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To, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
25th Floor, Dalai Street, Fort, 
Mumbai- 400 001. 

Scrip Code: 509546 
Dear Sir/Madam, 

May 16, 2023 

Sub: Outcome Of The Board Meeting Held On Tuesday, May 16, 2023. 

The Board of Directors at their meeting held today have, inter alia, considered and approved the following: 

a. Audited Standalone and Consolidated Financial results of the company for the quarter and year ended 31' march, 
2023 along with the Balance sheet as at 31' March, 2023; 

Please note that the Statutory Auditors of the company, M/S. A. T. Jain & co., Chartered Accountants, (FRN: 
103886W) have issued an audit report with unmodified opinion on the annual audited financial results of the 
company (standalone and consolidated) for the financial year ended 31' March, 2023, in terms of second proviso to 
regulation 33(3)(d) of the listing regulations. 

An extract of the aforementioned results would be published in the newspapers in accordance with SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 and the same shall also be made available on the 
website of the Company at www.gravisshospitality.com. 

Accordingly, please find enclosed the following: 

a. Audited Standalone and Consolidated Financial Results of the Company for the Quarter and Financial Year Ended 
31' March, 2023; 

b. Auditor's Report In Respect Of The Audited Standalone And Consolidated Financial Results Of The Company 
Financial Year Ended 31' March, 2023; 

The meeting commenced at 11:00 A.M. and concluded at 
You are requested to take the above on record. 

Thanking You. 
Yours Truly, 

For GRAVISS HOSPITALITY LIMITED, 

Jalpa H. Salvi, 
Company Secretary & Compliance Officer. 

Encl.: As Above. 

GRAVISS HOSPITALITY LTD. 
(FORMERLY KNOWN AS THE GL HOTELS LIMITED) 
CIN: L55101PN1959PLC012761 
REGISTERED OFFICE: PLOT No. A/ 4-5, KHANDALA MIDC PHASE II, KESURDI, KHANDALA, SATARA - 412801 
ADMIN OFFICE: STRAND CINEMA 1ST FLOOR, ARTHUR BUNDER ROAD, COLABA, MUMBAI - 400005 
: 91.22. 6251 3131 : graviss.corporate@gravissgroup.com 

www.gravissgroup.com 
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CHARTERED ACCOUNTANTS

Independcnt Auditor's Rcport on Audited Standalonc Annual Financial Rcsults of the

Company Pursuant to thc llcgulation 33 of thc SEBI (Listing Obligations and Disclosure

Ilcquircmcnts) ltcgulations, 201 5 (as Amcndcd)

To the Iloard of I)ircctors of (lraviss Ilospitalitl' Limitcd

Opinion
We have audited the accompanying statement of standalone financial results of GRAVISS

HOSP|fALI'I Y LIMIIIiD ('thc Company') lor the quarter and year cndcd 31'( March 2023 ('the

Statement'), altachcd hcrcwith, being submittcd by the Company pursuant to the requiremcnts of
Regulation 33 ol the SIiBI (l,isting Obligations and Disclosure Itccluircmcnls) Regulations, 2015. as

amended ('Listing Regulations').
In our opinion and to the best of our informalion and according to the explanations given to us, the

aforesaid standalone annual linancial results:

l1

are presented in accordancc with the requircments ol Regulation 33 ol the Listing Regulations,

and

givcs a true and f'air vicw inconfbrmity with thc applicablc Indian Accounting Standards ('lnd

AS') prescribed undcr Scction 133 of thc Companics Act, 2013 ('the Act') read with rt:levanl rules

issued thereundcr, and other accounting principles gcncrally accepted in India, of the net profit
and other comprehcnsivc incomc and othcr financial informalion of the company, Ibr the quarter

and ycar cndcd 3 I 'r March 2023.

Basis of Opinion
We conducled our audit in accordancc with thc Standards on Auditing ('SAs') specified under

section 143(10) of the Act. Our rcsponsibilitics under those standards are further described in the

Auditor's Responsibilities for thc Audit of thc Statement section of our rcport. We are independent

of the Company. in accordancc with thc Codc of Ethics issued by the Institute of Chartered

Accountants ollndia ('tho ICAI') together with the ethical requircments that are relevant 1o our audit

of the financial resuhs under thc provisions ol the Act. and the rulcs thereunder. and wc have

fulllllcd our othcr cthical responsibilitics in accordancc with these requircmcnts and the Code o1

Ethics. Wc bclicvc that thc audit cvidence wc havc obtaincd is sulllcicnt and appropriale to provide

a basis lor our opinion.

Emphasis of Mattcr
(i) Atlontion is invited to the matter of accumulatcd losses of two subsidiaries as at 3l'r March.

2023 which cxceeded its nct worth, and in thc opinion ofthc management that the subsidiaries

will be able 1o get regular ordcrs and cxploring alternatc business plans, there is no diminution
in the valuc of invcstments in the subsidiaries and the loans givcn to the subsidiaries are

considcred good of recovery.
(Jur conclusion is odillcd in rcspcct of thc abovc ma11cr

212, Rewa Chambers,
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Conlinuation Sheet

C IANTEN ED AC COU XIIiTS

Managcmcnt's l{csponsibilitics lbr thc Standalonc Financial llcsults

This Stalement has been preparcd on the basis of thc standalone annual financial statements. 'I'he

