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GRAVISS

—— HOSPITALITY —

QUALITY-PASSION-INNOVATION

October 27, 2021

To,

Corporate Relationship Department
BSE Limited

Phiroze Jeejeebhoy Towers,

25th Floor, Dalal Street, Fort,

Mumbai 400 001.

Scrip Code: 509546

Dear Sir/Madam,

Sub: Outcome of the Board Meeting held on Wednesday October 27, 2021.

This is to inform that the Board of Directors of the Company at its meeting held today, has inter-alia,
approved the Unaudited Standalone and Consolidated Financial Results of the Company for the Second
Quarter and Half Year ended 30th September, 2021.

Accordingly, please find enclosed the following:

a. Unaudited Standalone and Consolidated financial results of the Company for the quarter and half year
ended 30t September, 2021 together with the Limited Review Report by the Auditors;
;s Unaudited Standalone and Consolidated Balance Sheet as at 30th September, 2021, and
G: Unaudited Standalone and Consolidated Statement of Cash Flows for the half year ended 30th
September, 2021.

An extract of the aforementioned results would be published in the newspapers in accordance with
Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The Meeting commenced at 11:34 a.m. and concluded at 12:15 p.m.
You are requested to take the above on record.

Thanking you.
Yours truly,

§7
Jalpa H. Salvi

Company Secretary & Compliance Officer -
Encl.: As above.
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GRAVISS HOSPITALITY LIMITED

CIN: L55101PN1959PLC012761
Regd office: Plot no. J-177, Pimpri Chinchwad Industrial Area, M.I.D.C., Bhosari, Pune-411 026.

Extract of Unaudited Financial Results for the Quarter ended September 30, 2021

Standalone Consolidated
Sr Particulars Quarter ended Year ended Quarter ended Year ended
No. 30-09-2021 | 30-06-2021 | 30-09-2020] 31-03-2021 30-09-2021 | 30-06-2021 | 30-09-2020| 31-03-2021
Unaudited | Unaudited | Unaudited Audited Unaudited Unaudited | Unaudited Audited
1 Total Income from operations (net) 673 340 30 1,023 1,189 348 34 2,433
74 Net Profit / (Loss) for the period before Tax (100) (213) (364) (1,802) (228) (224) (363) (1,909)
3 Net Profit / (Loss)-for the period after Tax (75) (160) (272) (1,418) (202) (171) (271), (1,525)
4 Other Comprehensive Income (after tax) - - - 30 - - - 30
5 Total Comprehensive Income (after tax) (75) (160) (272) (1,387) (202) (171) (271) (1,495)
6 Equity Share Capital 1,410 1,410 1,410 1,410 1,410 1,410 1,410 1,410
7 Earning Per Share (of Rs. 2/- each) (not annualized)
(1) Basic (Rs): (0.11) (0.23) (0.39) (1.97) (0.29) (0.24) (0.38) (2.12)
(2) Diluted: (Rs): : (0.11) (0.23) (0.39) (1.97) (0.29) (0.24) (0.38) (2.12)

Note:

The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements)
Regulation, 2015. The full format of the Quarterly Financial Results are available on the Company's website www.gravisshospitality.com and Stock Exchange website(www.bseindia.com).

Mumbai

For Gravisg Hospitality Limited
Date: 27-10-2021
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NOTES:

%

The above unaudited standalone results for the quarter ended 30 September 2021 which have been prepared in accordance with
Regulation 33 of SEBI(Listing and Disclosure Requirements) Regulations, 2015 and subjected to review by the Statutory Auditors of the
Company were reviewed by the Audit Committee of the Board of Directors at their meeting held on 27-10-2021

Hospitality business is the Company's only reportable business segment.

The Company had granted interest free loans to its two subsidiaries and its accumulated losses has exceeded its net worth. In view of the
long term interest of the Company in said subsidiaries and the subsidiaries are getting regular orders and exploring alternate business
plans, there is no diminution in the value of investments in the subsidiaries and the loans given to subsidiaries are considered good of
recovery.

The Company's business has been impacted during the quarter on account of Second wave of COVID-19. The Company witnessed softer
revenues due to the lockdown imposed in this quarter. With the gradual lifting of restrictions, business at the Company's Hotel started
picking up.

The Company has assessed the potential impact of Covid-19 on its capital and financial resources, profitability, liquidity position, ability to
services debt and other financial arrangements, supply chain and demand for its services. The Company has also assessed the potential
impact of Covid-19 on the carrying value of property, plant & equipments, right of use assets, intangible assets, investments, trade
receivables inventories and other current assets appearing in the financial statements of the Company. In developing the assumptions
and estimates related to the future uncertainties in the economic conditions because of this pandemic, the Company has at the date of
approval of these Financials results has used internal and external sources of information and based on current estimates, expects to
recover the carrying amounts of these assets. The impact of the global health pandemic may be different from that estimated as at the
date of approval of these financials results and Company will continue to closely monitor any material changes to future economic

During the quarter ended 30th June, 2021 , the Company has converted its leasehold land at Marine Drive, Mumbai to Occupancy Class -
I land (Freehold Land) by making payment of conversion premium of Rs.28.17 crores.

