
~~GRAVITA 

28111 May, 2019 
GIL/2019-20/021 

To, 

The SSE Ltd. 
Ph iroze Jeejeebhoy Towers 
Da la l Street 
Mumba i - 400 00 I 
Fax No.: 022 22722041 
Ref:.Company Code: 533282 

GRAVITA INDIA LTD. 
Corp. Office : 402. Gravlta Tower. A-27 B. Shantl Path. 
Tllak Nagar, JAIPUR-302 004, Rajasthan (INDIA) 
Phone : +91-141- 2623266, 2622697 FAX : +91-141-2621491 
E-mail : lnfo@gravltalndla.com Web. : www.gravltalndla.com 
CIN : L2930BRJI992PLC006870 

The Listing Department 
The National stock Exchange of India Ltd. 
Exchange Plaza, C-1 , Block-G, 
Sandra - Kurla Complex, Sandra (E) 
Mumbai- 400 051 
Fax No.: 022-26598237/38 
Ref:.Company Code: GRAVITA 

Sub: Audited Financial Results for the Year ended 31"1 March, 2019 

Dear Sir/Madam, 

In Complia nce of Regulation 33 of SESI (Listing Ob li gation and Disclosure Requ irements) Regulations, 
2015 please find enc losed the Aud ited Financial Results (Standalone and Consolidated) of the Company 
fo r the Year ended 3 I st March, 20 19 along with the Auditor's Report on the said results from the Statutory 
Auditors of the Company of even date. 

Kindly take t he above on record and oblige. 

Yours Faithfully, 

ror Gravita India Limited 

Nt/.:? 
Company Secretary 
FCS: 9984 

Encl.: As above 

Works & Regd. Office : 
'SAURABH', Chlttora Road. Diggi-Malpura Road 
Tehsil : Phagi. JAIPUR-303 904. Raj. (INDIA) 
Phone : +91-9928070682 Email: works@gravitaindia.com 0 We Recycle to Save Environment 
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Date: 28111 May, 2019 

GIL/2019-20/022 

To 

The BSE Ltd. 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400 00 I 
Fax No. : 022 2272204 1 
Ref: Company Code: 533282 

Dear Sir(s) 

GRAVITA INDIA LTD. 
Corp. Office : 402, Gravlta Tower. A-27 B. Shantl Path. 
Tllak Nagar. JAIPUR-302 004. Rajasthan (INDIA) 
Phone : +91-141- 2623266. 2622697 FAX : +91-141-2621491 
E-mail : lnfo@gravltalndla.com Web. : www.gravltalndla.com 
CIN : L2930BRJI992PLC006870 

The Listing Department 
The National stock Exchange of India Ltd. 
Exchange Plaza, C- 1, B lock-G, 
Bandra- Kurla Complex, Bandra (E) 
Mumbai- 400 05 I 
Fax No.: 022-26598237/38 
Ref: Company Code: GRAV ITA 

Sub: Audited Financial Results for the quarter and year ended 31st march, 2019 
Ref: Regulation33 (3) (d) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

DECLARATION 

I, Sunil Kansa l, Chief Financial Officer of the Company hereby declare that the Statutory Aud itors of the 
Company M/S Deloitte Haskins & Se lls have provided an unmodified opinion in the ir Audit Rep01t on 
the Conso lidated and Standa lone financ ials of the Company for the quarter and year ended 31 st March, 
201 9 . 

This declaration is g iven in compliance of Regulation 33 (3) (d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 201 5. 

Kindly take the above on record and ob li ge. 

Yours Faithfully, 

For Gravita India Limited 

Sunil Kansal 
(Chief Financial Officer) 

Works & Regd. Office : 
'SAURABH'. Chlttora Road, Diggi-Malpura Road 
Tehsll : Phagi. JAIPUR-303 904. Raj. (INDIA) 
Phone: +91-9928070682 Email : works@gravitalndla.com 

0 We Recycle to Save Environment 



Deloitte 
Haskins & Sells 

INDEPENDENT AUDITORS' REPORT 
TO THE BOARD OF DIRECTORS OF 
GRAVITA INDIA liMITED 

Chartered Accountants 
7"' Floor, Building 10, Tower B 
DLF Cyber City Complex 
DLF City Phase- II 
Gurugrarn - 122 002 
Haryana, India 

Tel: +91 124 679 2000 
Fax:+911246792012 

1, We have audited the accompanying Statement of Consolidated Financial Results of GRA\iTTA 
INDIA liMITED ("the Parent") and its subsidiaries and partnership firms (the Parent, its 
subsidiaries and pa<tnership firms together refetTed to as "the Group") and its share of the loss 
of its associate for the year ended March 31, 2019 ("the Statement"), being submitted by the 
Par·ent pursuant to the requirement of Regulation 33 of the SEBl (Listing Obligations and 
Disclosure Requirements) Regulations, 20lS, as modified by Circular No CIR/CFD/FAC/62/2016 
dated July 5, 2016, 