Company's Board ol'Dircclors is responsiblc lbr the prcparalion and presenlation of the Statement

that givcs a true and lair vicw of thc net protit and othcr comprchensivc income and other financial

information of lhe Company in accordance with the rccognition and measurement principle laid

down in Ind AS prcsoribed uncler Scction 133 ofthe Act. read with relcvant rules issucd thereunder

and other accounling principlcs gencrally acccplcd in India, and in compliance with Regulation 33 of

the Listing ltegulations. This rcsponsibility also includes maintenance of adequate accounting

records in accordance with the provisions ofthe Act lbr safcguarding olthc assets of the Company

and for preventing and dctccting liauds and other inegularitics: selcction and application of

appropriare accounling policics: making judgmcnts and cstimates thal are rcasonable and prudent;

and dcsign. implcmcntatior.r ancl rnainlcnance of adcquatc intcmal llnanoial controls that were

opcrating elfcctivcly Ibr cnsuring thc accuracy and complclcncss ofthe accounting records. relevant

to the prcparation and prcscntation ol'the Statcment that gives a lrue and lair view and is free from

materia[ misstatcmenl. whether due to liaud or cffor.

In preparing thc Stalement. the Iloard of Direclors ol'the Company is responsible for assessing the

ability of thc Company 10 conlinuc as a going concern! disclosing, as applicable, matters related to

going concern and using thc going conccm basis of aocor,mting, unless the Board of Directors either

intends to liquidatc the Company or 10 ccase operations, or has no realistic altcrnative but to do so.

The Board olDircctors arc also responsible for ovcrseeing Company's Finanoial Rcporting process

Auditor's llcsponsibilitics for thc Audit of the Standalonc Financial Ilesults

Our objcctivcs arc to obtain rcasonablc assurancc aboul whcthcr thc Statcmenl as a wholc is frce

fiom matcrial misstalcment. whcthcr duc to liaud or clror. and to issuo an auditor's report that

includcs our opinion. Iteasonable assurancc is a high lcvel o1'assurancc but is not a guarantee that an

audit conductcd in accordancc with Standards on Auditing will alu'ays detect a material

misstatemcnt. when it cxists. Misslatements can arisc liom liaud or crror! and are considered

material i1-, individually. or in thc aggregatc. they could reasonably bc expectcd to influence the

economic dccisions ol'uscrs takcn on the basis o['this S1a1cmcnl.

As part of an audit in accordancc with thc Slandards on Auditing, wc exercise proi'essional judgmcnt

and maintain prol'essional skepticism throughout the audit. We also:

Idcntily and assess the risks ol matcrial misstatcment of the Statcment, whether due to fraud or

error. design ar.rd pcrlbrm audit proccdures rcsponsivc to thosc risks, ar,d obtain audit evidence

thal is su{llcient and appropriatc 1o providc a basis lirr our opinion. 'l'hc risk of not dctecting a

material missratemenl rcsulting liom l-raud is highcr than fbr one resulting liom crror, as fraud

may involvc oollusion, forgcry. intentional omissions, misreprcsenlations, or the ovenide of

intemal control.

Obtain an unticrslanding ol intcrnal conlrol relcvant to the audit in order to design audit

procedurcs that arc appropriatc in the circumstanccs. [Jndsr scction 143(3Xi) of the Act, we are
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R. T. JRIN 6r CO. Conlinuation Sheel
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also rcsponsiblc lor cxpressing our opinion through a separate rcport on the complete sct of

llnancial slatcmcnts on whcthcr thc Company has adcquatc intcmal financial controls system in

place and the opcrating cll'cctivcncss o1'such conlrols.

Evaluate thc appropriatencss ol'accor.mting policies used and the rcasonableness of accounting

cstimates and relatcd disclosurcs made by thc Iloard ol'Dircclors.

Conclude on the approprialcness of managemcnt's usc of thc going concern basis of accounting

and, bascd on the audit cvidencc obtaincd, whcthcr a malerial uncefiainty cxists related to events

or conditions that may casl signilicant doubl on the ability oi the Company, to continue as a

going conccrn. If we concludc thal a malerial unccrtainty exists, we are required to draw

atlention in our auditor's report to thc rclated disclosurcs in thc Slatcmont or, if such disclosures

are inadequate, to modily our opinion. Our conclusions are based on the audit evidence obtained

up to the date ol'our auditor's rcport. Ilowever, futurc cvcnts or conditions may cause the

Company to ccasc 10 continuc as a going concem.

Evaluate the overall prcscntation. structurc and contcnt of thc Statement, including the

disclosurcs. and whcther thc Statcmcnl l'cprcscnts thc undcrlying lransactions and events in a

manncr that achicrcs lirir prcscrttatitrtl.

We communicate with those charged with governanco regarding, among othcr matters, the planned

scopc and timing ofthe audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those chargcd with govornancc with a slatemcnt thal we havc complied with

relevant elhical rcquirements rcgarding indcpendencc, and to oommunicate with them all

relationships and othcr malters that may rcasonably bc thought to bcar on our indepcndence, and

wherc applicable. relatcd safeguards.

Other Mattcr
The Statement includes thc linancial rcsults lbr the quartcr endcd 31't March 2023. being the

balancing ligures bclwccn the auditcd figurcs in rcspccl ol'thc lull llnancial year and the published

unaudited year to datc figures up to the third quarter ofthc current financial year, which were subject

to limited review by us.

For A.T. Jain and Co.

