
Grauer & Weil (India) Limited 
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07-11-2022 

To, 

The Deputy General Manager, 
Corporate Relationship Department, 

BSE Limited, 
Phiroze leejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 

Security Code: 505710 

Re.: Outcome of the Board Meeting held an 07-11-2022 

Dear Sir, 

The following is the outcome of the Board Meeting held on 07" November, 2022: 

The Board of Directors have considered, adopted and approved the Standalone and Consolidated 
Unaudited Financial Results of the Company for the Quarter ended 30" September, 2022. Accordingly, 

pursuant to Clause 33 of $£8I (Listing Obligations and Disclosure Requirements) Regulations, 2015, we 

are enclosing herewith the following 

a. Copy of standalone and consolidated Unaudited Quarterly Financial Results of the Company for the 

Quarter ended September 30, 2022 prepared in accordance with ind AS and taken on record and 

approved by the Audit Committee and Board of Directors of the Company at their meeting held on 

November 07, 2022 

b. Copy of Limited Review Report on the above referred Unaudited Quarterly Financial Results of the 

Company for the Quarter ended September 30, 2022 issued by M/; M. M, Nigsim 8 Co. LLP, 

Chartered Accountants. 

The Results are also being published in newspapers as per requirement of the listing regulations 

The Meeting of the Board of Directors commenced at 4.30 PM and concluded at 6.20 PM 

Kindly take the same on your record and acknowledge 

Thanking you, 

Yours faithfully, 

FOR GRAUER & WEIL (INDIA) LIMITED 

Ge¢ 
CHINTANK. GANDHI 

COMPANY SECRETARY 
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INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON THE UNAUDITED 
STANDALONE FINANCIAL RESULTS OF GRAUER & WEIL (INDIA) LIMITED FORK THE 

QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022 

To The Board of Directors, 
Grauer & Weil (India) Limited 

I. We have reviewed the accompanying statement of Unaudited Standalone Financial Results ("the 
Statement") of Grauer & Weil (India) Limited ("the Company") for the quarter and half year ended 
September 30, 2022 attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (" Listing Regulations") 

2 This Statement is the responsibility of the Company's Management and is approved by the Board 
of Directors. The statement, as it relates to the quarter and half year ended September 30, 2022 has 
been compiled from the related standalone financial statements prepared in accordance with 
Indian Accounting Standard.-34 "Interim Financial Reporting" prescribed under Section 133 of the 
Companies Act, 2013 read with relevant Rules issued there under and other accounting principles 
generally accepted in India and in compliance with the Regulation 33 of the Listing Regulations. 
Our responsibility is to issue a report on the statement based on our review 

3. We conducted our review of the statement in accordance with the Standard on Review 
Engagement (SRE) 2410 " Review of Interim Financial Information Performed by the Independent Auditor 
of the Entity issued by the Institute of Chartered Accountants of India. This standard requires 
that we plan and perform the review to obtain moderate assurance as to whether the statement is 

free of material misstatement. A review of interim financial information consists of making 
enquires, primarily of persons responsible for financial and accounting matters and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion 



M M NISSIM & CO LLP 
CHARTERED ACCOUNTANTS 

Continuation Sheet........ 

J 

4. Based on our review conducted as stated above, nothing has come to our attention that causes us 
to believe that the accompanying statement, prepared in accordance with applicable Indian 
Accounting Standards prescribed under Section 133 of the Companies Act, 2013, read with 
relevant rules issued thereunder and other accounting practices and principles generally accepted 
in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement 

For M. M. NISSIM &CO LLP 
Chartered Accountants 
Firm Registration No.: 

6 

Partner 
Membership No.: 

UDIN; 

Place: Mumbai 
Date: November 07, 2022 

& 
N. Kashinath 
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GRAUER & WEIL. (INOLA} LIMITED 

Regd. Office. Akurli #Road, Kadivali (East), Mumbai 400 101 
CIN-L74999M19$7PLC010975 

SINCE 19$7 Staterrent of Financial fReslts for the Quarter& .af Year Ended September 30, 2022 