2, This Statement, which is the responsibility of tile Par-ent's Management and approved by the 
Board of Directors, has been compiled from the related consolidated financial statements wltich 
has been prepared in accordance with the Indian Accounting Standards prescribed under· Section 
133 of the Companies Act, 2013, read with relevant rules issued thereunder ("lnd AS") and other 
accounting principles generally accepted in India, Our responsibility is to express an opinion on 
the Statement based on our audit of such consolidated financial statements 

3, We conducted our audit in accordance with the Standards on Auditing issued by the Institute of 
Chartered Accountants of India, Those Standards require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether the 
Statement is free from material misstatemenL 

An audit involves performing procedures to obtain audit evidence about the amounts and the 
disclosures in the Statement. The procedures selected depend on the auditor's judgment, 
including the assessment of the risks of material misstatement of the Statement, whether due to 
fraud or error, In making those risk assessments, the auditor considers intemal control relevant 
to the Parent's preparation and fair presentation of the Statement in order to design audit 
procedures that are appr-opriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Parent's internal controL An audit also includes evaluating 
the appropriateness of the accounting policies used and the reasonableness of the accounting 
estimates made by the ~1anagement, as well as evaluating the overall presentation of the 
Statement, 

We believe that the audit evidence obtained by us and the audit evidence obtained by the other 
auditors in terms of their reports referred to in paragraph 5 below, is sufficient and appropriate 
to provide a basis for our audit opinion. 

4. In our· opinion and to the best of our information and according to the explanations given to us, 
and based on the consideration of the reports of the other auditors on separate financial 
statements and the other financial information of the subsidiaries, employee welfare trust and 
partnership firms referred to in paragraph 5 below, the Statement: 

a. includes the results of the following entities: Gravita Global Pte Limited, Gravita Netherlands 
BV, Gravita Jamaica Limited, Gravita Ventures Limited, Gravita Senegal SA.U., Gravita 
Nicaragua S,A., Gravita Mozambique LDA, Gravita USA Inc, Gravita Ghana Limited, Navam 
Lanka Limited, Recyclers Gravita Costa Rica S,A,, Gravita Infotech Limited, Noble Build 
Estate Private Limited, M/s Gravita Metals Inc, M/s Gravita Metals, M/s Gravita lnfotech, M/s 
Recycling Infotech LLP, Gravita Mali S.A,, Gravita Cameroon Limited, Met Mauritania 
Recycling - SARL, Gravita Tanzania Limited, Recyclers Ghana Limited, Mozambique Recyclers 
LDA, Gravita Dominican S.A,S,, Gravita Peru S,A,C., Gravita Employee Welfar'e Trust and 
Pearl Land con Private Limited; 

is presented in accor-dance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requir-ements) Regulations, 2015, as modified by Circular No. 
CIR/CFD/FAC/62/2016 dated July 5, 2016; and 



Deloitte 
Haskins & Sells 

c. gives a true and fair view m conformity with the aforesa id Ind1an Account ing Standards and 
other accounting principles generally accepted in India of the net profit, Total comprehensive 
income and other financial information of the Group for t he year ended March 31 , 2019 . 

5. We did nol aud it the financial statements of 21 subsidiaries viz. Grav1ta Global Pte. Lim1ted, 
Gravita Netherlands BV, Gravita Jamaica Limited, Gravita Ventures Limited, Gravita Senegal 
S.A.U., Gravita Nicaragua S.A., Gravita Mozambique LOA, Gravita USA Inc., Gravita Ghana 
Limited, Navam Lanka Limited, Recyclers Gravita Costa Rica S.A., Gravita Infotech Limited, Noble 
Build Estate Private Limited, Gravita Mali S.A., Gravita Cameroon Limited, Met Mauritania 
Recycling - SARL, Gravita Tanzania Limited, Recyclers Ghana Limited, Mozambique Recyclers 
LOA, Gravita Dominican S.A.S., Gravita Peru S.A.C., a trust viz. Gravita Employee Welfare Trust 
and 4 partnership firms viz. M/s Gravita Meta ls Inc, M/s Gravita Metals, M/s Gravita Infotech and 
M/s Recycling Infotech LLP, included in the consolidated financial results, whose financial 
statements reflect total assets of Rs.19,806.19 lacs as at 31st March, 2019, total revenues of 
Rs.38,640.78 lacs, total net profit after tax of Rs.833.07 lacs and total comprehensive income of 
Rs.891.57 lacs for the year ended on that date, as considered in the consolidated financial results. 

Our opinion on the Statement is not modified in respect of the above matter with respect to our 
reliance on the work done and the reports of the other auditors. 

6. The consolidated financial results also includes the Group's share of loss after tax of Rs. 1.36 lacs 
and total comprehensive loss of Rs. 1.36 lacs for the year ended March 31, 2019, as considered 
in the consolidated financial results, in respect of its associate viz. Pearl Landcon Private Limited 
whose financial statements have not been audited by us. These financial statements are 
unaudited and have been furnished to us by the Management and our opinion on the Statement, 
in so far as it relates to the amounts and disclosures included in respect of this associate, is based 
solely on such unaudited financial statements. In our opinion and according to the information 
and explanations given to us by the Management, these.financial statements are not material to 
the Group. 