(Chartercd Accountants)
t- : 103886W

S.T Jain
(Partner)
Membcrship. No. 33809

Placc - Mumbai
I)atc - l6'r' Mnl', 2023

UDtr.l LSola 80$Brrv\q01298



GRAVISS HOSPITALITY LIMITED 
Regd office: Plot no. Plot No. A4 & A5, Khandala MIDC, Phase II, Kesurdi Khandala, Satara -412 801 (Maharashtra) 

Rs in Lakhs 

STATEMENT OF AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2023 
Sr. STANDALONE 
No. Quarter ended Year Ended 

Particulars 31-03-2023 31-12-2022 31-03-2022 31-03-2023 31-03-2022 
Audited Unaudited Audited Audited Audited 

1. Income from operations 
(a) Revenue from Operations 1,640 1,528 988 5,272 2,877 
(b) Other Income 50 77 35 135 177 

Total Income 1,689 1,606 1,023 5,407 3,054 

2. Expenses: 
(a) Purchases 189 175 136 608 407 
(b) Changes in Stock 11 (1) (5) 22 9 
(c) Employee benefits expenses 306 224 263 938 , 780 
(d) Finance Cost 3 3 5 10 61 
(e) Depreciation and Amortization Expenses 76 111 102 410 448 
(f) Power, Fuel and Water 69 71 56 276 239 
(g) Other expenses 657 606 448 2,230 1,314 

Total Expenses 1,312 1,189 1,005 4,494 3,259 

3 Profit before tax (5-6) 377 417 17 913 (204) 

4. Tax expenses 
Current Tax - - - 
Deferred Tax Expenses / (Credit) 41 107 50 179.88 (6) 
Short Provision for Tax of earlier years Reversed 5 _ 5_87 - 

Total Tax expenses 46 107 50 186 (6) 

5. Profit (loss) for the period 331 311 (32) 727 (198)1

6. Other Comprehensive Income / (Loss) - - - - 
(A) (i) Items that will not be reclassified to profit or loss 4 4 4 4 

(ii) Income tax relating to items that will not be reclassified to profit or loss (1) (1) (1) (1) 

(B) (i) Items that will be reclassified to profit or loss 
(ii) Income tax relating to items that will be reclassified to profit or loss 

Total other comprehensive income 3 - 3 3 3 

7. Total comprehensive income! (loss) for the period 335 311 (29) 730 (195) 

8. Total comprehensive income I (loss) for the period attributable to: 335 311 (29) 730 (195) 
-Owners of the Company 
-Non-controlling interest 

9. Details of equity share capital 
Paid up Equity Share Capital 1,410 1,410 1,410 1,410 1,410 
Face value of equity share - Rs 2 2 2 2 2 

10. Earning Per equity share - (Rs.) 
(i) Basic 0.47 044 (0.04) 

. 
1 04 (0.28) 

(ii) Diluted 0 47 0 44 (0.04) 1 04 (0.28) 

Mumbai 
Date: 16-05-2023 

For Graviss Hospitality Limited 

Romil Ratra 
Whole Time Director 



NOTES: 

1. The above audited standalone results for the quarter and year ended 31 March 2023 which have been prepared in accordance with 
• Regulation 33 of SEBI(Listing and Disclosure Requirements) Regulations, 2015 and subjected to review by the Statutory Auditors of the 

Company were reviewed by the Audit Committee of the Board of Directors at their meeting held on 16-05-2023 

2 Hospitality business is the Company's only reportable business segment 

3 The Company had granted interest free loans to its two subsidiaries and its accumulated losses has exceeded its net worth. In view of the 
long term interest of the Company in said subsidiaries and the subsidiaries are getting regular orders and exploring alternate business 
plans, there is no diminution in the value of investments in the subsidiaries and the loans given to subsidiaries are considered good of 
recovery. 

4. The date of implementation of the Code on Social Security, 2020 ('the Code') relating to employee benefits is yet to be notified by the 
Government and when implemented will impact the contributions by the Company towards benefits such as Provident Fund, Gratuity etc 
The Company will assess the impact of the Code and give effect in the financial results when the Code and Rules thereunder are notified 

5. The figures for the quarter ended 31st March, 2023 are the balancing figures between the audited figures in respect of the full financial year 
ended 31st March, 2023 and the published unaudited year to date figures up to the third quarter of current financial year. 

6, Figures for the previous periods have been regrouped/rearranged as necessary to conform to the current period's classification 

Place: Mumbai For Graviss Hospitality Limited 
Date: 16-05-2023 

Romil Ratra 
Whole Time Director 



GRAVISS HOSPITALITY LIMITED 
Balance Sheet as at 31-03-2023 

(Rs in lakhs) 

Particulars Note No. 
As at 31 

03-2023 
As at 

31-03-2022 
ASSETS 
Non-current assets 
Property, plant and equipment 5 17,521 78 17,785 09 
Right of Use Asset 5 1 10 90 _ 

Financial Assets 
Investments 6 19.90 20.14 
Trade receivables 11 53 78 53 78 
Loans 7 3,168.72 2,940.98 
Other Financial Assets 8 53.38 50 72 

Income Tax assets (Net) 23.91 
Other Non-current assets 9 126 24 

Total Non-current assets 20,954.71 20,874.63 

Current assets 
Inventories 10 71.19 96.62 
Financial Assets 

Investments 11 963.89 125.69 
Trade receivables 12 111.40 59 08 
Cash and cash equivalents 13 169.66 71.99 
Other Balances with Banks 14 7 98 7 53 
Loans 15 6.48 3.86 
Other Financial Assets _ 2.61 

Income Tax assets (Net) 31.74 3 14 
Other current assets 16 114 91 102.00 
Total current assets 1,477.25 472.53 

Total Assets 22,431.95 21,347.16 

EQUITY AND LIABILITIES 
Equity 
Equity Share capital 17 1,410.39 1,41039 
Other Equity 18 18,260 86 17,530.55 
Total Equity 19,671.25 18,940.94 