Figures for the previous periods have beeh regrouped/rearranged as necessary to conform to the current period's classification.
Place: Mumbai For Graviss Hospitality Limited

Date: 27-10-2021 ///
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. GRAVISS HOSPITALITY LIMITED
UNAUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES
AS ON 30 SEPTEMBER 2021

(Rs in lacs)
Particulars A o g
i35 30-09-2021 31-03-2021
ASSETS
Non-current assets
Property, plant and equipment 17,930.44 5,181.79
Right of Use Asset 0.00 10,092.47
Financial Assets
Investments 190.93 190.33
Trade receivables 53.78 53.78
Loans 2,786.55 6,416.05
Others 66.63 65.76
Income Tax assets (Net) 11.48 8.34
Other Non-current assets - 14.78
Total Non-current assets 21,039.81 22,023.30
Current assets
Inventories 98.19 110.07
Financial Assets
Investments
Trade receivables 22.47 10.48
Cash and cash equivalents 106.74 430.97
Other Balances with Banks 7.32 7.1
Loans 3.76 3.72
Income Tax assets (Net) 3.14 3.14
Other current assets 76.58 76.03
Total current assets 318.21 641.52
Total Assets 21,358.02 22,664.82
EQUITY AND LIABILITIES
Equity
Equity Share capital 1,410.39 1,410.39
Other Equity 17,491.06 17,725.53
Total Equity 18,901.46 19,135.92
Liabilities
Non-current liabilities
Financial Liabilities
Borrowings 115.53 94.57
Deferred tax liabilities (Net) 1,328.21 1,407.06
Total Non-current liabilities 1,443.73 1,501.63
Current liabilities
Financial Liabilities
Borrowings 210.23 1,163.69
Trade payables
Total outstanding dues of Micro and Small Enterprises - -
Total outstanding dues of creditors other than Micro and Small Enterprises 262.28 333.59
Other Financial Liabilities 512.46 512.62
Other Current liabilities ) 22.90 12.41
Provisions 4.96 4.96
Total current liabilities 1,012.82 2,027.27
Total Liabilities 2,456.56 3,528.90
Total Equity and Liabilities 21,358.02 22,664.82

For Graviss Hospitality Limited

Place: Mumbai / pee
Date: 27-10-2021 /

Romil Ratra
Whole Time Director
















* NOTES:

1.

The above unaudited consolidated results for the quarter ended 30 September 2021 which have been prepared in accordance with
Regulation 33 of SEBI(Listing and Disclosure Requirements) Regulations, 2015 and subjected to review by the Statutory Auditors of the
Company were reviewed by the Audit Committee of the Board of Directors at their meeting held on 27-10-2021

The segment result is prepared in accordance with the Indian Accounting Standard - 108 "Operating Segment" as notified in the Companies
Accounting Standard Rules. The Group has identified Hospitality segment and Real Estate segment as reporting segments.

The Holding Company had granted interest free loans to its two subsidiaries and its accumulated losses has exceeded its net worth. In view
of the long term interest of the Holding Company in said subsidiaries and the subsidiaries are getting regular orders and exploring alternate
business plans, there is no diminution in the value of investments in the subsidiaries and the loans given to subsidiaries are considered
good of recovery.

The Group's business has been impacted during the quarter on account of Second wave of COVID-19. The Group witnessed softer
revenues due to the lockdown imposed in this quarter. With the gradual lifting of restrictions, business at the Group's Hotel started picking
up.

The Group has assessed the potential impact of Covid-19 on its capital and financial resources, profitability, liquidity position, ability to
services debt and other financial arrangements, supply chain and demand for its services. The Group has also assessed the potential
impact of Covid-19 on the carrying value of property, plant & equipments, right of use assets, intangible assets, investments, trade
receivables inventories and other current assets appearing in the financial statements of the Group. In developing the assumptions and
estimates related to the future uncertainties in the economic conditions because of this pandemic, the Group has at the date of approval of
these Financials results has used internal and external sources of information and based on current estimates, expects to recover the
carrying amounts of these assets. The impact of the global health pandemic may be different from that estimated as at the date of approval
of these financials results and Group will continue to closely monitor any material changes to future economic conditions.

During the quarter ended 30th June, 2021, the Holding Company has converted its leasehold land at Marine Drive, Mumbai to Occupancy
Class - | land (Freehold Land) by making payment of conversion premium of Rs.28.17 crores.

6. Figures for the previous periods have been regrouped/rearranged as necessary to conform to the current period's classification.

