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C I Ln 020-2 1/00S 

To. 

The BSE Ltd. 
l'hirozc .lcejeebhoy Towers 
Dalal Street 
Mumbai - 400 00 I 
Fux No.: 022 22722041 
Ref:. Company Code: 533282 

GRAVITA INDIA LTD. 
Corp. OfficE , 402.Grllvlta Towa-. IW!? B. ~u ,.,th. 
'lllak Nagar. J•lpu,._~ 004 Rajaot'-> (INDIA) 
Phone : + 9t-141-.26232GG. 2622697 Fa• 1 +9f·l4~91 
E.tnaU t lnfo@gr~vttatnc:b.com Wtb. WW'W gravttalndia.com 
CIN , li!9308RJ19!1i!P\.C006870 

Th" Listing Department 
The National stock Exchange of India Ltd. 
Exchange Plaza, C-1, Block-0, 
Bandra • Kurla Complex, Bnndra (E) 
Mumbai· 400 051 
Fax No.: 022-26598237/38 
Ref:.CompanyCodc: GRAVIfA 

Sub: Audited Financial flcsults for the Year ended 3 1" March, 2020 

Dear Sir/Madam, 

In Compliance or Regulation 33 or SEI31 (Listing Obligation and Disclosure Requirements) 
ltcgulations, 2015 please find enclosed the Audited Financittl Results (Standalone and 
C:nnsulidntcd) of the Company for the Year ended 31" Mafch, 2020 along wi th the Auditor's 
Rcpot1 on the said results from the St!llutory Auditors of the Company of even dmc. 

Kindly take the above on record and oblige. 

Yours Faithfully. 

1:or Gravila India Limited 

Nit:? 
(Conapnny Sccrchll'y) 
I"CS: 9984 

Eucl.: As :above 

W orks c, Rcgd. Office 
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To 

The BSE Lld. 
Phir07.e .lcejeebhoy Towers 
Dalal Street 
Mumbai - 400 00 I 
Fax No.: 022 2272204 I 
Ref: Company Code: 533282 

Dear Sir(s) 

GRAVITA INDIA LTD. 
Corp, Offic• : 402.Gravlta Tow(r, A .. 'i!la. ShanU Path, 
lllak Nagar. Jalpur-302 004, Rajasthan (INDIA) 
PhonE 1 +91pl41~623266. 2622697 Fax r + 91-1.41-«!6214 91 
E.mall 1 lnfo@gravttalndla.com WEb. t www.gravlt-alnd1a.com 
CIN , l.2930BRJI992PLC006870 

The Listing Department 
The National stock Exchange of India Ltd. 
Exchange Plaza, C- 1, Block-0, 
Sandra- Kurla Complex, Bandra (E) 
Mumbai- 400 051 
Fax No.: 022-26598237/38 
Ref: Comoanv Code: GRA VITA 

Sub: Audited Financial Results for the quat·tcr and year coded 31" March, 2020 
Ref: Regulation 33 (3) (d) of the SEBI (Lis ting Obligat ions and Disclosure Req ui rements) 
Regu lations, 2015 

DECLARATION 

I, Suni l Kansal, Chief Financial Officer of the Company hereby declare that the Statutory 
Auditors of the Company i.e., Walker Chandiok & Co. LLP has provided an unmodified 
opinion in their Audi t Report on the Consolidated and Standalone financials of the Company 
lor the quarter and year ended 3 1" March, 2020. 

This declaration is given in compliru1ce of Regulation 33 (3) (d) of the SEBI (Listing 
Obl igations and Disclosure Req uirements) Regulations, 20 15. 

Ki ndly take the ubove on record and oblige. 

