) (Cont'd) 

Responsibilities of Management and Those Charged with Governance for the Statement 

4. The Statement, which is the responsibility of the Holding Company's management and has been approved by 
the Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual financial 
statements. The Holding Company's Board of Directors is responsible for the preparation and presentation of 
the Statement that gives a true and fair view of the consolidated net profit or loss and other comprehensive 
income, and other financial information of the Group including its associate in accordance with the lnd AS 
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The Holding Company's Board of Directors is also responsible for ensuring accuracy of records 
including financial information considered necessary for the preparation of the Statement. Further, in terms of 
the provisions of the Act, the respective Board of Directors/ management of the companies included in the 
Group and its associate, covered under the Act , are responsible for maintenance of adequate accounting 
records in accordance with the provisions of the Act , for safeguarding of the assets of the Group and its 
associate, and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls , that were operating 
effectively, for ensuring the accuracy and completeness of the accounting records , relevant to the preparation 
and presentation of the financial results , that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. These financial results have been used for the purpose of preparation of the 
Statement by the Directors of the Holding Company, as aforesaid . 

5. In preparing the Statement, the respective Board of Directors of the companies included in the Group and of 
its associate , are responsible for assessing the ability of the Group and of its associate, to continue as a going 
concern, disclosing, as appl icable , matters related to going concern and using the going concern basis of 
accounting, unless the respective Board of Directors/ management either intends to liquidate the Group or to 
cease operations, or has no realistic alternative but to do so. 

6. The respective Board of Directors of the companies included in the Group and of its associate, are responsible 
for overseeing the financial reporting process of the companies included in the Group and of its associate. 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an aud it conducted in 
accordance with Standards on Auditing specified under section 143(1 0) of the Act will always detect a material 
misstatement, when it exists. Misstatements can arise from fraud or error, and are considered material if, 
individually , or in the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of this Statement. 

8. As part of an aud it in accordance with the Standards on Auditing specified under section 143( 1 0) of the Act. 
we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery , 
intentional omissions, misrepresentations, or the override of internal control. 

bartered Accountants 



Walker Chandiok & Co LLP 

Independent Auditor's Report on Consolidated Annual Financial Results of Gravita India Limited 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) (Cont'd) 

• Obtain an understanding of internal control relevant to the audit in order to design aud it procedures that 
are appropriate in the circumstances . Under section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion on whether the Holding Company has adequate internal financia l controls system 
with reference to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Group and its associate , to continue as a 
going concern . If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate, to 
modify our opin ion . Our conclusions are based on the aud it evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Group and its associate to cease to 
continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/ financial information of the 
entities within the Group, and its associate, to express an opinion on the Statement. We are responsible 
for the direction , supervision and performance of the audit of financial information of such entities included 
in the Statement, of which we are the independent auditors . For the other entities included in the 
Statement, which have been audited by the other auditors, such other auditors remain responsible for the 
direction, supervision and performance of the aud its carried out by them . We remain solely responsible 
for our audit opinion . 

9. We communicate with those charged with governance of the Holding Company, regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant ethica l 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable , related safeguards. 

11 . We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 March 
2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations , to the extent applicable . 

Other Matters 

12. We did not audit the annual financial statements of 24 subsidiaries included in the Statement, whose financial 
information reflects tota l assets of ~ 384.59 crores as at 31 March 2022, total revenues of ~ 890.10 crores , 
total net profit after tax of ~ 102.06 crores , total comprehensive income of ~ 100.23 crores , and cash flows 
(net) of~ 13.48 crores for the year ended on that date, as considered in the Statement. These annual financial 
statements have been audited by other auditors whose audit reports have been furnished to us by the 
management, and our opinion in so far as it re lates to the amounts and disclosures included in respect of these 
subsidiaries is based solely on the audit reports of such other auditors, and the procedures performed by us 
as stated in paragraph 11 above. 

hartered Accountants 
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Independent Auditor's Report on Consolidated Annual Financial Results of Gravita India Limited 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) (Cont'd) 

13. The Statement includes the Group's share of net loss after tax of~ 0.00 crores and total comprehensive loss 
on 0.00 crores for the year ended 31 March 2022, in respect of one associate, based on their annual financia l 
information, which have not been audited by their auditors . These financial information have been furn ished 
to us by the Holding Company's management. Our opin ion, in so far as it re lates to the amounts and 
disclosures included in respect of aforesaid associate, is based solely on such unaudited financial information. 
In our opinion , and accord ing to the information and explanations given to us by the management, th is financial 
information is not material to the Group. 

Our opinion is not modified in respect of this matter with respect to our re liance on the financial information 
certified by the Board of Directors. 