Liabilities 
Non-current liabilities 
Financial Liabilities 

Borrowings 19 109 43 105.65 
Lease Liabilities 7 33 - 

Provisions 20 40 99 33 22 
Deferred tax liabilities (Net) 21 1,582.90 1.401 90 
Total Non-current liabilities 1,740.64 1,540.77 

Current liabilities 
Financial Liabilities 

Borrowings 22 28 09 21 29 
Lease Liabilities 3 18 - 
Trade payables 23 
Total outstanding dues of Micro and Small Enterprises - - 
Total outstanding dues of creditors other than Micro and Small Enterprises 267 48 300.92 
Other Financial Liabilities 24 428.03 366.80 

Other Current liabilities 25 284 40 161.77 
Provisions 26 8.87 14.65 
Total current liabilities 1,020.06 865.44 
Total Liabilities 2,760.70 2,406.21 

Total Equity and Liabilities 22,431.95 21,347.15 

Mumbai 
Date: 16-05-2023 

For Graviss Hospitality Limited 

Romil Ratra 
Whole Time Director 



Audited Standalone Cash Flow Statement for as on 31 March 2023 
(Rs in lakhs) 

Particulars As at 31-03-2023 As at 31-03-2022 

Cash flows from operating activities 
Net profit before taxation and extraordinary item 912 68 (204.41) 
Less Remeasurement of Employees Benefits Adjusted in OCI 4 47 4.27 
Net profit before Tax After Adjustment in OCI 917 14 (200 14) 
Adjustments for 
Non Cash Items 
Depreciation and Amortisation Expenses 409 65 448 35 
Finance Cost 10 36 61 32 
Interest Income (14 65) (5.18) 
Dividend Income (0 06) (0.06) 
(Profit) / loss on sale of fixed assets (1 51) 006 
Mark to Market gain /(loss) on investments carried at F VI-PL (27 85) (0.51) 
(Profit) / loss on sale of investments (0 10) (28 45) 

375 85 475.53 
Operating profit before working capital changes 1,292.99 275.39 
Adjustments for: 
Trade receivables (52 32) (48 60) 
Inventories 25.43 13 46 
Loans (230.36) 3,43711 
Other financial assets (0 50) 52.44 
Other current assets (12 90) (11 20) 
Lease liabilities (0 39) 
Other Financial Liabilities 61.23 (6.74) 
Other Current Liabilities 124 61 53 19 
Trade and other payables (33 44) (118.64) (3267) 3,456.98 
Cash generations from operations 1,174.35 3,732 37 
Direct taxes paid 110 53) (15 53) 
Net cash flow from Operating Activities 1,163.82 3,716.84 
Cash flows from investing activities 
Purchase of fixed assets, including intangible assets, CWIP and capital advances (273 37) (2,980 07) 
Sale of Fixed Assets 2 31 20 83 
(Purchase)! sale of Investments (810 00) 73.45 
Investments in Fixed Deposits pledged towards Margin Money 
Interest Income 14 65 5 18 
Dividend Income 0 06 0.06 
Net cash used in Investing Activities (1,066.36) (2,880.55) 
Cash flows from financing activities 
Proceeds from Long-term borrowings 28.45 173.57 
Repayment of Long-term borrowings (24 67) (165 10) 
Short Term borrowings (Net) 680 (1 142 40) 
Finance Cost (10 36) (61 32) 
Net cash used in financing activities (C) 0.22 (1,195.25) 

Net Increase! (Decrease) in Cash and cash equivalents (A+B+C) 97.67 (356.96) 

Opening Cash and Cash Equivalents 71 99 430 97 
Closing Cash and Cash Equivalents 169.66 71 99 

(97.67) 358.96 
Breakup of Opening Cash and Cash Equivalents 
Balances with Banks 
In Current Accounts 67 15 416.15 
Cash on Hand 484 14 82 
Cash and Cash Equivalents 71 99 430 97 

Breakup of Closing Cash and Cash Equivalents 
Balances with Banks 
In Current Accounts 151 38 67.15 
Cash on Hand 18.28 484 
Cash and Cash Equivalents 169 66 71 99 

Disclosure as per Ind AS -7 as below: 
Particulars 01-04-2022 Cash Flows 31-03-2023 

Long Term Borrowings 103.04 377 106 82 
Short Term Borrowings 21.29 6.80 28 09 
Total Liabilities from financing activities 124.33 10.58 134.90 

Mumbai 
Date: 16-05-2023 

For Graviss Hospitality Limited 

Romil Ratra 
Whole Time Director 



R. T. JRIN 6r Co.
CHARTERED ACCOUNTANTS

Intlcpcndcnt Auditor's Rcport on Auditcd consolitlatcd Annual Financial Rcsults of thc

Company pursuant to thc Rcgulation 33 of thc SHIII (Listing Obligations and T)isclosurc

Ilequirements) Rcgulations, 2015 (as Amcnded)

To the Board of Dircctors of Graviss llospitality Limitcd

Opinion

We have audited the accompanying statcment ol consolidatcd llnancial results of Graviss Hospitality

I.imited ('the Holding Company') and its subsidiarics (the Holding Company and its subsidiaries

together rel'erred to as 'the Group') for the quartcr and ycar endcd 3l't Match 2023 ('the Statement'),

attached herewith. being submiltcd by the Itolding Company pursuanl to the requirements of

Regulation 33 ofthe SEBI (l,isting Obligations and Disclosurc l{equiremcnts) Regulations, 2015 (as

amended) ('Listing Regulations').