' Standalone Results 

Sr. No. pticulars a a a= Year ended 
30-Se 22 30Jun-22 21 30-Ser-22 30-Se 21 31-4Mar-22 

Ur-audited Audited 
I Revenue from operations 20,463 19.784 16.913 40,247 30.311 76,656 
t. Other income 426 408 337 834 635 1,397 

'" 
Total incorn 20,889 20,192 17,2so 41,08f 30,946 78,053 

IV Expenses 
Cost ol materials 0on.urned 11,463 11.323 9.340 22.786 17,094 44,804 

urchases of stocker-trade (3) 1a45 11 142 174 449 
Changes in inventories of fished good, wok.rogs ad 

(555 (1,623 (375 (2.178) (2.244) (2.145) 
so00in-trade 

employee benefit expense 2.310 2.009 2061 4,319 3.796 8.006 

Fu.an08 0ot (2 4 31 42 63 251 
Depreciation and anor a000000-0 604 497 496 1,001 957 1,066 

Other 0p0er 3.302 3.953 3.179 7,345 6,066 4,189 

Total expense 17,409 16,348 14.849 33,45 2$,906 67,600 

V Profit before exceptional and extraordinary items and tax 3,780 3.844 2401 7.624 5,040 10,453 

Exceptional ions . . . . . 176 

VI profit before extraordinary it.en ad tao¥ 3.780 3844 2401 7,624 $,040 10,629 
Earaordinary lorn . . . . . . 

v roit before ta 3,780 .844 240 7,624 $,040 10,629 
Vt f%¥0xpond 

(1)Current tax 1,028 1.,002 635 2.030 1.362 2.839 
(2)Deferred tax (43) (30) 31 0r3) (50) (34) 

x. refit for the period 2.795 2872 1,97 $,667 3.728 7.824 

x tr Comprehensive incorn 
(a)The terns that w not be reclassified to profit audios 

34 4 (23) 68 (46) 1.35 
(expense)/income 
(b)income tax relating to terns that will not be reclass.fed lo 

(8 (9) 
• (7 12 (34) 

profit and loss (Expense)/in0ore 
XI Total Comprehensive income for th period 2821 2,897 1,780 $,718 3,694 7,925 

Xi Paid up equity share capital (Face value of Re t/- each) 2267 2.267 2.267 2.267 2.267 2.267 
Kit Other Equity 60.334 52.992 56,090 

XIV Earnings per equity share 
(1)8asic 394@ 1.23 1.27 0.79 2.50 1.64 3.45 

(2)0Muted . 
< 1.23 127 0.79 2.50 1.04 3.45 

• 
• 

£2/ 



Slan�Rnuns sea, 
Sr No Particulars 

L» 
oo»eras Half ended Year ended 

22 30Jun-22 f 30-$6 22 30.$6 21 31.Mar-22 
Unaudited Audited 

f Segment Revenue 
a) Surface Finishings 18,772 18,198 15,764 36,970 27,706 67,697 
b) Engineering 890 744 910 1,634 2.224 7,306 

leis t 904 909 307 1.813 483 1,955 
Total 20,566 19,85f 16,981 40,417 30,413 76,958 

aLess) Unallocable 323 341 269 664 533 1.095 Total income 20.889 20.192 17.250 41.081 30946 78.053 
2 Segment results 

(Prof/(Los) before Tax and interest from each segment} 
a) Surface Finishings 3,694 3,693 2,504 7,187 5.339 11,022 
b) Engineering (8) 102 254 94 457 830 
e)St inment 704 722 145 1,426 164 1.260 
Total 4,290 4,417 2.903 8.707 5,960 13,102 
L08.8 
(i) interest (2 

" 
31 42 63 251 

in Other unallocable e ure, net off unallocable income 512 
# �1 1,04f 857 2.222 Total Profit Before Ta¥ 3.780 2 ,  7.624 5.040 10.629 

3 Capital Employed 
(Segment Assets Less Segment Liabilities) 
a) Surface Finishing 27,669 28,090 22.475 27,669 22.475 26.813 
b)Engineering 744 865 699 744 699 619 
c $ 6.067 6.679 5.896 6.679 6.211 
Total 34,308 35,022 29,853 34,308 29,853 33,643 
Add Unallocable as.sots lg Liabilities 28 26.232 25.406 28.293 25,406 24.714 Total C tal Ee e a  62.601 61.254 55.259 62.601 55.259 58.357 