14. The Statement includes the consolidated financial results for the quarter ended 31 March 2022, being the 
balancing figures between the aud ited consolidated figures in respect of the fu ll financial year and the 
published unaudited year-to-date consolidated figures up to the third quarter of the current financial year, which 
were subject to limited review by us. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
? bon No.: 001076N/N500013 

Manish Agrawal 
Partner 
Membership No. 507000 

UDIN: 22507000AJG QSB<6GG6 
Place : Jaipur 
Date: 19 May 2022 
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Independent Auditor's Report on Consolidated Annual Financial Results of Gravita India Limited 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) (Cont'd) 

Annexure 1 

List of entities included in the Statement (in addition to the Holding Company) 

Subsidiaries (including of partnership firms and trust) 

Gravita lnfotech Limited , Gravita Ghana Limited, Gravita Mozambique LOA, Noble Build Estate Private Limited, 
Gravita Global Pte Limited , Navam Lanka Limited , Gravita Netherlands BV, Gravita Senegal S.A.U , Gravita 
Nicaragua S.A., Gravita Jamaica Limited , Gravita Ventures Limited, Gravita USA Inc. , Gravita Mali SA, 
Recyclers Gravita Costa Rica SA, Gravita Tanzania Limited, Recyclers Ghana Ltd ., Mozambique Recyclers 
LOA, Gravita Dominican SAS (ti ll 6 September 2021), Gravita Peru SAC (ti ll 03 February 2022) , M/s Gravita 
Metal Inc, M/s Gravita lnfotech, M/s Recycling lnfotech LLP , Gravita TOGO SAU (w.e.f. 04 August 2021) and 
Gravita Employee Welfare Trust. 

Associate 
Pearl Landcon Private Limited . 

_hartered Accountants 
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Regd. office: "Saurabh", Cl1ittora Road, Harsu lia Mod, Diggi-Malpura Road, Tehsi i-Phagi. Jaipur-303904 
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Statement of Consolidated Audited Financial Results for the quarter and year ended March 31 2022 

3 months ended 
Preceding 3 months 

Particulars March 31, 2022 
ended 

December 31, 2021 

(Refer note 8) Unaudited 
I Income 

Reve nue from operations 666.39 556.61 
Other income (0.84) 3.86 
Total Income 665.55 560.47 

II Expenses 

Cost of materials consumed 510.58 456.17 
Purchase of traded goods 10.59 19.40 
Changes in inventories of finished goods, work-in-progress and traded goods 0.26 (36.36) 

Employee benefits expense 27.51 25.68 
Finance costs (refer note 4) 14.50 6.66 
Depreciation and amortisa tion expense 5.39 5.19 

Other expenses 47.65 38.03 

Total expenses 616.48 514.77 

Ill Profit before tax and share of (loss) In associate (I - II) 49.07 45.70 

IV Share of (loss) of an associate* (0.00) (0.00) 

v Profit before tax (Ill + IV) 49.07 45.70 

VI Tax expenses 

Current tax (i ncluding earlier years) 2.39 3.17 
Deferred tax charge/ (credit) 1.08 1.24 

Total tax expenses 3.47 4.41 

Vll Profit for the period/ year f:" - Vl) 45.60 41.29 

Vlll Other comprehensive Income 

Items that will not be reclssslfled to profit or loss 

Remeasurements of the defi ned benefit liabilities* 0.06 0.00 
Income tax on above items* (0.02) 0.00 

Items that will be reclassified to profit or loss 

Foreign currency translation reserve (6.86) 3.34 
Change in fair va lue of hedging instruments 0.27 (0.20) 

Income tax on above items 2.30 (1.10) 

Other comprehensive Income, net of tax (4.25) 2.04 

IX Total comprehensive Income for the period/ year Ml + Vlll) 41.35 43.33 

Profit for the period/ year attributable to: 

Owners of the Holding Company 41.34 39.32 

Non-controlling interests 4.26 1.97 

Other comprehensive Income for the period/ year attributable to: 

Owners of the Holding Cornpany (0.161 2.04 
Non-controlling interests* (~.09) 0.00 

Total comprehensive Income for the period/ year attributable to: 

Owners of the Holding Company 41.18 41.36 

Non-controlling interests 0.17 1.97 

X Paid-up equ1ty share capital (face va lue of Rs. 2/ - each) 13.81 13.81 

XI Oltlcr equ1ty 

XII Earnmgs per share""' un Rs. J 

Bc~~ic 6.11 5.81 

Diluted 6.11 5.81 

""' Certain amou nts that are requir ed to be disclosed and do not appea r due to rounding·off are expressed as ''0.00". 

** Not annualised except for yea r ended March 31. 2022 and March 31, 2021 

Correspcndlng 3 
Current year ended 

months ended 
March 31, 2022 

March 31, 2021 

(Refer note 8) Audited 

438.30 2.215.87 

(5.28) 7.84 

433.02 2,223.71 

370. 19 1.753.92 

2.32 44.20 
(26.81) (54.59) 

20.16 102.75 

6.94 33.55 
5.00 20.56 

30.17 158.68 

407.97 2,059.07 

25.05 164.64 

(0.01) (0.00) 

25.04 164.64 

3.48 16.18 

(1.89) 0.01 

1.59 16.19 

23.45 148.45 

(0.01) 0.05 

0.00 (0.02) 

6.95 (2.38) 

(0.89) (0.31) 

(2.12) 0.94 

3.93 (1.72) 

27.38 146.73 

21.35 139.39 

2.10 9.06 

4.37 2.36 

(0.44) (4 .08) 

25.72 141.75 

1.66 4.98 

13.81 13.81 

373.04 

3 . 1~ 20.60 

3.15 20.60 

(Rs In crores) 

Previous year 
ended 

March 31, 2021 

Audited 

1.409.75 

7.17 

1,416.92 

1,206.46 

8.43 
(82.48) 

72.90 

27.87 

20.30 
92.53 

1,346.01 

70.91 

(0.01) 

70.90 

15.08 

(1.00) 

14.08 

56.82 

(0.04) 

0.01 

1.82 

0.51 

(0.81) 

1.49 

58.31 

52.47 

4.35 

2.01 

(0.5?) 