Yours raithfully, 

For GniVita l ntliu Limited 

unit Kansal 
(Chief Financial Ol'ficct·) 

Works & REgd. OfficE 
... SAURA.BW ChlttorOJ Rond. Olggl M-ztlpur:s Road. 
T<hsll: Phagl Jalpur-303 904. Ri1)asthan (INOlA! 
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Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

To the Board of Directors of Gravita India Limited 

Opinion 

1. We have audrted the accompanying consolidated annual financial results ('the Statement') of Gravita India 
Umited ('the Holding Company') and its subsidiaries (the Holding Company and Its subsidiaries together refeNed 
to as 'lhe Group'), and Its associate lor the year ended 31 March 2020. attached heri!'Mth, being submitted by 
lhe Holding Company pursuant to the requirements of Regulation 33 of the SEBt (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) ('listing Regulations'), including relevant circulars 
Issued by lhe SEBI from time to time. 

2. In our opinion and to the best of our information and according to the explanations given to us and based on the 
consideration or the reports or other auditors on separate audited financial statements of lhe subsidiaries, as 
referred to In paragraph 12 below, the Statement 

(i) includes the annual financial results of the entities listed in Annexure 1, 

~I) presents financial results in accordance with the req11lrements of Regulation 33 or the Usting Reguladons; 
and 

Qii) gives a true and fait view 1n conformity with the app4icable lndoan Accounting Standards ('lnd AS') prescr1bed 
under Section 133 of tha Companies Ad, 2013 ('tho Act') read with relevarrt rules issued thereundar, and 
other accounUng principles generaUy accepted in India, of the consolidated net profit after tax and other 
comprehensive income and other financial informabon or the Groop and Hs assodate for the year ended 31 
March 2020. 

....,.,,, 
"""""'..,.__, 
Olllftlilt~~~o.o-o.~~ ......... rw.j.~-"-



Walker Chandiok &.Co LLP 

Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) (Cont'd) 

Basis for Opinion 

3. We conducted oor aud~ in accordance with the Standards on Aulfrtlng ('SAs') specified under section 143(10) 
of the Act. Our responsibHi«es under lhose standards are further described in the Auditor's Responsibilities for 
the Audit of the Statement sec/ion of our report. We are independent of lhe Group and its associate, In 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ('the I CAl') together 
with the ethical requirements that are ralevant to our audit of the financial statements under the provisions of the 
Act, and the rules thereunder, and we have lulfillad our other ethical responsibifitles in accordance with these 
requirements and the Coda of Ethics. We befieve that the audit evidence obtained by us and that obtained by 
the other auditors In terms of their reports referred to in paragraph 12 of the Other Mauer section below, is 
sufficient and appropriate to provide a basls for our opinion. 

Responsibilities of Management and Those Charged with Govemanae for the Statement 

4. The Statement, which Is the responsibility of the Holding Company's management and has been approved by 
the Holding Company's Board of Directors. has been prepared on the basis or the consolidated annual audited 
financial statements. The Holding Company's Board of Directors is responsible for the preparation end 
presentation of the Statement that gives a true and fair view of the consolidated net profrt or loss after tax and 
other comprehenSive income, and other linanaal onlonnation of the Group indudong its associate in accordance 
with the accounting principles generally accepted in India, induding the lnd AS prescribed under section 133 of 
the Act, read with relevant rules issued thereunder and other accounting principles generally accepted In India 
and in compliance with Regulation 33 of the Listing Regulations. The Holding Company's Board of Directors is 
also responsible lor ensuring accuracy or records lnduding fonandel lnlonnation considered necessary lor the 
preparation or the Statement Further, In terms or the proVISions or the Act. the respective Board of Directors/ 
management ollhe companies included 1n the Group and Its associate, covered under the Act, are responsible 
for maintenance of adequate accounting records in accordance with the provisions of the Act, lor safe~uarding 
of the assets of the Group and Its associate and lor preventing and detecting frauds and other Irregularities. 
selection and application of appropriate accounting policies, making judgments and estimates that are 
reasonable and pruden~ and design, implementation and maintenance of adequate internal financial controls, 
that were opera\lng etrectively, lor ensuring the ac:aJracy and completeness of the accounting records, relevant 
to the preparation and presentation of the financial results, that give a true and lair view and are tree from 
material misstatement, v.ilether due to fraud or error. These financial resuks have been used lor the purpose of 
prepara1ion of the Statement by the Directors or the Holding Company, as aforesaid. 