= 17  

7a27 .3 
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GRAUER & WEIL (INDIA) LATED 

STANDALONE STATEMENT OF CASH FLOW FOR THE HALF YEAR ENDED SEPTEMBER 30, 2022 

Rupees[n0CS 
particulars 4Alf year ended Half year ended 

30-Sep-22 30-Sep-21 
Unaudited Unaudited 

A ICASH FLOW FROM OPERATING ACTIVITIES 
profit before tax 7,624 5.040 
Adjustment for 
Depreciation and Amortisation Expenses 1,001 957 
Bad debts written off 

. d 

Sundry Balances Written of /(back) 
. (1 

Finan0e costs 42 63 
Loss/(gain) on Property, plant & equipment sold/discarded (net' (8) 9 
Loss/(gain) on sale of inwestrent (2 . 

Net loss/(gain1) a0ising on fair value cage 1$ (10) 
Net Unrealised Foreign Exchange Loss/(Gain) (23) . 

Employee benefits 14 . 

Interest in0ore (572 (536 
Dividend income t3 . 

Operating profit before working capital changes 6.225 5,526 
Adjustments for changes in working capita 
(increase)/0 ein Trade Receivable 1,794 3.268 
(increase)/Decrease in inventories (3,014 (3.,515 
(increase)/Decrease in Non Current Asset (10) 5 
(increase/Decrease in Other Current Asset (1,254 (559 
(Increase)/Decrease in Current Financial Asset (26.3) 43 
Increase(Decrease)in Trade payables (2.230) (1,768 
Increase(Decrease)in Non current liabilities 22 (107 
Increase/(Decrease)in Other current liable 1,365 371 
Increase/(Decrease) in No Current Provisions 207 66 
Increase/(Decrease) in Short terr prov 

' • (f 80 
Cash generated from operations 4,662 3,410 
Less Direct tars paid (1.080 (1,997 
Net cash flow fron operating activities 3582 1,413 

B./CASH FLOW FROM INVESTING ACTIVITIES 
Payment towards purchase ol Property, plat&equipment (net) (433) (1,469 
lrwestent purchd (836) . 

Deposits/Balance with Banks with maturity ore tan 3 months (3,697) 0393 
Proceeds from Sale of investment 368 . 

Interest receive}gt dividend received 123 536 
Net cash flow from investing activities 4. 75 ii 

C.4CASH FLOW FROM FINANCING ACTIVITIES 
Leas Liability Payment (68) (63 
Net proceeds/(repay0e00) 0f hire purchase credits (10) . 

Proceeds(Repayment) of working capital facile (1,474) (1,391 
Net proceeds /(repayment) of loan from related pa%is (24) (50 
Interest paid (42 (66 
Dividend and corporate dividend tao (1,065 
Net cash flow from financing activities (2.683 

' 
70 

Net increase /(decrease)in cash andcshequivalent (3,576) (1,483 
Cash and cash equivalents sat the begini of the riod 117sd 4 
Cash and cash equivalents sat the end of the riod 8.178 3.9 

The above Cash Flow Statemerent has been prepared under the indirect Methods set out in the Indian Accounting Standards 
(Ind AS 7)- Statement of Cash Flow 



Notes 

The above standalone financial results for the Quarter & Half Year ended September 30,2022 were reviewed by the Audit Committee and approved by the Board of Directors gt e 
meeting held on November 07,2022.The sane have also been subjected to Lirited Review by the Statutory Audit.ors 

2 The operating ogrents have been classified in line with the criteria used by the Chief Operating Decision Maker or assessment of performance, review of operating results a 
resource allocation. Accordingly, tho said information has been presented 

3 
These financial results have been prepared in accordance with the re0ogiton and measurement principles laid down in the ind AS+34 interim Financial Reporting' prescribed 
under Section 133 0f th8 Companies Act, 2013 read with the rules thereunder and in terms of SeBr Circular dated Jul 05, 2016 