ln our opinion and 1o the bcst of our information and according 1o thc explanations given to us, the

aforesaid consolidated annual financial resuhs:

i. Include the annual l'inancial rcsults ofthc following entities

l) Graviss Catcring Private l.imitcd
2) Craviss Ilotcls and Rcsorts Limited

arc prcscntcd in accordance with thc rcquircments ofRegulation 33 ol'thc Lisling Rcgulations,ll

1ll

as amcndcd. and

gives a lruc and lair view inconlbrmity with the applicable Indian Accounting Standards ('lnd

AS,) prescribcti under Scction 133 ol the Companies Acr, 2013 ('1he Act') read with relcvant

rulcs issued thcrcunder. and othcr accounting principles gcnerally acceptcd in India, of the

consolidatcd nct profit and othcr comprchcnsive incomc and other financial information olthe

Group. lor thc quarler and ycar endcd 3 1'r March 2023.

Basis of Opinion

We conducted our audit in accordance with thc Standards on Auditing ('SAs') specified under section

143(10) olthe Act. Our responsibilitics undcr those slanclards arc lurther describcd in the Auditor's

Responsibilitias ./br tha ,ludit ti the Con.solidotedllnnual l"inancial Re.sll/s section of our report. We

are indcpcndent of the Group in accordance wilh the Codc o1'ljthics issued by the lnstitute of

Chartercd nccountanls ol'India ('the ICAI') togcther with thc clhical requirements that are relevant to

our audit o1'1he financial stalements undcr thc provisions ol'1hc Act. and the rulcs thereunder. and we

havc full-rlled our other cthical responsibililics in accordance with thcse requircments and thc Code of

Ethics. Wc believe thal the audit cvidcncc obtaincd by us is su1'ficient and appropriate to provide a

basis lbr our opinion

212, Bewa Chambers,
31, llew Maline [ines,
Mum[ai - 400 020.
lel:022 - 22t3 5151 I 5252
Email : accoums@atiain.net

414. Huitown Solaris. 4th Floor,
il, S. Phadke Marg, l{ear East West flyoyel,
Andheri (East), Mumbai - 400 069.
Tel.: 022 - 0736 2000
Email : accounts@atiain.net



R. T. JRIN & CO. Continualion Sheet
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Managcmcnt's l{esponsibility for the Consolidatcd Annual Financial Results

The Statement have boen prepared on the basis ofthe consolidated annual financial statements. I'he

Holding Company's Board of Direclors is responsible for the preparation and presentation of the

Statement that gives a true and lair vicw of the consolidated nct profit and other comprehensive

income, and other financial information ofthc Group in accordancc thc recognition and measurement

principles laid down in Ind AS prcscribcd undcr scction 133 of tho Act, read with relevant rules

issued thercunder and other accounting principles gcnerally accepted in India and in compliance with

Regulation 33 ofthe Listing I{egulations. T'he rcspectivc Managcment and I}oard of Directors of the

companies included in the Group, arc rcsponsible fbr mainlenance of adcquate accounting records in

accordance with the provisions of the Act. lor safcguarding ol thc assels of the Group and for

prcvenling and detecting lrauds and other irrcgularitics; selcction and application of appropriate

accounting policies; making judgmcnts and cstimates that arc reasonable and prudent; and design,

implementation and maintenancc of adequatc intemal financial controls, that were operating

effectively, for ensuring the accuracy and completeness ol thc aocounting records, relevant to the

preparation and presentation oflhe consolidated annual hnancial results that give a true and fair view

and are free from material misstatemcnt, whelher due to fraud and crror, which havc been uscd for the

purpose of prcparalion of the consolidated annual financial results by the I)irectors of the Holding

Company. as albrcsaid.

ln prcparing the Statement. the respcclivc lloard of Directors of the companics included in thc Group

are responsiblc lor assessing the ability ol'their rcspective companies 10 continue as a going concem,

disclosing, as applicable. matlcrs relatcd to going concem and using the going concem basis of

accounting unless thc rcspectivc Board ol Directors cilher intcnds to liquidate the Group or to cease

operations. or has no rcalistic alternativc bul to do so.

The respcctive lloard of I)irectors ol the companies includcd in the Group are responsible for

overseeing Financial I{cporting proccss ol each company.

Auditor's Rcsponsibilities for the Audit of thc Consolidatcd Annual Financial Rcsults

Our objcctivcs are 10 obtain rcasonablc assurance aboul whclhcr the Stalcmcnl as a whole is flee from

material misstatemcnt. whcll]cr duc to tiaud or error. and to issuc an auditor's rcpofl thal includcs our

opinion. Rcasonable assurance is a high lcvol of assurance but is no1 a guarantee that an audil

conducted in accordancc with Standards on Auditing will always dctcct a malerial misstatcment'

when i1 exists. Misstatcmenls can arise liom I'raud or error. and are considered material if,

individualty. or in thc aggregalc. thcy could reasonably bc cxpectcd 1o influencc the economic

decisions o1'users taken on the basis of this Starcn.rcnt.

As part ofan audit in accorclance with thc Standards on Auditing, we excrcise prof'essional judgment

and maintain professional skepticism throughout the audil We also:

Identify and assess the risks ol'material misstatcmenl of thc Statement. whether due to fraud or

cnor. dcsign and pcrlbrm audit proccdures rcsponsivc to those risks. and obtain audit evidence
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a

thaf is sufficicnl and appropriatc to provide a basis lbr our opinion. 'l'he risk of not detecting a

material misslalcmcnt resulting l-rom liaud is higher than lor one rcsulting from error, as fraud

may involve collusion, lbrgery, intenlional omissions, misreprescntations, or the override of

internal control.