5. In preparing the Stat1t111en~ the n>spective Board of Din>ctors of the companies induded in the Group and of its 
associate, are responsible for assessing the ebinty of the Group end of its assodate, to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting, unless the respectJve Board or Directors/ management either Intends to liquidate the Group or to 
cease operations, or has no realistic attemative but to do so. 

6. The respective Board of Directors/ management of the companies Included In the Group and of hs assoaate, 
are responsible (Of oversee•ng the finanCial reporting process of the compan1es induded in the Groop and of its 
associate. 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are \o obtain reasonable assurance abou\ Whether \he S\a\ement as a Whole is lree from material 
misstatement, whether due to fraud or error, and to luue an aud"or's report the\ Includes our opinion. 
Reasonable assurance Is a high level of assurance but Is nol a guarantee that an aud~ conducted in accordance 
with Standards 0<1 Auditing, specffied under sectioo 143(10) of the Act, will always detect a material 
misstatement, when i\ exis1s. Misstatements can arise from fraud or error, and are considered material II, 
Individually. or in the aggregate, they could reasonably be expected to innuence the economic decisions of users 
taken on the basis of this Statltll1enl 



Walker Chandiok &.Co LLP 

• Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obfogations and Disclosure Requirements) Regulations, 2015 (as 
amended) (Cont'd) 

8, As part of an aUdit In accordance with the Standards on Audltrng, we exercise professional judgment and 
maintain professional skepticism throughout the audit We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those riskS, and obtain aud~ evidence that Is sufficient 
end appropriate to provide a basis for our opinlon. The risk of not detecting a material misstatement 
resulting lrom fraud 1$ higher than for one resulting lrom error, as fraud may involve coUusion, forgery, 
lnteniiOnal omissions, misrepresentations, or the override of internal control; 

• Obtain an understanding of internal control relevant to the audrt 1n order to design audit procedures that 
a'Ce -appropriate \n \h6 choJms\anee'l.. Undat- ~ton 1-43(:?.) (,\\ of U\e ~cl. we are a\so nt.!.pan"S.\b\e 1m 
expressing our oplnlon on whether the Holding Company has adequate internal financial controls with 
reference to financial statemenls In place and the operating effectiveness of such controls; 

• Evaluate !he appropriateness of accounting pol1des used and the reasonableness of accounting estimates 
and related dasdosures made by the management; 

• Conclude on the appropriateness of managemenrs use or the going concern basis of accounting and, 
based on the audft evidence obtained, whether a matertal uncerlainty exlsls related to evenls or conditions 
that may cast significant doubt on the ability or the Group and its associate, to continue as a going concern. 
II WI! conclude that a material uncertainty exists, WI! are required to draw attention In our auditor's report to 
the related disclosures In the Statement or, if such disclosures are inadequate, to modify our op1mon. Our 
conclusions are based on the audit evidence obtained up to the dale of our auddor's report. However, 
future events or conditions may cause the Group and hs associate, to cease to continue as a going concern; 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents lhe underlying transactions and events In a manner that achieves fair 
presentation; and 

• Obtain sufficient aPJl(opriate audh evidence regarding the financial statements or the entitles wtthin the 
Group, and ~ associate, to express an opinion on the StatemenL We are responsible for the direction, 
supervision and performance of the audit of financial informallon of such entities Included in the Statement, 
or which we are the independent audhors. For the other entities Included in the Statement, which have 
been audhed by the other auditors, such other auditors remain responsible for the direction, supervision 
and performance of the aud~ carried out by them. We remain solely responsible for our audij opimon. 