54.48 

3.83 

13.81 

255.12 

7 72 

7.72 
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Reporting of Segment-wise Revenue Results Assets and Liabil ities 

3 months ended 
Preceding 3 months Corresponding 3 

Current year ended s. ended months ended 
Particulars March 31, 2022 March 31, 2022 

No. December 31, 2021 Mrch 31, 2021 

(Refer note 8) Unaudited (Refer note 8) Audited 
1. Segment revenue 

(a) Lead 553.60 467.72 376.70 1,870.34 
(b) Aluminium 74.02 52.02 36.29 206.77 
(c) Plastics 35.95 33.23 24.11 131.38 
(d) Turnkey Projects 1.85 3.42 0.70 5.74 
(e) Others 0.97 0.22 0.50 1.64 

Tota l 666.39 556.61 438.30 2.215.87 
Less : Inter segment revenue 

Net segment revenue 666.39 556.61 438.30 2.215.87 
2. Segment results profiV(Ioss) 

(a) Lead 58.48 40.77 34.56 173.25 
(b) Alumin ium 8.4 2 7.75 5.24 28.92 
(c) Plastics 9.12 2.45 3.53 17.80 
(d) Turnkey Projects 1.05 0.70 (0.46) 0.49 
(e) Ot11ers (1.59) (0.23) 0.34 (1.48) 

Total 75.48 51.44 43.21 218.98 
Less: 
(i) Finance costs 14.50 6.66 6.94 33.55 
(ii) Un-allocable income 0.84 (3.86) 5.28 (7.84) 
(iii) Un-allocable expenses 11.07 2.94 5.94 28.63 
(iv) Share of loss of associate * 0.00 0.00 0.01 0.00 

Profit before tax 49.07 45.70 25.04 164.64 

Less: Tax expense 3.47 4.41 1.59 16.19 

Profit for the period/ year 45.60 41.29 23.45 148.45 

3. Segment Assets 
(a ) Lead 695.40 669.81 525.79 695.40 

(b) Aluminium 102.23 117.77 54.99 102.23 

(c) Plastics 46.45 49.26 37.20 46.45 
(d) Tu rnkey Projects 25.32 25.25 28.77 25.32 
(e) Others 17.83 0.61 3.29 17.83 
(f) Unallocated 110.27 126.22 76.29 110.27 

Total Segment Assets 997.50 988.92 726.33 997.50 

4. Segment liabilities 
(a) Lead 74.00 214.20 120.13 74.00 
(b) Aluminium 54.78 34.58 5.55 54.78 
(c) Plastics 12.62 11.24 8.01 12.62 
(d) Turnkey Projects 10.12 0.91 1.82 10.12 
(e) Others 12.75 1.70 0.14 12.75 
(f) Una llocated 432.38 346.08 312.73 432.38 

Total Segment Uabllltles 596.65 608.71 446.38 596.65 
* Certain .:trnounts t111:1.t arc required to be disclosed and do not appear due to round1ng-off are expr essed as 0 .00 . 

(Rs In crores) 

Prevlous year 

ended 
March 31, 2021 

Audited 

1,232.70 
95.24 
77.37 

3.51 
0.93 

1,409.75 

1,409.75 

91.63 
16.37 
(3.18) 
(1.29) 
O.D7 

103.60 

27.87 
(7.17) 

11.99 
0.01 

70.90 

14.08 

56.82 

525.79 

54.99 

37.20 
28.77 

3.29 
76.29 

726.33 

120.13 
5.55 
8.01 
1.82 
0.14 

312.73 

448.38 
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Consolidated Audited Balance sheet as at March 31 2022 

As at 
Particulars March 31, 2022 

Audited 

I. ASSETS 
Non-current assets 
Property. plant and equipment 183.65 
Capital work-in-progress 42.49 
Right-of-use assets 7.34 
Other intangible assets 0. 27 
Financial assets 

- Investments * 0.00 
- Other financial assets 3.10 

Non-current tax assets (net) 0.23 
Other non-current assets 8.22 

Total non-current assets 245.30 

Current assets 
Inventories 513.45 
Financial assets 

- Trade receivables 109.65 
- Cash and cash equivalents 23.42 
- Bank balances other than above 9.10 
- Loan 1.84 
- Other financial assets 20.00 

Current tax assets (net) 1.41 
Other cu rrent assets 73.33 

Totel current assets 752.20 

TOTAL ASSETS 997.50 

8 EQUITY AND LIABILITIES 
Equity 
Equity share ca pital 13.81 
Other equity 373.04 

Equity attributable to owners of Holding Company 386.85 

Non-controlling interests 14.00 

Totel equity 4 00.85 

Liabilities 

Non-current liabilities 
Financial liabilities 

- Borrowings 109.53 
-Lease liabilities 3.15 
- Other financial liabi lities 4.73 

Provisions 9.08 
Deferred tax liabilities (net) 1.50 
Other non-current liabi lities 0.16 

Total non-current liabilities 128.15 

Current liabilities 
Financial liabilities 

- Borrowings 277.89 
- Lease liabilities 0.55 
- Trade payables 

Total outstanding dues of micro enterprises and small enterprises 1.08 
Total outstanding dues of c reditors other than micro enterpri ses and sma ll enterpri ses 76.14 

Otllcr fmancml habJhtJcs 87 .00 
Otller cu rrent liabilities 15.64 
Provis ions 0.92 
Cuu ent ld :>. lictl>ilitit:~ (netj 9.28 

Total current llabllltlas 468.50 

Total liabilities 596.65 

TOTAL EQUITY AND LIABILITIES 997.50 

* Certam amounts that are requ1red to be d isclosed and do not appear due to roundmg-off are expressed as 0.00 . 