• 

"order ot me soar 
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INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON THE UNAUDITED 
CONSOLIDATED FINANCIAL RESULTS OF GRAUER & WEIL (INDIA) LIMITED FOR THE 

QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022 

To The Board of Directors, 
Grauer & Weil (India) Limited, 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results 
("the Statement") of Grauer & Weil (India) Limited (hereinafter referred to as "the Holding 
Company") and its subsidiaries (the Holding Company and its Subsidiaries together referred to 

as "the Group"), and its associates, for the quarter and half year ended September 30, 2022, 
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ("Listing 
Regulations"). 

2 This Statement is the responsibility of the Holding Company's Management and is approved by 
the Holding Company's Board of Directors. The statement, as it relates to the quarter and half 
year ended September 30, 2022 has been compiled from the related Consolidated Financial 
Statements prepared in accordance with Indian Accounting Standard 34 "Interim Financial 
Reporting"prescribed under Section 133 of the Companies Aet, 2013 read with relevant Rules 
issued there under and other accounting principles generally accepted in India and in 
compliance with the Regulation 3 of the Listing Regulations. Our responsibility is to issue a 

report on the statement based on our review 

3. We conducted our review of the statement in accordance with the Standard on Review 
Engagement (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of 
interim financial information consists of making enquires, primarily of persons responsible for 
financial and accounting matters and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards on 
Auditing and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 
We also performed procedures in accordance with the Circular issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended, to the extent applicable. 

4. The statements include the results of the following entities: 

Name of the Entity: 
Grauer & Weil (India) Limited 
Grauer & Weil (Shanghai) Limited 
Growels Chemicals Co. Limited 
Grauer & Weil Engineering Private Limited 
Growel Sidasa Industries Private Limited 

Relationship 
Holding Company 
Subsidiary 
Subsidiary 
Associate 
Associate 

% 

e 

5, Te statement includes the interim financial results and other financial information of two 

subsidiaries whose interim financial results/information (before consolidation) reflects Group's 
share of total assets of Rs, 295.97 Lacs as at June 30, 2022, share of total revenues of Rs. 89.68 
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Lacs  and Res. 192.08 Lacs, Group's share of net profit/(loss) after tax of Re. (7.57) Lacs and Rs 
(19.17) Lacs for the quarter ended June 30, 2022 and for the period January 01, 2022 to June 30, 
2022 respectively, and net cash inflow/ (outflow) of Rs. 19 Lacs for the period January 01, 2022 
to June 30, 2022, which have not been reviewed. These interim financial results and other 
financial information have been certified bw the management of Holding Company. According 
to the information and explanations given to us by the Management, these interim financial 
results and financial information are not material to the group. Our conclusion on the statement 
is not modified in respect of the above matter. 

6. Based on our review conducted as stated in paragraph above, nothing has come to our 
attention that causes us to believe that the accompanying statement, prepared in accordance 
with applicable Indian Accounting Standards prescribed under Section 133 of the Companies 
Aet, 2013, read with relevant rules issued thereunder and other accounting practices and 
principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 3 of the Listing Regulations, including the manner in which it 

is to be disclosed, or that it contains any material misstatement 

For M. M. NISSIM & CO LLP 
Chartered Accountants 
Firm Registration No.: 107122W, 

M 

Partner 
Membership No.: 036490 

UDIN: 
Place: Mumbai 
Date: November 07, 2022 

N. Kashinath 

a. 
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GRAUER & WEIL (INDIA) LITED 

Regd. Office: Aurfi Road, Kadivai (East). Mumbai 400 10f 
CIN-L749994041957LC010975 

$/4Ce 19$7 Statement of financial Results for the Outer& taf Yer Ended September 30, 2022 

le 

Sr No Particulars Quarter ended Year ended 
30.$e 22 22 30- f 1.Mar22 

Lr8udit.d Audited 

' 
fevenu froe operations 20.489 19.886 16.958 40,375 30.437 76.829 

It Other income 425 408 342 833 634 1,381 
Ill. Total income 20.914 20.294 17,300 41,208 31,071 78,210 
IV Exon.es 