9. We communicate with those charged with governance oflhe Holding Company, regarding, among other matters, 
the planned scope and timing of the audit and significant audh findings, including any significant deficiencies ln 
internal control that we identify during our audit 

10. We also provide those charged with governance with a statement that we have compfied with relevant ethJCal 
requirements regarding Independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

11. We also performed procedures in accordance with SEBI Circular CIRICFD/CMD114412019 dated 29 March 
2019, issued by the SEBI under Regulation 33 (8) of the usling Regulatklns, to the extent applicable. 
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Independent Auditor's Report on Consolidated Annual Financial Results of tho Company PUI'$Uant to 
tho Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) (Cont'd) 

Other Malter$ 

12. We did not audi t the annual financial statements or 26 subsidiaries Included in the Statemen~ whose financial 
lnformaUon reflects total assets off 21 ,351 .061akhs as at 31 March 2020, total revenues off 47,167.771akhs, 
total net prorrt after tax off 1,545.191akhs, tolal comprehensive Income off 1,613.61 lakhs, and cash Inflows 
(net) or f 141.22 lakhs for the year ended on that date, as considered In the Statement These annual financial 
statements have been audited by other auditors whose audtt reports have tleen furnished to us by the 
management, and our opinion in so fer as h relates to the amounts and disclosures included in respect of these 
substdianes. Is based solely on the audit reports of such other auditors, and the procedures performed by us as 
stated In paragraph 11 above. 

Our opinion Is not modified In respect of this matter with respect to our reliance on the work done by and the 
reports of the other auditors. 

13. The Statement also includes the Group's sharo of net loss after tax of f 0.96 lakhs, and total comprehensive 
loss of f 0.96 lakhs for the year ended 31 March 2020, In respect or one associate, based on their annual 
financial statements, which have not been audited by their auditor. These financial statements have been 
furnished to us by the Holding Company's managemenl Our opinion, In so far as it relates to the amounts and 
disclosures included In respect or aforesaid associate. is based solely on such unaud~ed financial statements. 
In our optmon, and acc:ording to the tnformabon and exPianabons given to us by the management, these financial 
statements are not material to the Group. 

Our opinion is not modified In respect of this maner with rasped to our reliance on the financial stalemenls 
certified by the Board of Directors. 

14. The Statement includes the consolodated flnanoal results for the quarter ended 31 March 2020, beong the 
balancing figures between the audited consolidated figures in respect of the rua financial year and the published 
unaudhed year-to-date consolldated figures up to the third quarter of the current financial year, which were 
subject to limited review by us. 

15. The audit of consolidated financial results for the corresponding quarter and year ended 31 March 2019 included 
in the Statement was carried out and reported by Deloilte Haskins and Sehs, Chartered Accountants, who have 
expressed unmodofied oplnlon vide their audit report dated 28 May 2019, whose report has been furnished to us 
by the management, and which has been relfed upon by us for the purpose or our audit of the Statement. Our 
opinion Is not modified in respect or this maller. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
7tlon No.: 001076N/N500013 

Manlsh Agrawal 
Partner 
Membership No. 507000 
UDIN: 20507000AAAAB04538 

Place: Ghaziabad 
Date: 25 June 2020 

••• 
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the Regulation 33 of the SE81 (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) (Cont'd) 

Annexul'll1 

Lilt of entitles Included in the Statement 

Subsldl1rios (Including of partncnshlp firms and trust) 

Gravita infotec:h Umlted, Gravita Ghana Umiled, Gravota Mozambique LOA, Nobje Build Estate Private Limited, 
Gravita Global Pie Limited, Navam Lanka Limited, GraVJta Netherlands BV, Gra111ta Senogal S.A.U, Gravita 
Nicaragua S.A., Gravita Jamaica Limited, Gravrta Ventures Limited, Gravita USA Inc., GraV!ta Mall SA, Gravita 
Cameroon Limited (upto 25 February 2020), Met Mauntania Recycling SARl (upto 3 July 2019), Recyclers 
Gravrta Costa Rica SA. Gravrta Tanzania Limited, Recyclers Ghana ltd., Mozambique Recyclers LOA, Gravita 
Oomlnlcen SAS, Gravita Peru SAC, M/s GraVlta Melllla (upto 21 March 2020), Mls Gravita Metaline, M/s GraVIta 
lnfotec:h, M/s Recycling lnfotec:h LLP and Gravrta Employee Wdara Trust. 