Our opinion on the Statement is not modified in respect of the above matter with respect to our 
reliance on t he financial statements certified by the Management. 

7. The Statement includes the results for the Quarter ended March 31, 2019 being the balancing 
figure between audited figures in respect of the full financial year and the published year to date 
figures up to the third quarter of the current financial year which were subject to limited review 
by us. 

JAIPUR, May 28, 2019 

CJv 

For DELOITTE HASKINS & SELLS 
Chartered Accountants 

(Firm's Registration No.015125N) 

~a I 
(Partner) 

{Membership No. 094468) 
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GRAVITA INDIA LIMITED 

Regd. offoce "Saurablo , Cloottora Road, Harsuloa Mod. Doggo Malpura Road, rehsol Phago. Jaovur 303904 
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Statement of Consolidated audited Financial Results for the quarter and year ended March 31, 2019 (Rs. In Lacs) 

S.No Particulars Quarter ended Year ended 

31-Mar-19 31-Deo-18 31-Mar-18 31-Mar-19 31-Mar-18 

Audited 
Unaudited 

Audited 
Audited Audited 

(refer note 9) (refer note 9) 

I Income 
Revenue from operations (refer note 8) 33,898.65 30,507.18 36,244.21 1,24,172.83 1,02,94 7.90 

Other income 466.67 (30.11) 63.06 544.99 158.79 
Total Income (I) 34,365.32 30,477.07 36,307.27 1,24,717.82 1,D3,106.69 

II Expenses 

Cost of materoals consumed 26,453 69 25,889.66 31,213.78 1,00,254.19 83,473.73 
Excise duty 1,207.64 

Purc11ase of stock-in-trade 702.61 514.90 610.00 2 ,059.08 1,802.10 

Changes In Inventories or flnoslled gOods, work-in 1,142.28 (624.66) (1,681.39) 1,231.09 (4,422.11) 

progress and stock-In-trade 

Employee benefits expense 1,560.36 1,658.69 1,589.04 6,347.40 6,205.68 
Finance costs (refer note 7) 590.23 579.54 643.68 2,299.99 1,740.36 

Depreciation and amortisatiOn expense 316.44 304.46 234.45 1,156.49 869.01 
Other expenses 2,876.00 2,053.53 2,014.18 8.410.17 6,811.37 

Total Expenses (II) 33,641.61 30,376.12 34,623.74 1,21,758.41 96,687.78 
Ill Profit before share of profrt/(loss) of an associate (I~ I) 723.71 100.95 1,683.53 2,959.41 6,418.91 

IV Share of profiV(Ioss) of an associate (1.33) (1.36) 0.10 

v Profit before tax (III+IV) 722.38 100.95 1,683.53 2,958.05 6,419.01 
VI Tax expenses 

(1) Current Tax (refer note 11(a)) 593.24 23.25 445.17 937.23 1,305.86 

(2) Deferred tax (refer note 11(b)) 130.01 (26.10) 37.03 81.89 349.18 
VII Profit for the period (V-VI) (0.87 103.80 1,201.33 1,938.93 4,763.97 
VIII Other Comprehensive Income (OCt) 

(I) Items that will not be reclassified to profit or loss 

- Gain/ (loss) of defined benefit obligation 12.08 (3.45) (14.79) (3.17) (31.87) 

Income tax relating to Items that will not be reclassified to (4.22) 1.21 5.12 1.11 11.03 

profit or loss 
(II) Items that may be reclassified to profit or loss 

- Change In fair value of hedge instruments (73.65) 211.40 0.73 

- Exchange differences on translation of foreign (8.21) (348.06) 63.06 89.45 196.30 

operations 
Income tax relating to items that may be reclassified to 28.61 47.75 (21.82) (31.51) (67.94) 
profit or loss 

Total Other Comprehensive Income (45.39) (91.15) 31.67 56.61 107.62 

IX 
Total Comprehensive Income for the period (46.26) 12.65 1,232.90 1,995.54 4,871.49 

attributable to: 

-Owners of the parent (127.14) (7.52) 1,110.96 1,620.22 4,521.16 
-Non Controlling Interests 80.88 20.17 121.95 376.32 350.33 

X 
Of the Total Comprehensive Income above, Profit for 
the perlocl attributable to: 

-Owners of the parent (57.53) 36.31 1,076.64 1,549.23 4,408.70 

·Non-Controlling Interests 56.66 67.49 124.69 389.70 355.27 

Of the Total Comprehensive Income above, other 

comprehensive Income attributable to: 

-Owners of the parent (69.61) (43.83) 34.31 70.99 112.46 

-Non Controlling Interest 24.22 (47.32) (2.74) (14.38) (4.94) 

XI 
Paicl-up equity share capital, equity shares of Rs. 2 each 1,374.93 1,374.93 1,374.09 1,374.93 1,374.09 

(refer note 9) 

XII Other Equity 18,557.15 17,593.93 
XIII Earnings per share (not annualised) in Rs. 

