GRAVISS

—— HOSPITALITY —

QUALITY-PASSION:-INNOVATION

February 09, 2021

To,

The BSE Limited

Corporate Relationship Department
Phiroze Jeejeebhoy Towers,

25" floor, Dalal Street, Fort,
Mumbai 400 001.

Scrip Code: 509546

Dear Sir/Madam,

Sub: Outcome of Board Meeting in accordance with SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (“Listing Regulations”)

The Board of Directors of the Company at its meeting held today has, inter-alia, approved the Unaudited
Standalone and Consolidated Financial Results of the Company for the Third Quarter ended 31* December,

2020.

The Company would arrange to publish the above said Results in newspapers, in compliance with Regulation

47 of the Listing Regulations.

Accordingly, please find enclosed the following:

1. Unaudited standalone financial results of the Company for the third quarter and nine months ended 31
December, 2020 together with the Limited Review Report by the Auditors; and

2. Unaudited consolidated financial results of the Company for the third quarter and nine months ended
31" December, 2020 together with the Limited Review Report by the Auditors.

The Board Meeting commenced at 11:00 a.m. and concluded at 11:30 a.m.

You are requested to take the same on record and disseminate on your website.

Thanking you.

Yours truly,
For Graviss Hospitality Lipsife

K Blosela

T(ainaaz Bharucha
Company Secretary

Encl: As above.

GRAVISS HOSPITALITY LTD.

CIN: L55101PN1959PLC012761

(FORMERLY KNOWN AS THE GL HOTELS LIMITED)

ReG. OFFICE: J-177, MIDC INDUSTRIAL AREA, BHOSARI, PUNE - 411 026.
ADMIN. OFFICE: 254-C, DR. ANNIE BESANT ROAD, WORLI, MUMBAI - 400 030.
T 91.22. 4050 1111, F 91.22. 2491 5555