Cost of material con6urned 11,463 11,323 9.340 22.786 17,094 44804 
fuchaos of stock-intra (28 172 146 144 203 487 
Changes in irweetonies o4fished good, worker»pr0gr0..a 

(540) (1,690 0376) (2.130) (2.224) (2,145) 0eke/a.0 
Employoo boot6pen 2.326 2.028 2.082 4.356 3.831 8.166 
finance 0ot. (2 44 31 42 63 251 
Depreciation ad aenotation 0pen¢ 604 499 49 1,003 960 1.96.3 
Other exp6no 3,405 3,963 3.186 7.368 6,102 14.254 
Total pens 17,130 16,439 14,90 33,569 26,029 67,780 

'· rofit before share of profit of0cit 3,784 3.855 2.393 7,639 5,042 10,430 
Share in loss in ass00it.es 

• 9 

v Profit before exceptional and extraordinary it.en ate 3.784 3,85$ 2.39 7,639 5.051 10,439 

Eoptonal #terns 242 
Vt eoft before extraordinary ltens ta¥ 3,784 3,855 2.393 7,639 $,051 10,681 

extraordinary iens 

vi oit bfor tao¥ 3,784 3,855 2.393 7,639 5,051 10,68 
DX Tax&xpn6 

(1)Current ta 1.028 1,002 636 2.030 1,362 2.839 
(2Doterred tax (43 (30) (31 03 (50) (34) 

x Profit for the period 279% 2.883 1,789 $,682 3,739 7,876 
XI Other Comprehensive income 

(a The iterns that wit not be recd.fed to profit an loss 
34 34 (23) 68 (46) 135 (£xponso)/lncomn 

(b)income tax relating to itens that we net be rela..fed to 
(8 (9 • (17 12 (34) profit and loss (Expense) / income 

'" 
Tot Comprehensive in@ore for the period 2.825 2.908 1.772 5,733 3,706 7.977 

XI Paid op ey shore eeo (face vole ote +- eggs. 2.267 2.267 2.267 2.267 2.267 2,267 
XIV Other Equity e 60.232 52.832 56.,075 
xv Earrings per equity share. [re [y % 

()Basic • 1.23 1.27 0.79 251 1.65 3.47 
(2) Diluted 1.23 1.27 079 251 165 3.47 



Er 

Se. No Particulars 

­ �-� .. - Year ended 
2 30-Jun-22 30-Se 21 31-Mar-22 

Unaudited Audited 
f Segment Revenue 

a) Surface Finishings 18,797 18,300 15.814 37,097 27,831 67,854 
b)Engineering 890 44 910 1,634 2.224 7,306 
c' S  904  909  307 1.813 483 1955 
Total 20,591 19,953 17,031 40,544 30,538 77,115 

Loss) Unallo ~able 323 341 269 664 533 1.095 
Total Income 20.914 20.294 17300 41,208 31.071 78.210 

2 Segment results 
[Prof/(Loss) bolore Tax and interest fromn each segment'} 
a) Surface Finishings 3.598 3.,604 2496 7,202 5,350 11,074 
b) Engineering (8) 1v02 254 94 457 830 
c 

. 

704 722 145 1.426 164 1,250 
Total 4,294 4,428 2,895 8,722 5.971 13,154 
L ... : 

(l) interest (2 44 31 42 63 251 
l) Other unallocable 6 net off unallocable income 512 529 47 1.041 857 2.222 

Total Proftgefore Te 3,784 855 239 7 39 5.051 10.881 

3 [Capital Employed 
(ogrent Assets Less Segment Liabilities) 
a) Surface Finishing 
b)Engineering 
e)St tainmnont 

Total 

Add Unallocable 
Total C. tal Em 

• 
• 
• • 

� 

27,567 27,989 22.315 27.567 22,315 26.098 
744 865 699 744 699 619 

6 6,06 6.679 6.895 6,679 6.21f 
34,206 34,921 29,693 34.206 29,693 33,628 
28,20 26.232 25.406 28.293 25.406 24714 

62.499 61,1$3 $5.099 62.499 5.099 56.242 
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GRAUER & WEIL (NDUA} LIMITED 

CONSOLIDATED STATEMENT OF CASH FLOW FOR THE HALF YEAR ENDED SEPTEMBER 30, 2022 

tel 
particulars 4f year ended Half ear ended 

30.Sep-22 30-Sep-21 
Unaudited Unaudited 

A. ICASH FLOW FROM OPERATING ACTIVITIES 
Profit before tar 7,639 5.051 
Adjustment fort 
Depreciation 1,003 96o] 
Bad debts written off . 