- Basic (0.08) 0.05 1.56 2.26 6.42 
- Diluted (0.08) 0.05 1.56 2.25 6.39 
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Regd. office: ·saurabh", Clultora Road. llarsuha Mocl, Dtggt Malpura Floau rehsil Pllagt, Jatpur-303904 
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Website: www.gravttaindta.com, Ematl: tnfo@gravttaindta.com, CIN: L29308RJ1992PLC006870 

Segment-wise revenue, results, assets and liabilities for the quarter and year ended March 31, 2019 

(Rs. In Lacs) 

S. No. PartJculars Quarter ended Year ended 

31-Mar-19 31-0ec-18 31-Mar-18 31-Mar-19 31-Mar-18 

Audited 
Unaudited 

Audited 
Audited Audited 

(refer note 9) (refer note 9) 

1. Segment revenue 

(a) Lead 29.370.39 26,061.27 30,888.01 1,05,697.05 89,354.04 

(b ) Aluminium 2,777.63 2,733.27 3,666.38 11,269.40 9,193.35 

(c) Turnkey Projects 409.74 413.62 740.44 1,759.17 1,986.45 

(d) Others 1,340.89 1,299.02 949.38 5.447.21 2,414.06 

Total 33,898.65 30,507.18 36,244.21 1,24,172.83 1,02,947.90 

Less : Inter segment revenue -
Net segment revenue 33,898.65 30,507.18 36,244.21 1,24,172.83 1,02,947.90 

2. Segment results profiV(Ioss) 

(a) Lead 2,203.48 963.47 1,667.53 5,899.99 6,988.50 

(b ) Aluminium 72.65 61.31 251.02 598.60 626.62 

(c) Turnkey Projects 344.35 127.54 526.14 658.69 620.48 

(d) Others (350.69) (141.19) (180.54) (195.90) (235.12) 

Total 2,269.79 1,011.13 2,264.15 6,961.38 8,000.48 

Less: 

(I) Finance costs 590.23 579.54 643.68 2,299.99 1,740.36 

(II) Un-allocable Income (160.49) 30.11 (63.06) (238.81) (158.79) 

(Ill) Un-allocable Expenses 1,116.34 300.53 1,940.79 

(ill) Share of (profit)/loss of an aSSOCiate 1.33 1.36 (0.10) 

Profit before tax 722.38 100.95 1 ,683.53 2,958.05 6,419.01 

3. Segment Assets 

(e) Lead 33,583.26 37,468.13 33,348.38 33,583.26 33,348.38 

(b ) Aluminium 7,109.42 8,077.72 6,926.20 7,109.42 6,926.20 

(c) Turnkey Projects 2,672.19 3,304.81 2,616.50 2,672.19 2,616.50 

(d) Others 4,591.01 3,300.27 1 ,516.50 4,591.01 1,516.50 

(e) Unallocated 9,297.49 7,544.25 4,772.05 9,297.49 4,772.05 

Total Segment Assets 57,253.37 59,695.18 49,179.63 57,253.37 49,179.63 

4. Segment Liabilities 

(a) Lead 10,886.78 13,719.97 8,408.86 10,886.78 8,408.86 

(b ) Aluminium 707.08 1.698.66 1,158.31 707.08 1,158.31 

(c) Turnkey Projects 264.59 522.67 611.98 264.59 611.98 

(d) Others 379 .66 101.09 821.96 379.66 821.96 

(e) Unallocated 24,616.44 23,002.51 18,720.11 24,616.44 18,720.11 

Total Segment Liabilities 3 6,854.55 3 9,044.90 29,721.22 36,854.55 29,721.22 

Additional Information of the Company on stand-alone basis Is as follows: (Rs. In Lacs) 

S.No. PartJculars Quarter ended Year ended 
31-Mar-19 31-0ec-18 3 1-Mar-18 31-Mar-19 31-Mar-18 

Audited 
Unaudited 

Audited 
Audited Audited 

(refer note 9) (refer note 9) 
1. Revenue f rom operations 31,190.76 27,366.58 28,550.37 1,05,935.55 79,657.08 
2. ProfiV (loss) before tax 2,096.21 (100.35) 913.12 2,409.75 3,627.75 
3. Total Comprehensive Income 1.495.16 118.30 696.44 1,893.40 2,525.54 
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Consolidated Audited Balance sheet as at year ended March 31, 2019 
(Rs. on Lacs) 

S.No. Particulars As at As at 
31-Mar-19 31-Mar-18 

Audited Audited 
A ASSETS 

1. Non-Current Assets 
(a) Property, plant and equopment 13,55B.11 10,767.31 
(b) Capital work -in-progress 4,622.48 2,387.85 
(c) Intangible assets 93.54 123.87 
(d) financial Assets 

(i) Investments 2.33 3.69 
(ii) Loans 255.98 155.76 
(iii) Other fonancials assets 1.26 1.26 

(e) Non-current tax assets (net) 10.34 73.22 
(f) Other non-current assets 1,752.35 1,004.64 