Obtain an undershnding of intcmal control rclcvant to the audit in order to design audit

procedurcs that arc appropriate in the circumstances. Under section 143(3)(D ofthe Act, we are

also responsible for expressing our opinion through a scparate report on the complete set of

financial statomcnts on whclhcr the company has adequatc intcmal financial controls system in

place and thc opcrating el-lcclivcncss ol such controls.

Ilvaluatc thc approprialeness ol'accounting policies uscd and thc reasonableness of accounting

estimatcs and relatcd disclosurcs madc by the Board of Dircctors.

Conclude on the appropriateness of Iloard of Directors use of the going concern basis of

accounting and, based on the audit cvidence obtaincd, whether a material uncertainty exists

relatcd to events or conditions that may casl signilicanl doubt on thc ability of the Group to

continuc as a going conccm. L'we conclude that a malerial unccrtainty exists, we are required to

draw attention in our auditor's report to the rclatcd disclosurcs in thc Statement or, if such

disclosures are inadequate, to modifo our opinion. Our conclusions are bascd on the audit

evidcnce obtaincd up to thc date oi our auditor's rcport. Flowevcr, futurc events or conditions

may cause the Group to ccase to continue as a going concern.

Evaluatc the ovcrall prescntation. structure and contenl of the Statement, including the

disclosures, and whelher thc Statement represcnts thc underlying transactions and events in a

manner that achicrcs lair prcscntation.

Obtain sulllcicnt approprialc audit cvidcncc rcgarding thc linancial results / financial

inlormation ol'thc cntitics within thc group to cxprcss an opinion on consolidaled annual

financial rcsults. We arc rr:sponsiblc lor thc direction. supervision and performance of the audit

ol' financial inlbrmation ol' such cntities included in the consolidaled linancial resuhs of which

we are thc independcnt auditors.

a

a

We also provide those chargcd with govemancc with a statcmcnt that we havc complied with relevant

ethical rcquirerncnts rcgiuding inrlependcnce. and to communicatc with them all relationships and

other matlers thal may reasonably be thought to bcar on our indepcndencc. and where applicable.

related safbguards.

We also pcrlormed proccdurcs in aocordanoc with circular issucd by SEBI undcr Itegulation 33(8) ol

.20.

4CC

the I-isting I{egulations. to thc cx1cn1 applicable

We communicate with those chargcd wilh govornance ol' thc Ilolding Company and such othor

entities includcd in the Statoment. of which wc are the indcpendcnt auditors, regarding. among othcr

mattcrs. the planncd scopc and liming ol'the audit and significant audit lindings, including any

significant deficicncios in internal conlrol that wc identily during our audi1.
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Other mattcrs

The Statement incluclcs thc financial rcsults lbr thc quarter endcd 3 1't March 2023, being the

balancing figures bctween thc auditcd figulcs in rcspecl of the lull financial year cnded 3lsl March

2023 and the pubtishc<i unauditcd year 10 date ligurcs up to the third quartcr of the current financial

year, which werc subjcct to limitcd rcvicw by us.

For A.T. Jain and Co.

(Chartercd Accountants)
FRN: 103886W

iltttb
S.T Jain
(Partner)
Mcmbcrship. No. 33809

UDIN: 23OZ3T01 BftVY OP 6'47

Placc - Mumbai
Date - l6thMay, 2023



GRAVISS HOSPITALITY LIMITED 
Regd office. Plot no. Plot No. A4 & A5, Khandala MIDC, Phase II, Kesurch Khandala, Satara - 412 801 (Maharashtra) 

PART-I [Rs in Lakhs 
STATEMENT OF AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2023 

CONSOLIDATED Sr. 

Particulars 
No Quarter ended Year Ended 

31-03-2023 31-12-2022 31-03-2022 31-03-2023 31-03-2022 
Audited Unaudited Audited Audited Audited 

1 Income from operations 
(a) 
(b) 

Revenue from Operations 1 820 1 528 1 538 6,546 4,833 
Other Income 75 79 37 167 204 

Total Income 1,894 1,607 1,574 6,713 5,037 

2. Expenses: 
(a) Purchases 361 175 710 1,805 2,521 
(b) Changes in Stock 11 (1) 15) 22 9 
1c1 Employee benefits expanses 308 226 265 946 788 
id) Finance Cost 3 3 6 10 64 
(e) Depreciation and Amortization Expenses 77 111 103 411 454 
(F) Power, Fuel and Water 69 71 56 276 239 
(g) Other expenses 668 642 666 2,445 1,619 

Total Expenses 1,498 1,226 1,800 5,916 5,693 

3 Profit before tax (5-6) 396 381 (226) 797 1650 

4. Tax expenses 
Current Tax - - 
Deferred Tax Expenses / (Credit) 41 107 50 180 (6) 
Short Provision for Tax of earlier years Reversed 22 22 (0) 

Total Tax expenses 82 107 50 202 (8) 

5. Profit (loss) for the period 334 274 1276) 595 (650) 

6. Other Comprehensive Income! (Loss) 
(A) (I) Items that will not be reclassified to profit or loss 4 4 4 4 

(ii) Income tax relating to items that wi l l not be reclassified to profit or loss (1) - (1) 1) 11 

(8) (i) Items that will be reclassified to profit or loss 
(ii) Income tax relating to items that will be reclassified to profit or loss 

Total other comprehensive income 

7. Total comprehensive income / loss) for the period 338 274 (272) 598 (647) 

8. Total comprehensive income! (loss) for the period attributable to: 338 274 (272) 598 (647) 
-Owners of the Company 338 274 1272) 598 (647) 
-Non-controlling interest 

9. Details of equity share capital 
Paid up Equity Share Capital 1 410 1 .410 1.410 1.410 1 410 
Face value of equity share Rs 2 2 2 2 2 

10. Earning Per equity share - (Rs.) 
() Basic 048 039 10 391 085 (.0 92) 
(ii) Diluted 048 039 (0391 085 1092) 

PART-II Rain Lakhs 
STATEMENT OF AUDITED CONSOLIDATED SEGMENT WISE REVENUE RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND YEAR ENDED 31 MARCH 2023 

Sr. 