Www.gravissgroup.com



6z'1) (560 (€z't) (92°0) (8c 0 (770 (8z'1) (86°0) (0z'1) (920 (6£0) oy 0) payia| (1)
62'1) (S6°0) (€z'h) (gz'0) (8e°0) (770 (8z'1) (86°0) oz1) 5z 0) (6€°0) (or 0) Jiseg[ (U
{'sy] - a1eys Ajinba 1ad buiwe3| o
Z T z & £ 74 rd [4 (4 k4 Z sy - aJeys Ajnba jo anjea mumn;
OL¥'} oiv'l oLv'L olv'l oLv'l oLyl oLyl oLyl OLv'L OL¥'L oLv'} oLy’ L |eyde] aseys Aunb3 dn ped|
[eyded aseys K3inba jo spe3aq| 6
3 z 7 7 = }s8J3)ul bul)j01ju0d-UON-
(606) (229) (698) (s8l) (122) (T3] 2 AUedWwo)) sy} JO SISUMD-
(606) (z29) (698) (s8}) (122) ({153 (506) (169 (ev8) (z81) (zi2) (€82) :03 3|qeINq L. Poliad 8y} Joj (s50]) / aWodUl dAISUBYaIdWOD [Bjo) [ 8
[
(606) (z29) (698) (s81) (122) (11€) (soe) (169] (ev8) (z81) (z12) (£82) pouad ayj Joy (ssO) / wodu] dAIsuayaidwod [ejoL| 7
[
12) |4 = L : = (22) 1z > L = = 3WOJUI 8AIsUSY3JdWOD JaYlo |80
=) = 5 = = - - SS0] JO }1J01d O} PaIJISSE|da] 2q ||IM JeLy SWwayl 0} bune|al xe} awoou|| (i)
= % = = - < $50] Jo Jj0id O} payisse|dal aq ey swayl| () | (g)
6 (8) * (€) & = 6 (6) = (€) - - $S0] J0 11j0Jd O3 PSlJISSE|98] 3Q JoU |IM JeL} SWa)l O} buNe|al Xey awodu|] (
C3) 0% = ot = = () 0E - oL - - S50 J0 Jyyoid 0} payIsse|oal aq jou |m jey) sway| ( )
7 £ = = = 2 {sso7) / swosuj sAlsuayaidwo) Jayi0| g
[
(z88) (c69] (698] (z61] ((VE3) (T3] (828) ((491] (€v8) (681) (z22) (€£82) poliad suy 10} (SS0]) Jyoid| S
(es2) (122) (¥82) (08) (z6) (ce) (ss2) (122) (¥8z) (08) (z6) (s6) S35UBdXa Xel [BJ0L
= = # . P3s1aAdY sieak JallJea JO XB] JOJ UOISIAOLJ SSa9X3
(ss2) (1/2) (¥82) (08) 8) (c6) (552) (122) (¥82) (08) (z6) (G6) (y1pai1)) / sasuadx3 xe ] pausjed
e = 2 > 3 Rz g ¥ Xej jusund
sasuadxaxel| ¢
I
(seL’t) (¥96) (Zsi't) (122] (zog) (so¥) (ec1')) (c86) (zz1') (692) (o) (81¢£) {9-5) ey 310jaq Juoid| ¢
161'S 168'¢ VLSt LLv') 16€ 192 6v1'S ¥88'E 651 89¥ L ¥6€ ocL Sasuadx3 2301
8Lz 8rS'L 603 €85 sl €LE 6EL'C LpSL 185 285 Scl Sve sasuadxa JayQ| (B)
0ze 0SZ 901 98 0e €S [143 0SZ 901 98 0¢ €5 19} puB [an4 ‘Jamod| (4)
99 Z6€ e154 7ol 6zl 8cl 608 18¢ Ly 201 8Cl o€l sasuadx3 uonezipowy pue uoleldaidag| (3)
€91l ozl 16 144 6 (44 €91 9cl 68 t44 8¢ \Z 3s0) adueur4] (p)
1e€'L Zri'l 162 Sly 69 £EL [ Zrl'l 162 Sly 69 €e) Sasuadxa spjeuaq svAojdwg| (9)
() 8 (1) (9¢) (1) @) () 8 (1) [3) (1) @) %003S ul sebuey)| (q)
065 Levy 95 JA4 5 Sy 065 (01514 95 lle S Sy saseyoind| (e)
isasuadx3| 7
290'y €€6'7 [444 00Z'} ye SS€ 910’y 106'C t434 661°L 0¢ z5¢ awoau| [ejoL
801 or 86 8l oL £8 69 144 88 Ll 9 08 awoauj Jayi0| (q)
¥G6'E€ /88T 243 Z8L'L (74 Tl L¥6'E 6/8¢C 243 78L°L [24 z.T suonjelad( WoJlj anuaney | ()
suoijesado woJj awoduj| ‘|
Pa}pny _ [PSllpnEUn [pajipneun  [pajipneun  [pajipneun  [pajipneun paypny  [pajpneun [pajipneun  [pajipneun  [palipneun  |pajpneun
020Z-€0-L€ [6102-ZL-LE€ [0202-ZL-LE |6102ZL-}E€ [020Z-60-0€ [02Z0Z-Z}-}€ | [0Z0Z-€0-L€ [6L0Z-Z1-LE [0Z02ZL-LE [6L0Z-Z}-LE [0Z0Z-60-0¢ [020Z-Zl-IE S
popug Jeap 9jep 03 JedA papus Japend pepug JeaA 3)ep 0} JBIA papua Jauend K N
Q3 LVAITOSNOD INOTYANYLS s
0Z20Z ¥38W303A L€ A3AN3 SHLNOW ININ ANV 33L4¥VND 3HL ¥0d4 S1TNS3H a311ANVNN 40 LNIW3LVLS
Soe| Ul mm_ _ syjejul mm_ 4 FLyuvd

‘920 Lip-aund ‘Uesoug “O'Q’I'W ‘BaJV [eLISNpU| PEMUDUIYD Lidwid ‘2/L-f "OU 30| 130130 pBaY