(Rs In crores) 

As at 
March 31. 2021 

Audited 

161.41 
13.49 

10.57 
0.39 

0.00 
3.42 

0.11 
6.29 

195.68 

357.70 

59.38 
11.32 

8.54 

2.12 
23.93 

0.23 
67.43 

530.65 
726.33 

13.81 
255.12 

268.93 

9.02 

277.95 

51.24 

3.24 

4.47 

2.41 

0.18 

61.54 

204.93 

1.68 

0.30 
135.19 

23.80 
13.79 

0.48 

6.67 

386.84 

448.38 

726.33 
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Regd. office: "Saurabh", Chittora Road, Harsu lia Mod. Diggi-Malpura Road, Tehsi i-Phagi, Jaipur-303904 
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Websi te: www.gravitaindia.con'l, Email: in fo@gravi taindia.corn, CIN : L29308RJ1992PLC006870 

Consolidated audited cash Flow Statement for the year ended March 31 2022 
Current year ended 

Particulars March 31, 2022 

Audited 
A. cash flow from opemtlng activities 
Profit before tax 164.64 
Adjustments for: 

Depreciation and amortisation expense 20.56 
Loss on sale/discard of property, plant and equipment 2.13 
Share of loss of associates* 0.00 
Finance costs 33.55 
Incentive income (0.04 ) 
Interest income on bank deposits (0.40) 
Interest income on loans and advances and others (0.48) 
Liabilities 1 provisions no longer required written back (0.81) 

Allowance for expected credit loss on financial assets (includ ing write off) 2.57 
Employees stock apprecia tion rights expense 4.73 
Unrealised loss/ (ga in) on financial assets measured at fair va lue through profit and loss 4 .70 

Opemtlng profit before working capital changes 231.15 
Changes in working capital: 

Adjustments for changes in operating assets: 

Inventories (155.75) 
Trade receivables (51.36) 
Other current and non-current assets (7.82) 
Other cu rrent and non-cu rrent frnancia ls assets 3.04 

Adj ustments for changes in operating liabilities: 

Trade payables (59.81) 

Other cu rrent and non-current financia l liabi lities 58.51 
Other cu rrent and non-current liabili ties 1.87 
Provisions 5.10 

Gash flow from opemtlons 24.93 
Income taxes paid (net of refund) (14.87) 

Net cash flow generated from opemtlng activities (A) 10.06 

B. Gash flow from Investing activities 
Capital expend iture on property, plant and equipment and intangible assets (adjusted for suppliers payable and capital work-in-progress includ ing (7 2.80) 
ca pital advances) 

Proceeds from sale of property. plant and equipment 2.60 

Interest received 0.88 
Movement in bank balances not considered as cash and cash equiva lents (net) (0.56) 

Net cash (used In) Investing activities (B) (69.88) 

c. cash flow from financing activities 
Proceeds from non-current borrowings 103.67 
Repayment of non-current borrowings (44.78) 

Proceeds from/ (repayment) of current borrowings (net) 72.65 

Acquisition of treasury shares 

Payment of lease liabi lities (2.20) 
Finance cost paid (excluding in relation to lease liabilities) (33.57) 

Dividend paid (23.84\ 

Net cash generated from/ (used) In financing activities (C) 71.93 

Net Increase In cash and cash equivalents (A+B+C) 12.11 
Cash and cash equiva lents at the beginning of the year 11.32 
Cash and cash equivalents at the end of the year 23.42 
* Certa111 amounts that are requ1red to be disclosed and do not appear due to rounding-off are exp1 essed as 0.00 . 

(Rs In crores) 
Previous year ended 

March 31, 2021 

Audited 

70.90 

20.30 
6.27 
0.01 

27.87 
(1.92) 
(0.43) 
(0.39) 
(0.36) 

(4.01) 

118.24 

(133.34) 
8.31 
2.20 

11.33 

73.04 
0.05 
7.79 
0.42 

88.04 
(11.52) 

76.52 

(21.28) 

0.07 
0.75 
1.11 

(19.35) 

46.29 
(26.07) 
(36.4 7) 

(3.30) 
(3.01) 

(26.52) 
(7.44\ 

(56.52) 

0.65 
10.67 
11.32 



+ GRAVJTA GRAVITA INDIA LIMITED 

NOTES: 

Regd. office: "Saurabll', Ct1ittora Road , Harsutia Mod. Diggi-Malpura Road, Tellsi t-Pilagi. Jaipur-303904 

Corporate office: 402, Gravita Tower. A-27-B. Sllanti Path, Tilak Nagar, Jaipur-302004, Phone:+91-141-2623266, Fax-+91-141-2621491 

Website: www.gravitaindia.com. Email: info@gravitaindia.com, CIN: L29308RJ1992PLC006870 

1. The audited consolidated financia l results of the Group for the quarter and year ended 31 March 2022 have been reviewed by the Audi t Committee and approved by the board of Direc tors as its 

meeting held on May 19, 2022. The statutory atlditors have expressed an unmodified opinion in audit report on these consolidated fi nancial results. These consolidated financia l resul ts have been 

prepared in accordance with the recognition and measurement principles of Indian Accounting Standards as speci fi ed in section 133 of the Companies Act, 2013. 