Auoclate 

Peeri t..ndcon Pnvate Limited. 
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Independent Auditor's Report on Stand•lone Annuli Fin1ncial Results of the Comp.ny Pursu1nt to the 
Regul1tion 33 of the SEBI (Listing Obllgotiona •nd Disclosure Requirements) Regulations, 2015 (u 
•mended) 

To the Board or Directors of Gravita India Limited 

Opinion 

1. We have audited the accompanying standalone annual flnancial results ('the Staremenr') or Gravlla India Umltad 
('the Company') for the year ended 31 March 2020, attached herewith, being submitted by lhe Company 
pursuant 10 the requirements ol Regulation 33 or the SEBI (Usting Obligations and Disclosure ReqLIIrements) 
Regulations, 2015 (as amended) ('ustmg Regulabons'), ondudong relevant orculars issued by the SEBI from 
time to time. 

2 In our opnon and to the best ol our nfonnabon end accord111g to the explanations gillen to us. and based on 
the con!llderatoon ol the repons of the other auct.lors on separate audited financial statements ol the partnerslup 
fotms, as referred to on paragraph 11 below the Statement 

(i) presents financial results '" accordance with the reqwements ol Regula1ion 33 or the Llsllllg Regulations, 
and 

(II) gives a true and fair view in conformky with the applicable Indian Accounting Standards ('lnd AS') prescribed 
under Section 133 of the Companies Act, 2013 ('the Act'), read wftli relevant rules issued thereunder, and 
other accounting principles generally accepled In India, or the standalone net profrt after lax and other 
comprehensrve income and other financial Information of the Company for the year ended 31 March 2020, 

Basis for Opinion 

3. We conducted our audit in accordance With the Standards on AudiiJng ('SAs') specified under secllon 1~3(10) 
ol the Act Our responsibilities under those st•nd•rds •re twther descnbed'" the Avd1tor'6 RespofiS/blldies for 
the Aud•t of the Statement secllon of our report. We ere independerrt of the Company 1n lcc:ordence With the 
Code of Ethics Issued by the lns1Jtute of Chlrtered Accountants of India ('the ICAl') together With the ethical 
requtrcmcnls tha1 are relevant to our aud4 of the finanCial statements under the proVISIOnS of the Act and the 
rules thereunder. and we have fulliled our other ethical responslbilities in accordance With these requrrements 
and the Code of Ethlcs. We believe that the aud~ eVIdence obtained by us and that obuooned by the other 
ludolors, '"terms of their reports referred to on paragr~ph 1 1 of the Other Matter section below, IS sutlloenland 
appropriate to provide a basis for our op;nion. 

.... , 
Olltttf'lli AccouiUIIIt 
016r.ftfl ... ....,.. ~~ ...... ..........,......., ...._.. ...... ~,... .,..,._. ....... CN!wlrlra& a.u.P • .....,.. ......... ....... 

............. __,MC0-»11 ... ........ 

...... l ... 1 ~CN.ILHtW~ UOOCII 111M 



Walker Chandiok &.Co LLP 

Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to tho 
Regulation 33 of the SEBI (Usting Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) (Cont'd) 

Responsibilities of Management ond Those Charged with Governance for the Statement 

4. This Statement has been prepared on the basis of the standalone annual audited financial statements and has 
been approved by the Company's Board of Directors. The Company's Board of Directors is responsible for the 
preparation and presentation of the Statement that gives a trua and fair view of the net profitlloss and othar 
comprehensive income and other financial information of the Company in accordance with the accounting 
principles generally accepted in lndta, including lnd AS prescribed under Section 133 of the Act, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India, and In compliance 
with Regulation 33 of the Usting Regulations. This responsibHity also includes maintenance of adequate 
accounting records In accordance with the provisions of the Act for safeguarding of the assets of the Company 
and for preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that ware operabng effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Statement that gives a true and fair view and is free from material misstatement, whether 
due to fraud 0< error. 

5. In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability to 
continue as a going concern. disclosing, as applicable, matters related to going concern, and using the going 
concern basis of accounting unless the Board or O~ectors elthar int.ends to liquidate the Company or to cease 
operations, or has no realistic alternatiVe but to do so. 