A3LINIT ALITV1IdSOH SSIAVHYO




0 Japenb el Jo pua 8y} Je pasjosalun Buluiewsy
0 Jspenb sy Buunp jo pasodsig
0 Japenb ay) Buunp paAleday
0 Japenb ay) jo Buwuibaq ayj je Buipuag
020Z-ZL-1¢
papus 13),0 S1INIVIAWOD HOLS3ANI g
Sl Sz S/ St Sz 52 5L [71 <L 1] Sl St (Ruedwiod 3y Jo [23Ided SJBUS [EI0} U} JO % Se ) saleys JO ebejusoied
0000} 0000} 0000} 0000} 00004 00°00} 004 00L 00L 00} 001 00} (dnoJ9 Jarowold g Jajowoid jo Buip|oyaieys [0} au) JO % Se ) SaJeys Jo ebejuadiad
212'80'LES ZLZ'80'LES Z12'80°LES ZLZ'80'1¢€S Z1Z'80'LES Z12'80'1ES 012'9€'225 01298225 012°9£°L2S 012°9€°225 012'9£'225 012°9€°425 SaJeys Jo JaqUINN
SaJeys pajaqunous uoN | Q)
(Auedwo) a o [e3Ided aJeys [elo} aU) JO % Se ) SaJeys JO abejusoiad
(dnoJig Jsjowo.d @ J810Wold JO BUIP|OYSIEUS [E]0} a4} JO % Se ) SaJeys JO abejuadiad
SaJeys Jo JaquinN
N 1IN N JIN N 1IN N 1IN N N JIN S@Jeys pajaquinoua / psbpad | (B)
Buipoyaseys dnoiS) sJSjoWiold PUB SIBjoWwoid| g
s k14 SC ST SC SC ST ST ST ST ST ST BuipjoyaJeys Jo abejuadiad
SEV'TeLLL SEPT8LLL SEY'T8LLL SEV'Z8 LLL SEY'T8LLL SEY'Z8LLL SZYT8LLL STy'ee'LlL SZY'T8LLL SZy'ze'LLL STYZe'LLL STY'28'LLL SaJeys Jo JaqunN
Buipjoyaeys oljand| |
ONIQTOHIYVHS 40 SHVINJILYVd Y
pajpny Pajipneun [pa3jpneun  [pajipneun  pajipneun pajpneun p3jipny p3ajipneun  |pajipneun pajipneun pajipneun pajipneun
0202-€0-bE€ |61L0Z-C)-LE [020Z-ZL-LE |6L0C-ZL-LE |0202-60-0€ |0T0Z-ZI-L€ | [0ZOZ-E0-LE 6102-Z1-l€ |0202-Zl-L€ |6L02CTL-LE [0Z0Z-60-0€ [0Z0Z-Zi-L€E
o 23ep 03 JEOA papus Jopenp SiE 2jep 03Jes papua Jayenp Snponnd ON
SN Q31VaNoSNOD e INOIVANVLS IS
0202 42qwadaq ¢ pepug JoUEND aY) JO} UOIBWLIOJU| }23|3S
I-1yvd




NOTES:

1.

The above unaudited results for the quarter and nine months ended 31 December 2020 which have been prepared in accordance with
Regulation 33 of SEBI(Listing and Disclosure Requirements) Regulations, 2015 and subjected to review by the Statutory Auditors of the
Company were reviewed by the Audit Committee of the Board of Directors at their meeting held on 09-02-2021

Hospitality business is the Company's only reportable business segment.

The Company had granted interest free loans to its two subsidiaries and its accumulated losses has exceeded its net worth. In view of the
long term interest of the Company in said subsidiaries and the subsidiaries are getting regular orders and exploring alternate business plans,
there is no diminution in the value of investments in the subsidiaries and the loans given to subsidiaries are considered good of recovery.

On March 11, 2020, the World Health Organization declared Covid-19 outbreak as a pandemic. Responding to the potentially serious threat
that this pandemic has to public health, the Indian Government has taken a series of measures to contain the outbreak, which included
imposing multiple 'lock-downs' across the country, from March 22, 2020. The lockdowns and restrictions imposed on various activities due to
COVID-19 pandemic have posed challenges to the businesses of company and its subsidiaries.

The Company has assessed the potential impact of Covid-19 on its capital and financial resources, profitability, liquidity position, ability to
services debt and other financial arrangements, supply chain and demand for its services. The Company has also assessed the potential
impact of Covid-19 on the carrying value of property, plant & equipments, right of use assets, intangible assets, investments, trade
receivables inventories and other current assets appearing in the financial statements of the Company. In developing the assumptions and
estimates related to the future uncertainties in the economic conditions because of this pandemic, the Company has at the date of approval
of these Financials results has used internal and external sources of information and based on current estimates, expects to recover the
carrying amounts of these assets. The impact of the global health pandemic may be different from that estimated as at the date of approval of
these financials results and Company will continue to closely monitor any material changes to future economic conditions.

The company's business has been impacted during the period on account of COVID-19. The Company witnessed softer revenues due to the
lockdown imposed during the first six months of the year.With the unlocking of restrictions, the hotels have been opened up and business is
expected to improve gradually. During the current quarter, the Company witnessed some signs of recovery of demand as compared to
previous quarter.

The unaudited financial results for the quarter and nine months ended 31st December, have been adversely impacted by the outbreak of the
COVID-19 pandemic as explained above and therefore are not comparable with the corresponding previous quarter and nine months ended
31st December 2019.

The Indian Parliament has approved the Code on Social Security, 2020. This has also received the consent of the Hon'ble President of India.
The Code when implemented will impact the contribution by the Company towards benefits such as Provident Fund, Gratuity etc. The
effective date(s) of implementation of this Code is yet to be notified and the rules for quantifying the financials impact are yet to be framed. In
view of this, any impact due to the change will be assessed and accounted for in the period of notification of the relevant provisions.