Particulars 

CONSOLIDATED 
No. Quarter ended Year o date 

31-03-2023 31-12-2022 31-03-2022 31-03-2023 31-03-2022 
Audited Unaudited Audited Audited Audited 

1, Segment revenue 
(a) 
bl 

Hospitality 1,640 1,528 141 5.272 2,877 
Real Estate 180 .. 1,397 1,274 1,956 

Revenue from operations 1,820 1,528 1,538 6,546 4,833 

2. Segment results 
(a) Hospitality 323 337 177) 769 (3701 
(13) Real Estate (2) (35) 1861 (139) (490) 

Total Segment results 322 302 (263) 630 (860) 
Add: 
Other income 75 79 37 167 204 

3 Profit before tax 396 381 (226) 797 (656) 

. !ment Assets 
Hospitality 20,871 20,470 20,283 20.871 20,283 
Real Estate 186 353 1,550 186 1,550 

Total Segment Assets 21,056 20,823 21,833 21,056 21,833 

5. Se ment Liabilities 
Hospitality 2,777 2,508 2.423 2.777 2 423 
Real Estate 276 510 2,006 276 2.006 

Total Segment Liabilities 3,033 3,018 4,429 3,053 4.429 

Mumbai 
Date: 16-05-2023 

For Graviss Hospitality Limited 

Romil Ratra 
Whole Time Director 



NOTES: 

1 The above audited consolidated results for the quarter and year ended 31 March 2023 which have been prepared in accordance with 
Regulation 33 of SEBI(Listing and Disclosure Requirements) Regulations, 2015 and subjected to review by the Statutory Auditors of the 
Company were reviewed by the Audit Committee of the Board of Directors at their meeting held on 16-05-2023 

2 The segment result is prepared in accordance with the Indian Accounting Standard - 108 "Operating Segment" as notified in the 
Companies Accounting Standard Rules The Group has identified Hospitality segment and Real Estate segment as reporting segments 

3 The Holding Company had granted interest free loans to its two subsidiaries and its accumulated losses has exceeded its net worth In 
view of the long term interest of the Holding Company in said subsidiaries and the subsidiaries are getting regular orders and exploring 
alternate business plans, there is no diminution in the value of investments in the subsidiaries and the loans given to subsidiaries are 
considered good of recovery 

4 The date of implementation of the Code on Social Security, 2020 ('the Code') relating to employee benefits is yet to be notified by the 
Government and when implemented will impact the contributions by the Company towards benefits such as Provident Fund, Gratuity etc 
The Company will assess the impact of the Code and give effect in the financial results when the Code and Rules thereunder are notified 

5 The figures for the quarter ended 31st March, 2023 are the balancing figures between the audited figures in respect of the full financial 
year ended 31st March, 2023 and the published unaudited year to date figures up to the third quarter of current financial year 

6 Figures for the previous periods have been regrouped/rearranged as necessary to conform to the current period's classification 

Place Mumbai For Graviss Hospitality Limited 
Date 16-05-2023 

Romil Ratra 
Whole Time Director 



GRAVISS HOSPITALITY LIMITED 
Consolidated Balance Sheet as at 31 March, 2023 

(Rs in lakhs) 

Particulars Note No. 
As at 

31-03-2023 
As at 

31-03-2022 
ASSETS 
Non-current assets 
Property, plant and equipment 6 1839094 18 654 68 
Capital Work-in-Progress 6 734 68 881 84 
Right of Use Asset 6 1 10 90 - 

Financial Assets 
Investments 7 9 49 2 25 
Trade receivables 12 53 78 53.78 
Loans 8 - _ 
Other Financial Assets 9 66.24 56 72 

Income Tax assets (Net) 19 95 69 53 
Other Non-current assets 10 126 24 - 

Total Non-current assets 19,412.21 19,718.81 

Current assets 
Inventories 11 71 19 1,29362 
Financial Assets 

Investments 12 1,012 87 215 85 
Trade receivables 13 188 55 136 23 
Cash and cash equivalents 14 183 67 203 80 
Other Balances with Banks 15 33 04 152 97 
Loans 16 648 386 
Other Financial Assets - 2 61 

Income Tax assets (Net) 31 74 3 14 
Other current assets 17 116 66 102 60 
Total current assets 1,644.20 2,114.68 

Total Assets 21,056.41 21,833.48 

EQUITY AND LIABILITIES 
Equity 
Equity Share capital 18 1,410.39 1,41039 
Other Equity 19 16,592 87 15,994.53 
Total Equity 18,003.26 17,404.92 

Liabilities 
Non-current liabilities 
Financial Liabilities 

Borrowings 20 109 43 105 65 
Lease Liabilities 7 33 - 

Provisions 21 40 99 33 22 
Deferred tax liabilities (Net) 22 1,582 90 1.401 90 
Total Non-current liabilities 1,740.64 1,540,77 