2. Key nwnbers of standalone financial resutts are given below. The standalone financial results of the Holding Company are available on the website of the Holding Company. (www gravjtajodja cornl 

(Rs In crores) 

3 months ended 
Proce<l lng 3 months Corresponding 3 

Current year ended 
Previous year 

Particulars 
March 31, 2022 

ended months ended 
March 31, 2022 

ended 
December 31, 2021 March 31, 2021 March 31, 2021 

(Refer note 8 ) Unaudited (Refer note 8) Audited Audited 
Revenue from operations 560.95 468.13 386.91 1,894.18 1,226.42 

Profit before tax 15.60 9.21 12.78 48.75 40.3!! 

Profit after tax 12.31 7.67 12.31 39.75 32.17 

Other comprehensive income 0.22 (0.13) (0.59) (0.17) 0.30 

Total comprehensive income for the period/ year 12.53 7.54 11.72 39.58 32.47 

3. Gravita Employee Welfare Trust (a trust set up for administration or Stock Appreciation Rights Scheme 2017 of the Holding Companyj holds 1,380,500 equity shares (of face va lue of Rs. 2 each) of the 
Holding Company as of March 31, 2022 . 

4. Finance costs include exchange differences arising from foreign currency borrowings to the extent that they are regarded as an adjustment to interest costs. 

5. During the year ended 31 March 2022, Gravita Netherlands BV, a step down subsidiary company of the Holding Company, has invested Rs. 0 .75 Crores in a newly incorporated wholly owned 
subsidiary namely Gravita Togo SAU. 

6. The management of the Group has assessed t11e impact of COVID·19 on its operations as well its financial results and consldered the possible effects that may result from the pandemic on the 

recoverability/ carrying va lue of the assets, which does not have any significant impact on carrying value of its assets. The impact of COVID·19 in the future may be different from that estimated as at 

the date of approval of these consolidated financial results and the management of the Group wi ll continue to closely monitor any material changes to future economic conditions. 

7. An interim dividend of Rs. 3 per share (on the face value of Rs. 2 per equity share). amounting to Rs. 20.71 crores, approved by the Board of Directors of the Holding Company in ttleir meeting held on 

January 29. 2022. has been paid during the quarter ended March 31, 2022. 

8. Figures for the quarters ended March 31, 2022 and March 31. 2021 are the balancing fi gures between audited figures for the full financial year and the reviewed yea r to date published unaudited 

figures upto the third quarter of the respective financial years. 

9. The consolidated cash flow statement has been prepared under ttle •Indirect Method• as set out in the Indian Accounting Standard (lnd AS-7) ·Statement of cash flow. 

10. The figures of the previous period/year have been regrouped/ reclassed to make them comparable with those of current period/ year wherever considered necessary. 

11. Susequent to year end. Recyclers Ghana Limited. a step-down subsidiary of the Holding Company has started commercial production and recycling of waste rubber with an annual capacity of around 

6,000 M.T.P.A .. 

Place: Jalpur 

Date: May 19, 2022 

\~ 
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Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

To the Board of Directors of Gravita India Limited 

Opinion 

1. We have audited the accompanying standalone annual financial results ('the Statement') of Gravita India 
Limited ('the Company') for the year ended 31 March 2022, attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations , 2015 (as amended) ('Listing Regulations') . 

2. In our opinion and to the best of our information and according to the explanations given to us, and based on 
the cons ideration of the reports of the other auditors as referred to in paragraph 12 below, the Statement: 

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing 
Regulations ; and 

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards ('lnd AS ') 
specified under section 133 of the Companies Act , 2013 ('the Act '), read with the Companies (Indian 
Accounting Standards) Rules, 2015, and other accounting principles generally accepted in India , of the 
standalone net profit after tax and other comprehensive income and other financial information of the 
Company for the year ended 31 March 2022 . 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(1 0) of the 
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the 
Audit of the Statement section of our report. We are independent of the Company in accordance with the Code 
of Ethics issued by the Institute of Chartered Accountants of India ('the ICAI') together with the ethica l 
requirements that are relevant to our audit of the financial resu lts under the provisions of the Act and the rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and 
the Code of Ethics. We believe that the aud it evidence obtained by us together with the audit evidence obt in p 

sufficient and appropriate to provide a basis for our opinion. ~ 'b 
by the other auditors, in terms of their reports referred to in paragraph 12 of the Other Matter sectionB' elow~i~ r 

A Yo/ ~ 

Cmrtertd Accoununts 

Offices in s.ngaluru, cmndigath. ChMnaL Gu~m. Hy~d. Kochi. Kol ata. Mu~l New o.lhl Noida a.nd Punt 

.. 
~ :.f::"' 

~~ i\ 
D.qccO'~ 

W~kH Ch~ndook & Co llP is regis~ml 
\\Uh lim~ liability with ic~Mtification 
number AAC-208S and its rPgist.ml officp 
at l-41 Connaugflt Dteus. N~ ~i. 
fiOOOf . ln~ 



Walker Chand iok & Co LLP 
Independent Auditor's Report on Standalone Annual Financial Results of Gravita India Limited 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) (Cont'd) 