Place: Mumbai For Graviss Hospitality Limited

Date: 27-10-2021 /
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GRAVISS HOSPITALITY LIMITED
UNAUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES
AS ON 30 SEPTEMBER 2021

(Rs in lacs)
As at As at
o 30-09-2021 31-03-2021
ASSETS
|Non-current assets
Property, plant and equipment 19,014.21 6,268.95
Capital Work-in-Progress 870.81 933.44
Right of Use Asset 0.00 10,092.47
Financial Assets
Investments 3.04 2.44
Trade receivables 53.78 53.78
Loans 43.75 43.36
Others 66.63 77.04
Income Tax assets (Net) 43.85 30.50
Other Non-current assets - 14.78
Deferred tax assets (Net)
Total Non-current assets 20,096.07 17,516.76
Current assets
Inventories 2,788.58 3,420.78
Financial Assets
Investments - -
Trade receivables 126.25 432.74
Cash and cash equivalents 194.87 513.48
Other Balances with Banks 589.80 355.16
Loans 3.76 3.72
Income Tax assets (Net) 4.59 3.90
Other current assets 83.82 76.80
Total current assets 3,791.67 4,806.58
Total Assets 23,887.73 22,323.34
EQUITY AND LIABILITIES
Equity .
Equity Share capital 1,410.39 1,410.39
Other Equity 16,161.09 16,534.10
Total Equity 17,571.49 17,944.49
Liabilities
Non-current liabilities
Financial Liabilities
Borrowings 140.62 118.33
Other non-current liabilities 140.63 144.71
Deferred tax liabilities (Net) 1,328.21 1,407.06
Total Non-current liabilities 1,609.46 1,670.10
Current liabilities
Financial Liabilities
Borrowings 3,380.23 1,363.69
Trade payables
Total outstanding dues of Micro and Small Enterprises - -
Total outstanding dues of creditors other than Micro and Small Enterprises 281.60 409.76
Other Financial Liabilities 1,007.97 856.51
Other Current liabilities 32.04 73.85
Provisions 4.96 4.96
Total current liabilities 4,706.79 2,708.75
Total Liabilities 6,316.26 4,378.85
Total Equity and Liabilities 23,887.73 22,323.34

Place: Mumbai
Date: 27-10-2021

For Graviss Hospitality Limited

Romil Ratra
Whole Time Director




Graviss Hospitality Limited

Unaudited Consolidated Statement of cash flow as on 30th September 2021.

(Rs in lacs)
Particulars As at 30-09-2021 As at 30-09-2020
Cash flows from operating activities
Net profit before taxation, and extraordinary item (451.95) (746.21)
Less: Remeasurement of Employees Benefits Adjusted in OCI - -
Net profit before Tax After Adjustment in OCI (451.95) (746.21)
Adjustments for:
Non Cash Items
Depreciation and Amortisation Expenses 234.48 278.00
Finance Cost 52.18 69.02
Interest Income (11.21) (9.03)
Dividend Income (0.05) -
275.40 338.01
Operating profit before working capital changes (176.55) (408.21)
Adjustments for:
Trade and other receivables 306.48 (247.20)
Inventories 632.20 0.68
Loan (0.39)
Other current assets (216.51) 92.36
Other Financial Liabilities 1561.47 193.57
Other Current Liabilities (41.81) (47.06)
Other Non Current Liabilities (4.08) 4.06
Trade and other payables (128.15) 699.21 3.81 0.22
Cash generations from operations 522.66 (407.99)
Direct taxes paid (13.96) 51.18
Net cash flow from Operating Activities 508.72 (356.80)
Cash flows from investing activities
Purchase of fixed assets, including intangible assets, CWIP and capital advances (2,825.32) (4.96)
Sale of Fixed Assets 0.68
(Purchase)/Sales of Investments (0.60) (0.79)
Interest Income .21 9.03
Dividend Income 0.05 -
Net cash used in Investing Activities (2,813.98) 3.27
Cash flows from financing activities
Proceeds from Long-term borrowings (142.80) (207.42)
Repayment of Long-term borrowings 165.10 165.10
Short Term borrowings (Net) 2,016.54 801.64
Finance Cost (52.18) (69.02)
Net cash used in financing activities (C) 1,986.65 690.28
Net Increase / (Decrease) in Cash and cash equivalents (A+B+C) (318.61) 336.75
Opening Cash and Cash Equivalents 513.48 294.32
Closing Cash and Cash Equivalents 194.87 631.07
318.61 (336.75)
Breakup of Opening Cash and Cash Equivalents
Balances with Banks
In Current Accounts 449.58 231.72
Cash on Hand 63.90 62.60
Cash and Cash Equivalents 513.48 294.32
Breakup of Closing Cash and Cash Equivalents
Balances with Banks
In Current Accounts 138.87 536.19
Cash on Hand 56.00 94.88
Cash and Cash Equivalents 194.87 631.07
Disclosure as per Ind AS -7 as below:
Particulars 01-04-2021 Cash Flows 30-09-2021
Long Term Borrowings 118.33 22.29 140.63
Short Term Borrowings 1,363.69 2,016.54 3,380.23
Total Liabilities from financing activities 1,482.02 2,038.83 3,520.85

Place: Mumbai
Date: 27-10-2021

For Graviss Hospitality Limited

Romil Ratra
Whole Time Director