Current liabilities 
Financial Liabilities 

Borrowings 23 294 64 1,667 84 
Lease Liabilities 3 18 - 
Trade payables 24 
Total outstanding dues of Micro and Small Enterprises - 
Total outstanding dues of creditors other than Micro and Small Enterprises 280.31 351 49 
Other Financial Liabilities 25 440 97 380 01 

Other Current liabilities 26 284 55 473 80 
Provisions 27 8 87 14.65 
Total current liabilities 1,312.52 2,887.79 
Total Liabilities 3,053.16 4,428.56 

Total Equity and Liabilities 21,056.41 21,833.48 
‘ 

Mumbai 
Date: 16-05-2023 

For Graviss Hospitality Limited 

Romil Ratra 
Whole Time Director 



Audited Consolidated Cash Flow Statement as on 31 March, 2023 
Rs in lakhs 

Particulars As at 31-03-2023 As at 31-03-2022 

Cash flows from Operating activities 
Net profit before taxation, and extraordinary item 797 28 (656.32) 
Less Remeasurement of Employees Benefits Adjusted in OCI 4.47 4 27 
Net profit before Tax After Adjustment in OCI 801 74 (652 05) 
Adjustments for. 
Non Cash Items 
Depreciation and Amortisation Expenses 411 20 454 30 
Finance Cost 10 36 63 71 
Interest Income (39 01) (23.49) 
Dividend Income (0 06) (0 06) 
(Profit) / loss on sale of fixed assets (1 51) 006 
Mark to market gain on equity shares (31 95) (0.67) 
(Profit) / loss on sale of investments (3 83) (29.42) 

345 21 464.44 
Operating profit before working capital changes 1,146.95 (187.61) 
Adjustments for: 
Trade receivables (52 32) 296 50 
Inventories 1.22243 2.12716 
Loans (2 62) (0 46) 
Other financial assets 113 02 .. 
Other current assets (14 06) 255 17 
Lease liabilities (0 39) .. 
Other Financial Liabilities 60.96 (30 17) 
Other Current Liabilities (187.28) (146 89) 
Trade and other payables (71 18) 1,068.57 (59.55) 2,441 76 
Cash generations from operations 2.21552 2,25415 
Direct taxes paid (1 43) (38.13) 
Net cash flow from Operating Activities 2,214.09 2,216.02 
Cash flows from investing activities 
Purchase of fixed assets, including intangible assets. CIMP and capital advances (127 33) (2,717 53) 
Sale of Fixed Assets 231 21 52 
(Purchase)/Sales of Investments (768.47) (78 38) 
Interest Income 39 01 23 49 
Dividend Income 0 06 0 06 
Net cash used in Investing Activities (854.43) (2,750.85) 
Cash flows from financing activities 
Proceeds from Long-term borrowings 28 45 149.81 
Repayment of Long-term borrowings (24 67) (165.10) 
Short Term borrowings (Net) (1,373 20) 304 15 
Finance Cost (10 36) (63 71) 
Net cash used in financing activities (C) (1,379.78) 225.16 

Net Increase /(Decrease) in Cash and cash equivalents (A+B+C) (20.13) (309.68) 

Opening Cash and Cash Equivalents 203 80 513 48 
Closing Cash and Cash Equivalents 183 67 203.80 

20.13 309.68 
Breakup of Opening Cash and Cash Equivalents 
Balances with Banks 
In Current Accounts 175 59 449.58 
Cash on Hand 28 21 63.90 
Cash and Cash Equivalents 203 80 513 48 

Breakup of Closing Cash and Cash .Equivalents 
Balances with Banks 
In Current Accounts 156 46 175 59 
Cash on Hand 27 21 28 21 
Cash and Cash Equivalents 183 67 203 80 

Disclosure as per Ind AS -7 as below: 
Particulars 01-04-2022 Cash Flows 31-03-2023 

Long Term Borrowings 103 05 377 106 84 
Short Term Borrowings 1,667 84 11.373 201 294 64 
Total Liabilities from financing activities 1,770.90 (1,369.42) 401.47 

Mumbai 
Date: 16-05-2023 

For Graviss Hospitality Limited 

Romil Ratra 
Whole Time Director 



CRAVISS
HOSPITALITY 

QUALITY•PASSION• INNOVATION 

DECLARATION OF UNMODIFIED OPINION ON AUDIT REPORT PURSUANT TO THE 
REGULATION 3313)(D) OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE 
REQUIREMENTS) REGULATIONS, 2015 (LISTING REGULATIONS) 

We hereby declare that the Statutory Auditors of the Company, M/s. A.T. Jain and Co., Chartered 
Accountants, have issued Audit Reports with unmodified opinion on the audited financial results of the 
Company (standalone & consolidated) for the quarter and year ended March 31, 2023. 

For GRAVISS HOSPITALITY LIMITED, 

Romil Ratra 

CEO- Whole Time Director 

Date: May 16, 2023 

Place: Mumbai 

arati al iG -oyal 

Chief Financial Officer 

GRAVISS HOSPITALITY LTD. 
(FORMERLY KNOWN AS THE GL HOTELS LIMITED) 
CIN: L55101PN1959PLC012761 
REGISTERED OFFICE: PLOT No. A/ 4-5, KHANDALA MIDC PHASE II, KESURDI, KHANDALA, SATARA - 412801 
ADMIN OFFICE: STRAND CINEMA 1ST FLOOR, ARTHUR BUNDER ROAD, COLABA, MUMBAI - 400005 
T: 91.22. 6251 3131 E: graviss.corporate@gravissgroup.com 

www.gravissgroup.corn 
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