Responsibilities of Management and Those Charged with Governance for the Statement 

4. This Statement has been prepared on the basis of the standalone annual financial statements and has been 
approved by the Company's Board of Directors. The Company's Board of Directors is respons ible for the 
preparation and presentation of the Statement that gives a true and fair view of the net profit and other 
comprehensive income and other financia l information of the Company in accordance with the lnd AS specified 
under section 133 of the Act, read with the Companies (Indian Accounting Standards) Ru les , 2015 and other 
accounting principles generally accepted in India, and in compliance with Regulation 33 of the Listing 
Regu lations. This responsibi lity also includes maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies ; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal 
financia l controls that were operating effectively for ensuring the accuracy and completeness of the accounting 
records , relevant to the preparation and presentation of the Statement that gives a true and fair view and is 
free from material misstatement, whether due to fraud or error. 

5. In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the going 
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

6. The Board of Directors are also respons ible for overseeing the Company's financial reporting process . 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion . 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in 
accordance with Standards on Auditing , specified under section 143(10) of the Act, will always detect a 
material misstatement when it exists . Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of this Statement. 

8. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the Act, 
we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery , 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal contro l relevant to the aud it in order to design aud it procedures that 
are appropriate in the circumstances . Under section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion on whether the Company has in place an adequate internal financial controls with 
reference to financial statements and the operating effectiveness of such controls . 

• Evaluate the appropriateness of accounting policies used and the reasonab leness of accounting 
estimates and re lated disclosures made by the management. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained , whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinio r 
conclusions are based on the aud it evidence obtained up to the date of our auditor's report ;~b evei~O"i'" f' 
future events or conditions may cause the Company to cease to continue as a going cancer 1 . ~ 0 

t. ~ 
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Chartered Accountants (\--"?. ~ 
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Walker Chandiok & Co LLP 
Independent Auditor's Report on Standalone Annual Financial Results of Gravita India Limited 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) (Cont'd) 

• Evaluate the overall presentation , structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation . 

9. We communicate with those charged with governance regarding, among other matters , the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our aud it. 

10. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regard ing independence, and to commun icate with them all re lationsh ips and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

11 . The Statement includes the financial results for the quarter ended 31 March 2022, being the balancing figures 
between the audited figures in respect of the full financial year and the published unaudited year-to-date figures 
up to the third quarter of the current financial year, which were subject to limited review by us. 

12. We did not audit the financial statements of 3 partnership firms included in the Statement, whose financial 
information reflects total net loss after tax of~ 4.07 Crores for the year ended 31 March 2022, as considered 
in the Statement. These financial statements have been audited by the other auditors, whose reports have 
been furnished to us by the management, and our opinion, in so far as it relates to the amounts and disclosures 
included in respect of these partnership firms , is based solely on the audit report of such other auditors. 

Our opinion is not modified in respect of the above matters with respect to our reliance on the work done by 
and the reports of the other auditors . 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No.: 001 076N/N500013 

\_p 
Manish Agrawal 
Partner 
Membership No. 507000 

UDIN : 22SOl 000 A JF w ~"\R ~LJ2- \ 

Place: Jaipur 
Date: 19 May 2022 

Chartered Accountants 



GRAVITA INDIA LIMITED GRAVITA Regd. office: "Saurabh", Chittora Road, Harsu lia Mod, Diggi-Malpura Road, Tehsii-Phagi, Jaipur-303904, 
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Website: www.gravitaind ia.com, Email: info@gravita india.com, CIN No.: L29308RJ1992PLC006870 

Statement of Standalone Audited Financial Results for the quarter and year ended March 31 2022 

3 months ended 
Preceding 3 months 

ended 
Particulars 

March 31, 2022 
December 31, 2021 

(Refer note 7) Unaudited 

I Income 
Revenue from operations 560.95 468.13 
Ot11er income 1.88 2.18 
Total Income 562.83 470.31 

II Expenses 
Cost of materia ls consumed 403.51 377.26 
Purchase of traded goods 82.99 50.76 
Changes in inventories of fi nished goods. work-in-progress and traded 1.08 (14.12) 
goods 
Employee benefits expense 17.41 18.40 
Finance costs (refer note 4) 12.54 5.45 
Depreciation and amortisation expense 2.48 2.20 
Ot11er expenses 27.22 21.15 
Total expenses 547.23 461.10 

Ill Profit before tax (I - II) 15.60 9.21 

IV Tax expenses 
Current tax (including ea rl ier years) 3.04 1.61 
Deferred tax charge; (credit) 0.25 (0.07) 

Total tax expenses 3.29 1.54 

v Profit for the period/ year (Ill - IV) 12.31 7.67 

VI other comprehensive Income 
Items that will not be reclassified to profit or loss 

Remeasurements of the defined benefit liabilities• 0.06 0.00 
Income tax on above items* (0.02) 0.00 

Items that will be reclassified to profit or loss 
Change in fair va lue of hedging instruments 0.27 (0.20) 
Income tax on above items (0.09) 0.07 

Total other comprehensive Income, net of tax 0.22 (0.13) 

VI I Total comprehensive Income for the period/ year (V + VI) 12.53 7.54 

VIII Paid·up equity share capita l (face value of Rs. 2/- each) 13.81 13.81 

IX Other equity 

X Earnings per share** (in Rs.) 
Basic 1.78 1.11 
Diluted 1.78 1.11 

" Certa1n amounts that are r equ~red to he ct,sclosed and do not appear due to roundu1g-off are e-.: pressed as 0.00 . 