6. The Board or Directors is also responsible lor overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit or the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, v.flether due to fraud or error, and to Issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance 
with Standards on Aud~ing, specified under section 143(10) of the Act, WIQ always detect a material 
misstatement \Mlen It exists. Misstatements can arise from fraud or error and are considered material lf, 
individually or in the aggregate, they could reasonably be eiCJ)ected to innuence the economic decisions of 
users taken on the basis of this Statement. 

8. As part of an audit in accordance with the Standards on Aud~ing, we exercise professional judgment and 
meintain profesS<onal skepUcosm throughoul the audiL We also: 

• Identify and assess the risks of material misstatement of the Statement, v.flether due to fraud or error, 
design and perform audit procedures responsive to those risks, •and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resuhing from fraud is higher than lor one resuhing from error, as fraud may involve 
coDusion, forgety, intentional omissions. mtsrepresentations. or the override ofintemal control; 

• Obtain an understanding of internal control relevant to the aud~ In order to design audrt procedures that 
are appropriate in the cin:umstances. Under Section 143(3) (i) of the Act, we are also responsible for 
expressing our oplnion on whether the Company has in place adequate internal financial controls with 
reference to financial statements and the operating effectiveness of such controls; 

• Evaluate the appropliateness of accounting policies used and the reasonableness of accounttng 
estimates and related disclosures made by the managemen~ 



Walker Chandiok &.Co LLP 

Independent Auditor's Report on Standalone Annual Flnancial Results of the Company Pursuant to the 
Regulation 33 of tho SEBI (Ustlng Obligations and Disclosure Requirements) Regulation&, Z016 (as 
amended) (Cont'd) 

• Conclude on the appropriateness of the management's use of the going concem basis of accounting 
and, based on the audit evidence obtatned, whether a material uncertainty exists related to events or 
conditions that may cast slgniftcanl doubt on the Company's ability Ia continue as a going concem. If 
we conclude that a material uncertainty exists, we are required to draw aUention in our audrtor's report 
to the related disclosures In the Statement or, if such disclosures are Inadequate, to modll'y our opinion. 
Our conclusions are based on the aud" evidence obtained up to the dale of our auditor's report 
However, future events or conditions may cause the Company 10 cease to continue as a going cor~cem, 
and 

• Evaluate the overall presentation, structure and content or the Statement. including the disclosures, and 
whether the Statement represents the underlying transactions and events In a manner that achieves fair 
presentation. 

9. We communicate with those charged with governance regarding, among other matters, the planned scope and 
dming of the audit and significant audit findings, Including any significant deficiencies in intemal control that we 
identil'y during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and olher matters that 
may reasonably be thought to bear on our Independence, and where applicable, related safeguards .• 

Other Matters 

11. We did not audit the finandal statements or four partnership nrm.s included in the Statement, whose financfal 
Information renects total net profit after ta~ of' 13.19 lakhs for the year ended 31 March 2020, as considered 
in the Statement. These financial statements have been audited by other auditor$ whose audit reports have 
been furnished to us by the management, and our opinion in so far as~ relates to the amounts and disdosures 
induded In respect of these partnership firms is based solely on the audit reports of such ather aud~ors. 

Our opinion is not modified In respect of the above matter with respect to our refiance on the work done by and 
the reports of the other auditors. 

12. The Statement lndudes the financial results for the quarter ended 31 March 2020, bemg the balancing figures 
between the audited figures In respect of the full finandal year and the published unaudited year-tc.-date figures 
up to the third quarter or the current financial year, which were subjed to limited review by us. 

13. The audit of standalone financial results for the corresponding quarter and year ended 31 March Z019 included 
in the Statement was carried out and reported by Oeloitte Haskins & Sells, Chartered Accountants who have 
eKpressed unmodified opinion vide their audit report dated 28 May 2019, whose report has been furnished to 
us by the management. and which has been refied upon by us for the purpose or our audit of the Statement 
Our opinion Is not modified in resped or this matter. 

For Walker Chandiok & Co LLP 
Chartered Aocountants 
Firm Regis 'on No .. 001076N/N500013 

anlsh Agrawal 
Partner 
Membership No. 507000 
UOIN: 20507000AAAABM8392 

Place: Ghaziabad 
Date: 25 June 2020 
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