20,.296.39 14,517.60 
2. Current assets 

(a) Inventories 18,261.07 15,848.34 
(b) financial assets 

(I) Loans 92.17 126.62 
(II) Trade receivables 9,646.41 11,315.36 
(iii) Cash and cash equivalents 1,228.42 627.22 
(lv) Bank balances other than above 958.60 1,030.88 
(v) Other financials assets 442.66 244.82 

(c) Current tax assets (net) 81.53 1.76 
(d) Other current assets 6,246.12 5,467.03 

36,956.98 34,662.03 
Total assets 57,253.37 49,179.63 

B EQUITY AND LIABILITIES 

1. Equity 
(a) Share capital 1,374.91 1,374.09 
(b) Other Equity 18,557.15 17,593.93 
(c) Non-Controlling Interests 466.76 490.39 
Total Equity 20,398.82 19,458.41 

Liabilities 

2. Non-Current Liabil ities 
(a) financial liabilities 

(I) Long·term borrowings 2,845.75 1,481.62 
(b) Provisions 306.87 231.67 
(c) Deferred tax liabllltles(Net) 230.48 148.68 

3,383.10 1,861.97 

3. Current liabilities 
(a) f inancial liabilities 

(i) Short-term borrowings 21,170.01 21,075.11 
(ii) Trade payables 9,822.41 4,748.59 
(Iii) Other financial liabilities 1,072.12 831.71 

(b) Provisions 37.99 52.62 
(c) Current tax Liabilities (net) 363.62 612.53 
(d) Other current liabilities 1.005.30 538.69 

33,471.45 27,859.25 

Total Equity and Liabil ities 5 7,263.37 49,179.63 
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1. The above results have been revoewe<J and recmnme11ded by the Au<lot Commonee a11<1 approve<! by the 8o.Jrd of Directors on thRII repective mcctongs held on May 28, 2019 

2. The oonsotldated lonancial results have been prepared by the Group in accordance wo th tho reQuorernents of lndoan 1\ccountong Standard (lnd AS) 110, 'Consolidated Fuomocoal 
Statements' and Indian Accounting Standard (lnd AS) 28, 'Investments in Associates and Joint Ventures' specified under Sectoun 133 or the Companoes Act, 2013 and on the basis 
of separate audited financoat statements or the Company, ots subsidiaries and partnership firms. The Consolidated fonanciat statements include financial statement or subsidiaries 
viz., Gravita Global Pte. Limited, Gravita Netherlands BV, Gravita Ghana Limited, Gravlta Mozambique LOA, Gravlta Senegal S.AU.,Gravita Nocaragua S.A, Gravota USA Inc, Navam 
Lanka Limited, Gravita Ventures Limited, Gravota Jamaica Ltd., Recyclers Gravita Costa Rica SA, Gravita Mali S.A, Met Mauntania Recycling - SARL, Gravita Cameroon Limited, 
Gravlta lnfotech Limited, Noble Build Estate Private Limited, Gravita Tanzania Limited, Recyclers Ghana Limited, Mozamboque Recyclers LOA, Gravita Dominican S.A.S., Gravita Peru 
SAC., partnership firms viz., M/S Gravita Metals, M/s Gravita Metaline, M/s Gravita tnlotech, M/S Recycling lnlotech LLP, a trust viz Gravita Employee Welfare Trust and unaudited 
financial statements of its associate vii Pearl LRndcon Private limited. 

3. The Company's share of ProfiV(Ioss) in associate viz. Peart Landcon Pnvate Limited aggregating to Rs. (1.33) and Rs. (1.36) lacs respectrvely lor the quarter and year ended March 
31, 2019 has been oonsolldated on the basis of unaudited financial statements prepared by its management 

4. Gravita Employee Welfare Trust [a trust set up lor administration of Stock Appreciation Rights Scheme 2017 of the Company] had aoqulred 61,389 equity shares or the Company In 
current quarter from the open market at an average price of Rs. 64.81 per share. As of March 31,2019 Gravita Employee Welfare Trust ('the Trust') holds 200.000 shares (of Face 
Value of Rs. 2 Each) of the Company. 

5. ConseQuent to Introduction of GOOds and Services Tax (Gsn with effect from 1St July, 2017. Central Excise, Value Added Tax (VAT) etc. have been subsumed Into GST In 
accordance with Indian Acoountlng Standard (lnd AS) 115 on "Revenue from Contracts with Customers• and Schedule Ill of the Companies Act, 2013 and unlike Excise Duties, 
levies like GST, VAT etc. are not part of Revenue. Acoordingly the figures for the period upto June 30, 2017 are not strictly relatable to those thereafter. The following additional 

Information Is being provided to facilitate to such understanding: 

Quarter ended Year ended 

Particulars 
31-Mar-19 31-Dec-lB 31-Mar-18 31-Mar-19 3 1-Mar-lB 

Audited 
Unaudited 

Audited 
Audited Audited 

(refer note 9) (ref er note 9) 

A. Sale of products 33,080.64 29,958.55 36,188.07 122,704.74 102,733.05 

B. Excise duty 1,207.64 

C. Sale of products excluding excise duty (A-B) 33,080.64 29,958.65 36,188.07 122,704.74 101,525.41 

6. The standalone financial results of the Company for the quarter and year ended March 31, 2019, are available on the website of the Company fwww,grayjtalodia coml. 