** Earning per share not annualised except for the year ended March 31, 2022 and March 31, 2021 

Corresponding 3 
Current year ended 

months ended March 
31, 2021 

March 31, 2022 

(Refer note 7) Audited 

386.91 1,894.18 
1.48 7.29 

388.39 1,901.47 

322.68 1,441.44 
39.08 231.45 

(26.34) (10.06) 

13.98 69.91 
6.19 27.87 
2.15 8.93 

17.87 83.18 
375.61 1,852.72 

12.78 48.75 

1.69 9.68 
(1.22) (0.68) 
0.47 9.00 

12.31 39.75 

(0 .01) 0.05 
0.00 (0.02) 

(0.89) (0.31) 
0.31 0.11 

(0.59) (0.17) 

11.72 39.58 

13.81 13.81 

194.08 

1.78 5.76 
1.78 5.76 

(Rs In crores) 

Previous year 
ended 

March 31, 2021 

Audited 

1,226.42 
12.26 

1,238.68 

999.78 
156.85 
(78.80) 

46.81 
24.11 
8.57 

40.97 
1,198.29 

40.39 

7.31 
0.91 
8.22 

32.17 

(0.04) 
0.01 

0.51 
(0.18) 

0.30 

32.47 

13.81 

175.21 

4.66 
4.66 
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GRAVITA INDIA LIMITED 

Regd. off ice: "Sa urabh", Chittora Road, Harsulia Mod, Diggi-Malpura Road, Tehsi i-Phagi, Jaipur-303904, 
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Standalone Audited Ba lance sheet as at March 31, 2022 (Rs. In crores) 

As at As at 
Particulars March 31, 2022 March 31, 2021 

Audited Audited 

I. ASSETS 

Non-current assets 
Property, plant and equipment 132.41 107.55 
Capital work- in-progress 15.10 4.66 
Right-of-use assets 6.94 7.38 
Intangible assets 0.20 0.39 
Financial assets 

- Investments 9.33 10.08 
· Loans 11.70 12.86 
· Other financial assets 2.37 2.44 

Other non-current assets 4.62 4.27 
Total non-current assets 182.67 149.63 

Current assets 
Inventories 358.47 259.74 
Financia l assets 

· Investments 0.05 0.05 
- Trade receivab les 101.23 65.29 
·Cash and cash equiva lents 0.11 1.49 
· Bank ba lances other than above 6.43 5.93 
- Other financial assets 22.32 24.25 

Current tax assets (net) 0.03 
Ot11er current assets 87.18 80.46 

Tota l current assets 575.79 437.24 

TOTAL ASSETS 758.46 586.87 

II. EQUITY AND LIABILITIES 
Equity 
Equity share capita l 13.81 13.81 
Ot11er equ ity 194.08 175.21 

Total equity 207.89 189.02 

Liabilities 
Non-current liabilities 
Financial liabilities 

· Borrowings 106.60 43.48 
. Lease liabilities 2.41 2.55 
· Other financia l liabi lities 4.73 

Provisions 4.15 3.57 
Deferred tax liai.>ilit1es tneu 0.91 1.68 
Ot11er non-current liabilities 0.16 0.17 

Total non-current liabilities 118.96 51.45 

Current liabilities 
Financia l liabilities 

· Borrowings 211.97 164.73 
- Lease liabi lities 0.52 0.79 
. Trade payables 

Tota l outstandtng clues of mtcro cntcrpnscs and smn ll enterprises 1.08 0.2S 
Total outstanding dues of creditors ot11er than micro enterpr ises and small enterp rises 94.68 131.41 

- Other financial liabilities 109.92 38.33 
Other current liabilities 11.37 8.68 
Provisions 0.86 0.43 
Current tax liabil ities (net) 1.21 1.78 

Total current liabilities 431.61 346.40 

Total liabilities 550.57 397.85 

TOTAL EQUITY AND LIABILITIES 758.46 586.87 



GRAVITA INDIA LIMITED GRAVITA Regd. office: "Saurabh", Chittora Road, Harsulia Mod, Diggi-Malpura Road, Tehsi i-Phagi, Jaipur-303904, 
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Standalone Audited Cash Flow Statement for the year ended March 31 2022 

Current year ended 
Particulars 

March 31, 2022 

A. Cash flow from operating activities 
Profit before tax 48.75 
Adjustments for: 

Depreciation and amortisation expense 8 .93 
Loss on sa le/d iscard of property, plant and equipment 0.89 
Finance cost 27.87 
Corporate guarantee expenses 
Corporate guarantee income (0.07) 
Incentive income (0.02) 
Interest income on bank deposi ts (0.26) 
Interest income on others (1.20) 
Impairment of investments 0.75 
Liabi lities; provisions no longer required written back (0.81) 
Share of loss from partnership firms (net) 4.07 
Allowance for expected credit loss on financia l assets (including write off) 3.57 
Employees stock appreciation rights expense 4.73 
Unrealised loss/ (gain) on financial assets measured at fair va lue through profit and loss 4.70 

Operating profit before working capital changes 101.90 
Changes in working capital: 

Adjustments for changes in operating assets: 
Inventories (98.72) 
Trade receivables (37.01) 
Other current and non-current assets (6.74) 
Other current and non-current financial assets 1.48 