• Sundry Balances Written off/(b.eke . 1f 
Fina00e 0ost$ 42 63 
Loss/(gai) 0n$al 04 ires tent (2 . 

Loss/(gain) on fused assets sol/discarded (net') (8 • Net Unrealised Foreign Exchange Loss/Gain) (23 () 
Net loss/(gain)arising on fair vale change 4g (19) 
Employee benefits 14 . 

Interest inone (572 (536 
Dividend inoon 

. 

Operating profit fore working c.pit chge 8.242 5,534 
Adjustments for change in working capital 
(increase)/Decrease in Trade Reeiv bes 1.7sf 3.256 
(lncrea)/Decree in lento4ies (2.966 (3.495 
(Increase)/Decrease in Non Current Asset (10 5 
(increase)/0create in Curteat Financial Ass.et (1,253 (545 
(increase)/Decrease in Other Current Asset (26.3) 43 
increase/(Decree) in Trade payable (2.23 (1780 
lncr vase/(Decrease) in Non current habits 2 (107 
Increase/(Decree) in Other current habit 1,36$ 37 
Increase(Decree) in Non Curr@t Prowl.ion 207 
Increase/(Ocredse) in Short term provisions (4gl 
Cash generated from operation 

5 
3.427 

Lets Direct ta paid t (1 997 
et cdh flow fro operating activiti 

5en 
8. /CASH FLOW FROM INVESTING ACTIVITIES 

Payment towards purchase ol flee asset (nt) (433 (1.469 
lvestmet made (836 . 

Deposits/Balance with Banks with maturity more than3moth (3,697) (393 
foods froen Sale of lrwetret 368 . 

Interest anviled in0one 123 
SE] Net cash flow from investing etivit 447$ 

C. /CASH FLOW FROM FINANCING ACTIVITIES 
Lease Liability Payment (68 (63 
Net proceeds/(repay000) of hire purchase credits (11) ( 

Proceeds/(Repayment) of working capital facilities (1,474) (1,391 
Net proceeds /(repayment) of loan from related pares (24 (o 
Interest paid (42 (66 
Dividend a0 000p0ale dividend tao (1.065 . 

Net ca flew free fencing activities (2.684) (1.57 

Net increase /(decrease)in cash ad cash equivalent (3.857 (1,467 
Casa00ah puivalent$a$atth bl4 of th lee 4tr 6427 

Cash and cash uival0ta$th¢end oft 21 3.960 
The above Cash Flow Stat ementhas been prepared under telect4Metos.et6uith ledi Accounting Stands 
(ind A$7)• Statement of Cash Flow 

- 

.. 

- 



Notes 

f 

2 

3 

d 

The above consolidated financial results for the Quarter & Half Year ended September 30,2022 wore reviewed by the Aud Committee and approved by the Board of Directors at its 

meeting held on November 0,2022. The sane have also been subjected oLifted Review by the Statutory Auditors 

The operating #ogmonts have boon classiod in line with the criteria used by the Chief Operating Decision Maker tor assess0004 of performance, review of op0rating results and 
resource allocation. Accordingly, the$aif information has bee presented 

These financial results have been prepared in accordance with the recognition and measurement principles lad down in the ind AS+34interim Financial Reporting' prescnbod 

under Section 133 0f te Companies Act, 2013 raid wth th rules thereunder ad in terms of Se8L Circular dated July 0, 2016 

The figures for the previous periods/year have been regrouped/resatwherever n0Ce ».a y  

By Order of the Board 

. 

so> Z# 
Place Mumbai 

Date Novomber 07 2022 
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