7_ Finance costs Include exchange differences arising from foreign currency borrowings to the extent that they are regarded as an adjustment to Interest oosts. 

8. Revenue from operations Include: 
a) Rs. 71B.18 1acs and Rs. 1,129.211n respect of Government grants reoognlsed lor the quarter and year ended March 31, 2019 respectively. 
b) Rs. Nil and Rs. 492.67 lacs In respect of claims for compensation from certain customers lor the quarter and year ended March 31, 2019 respectively, recognised only to the extent 
of amounts received by the Group. 

9 . Figures lor the quarter ended March 31, 2019 and quarter ended March 31, 2018 are the balancing ligures between audited ligures In respect of the lull financial year and the 
published year to date ligures up to the third quarter of the respective year. 

10. The Company, during the quarter and year ended March 31, 2019, has allotted Nil and 42,100 eQUity shares respectively as fully paid up under "Gravita ESOP 2011" Scheme. 

11(a). Current tax for the quarter ended March 31, 2019 Includes tax charge of Rs. 23.56 lacs, pertaining to prior years and for the year ended March 31, 2019, Includes tax credit (net of 
charge) of Rs. 63.00 lacs pertaining to pnor year, and Rs. 111.14 lacs representing tax on dividend Income from wholly owned subsidiary (Gravita Ghana Limited). 

11(b). Deferred tax charge for the quarter and year ended March 31, 2019 1s net of MAT credit entitlement reoognised of Rs. 22.72 tacs. 

12. During the quarter, Group has entered into arrangement for sale of entire stake In one of its subsidiary (Met Mauritania Recycling - SARLI and consequent to such arrangement Group 
has reoognlsed probable loss of Rs. 474.54 lacs. 

13. Effective April 01, 2018, the Group has adopted lnd AS 115 "Revenue from contracts with customers•. Transition to lnd AS 115 did not have any material Impact on the financial 
statements of the Group. 

14. The Board Of Directors In their meeting held on May 28, 2019 recommended a final dividend of Rs. 0.30 on each fully paid-up equity share amounting to Rs. 206.24 lacs excluding 
dividend tax of Rs. 42.40 lacs, which Is subject to approval of shareholders at Its upoomlng Annual General Meeting. 

Date: May 28, 2019 

Place: Jaipur 

For and on behalf of the Board of Directors 
For Gravlta India Limited 

~m~~·-A----~"" ..:) • ?+aratAgrawal 

I ~T ~~ \ i .\ ~rl ~n~o~~~~~~~ 
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INDEPENDENT AUDITOR'S REPORT 
TO 'THE BOARD OF DIRECTORS OF 
GRAVITA INDI.A LIMITED 

Chartered Accountants 
7'" Floor, Building 10, Tower 8 
DLF Cyber City Complex 
DLF City Phase- II 
Gurugram- 122 002 
Haryana, India 

Tel: +91 124 679 2000 
Fax: +91 124 679 2012 

L We have audited the accompanying Statement of Standalone Financial Results of 
GRAVI'TA INDIA LIMITED ("the Company"), for the year ended ~'larch 31, 2.019 
("the Statement:"), being submitted by the Company pursuant to the requirement of 
Regulation 33 of t11e SEBI (listing Obligations and Disclosur·e Requirements) 
Regulations, 2.0L5, as modified by Circular No .. CIR/CFD/FAC/62/2016 dated July 5, 
2016. 

2. This Staternent, which is the responsibility of the Company's Management and 
approved by the Board of Directors, has been compiled from the related standalone 
Inc! AS financial statements which has been prepared in accordance with the Indian 
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read 
with relevant rules issued thereunder· ('Ind AS') and other accounting principles 
generally accepted in India. Our responsibility is to express an opinion on the 
Statement based on our audit of such standalone financial statements, 

3. We conducted our audit in accordance with the Standards on Auditing issued by the 
Institute of Chartered Accountants of India. Those Standards require that we comply 
with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether the Statement is free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts 
and the disclosures in the Statement, The procedures selected depend on the 
auditor's judgment, including the assessment of the risks of material misstatement of 
the Statement, whether clue to fraud or error. In making those risk assessments, the 
auditor considers internal control relevant to the Company's preparation and fair 
presentation of the Statement in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on 
the effectiveness of the Company's internal controL An audit also includes evaluating 
the appropriateness of the accounting policies used and the reasonableness of the 
accounting estimates made by the Management, as wei! as evaluating the overall 
presentation of the Statement. 

We believe that the audit evidence obtained by us and the audit evidence obtained by 
the other auditors in terms of their reports referred to in the paragraph 5 below, is 
sufficient and appropriate to provide a basis for our audit opinion, 

4. In our opinion and to the best of our information and according to the explanations 
given to us, the Statement: 

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and 

(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting 
Standards and other accounting principles generally accepted in India of the net 
profit and Total comprehensive income and other· financial information of the 
Company for the year ended March 31, 2019. 