Adjustments for change in operating liabil iti es: 

Trade payables (35.09) 
Other cu rrent and non-current financial liabilities 59.48 
Other current and non-current liabi lities 2.69 
Provisions 1.07 

Cash generated from operations (10.94) 
Income tax paid (net of refunds) (10.22) 

Net cash flow (used) In/ generated from operating activities (A) (21.16) 

B. Cash flow from Investing activities 
Capita l expenditu re on property. plant and equipment and intangible assets (adjusted for creditors for capita l goods (44.56) 
and capita l work-in-progress including capital advances) 

Proceeds from sale of property. plant and equipment 0.35 
Movement in current investments (net) 3.55 
Loans given to related parties 0.24 
Interest received 0.42 
Movement 111 bank ba lances not considered as cash and cash equivalents (net) (0.76) 

Net cash used In Investing activities (8) (40.76) 

C. Cash flow from financing activities 
Proceeds from non-current borrowmgs 103.84 
Repayment of non-current borrowings (40.11) 

Proceeds from/ (repayment) of current borrowings (net) 46.92 
Payment of lease liabilities (1.23) 
Finance cost paid (excluding in relation to lease liabilities! (28.17) 

D1v1dend paid (20.71) 
Net cash generated from/ (used) In financing activities (C) 60.54 

Net (decrease)/ Increase In cash and cash equivalents {A+B+C) (1.38) 
Cash and cash equivalents at the beginning of the year 1.49 

Cash and cash equivalents at the end of the year 0 .11 

(Rs In crores) 

Previous year 
ended 

March 31, 2021 

40.39 

8.57 
2.63 

24.04 
0.07 
(0.05) 

(0.03) 
(0.30) 
(1.08) 

0.42 
(2.83) 

4.83 

1.46 

(4.01) 

74.11 

(105.66) 
(6.70) 

18.38 
(4.44) 

53.03 
(1.83) 

7.00 
0.34 

34.23 
(5.92) 

28.31 

(13.88) 

0.07 
13.84 
(3.16) 

0.46 
0.47 

(2.20) 

71.10 

(20.82) 
(43.80) 

(1.21) 

(23.15) 
(7.59) 

(25.47) 

0.64 
0.85 

1.49 



GRAVITA GRAVITA INDIA LIMITED 

Regd. office : "Saurabh". Chittora Road. Harsulia Mod. Diggi-Malpura Road , Tehsi i-Phagi, Jaipur-303904, 

Corporate office: 402, Gravita Tower, A-27-B , Shanti Path , Tilak Nagar, Jaipur-302004, Phone:+91-141-2623266, Fax-+91-141-2621491 

Website: www.gravitaindia.com, Emai l: info@gravita ind ia.com, CIN No.: L29308RJ1992PLC006870 

NOTES: 
1. The aud ited standalone financial results of the Company for the quarter and year ended 31 March 2022 have been reviewed by the Audit Committee and approved by the Board of 

Directors as its meeting held on May 19. 2022. Tl1e statutory auditors have expressed an unmodified opin ion in audit report on th ese standa lone financial results. These financia l results 
have been prepared in accordance wi tll t11e recognition and measurement principles of Indian Accounti ng standards as specified in section 133 of the Compan ies Act. 2013. 

2. Gravita Employee Welfare Trust [a trust set up for administration of Stock Appreciation Rights Scheme 2017 of the Company] holds 1,380,500 equity shares (of face va lue of Rs. 2 each) 

of the Company as of March 31, 2022. 

3. Segment information l1as been provided under the notes forming part of the consolidated audited results for t11e quarter and yea r ended March 31, 2022 as per para 4 of Indian 
Accounting Stanclard (lnd AS) 108 "Operating Segments", specified under Section133 of the Companies Act, 2013. 

4. Finance costs include exchange differences arising from foreign cu rrency borrowings to the extent that they are regarded as an adjustment to interest costs. 

5. The management of the Company has assessed the impact of COVID-19 on its operations as well its financial results and considered the possible effects that may result from the 
pandemic on the recoverability/ carrying va lue of the assets, which does not have any significant impact on carrying va lue of its assets. The impact of COVID-19 in the future may be 
different from that estimated as at the date of approva l of t11ese standa lone financial results and the management of the Company wi ll continue to closely monitor any material changes 

to future economic conditions. 

6. The Cash Flow statement has been prepared under the "Indirect Method" as set out in the Indian Accounting Standard (lnd AS-7) - Statement of Cash Flow. 

7. Figures for the quarters ended March 31, 2022 and March 31, 2021 are th e balancing figures between audited figures for the full financia l yea r and the reviewed yea r to date published 

unaudited figures upto the third quarter of the respective financia l yea rs. 

8. Susequent to yea r end, Recyclers Ghana Limited , a step-down subsidiary of Gravita India Limited has sta rted commercia l production and recycling of waste rubber with an annual 
capacity of around 6,000 M.T.P.A .. 

9. An Interim dividend of Rs. 3 per share (on the face value of Rs. 2 per equity share). amounting toRs. 20.71 crores. approved by t11e Board of Directors in their meeting held on January 

29, 2022, has been paid during the quarter ended Marcil 31. 2022. 

10. The figures of the previous period/year have been regrouped/ reclassed to make them comparable with those of current period/ year wherever considered necessary. 

For Gravlta India Limited 

Place: Jalpur 
Date: 19 May, 2022 