Place: Mumbai
Date: 09-02-2021

r Graviss Hospitality Limited

Tina Pardal

=Executive Non-Independent Director
DIN: 07148874



. T. JAIN & Co.
CHARTERED ACCOUNTANTS

Independent Auditor’s Limited Review Report on Standalone Unaudited Quarterly and
Year to Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Graviss Hospitality Limited

We have reviewed the accompanying statement of standalone unaudited financial results of
Graviss Hospitality Limited ("the Company") for the quarter ended 31%' December, 2020 and
year to date results for the period from 1% April, 2020 to 315 December, 2020 ("the Statement"),
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations").

This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" (Ind AS 34), prescribed under Section 133 of the Companies Act, 2013 and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion
on the Statement based on our review. '

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Emphasis of Matter

(i)  Attention is invited to the matter of accumulated losses of two subsidiaries as at 31%
December, 2020 which exceeded its net worth, and in the opinion of the management that
the subsidiaries will be able to get regular orders and exploring alternate business plans,
there is no diminution in the value of investments in the subsidiaries and the loans given to
the subsidiaries are considered good of recovery.

Attention is also drawn to Note 4 to the standalone unaudited financial results, which
describe the possible effect of uncertainties relating to COVID-19 pandemic on the
Company’s financial performance as assessed by the management.

g:zhnewr: cpamb.ers, 414, Hubtown Solaris, 4th Floor,

- 1 :u! a;;e Lines, N. S. Phadke Marg, Near East West Flyover,
umbai - 400 020. Andheri (East), Mumbai - 400 069.

Tel.: 022-2203 5151/ 5252 Tel.: 022-6736 2000

E-mail : accounts@atjain.net E-mail : accounts@atjain.net



"A. T. JAIN & CO.

CHARTERED ACCOUNTANTS

Our conclusion is not modified in respect of the above matters.

Continutation Sheet

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited financial results, prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in

which it is to be disclosed, or that it contains any material misstatement.

For A. T. Jain & Co.
Chartered Accountants
FRN 103886W

Sushil Jain

Partner

Membership No: 033809
Place: Mumbai

Date: 9 February, 2021
UDIN: 2 j032 3 B09/7F

R DUFIE



Independent Auditor’s Limited Review Report on Consolidated Unaudited Quarterly and
Year to Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Graviss Hospitality Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of Graviss Hospitality Limited (“the Parent™) and its subsidiaries (the Parent and its
subsidiaries together referred to as the “Group™) for the quarter ended 31% December, 2020
and year to date results for the period from 1% April, 2020 to 31* December, 2020 (“the
Statement”) being submitted by the Parent pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (‘Ind AS 34”), prescribed under section 133 of the Companies Act, 2013, and
other Accounting Principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of interim financial information performed by
independent auditor of the entity” issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:
1) Graviss Catering Private Limited

2) Graviss Hotels and Resorts Limited

3) Hotel Kanakeshwar Private Limited.

212, Rewa Chambers, 414, Hubtown Solaris, 4th Floor,

31, New Marine Lines, N. 8. Phadke Marg, Near East West Fiyover,

Mumbai - 400 020, Andheri (East), M i-
Tel.: 022-2203 5151 / 5252 Tel.: 022(-675325’ ZOl:]%hal 400085

E-mall : accounts@atjain.net E-mail : accounts@atjain.net



CHARTERED ACCOUNTANTS

= n ' T. J n I N & c 0. O\ Continutation Sheet

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying statement
of consolidated unaudited financial results prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards and other
accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. Emphasis of Matter
Attention is also drawn to Note 4 to the consolidated unaudited financial results, which
describe the possible eftect of uncertainties relating to COVID-19 pandemic on the Group’s
financial performance as assessed by the management. Our conclusion is not modified in
respect of this matter.

7. The consolidated unaudited financial results includes the interim financial results of one
subsidiary which have not been reviewed by its auditor, but furnished to us by the
management, whose financial results reflects total revenue of Rs. 2.05 lacs and Rs. 6.13 lacs,
total net loss after tax of Rs. 3.60 lacs and Rs. 3.47 lacs and total comprehensive loss of Rs.
3.60 lacs and Rs. 3.47 lacs for the quarter ended 31st December, 2020 and for the period
from 1% April, 2020 to 31%' December, 2020 respectively as considered in the consolidated
unaudited financial results. According to the information and explanations given to us by the
Management, these interim financial results are not material to the Group.

For A. T. Jain & Co.
Chartered Accountants
FRN 103886 W

(e

Sushil Ja;n

Partner

Membership No: 033809
Place: Mumbai

Date: 9" February, 2021 p
UDIN: 2103 5 809PAPADN FEE7
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