DeBoitte 
Haskins & Sells 

5. The standalone financial results include the Company's share of net profit ot Rs, 
146.58 lacs for the year ended March 31, 2019 in respect of 4 partnership firms, 
whose financial statements have not been audited by us. These financial statements 
have been audited by other auditors whose reports have been furnished to us by the 
Management and our opinion on the standalone financial results, in so far as it relates 
to the amounts and disclosures inclucled in respect of these partnership firms, is 
based solely on the reports of the other auditors. 

Our opinion is not modified in respect of this matter, 

6. The Statement includes the results for tile Quarter ended March 31, 2019 being the 
balancing figure between audited figures in respect of the full financial year and the 
published year to date figures up to the third quarter of the current financial year 
which were subject to limited review by us" 

JAIPUR, May 28, 2019 

For DELOITTE HASKINS & SEllS 
Chartered Accountants 

(Firm's Registration No.Ol5125N) 

~ ~~~Hl)v'-~v{ 
V" D ·~ V1Jay Agarwal 

(Partner) 
(Membership No, 094468) 
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S.No. 

Statement of Standalone audited Financial Results for the quarter and year ended March 31, 2019 

Particulars 

Total Income (I) 

II Expen ses 

Ill 

IV 

v 

Cost of materials consumed 

Excise duty 

Purch ase of stock· in·trade 

Changes in in<entorles of finished goods, work-ln·prog,ess and stockin·trade 

Employee benefits expense 

Finance costs (refer note 6) 

Depredation and amortisation expense 

Other expenses 

Total Expenses (II) 

ProflV(Ioss) before tax (t-Il) 

Tax expenses 

(1) Current Tax (refer note 9(a)) 

(2) Deterred tax (refer note 9(b)) 

Profit/( loss) f or the period (III-IV) 

VI Other Comprehensive Income (OCI) 

VII 

VIII 

IX 

(I) Items that will not be reclassified to profit or loss 

- Gain/ (loss) of defined benefit obligat ion 

Income tax relating to items that will not be reclassified to profit or loss 

Total (A) 

(II) Item s that may be reclassified to profit or loss 

- Change In fair value of hedge instruments 

Income tax relating to Items t hat may be reclassified to profit or loss 

Total (8) 

Total Other Comprehenstve Income (A+8) 

Total Comprehensive lncome/(lo~s) for the period (V+VI) 

Pald·up equity share capital, equity shares of Rs. 2 each (refer note 6) 

Other Equity 

X Earnings per share (not annuallsed) In Rs. 

- Basic 

· Diluted 

Standalona Audited Balance sheet as at March 31, 2019 

S.No. Particulars 

A ASSETS 
1. Non-Current Assets 

(a) Property, plant and equipment 

(b) Capital work ·in-progress 

(c) Intangible assets 

(d) Financial Assets 

(i) Investments 

(1i) Loans 

(iii) Others 

(e) Tax assets (net) 

(I) Other nnn·current assets 

2 Current assets 

(a) Inventories 

(b) Financial a~sets 

ti) Investments 

(ii) Loan 

till) Trade receivables 

(i•1) Cash and cash equivalents 

(v) Bank baiancos other than above 

(vi) Others 

(c) Current tax assets (net) 

(d) Other current assets 

Total Assets 

28,550.37 

54.18 

28,604.55 

24,429.34 

-
2,744.32 

(2,170.47) 

1,112.13 

588.07 

130.92 

857.12 

27,691.43 

913.12 

225.59 

(18.43) 

705.96 

(14.56) 

5.04 

(9.52) 

(9.52) 

696.44 

1,374.09 

1.03 

1.01 

1 ,05,935.5:5 

1,212.58 

1,07,148.13 

85,07112 

6,817.56 

1.438.50 

4,496.99 

2,080.62 

683.52 

4,150.07 

1,04,738.38 

2,409.75 

440.69 

73.77 

1 ,895.29 

(3.63) 

1.27 

(2.36) 

0.73 

(0 .26) 

0.47 

(1.89) 

1,893.40 

1,374.93 

13,565.86 

As at 

2.76 

2.75 

31-Mar-19 

Audited 

10,620.46 

943.19 

92.94 

1,430.34 

596.29 

1.26 

507.72 

14,192.20 

13,290.00 

919.93 

92.17 

10,666.70 

387.15 

652.72 

1,035.68 

59.35 

7,163.95 

34,267.65 

48,459.85 

79,651.08 

133.44 

79,790.52 

63,882.34 

963.00 

6,330.33 

(4,179.30) 

3,563.73 

1,597.60 

487.8 2 

3,517.25 

76,162.77 

3 ,62 7.75 

707.59 

373.92 

2,546.24 

(31.65) 

10.95 

(20.70) 

(20.70) 

2 ,525.54 

1,374.09 

12,212.17 

3.71 

3.69 

(Rs. In Lacs) 

As at 
3 1-Mar-18 

Audited 

8,117.87 

1,445.93 

122.84 

1,430.34 

480.52 

1.26 

56.34 

536.75 

12,191.85 

12,490.40 

241.10 

97.63 

10,589.78 

169.46 

73:!.72 

244.82 

3,971.31 

28,538.22 

40,730.07 
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EQUITY AND LIABILITIES 

Equity 

(a) Equity Stoare ropotol 1,3 74.93 

(b) Other Equity 13.565.86 

14,940.79 

Non~urrent Llallilities 

(a) Financial iiabrlitles 

Borrowings 1,221.68 

(b) Provrslons 260.64 

(c) Deferred tax habrlitit>s (Net) 126.06 

1,614.38 

Current liabil ities 

(a) Financial liabilities 

Borrowings 19,485.74 

Trade payaoles 10,784.69 

Other financial liabilities 936.55 

(b) Provisions 35.44 

(c) Current tax liabilities (net) 165.29 

(d) Other current liabilities 496.97 

31,904.68 

Total Equity and Liabilities 48,459.85 

1,374 09 

12,212.J7 

13,686.26 

1,461.59 

207.49 

83.64 

1,762.72 

18,558.11 

6,580.88 

779.97 

31.82 

189.52 

260.79 

25,391.09 

4 0,730 .07 

NOTES: 
1. The above results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors In their respective meetings held on May 28, 2019. 

2. Gravita Employee Welfare Trust (a trust set up for administration of Stock Appreciation Rights Scheme 2017 of the Company] had acquired 61,389 equ1ty shares of the Company in 
current quarter from the open market at an average price of Rs. 64.81 per share. As of March 31, 2019 Gravlta Employee Welfare Trust(' the Trust') holds 200,000 shares ( of Face 
Value of Rs. 2 Each) of the Company. 

3. Segment information has been provided under the notes forming part of the consolidated audited results for the quarter and year ended Marcl• 31, 2019 as per para 4 of Indian 
Accounting Standard (lnd AS) 108 "Operating Segment", specified under Section 133 of the Companies Act, 2013. 

4. Consequent to introduction of Goods and Service Tax (GSn with effect from July 1, 2017, Central Excise, Value Added Tax (VAn etc. have been subsumed into GST. In accordance with 
Indian Accounting Standard (lnd AS) 115 "Revenue from Contracts with Customers• and Schedule Ill of the Companies Act, 2013 and unlike Excise Duties. levies like GST, VAT etc. are 
not part of Revenue. Accordingly the figures for the period upto June 30, 2017 are not strictly relatable to those thereafter. The following additional information Is being provided to 
facilitate to such understanding: 

(Rs. In Lacs) 

Particulars Quarter ended Year ended 

31-Mar-19 31-0ec-18 31-Mar-18 31-Mar-19 31-Mar-18 

A. Sale of products 30,435.11 26,847.30 28,377.56 1,04,514.92 79,216.09 

e. Excise duty 963.00 

C. Sale of products excluding excise duty (A·B) 30,435.11 26,847.30 28,377.58 1,04,514.92 78,252.09 

5. Figures for the quarter ended March 31, 2019 and quarter ended March 31, 2018 are the balancing figures between audited figures In respect of the full financial year and the 
published year to date figures up to the third quarter of the respective year. 

6. Finance costs Include exchange differences arising from foreign currency borrowings to the extent that they are regarded as an adjustment to interest costs 

7. The Company, during the quarter and year ended March 31, 2019, has allotted Nil and 42,100 equity shares respectively as fully paid up under "Gravita ESOP 2011" Scheme. 

8. Other income for the quarter and year ended March 31, 2019 include Rs. 636.09 lacs in respect of dividend income from wholly owned subsidiary (Gravita Ghana Limited). 

9(a). Current tax for the quarter ended March 31, 2019 includes tax charge of Rs. 22.50 lacs, pertaining to prior years and for the year ended March 31, 2019, Includes tax credit (net of 
charge) of Rs. 56.29 lacs pertaining to prior year. and Rs. 111.14 lacs representing tax on dividend Income from wholly owned subsidiary 

9(b). Deferred tax charge for the quarter and year ended Marc11 31, 2019 Is net of MAT credit entitlement recognised of Rs. 22.72 lacs. 

10. Revenue from operations include: 
a) Rs. 561.77 lacs and Rs. 929.28 in respect of Government grants recognised for the quarter and year ended March 31.2019 respectively. 
b) Rs. Nil and Rs. 492.67 lacs in respect of claims for compensation from certain customers for the quarter and year ended March 31.2019 respectively, recognised only to the extent of 

amounts received by the Company. 

11. Effective April 01, 2018, the Company has adopted lnd AS 115 ' Revenue from contracts with customers•. Transition to lnd AS 115 did not have any material impact on the financial 
statements of the Company. 

12. The Board Of Directors In their mcetrng held on May 28, 2019 recommended a final dividend of Rs. 0.30 on each fully pa•d··JP equity snare amounting to Rs. 206.24 lacs excluding 
dividend tax of Rs. 42.40 lacs, which is subject to approval of shareholders at Its upcoming Annual General Meeting. 

b.. \ND/..<j ' A 
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Date: May 28, 2019 

Place: Jaipur 

For and o~hatf of the Board of Directors 
For GratlVIta lndla l. 
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